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Bank
CONSTRUCTION MORTGAGE

THIS MORTGAGE 18 between Woeatherly Lands, LLC, whosa address is 1855 Data Drive, Suite 100, Bimingham..
AL 35244 (referred to below as "Grantor”); and Regions Bank, whose address Is 2964 Peiham Parkviay, Petham,
AL 35124 (referred to below as "Lender™ ).

GRANT OF MORTGAGE. Fof valusbie consideration, Grantor mortgages. giants, bargans. selis and conveys to Lender sil of Grantor's rnight.
title, and Interast In and to the followling described res! property, together with sll existing oOf subsaguently erectsd ofr atfixed buildings.
impraverments and fixturss: all easamants, rights of way, and appurtsnsncas. all water, watear rights, watercourses and ditch rights (inchucding
stock in utllitiea with ditch or |rrigation rights); and all other rights, royaities, and profits relating to the real property. including without limitation
all minerals, oll, gas, geothermai and similar matrers, locat in Sheiby County, 5tate O Alsbama (the “Resl Property |

PARCEL |: Entire Subdivision of Ameanded Map of Weatherly, Wixford Forest, Sactor 13, as recorded in
Map Book 22, Page 23, In the Probate Office of Shelby County, Alabama. LESS AND EXCEPT Lots
1302A, 13028, 1306, 1306, 1307, 1308, 1309, 1310, 131, 1312, 1313, 13286 and 1332. PARCEL
1. Entirs Subdivision of Weatherly, 13th Sector, Phase 2, as recorded in Map Book 22, Page 3. in the
Probata Office of Shelby County, Alabama. Minerals and mining rights aexcepted.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

':I;Igaﬂ OF"I“I Property or ls address is commonly known as Waatherly, Wixford Forest, Alabaster & Pelham, Al

Grantor prasently assigns to Lender ail of Grantor's right, title. and interest in and 1o all lsanes of the Property and all Rents from tha Property.
| addition, Grantor grants to Lander a Uniform Commercisl Code security interast in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following maanings whan usad in this Mortgage. Tarms not otharwise defined in this
Mortgage shall have the reanings attributad to such terms In the Unitorm Commercial Code. Al rgfarances to dollar amounts shall mean
amounts In lawful money of the United Statas of America.

Granter. Tha word “Grantor” Maane Waatherty Lands, LLC. The Grantor is the mortgagor undar this Mortgoegé.

Guarantor. The word ~Guarantor” means and includes withgut Hmitation sach and all of the guarantiors, suroties, 8nd accommaodalkan
partiss in connection with the Indebtednaas.

improvements. The word *Improvemants” means and includes without limitation att axiating and future improvemants. buildings,
Riructures, moblle homes atlixed on the Real Property, facilities, additions. replacaments and other construction on tha Raal Property.

indebtedness. The word "Indebtedness”™ meand i principal and interest peyable under the Note and any smounts sxpandsd or sdvenced
by Lender 10 dischargs obligations of Grantor of expanses incurrad by Lander 10 anforce obligations of Granios undar this Mortgege.
tagether with intarest on BUCh amounis as provided in thia Mortgage. 'n addition 1o the Note, the word - Indebtednass” includes sl
obligations, debis and liabilities, plus interest thereon, of Grantor to Lender, Or ANY ona or more of tham, ae well as all cisims by Lendes
against Grantor, or any ON8 Or More of tharn, whethar now exigting or hareafter ariging, whethar ralated or unreiated 0 the purpose of the
Note, whather voluntary of otharwise, whather dua or not due, absolute of cantingent, liquidated or unliquidated and whathar Grantor may
be liable individualty of jolntly with athars, whether obligated as guarantor of atharwise, and whether recovery upon such indebtednass May
be or haraafter may hecoms bharrad by any ststute of Bmitations, and whether such Indebiednass may be Of hareattar may bDeCOMme
otherwise unsnforceable.

Lender. The word "Lander® means Regions aank, its succeasors and assigns. The Lender is the martgages under this Morigage.

Mortgage. The word "Martgage” meane this Mortgags betweon Grentor and Lender, and includes without limitation all asuignmants snd
ascurity Intarast provislons ralating 1o the Peracnal Proparty and Rents,

I T’ Note. The word "Note™ means the promissory note of cradit agreament Jated Merch 28, 1997, in the original principsl amount of

‘903.000.00 from Grantor 1o Lender, togather with ali reanewals of, extensions of, modifications of, ratinancings of, conaolidations ot.
and substitutions for the promissory note of sgreamant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

parsonsl Property. The words "Personal Property™ mean ail aguipment, fixtures, and other articles of parsonal proparty Now ot haraatiar
awnad by Grantor, and now or heraafiar attached or stfixed 1o the Real Property: together with all accessions, paris. and additions 1o, all
rgplacements of. and sl substitutions for, any of such property. and together with all proceads lincluding without limitation all insurance
procesds snd rafunds of premiums) from any sale or other disposition of the Proparty.

Propaity. The word "Property” means collactively the Raal Property and the Parsonsl Propefty.
Renl Property. The words "Real Property” mean the property, interests and rights described above in the “Grant ot Mortgage” saction.

Aslated Documents. The worda “Related Documents’ maan and include without limitstion sll promissory notes, cradit agreements, lcan
agraements, environmeantal agresrments, guaranties, sacurity agreements, martgages, deeds of truat, and sil other insrumanta, agreameants
and documants, whethar now or hereafier existing, executed in connection with the Indebtedneass.

Rants. The word “Rants” mesng all present and tuture rents, revenues, incoma, iasuas, royalties, profits, snd othar bansefits darived trom
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTE AND PERSONAL PAOPERTY, 18
QIVEN TO SECVRE {1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAQE 1§ GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

PAYMENT AND PERFORMANCE, Excepl as otherwise provided in this Mortgage, Grantor shall pay to Lendaer all amounte sacured by this
Mortgage as they become due, and shal atrictly perform all of Grantor's abligetiona undar thie Mortgage.

POSSEBSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's possession and uee of the Property shall be gavernad by
the following provisions:

Possession and Use. until in default, Grantor may ramain in poasession and control of snd operate and manage the Proparty and coliac!
the Ranta from the Property.

Duty to Maintain. Grantor shall maintain the Property in tanantable condition and promptly partorm all repairs, repiscements, ard
maintenance nacessary to preseryve its valus.
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Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” "disposal,” "release.” and “lhreataned release,” as used n
this Mortgage, shali have the ssme meanings as set forth in the Comprehansive Environmental Responae, Compenaation, snd Liability Act
of 1980, as amended, 42 U.5.C. Section 3801, et seq. ("CERCLA"), the Superfund Amendments and Raauthorization Act of 1988, Pub_ L
No. 99-499 {"SARA"), the Hazerdous Materials Transportation Act, 49 U.5.C. Section 1801, et seq.. the Rasource Consarvation and
Racovery Act, 42 U.5.C. Section 8301, st seq., or other applicable state or Faderal laws, rules, or ragulations adopted pursuant to any ol
the foragoing. The terms "hezerdous waste” and "hazardous substance” shall 8lso include, without limitation, patroleum and patroleurn
by-products or any fraction thereof and asbestos, Grantor representas snd werrants 1o Lender that: {(a} During the pericd of Gramor’s
ownerghip of the Proparty, there has been no uee, generation, manufscture. starage, treatment, disposal, raleass or thraatenad release of
any hazargous waste or substance by any parson an, under, about or from the Property; (b} Grantor has ne knowladge cf, or reascn (O
helieve that there hae besn, except ag praviously disclosed to and acknowledged by Lender in writing, (1] any use. ganecaton.
manufacture, storage, treatment, dispoeal, relsase, or threatened relense of any hazardous waste or substance on, under, about or from the
Property by any prior owners or occupants ot the Proparty or (i} sny actuat or threatensd litigation or claims of any kind by sny person
ralating to auch matters; and (c) Except as previously disclosed to and acknowledged by jender_ in writing, {il neither Grantor nor any
tenant, contractor, sgent or other authorized user of the Property shall use, generate. maqufac ure, ktors, trest, disposs of, or releasa any
hazardous waste or substance on, under, about or from the Property and (i) any such actlvity shall ba conducted in complisnce with all
applicable federal, stats, snd local laws, raguiations and ordinances, including without limitation those laws, reguiations, and ordinances
described above. Grentor suthorizes Lender and its agents to enter upon the Property to make such inspections and tests. st Grenior’'s
expanse, aa Lender may deem appropriate to determine compliance of the Property with this section of the Mortgage. Any inspections or
tests made by Lender shall be for Lender's purposes only and shail not be construsd to create any responsibility or liability on the part of
Lender to Grantor or to any othar person. The representstions and warranties contained harein are based on Grantor's due diligence in
investigating the Proparty for hazardous waste snd hazardous substances. Grantor hareby {a) releases and waives sny future claims
agalnat Lender for indemnity or contribution In the avant Grantor bacomaes liable for cleanup or other costs undar sny auch laws, and (b}
sgrees to indemnify and hold harmless Lander againat any and all claima, losses, liabilities, damages, penalties, and expansss which Lendar
may directly of indirectly sustain or sutfer resuiting from & breach of this saction of the Mortgage or as a consaquencs ol any use.
generation, manufacture, storage, disposal, releasa or threataned ralesde occurring prior to Grantor’'s ownership or mtaraBt in the Propetly,
whathar or not the same was or should have been known to Grantor. The provisions of this section of the Maortgage, including the
obligation 1o indemnity, ehall survive the paymsant of the Indabtedness and tha satisfaction and reconvayance of the hen of this Mortgags
and shall not be affected by Lendar's acquisition ot any interest in the Proparty, whether by foraclosure or otherwise,

Nulssnce. Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or aufter any stripping of or waste on or to
the Property or any porticn of the Property. Without limiting the genarality of the foregoing, Grantor will not remowve, or grant 10 any o1 her
party the right to remove, any timber, minersls {including oil and gae), socil, gravel 'or rock products without the prict written consant of
Landar.

Removal of Improvements. Grantor shall not demolish or remove any Impravements from the Meal Praperty without the prior written
consent of Lerndar. As a condition to the removal of any Improvemants, Lender may require Grantor to maske arrangemants sslisiactory 10
Lender to rapiace such Improvements with Improvaments of at least aquat valus,

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property st all reasonable timae to attend 10
Landar's interests and to ingpact the Property for purposes of Grantor’s complisnce with the tarms and conditiona of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, snd regulations, now of haraafinr
in effact, of all governmantal authorities appticable to the use ar accdpancy of the Proparty, including without limitation, tha Ameancans
With Disabilities Act. Grantor may contest In good faith any such law, ordinance, or regulation and withhold compliance during any
proceading, Including appropriste appeals, so long as Grantor has notitied Lender n writing prior to doing so and 8o long a8, in Lander's
sole opnion, Lendar's Interests in the Proparty are not jopardized. Lender may require Grantor to post adequate sacufity or 8 suretly bond,
reagonably satisfactory 1o Lender, to protect Landar's interest.

Duty to Protect. Grantor agrees naither to abandon nor laave unattended the Property. Grantor shall do all othar acts, in sddition t¢ thosa
acts set forth above In this section, which fram the character and use of the Property are reasDnably necessary to protect and prosarve the
Property.

DUE ON SALE - CONSENT BY LENOER., Lender may. at ita option, declare immediately dus and payable all sums sacurad by this Morigage upon
the sale or transfer, without the Lender's prior writtan consent. of all or Bny part af the Real Praparty. or any intareat in the Heal Property. A
~sala or transfer” means the conveyance of Real Property or any right, title or interest tharein: whather (agal, beneficial or aquitable, whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for desd. |easehold mntarest with a
term graater than three (3] years, lease-option contract, or by sale, sssignment, or transter ot any beneficisl interest in or 1D Any land trust
holding titls to the Raal Property, or by any other method of conveyanca of Real Proparty interest. It any Grantor ig a carporation, partnership or
limited liability company, transfer alao includes any change in ownarship of more than twanty-flva parcent (26%) of the voting stock, partnarship
interagte ot limited Hability company Interasta, as the cagse may be, of Grantor. However, this option shall not be exercised by Lender 1f such
axorciéa is prohibitad by tederal law or by Alabama law.

TAXES AND LIENS. Tha following provisions relating to the taxes and llans on the Froparty are a par o! this Mortgage.

Payment. Grantor shall pay whan due (and in all events prior 1o delinquency) all taxes, payroll taxes, spacial taxes, ssaasaments, wator
charges snd sewer service charges levied against or on account of the Property, and shall pay whean dua sll clsims for work done on or fot
sarvices rendered or material turnished to the Property. Grentor shall maintain the Property free of all liens having pricrity over or equal 1o
tha interest of Lender under this Mortgage. except for the lien ot taxes and asgesaments not dus, and except as ptherwisa provided in the
following paragraph,

Right To Contest. Grantor may withhold psyment of any tax, assessmaent, or claim in connection with a good taith dispute over the
obligation to pay, 8¢ long &s Lender'as intérest in the Property is not jeoperdized. If a lien arises or is filed as a ragult of nonpaymant,
Grantor shall within fifteen {16} daya after the tien arises or, it a lien is tiled, within tifteen (18] days attar Grantor has notice of the filing.
socure tha discharge of the lien, or if raguested by Lender, deposit with Lender cash or a sulficient corporate auraty band or othar aacusity
satisfactory to Lender in an smount sufficient to discharge the lien plus any costs and attorneys’ teee or other charges that could accrus as
e —— & reault of & toraclogure or sale undsr tha lien. In any contest, Grantor shall defend itsalf and Lender and shall aatisfy any adverse judgment
r f bafore enforcement againet the Property. Grantor shail name Lender as an additional obligee under any surety bond turnished in the
contest proceedings.

Evidence of Paymant. Grantor shall upon demand furnish to Lender aatiefactory ovidence of payment af the 1axes or agaassments and shall
authorize the appropriate governmentsl official to deliver to Lendar at any time » written statement of the taxes and assessmanis aQaing)
the Property.

Notlce of Construction. Grantor shall notity Lender at least tiftean {15 days befare any work is commanced, any services ara furnished. or
any materials are suppiied to the Property, if any mechanic’'s Hen, materiairmen's lien, or other lien could be ssserted on account of the
work, sarvices, or matariais. Grantor will upon request of Lender furnish to Lender advance assurances satisfsctory to Lender that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Froparty are & part of this Mortgags.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insursnce with standard extendad coverage andorsemants on
a replacament basis for the full insurable value covering all Improvements on the Resi Property in an amount aufficiant to avoid apphcation
of any coinsurance clause, snd with a stsndard morigagee clause in favor of Londer. Grantor shall alsa procure and mainisn
comprehensive general liability insurance in such coverage amounts as Lander may requast with Lender being named as additional insurods
in such liability insursnce policies. Additionally, Grantor ahall maintain such cther insurance. including but not limited to hazard, business
interruption and boller insurance as Lender may require. Polictes shall be writtan by such insurance companies and irn such form as may be
reascrably acceptable to Lender. Grantor ghall deliver to Lander cartificates of coverage from each insurer containing a &tipulation that
coverage will not be cancelled or diminiahed without 8 minimum of ten {10) days’ prior written notice to Lender and not contmining any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy alsec shall nclude an endorsemant providing that
coverage in tavor of Lender will not be impaired in any way by any act, omigsion or default of Grantor or any other pareon. Tha Raal
Proparty i8¢ located in an sarea designatea by the Directar ot the Federal Emergency Management Agency as a special flood hazard srea
Grantor agrees to obtain and maintain Federal Flood Inaurance for the tfull unpaid principsl balance of the loan, up to the maximum policy
limite get under the Nstional Fiood Insurance Pragram, or as otherwisa required by Lender, and to maintain such insurance for tha term ol
the loan.

Application of Proceeds. Grantor shall promptly netity Lender of any loss or damage to the Proparty. Lender may make proof of loss it
Grantor faile to do so within fitteen (15) days of the casualty. Whathar or not Lender’s gecurity is impaired. Lender may, at its aleclion,
apply the proceeds to the reduction of the Indebtedneas, payment ot any lien affecting the Property, ar the restoration snd repair ol the
Property. |f Lender slects to apply the proceads to reatoration and repair, Grantor shall repair or raplace the damaged or destroyed
Improvernents in a manner satisfactory to Lender. Lender shali, upon satisfactory proof of such expsnditure, pay or reimburse Grantor from

RGN R e TEEAE



L —m = —————_Lauaan

"03-28-1997 MORTGAGE Page 3
Loan N¢ 2001

the proceeds for the reasonable cost of repair or restaration I Grantor is not in dafsult hereundsr. Any proceads which have not been
disbursed within 180 days sfter their receipt snd which Lender has not committed to tha repair or restoration ot the Property shall be used
first to pay any amount owing to Lender under this Mortgage, then to prepay acorued interast, and the ramainder, If any, shall be applied 10
the principal balance af thea Indebtedness. |f Lender hokds any proceads sttar paymaent in full of the Indabtadness, such proceeds shall be
paid to Grantor.

Unaxpired insurance at Sale. Any unexpired insurance ghall inure to the benefit of, and pass to. the purchaser of the Properly coverad by
this Mortgage at any trustes’s gale or ather sale held under the provigions ot this Morigage, or st any forsciosura sala of Buch Propearty.

Grantor's Beport on Insurance. Upon request of Lender, however not more than once a yesr, Grantor shall furnigh to Lendar a report on
each exiating policy of insurance showing: {a) the name of the insurer: (b} the risks insurad; (c) the amount of the policy: |d} the property
insured. the then currant raplacament value of such property, and the mannaer of detarmining that value; and (8) the expiration date of the
palicy, Grantor shall, upan requast of Lander, have an independent appraiser satistactory 1o Lender determine the cash valua replacemant
cost of tha Proparty. Ch e e

EXPENDITURES BY LENDER. If Grantor tails to comply with sny provision of this Mortgage, or if any action or proceeding 8 commencad tha
would matarially affect Lender’s interests in the Property, Lender on Grantor's behaif may, but shall not be required to, take any achan thal
Lender desma sppropriste, Any smount that Lendar expands in 80 doing will bear intereat st the rata provided for in tha Note from the date
incurred or paid by Lendar to the dete ot rapaymant by Grantor. All such expenses, 8t Lender's option, will (a) be payabla on demand, (b} be
addad to the balance of the Note and be apportioned among and be payable with any installmant payments to bacome due during aithar (1] tha
tarm of any applicable insurance paolicy or (i} the remaining tarm of the Note, or (¢] be treated as & balloon payment which wilt be dua and
payable at the Note’s maturity. This Mortgage alec will sacure payment of these amounts. The righta provided for in this paragraph shall be n
addition to any other rights or any remedies 10 which Lender may be entitled on sccount of tha defsult. Any such action by Landar shall not be
conatrued as curing the detfault sc as to bar Lender from any remady that it ctherwise would have had.

WARRANTY: DEFENSE OF TITLE. The tollowing pravisions relating to ownership of the Property are s part of this Mortgage.

Title. Grantor warrants that: (a} Grantor hoida good and maskatable titla of record 1o the Praparty in fee simple, tree and clear of 8H liens
and sncurmbrances other than those set forth in the Reai Property description or in any title insurance policy. title report, ot Hnel Vitle opimion
issuad in {svor of, and accepted by, Lender in connecticn with this Mortgage. and (b} Grantor has the full right, power, and authonty to
axscuts and deliver this Mortgage to Lender.

Defense of Titis. Subject to the exception in the paragraph abave, Grantor warrents and will foraver defend the title to the Property against
tha lswiful clalme of ali pereons. in the event any action or procesding is commenced that questions Grantor's tita or the intarasl of Lendas
undaer this Mortgage, Grantor shall dafend the action at Grantor's expense. Grantor may be the nominal party in such proceading, but
Lender shall ba aentitied to pserticipate in the proceeding and to be reprasentad in the procesding by counsel of Lander’'s own choice, and
Grantor will deliver, or cause to be delivered, to Lender guch instruments as Lender may request from time to time to parmit such
participation.

Compliance With Laws. Grantor warrants that the Proparty and Grantor's use of the Property complies with all existing applicable laws.
ordinances, and regulations of governmental authorities. )

CONDEMNATION. The following provisions relating to condamnation of the Property are a part of thia Mortgege.

Application of Net Proceads. (f s8ll or any part of the Property is condemned by sminent domain proceadings of by any proceading or
purchase in lisu of condemnation, Lender may a1 its alection require that ait or any portion of the net proceeds of the award ba appilad to
the Indebtadness or the repair or restoration of the Property. The nst proceeds of the award shall mean the award after paymant ol all
reasonable coats, expenses, and attorneys’ tees incurred by Lender in connection with the condemnatian,

Proceedings. |f any proceeding in condsmnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necessary to defend the action and obtain the awsrd. Grantor may be the nominal party in such proceading, bu!
Lender shall be entitled to participate in the proceeding and to ba reprasented in the proceeding by counsel of its own choice, and Granior
will deliver or cause to be dalivered 1o Lender such instruments 88 may be requested by it trom time 1o tima to permut such parlicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions reisting to governmentat taxes.
tess and chargea are a part of this Mongage:

Current Taxes, Fess and Charges. Upgn request by Lender, Grantor shall axecute such documents in addition to this Mortgage and taka
whatever other action is requeeted by Lender to perfect and continue Landar’s lien on the Rasl Property. Grantor shall remburse Lender oY)
all taxas. 88 described beiow, together with all expenses incurrad in recording, pertacting or continuing this Mortgage, including without
limitation all taxas, faes, documeniary stamps, and other charges for recording or ragistering this Morigaga.

Taxes. The tollowing shall constitute taxes to which this section applies: (a} a specific tax upon thia type of Mortgage or upan ml o any
part of tha Indabtedness secured by this Mortgage: (b a specific tax on Grantor which Grantor is authorizad or regquired to deducl from
phymants on the Indebtadness secured by this type of Mortgage: (c) a tax on this type of Mortgege chargeable againat the Landar or the
holder of the Note: and (d) a specific tax on all or any porticn ¢f the indabtedness or on paymentsa of principal ang interest made Dy
Grantar,

Subsequent Taxes. [f any tax to which this sactlon applies is snacted subsequent to the date of this Mortgage. this event shall have the
gama stiact as an Event of Defeult {as defined below}, and Lendar may exarcise any ar alt of its available remedies for an Event ot Cefaul!
as provided below unless Grantor sither {a} pays the tax befora it bacomes delinquant, or Ib) cantesta the tax as provided above n tha
Taxes and Liens saction and deposits with Lender cash or 8 sufficlent corporate suraty bond or othar sacurity gatialactory 10O Lendar.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a sacurity agréeament 8re a part o
this Mortgaga.

Securlty Agresment. This instrument ghall constitute a gacurity agresmant 1o the extent any of the Praoperty constitutes lixtures or oiher
personal property, and Lender shall have all of the righta af a gacurad party undar tha Uniform Commercial Code as smended from {wna to
tma.

Security intersst. Upon request by Lender, Grantor shall execute financing statements and take whatevar pther action i raquestad by
Lander to perfect end continue Lendes’'s sacurity interest in the Rants and Personal Property. In addition to recording this Mortgage n the
7—(’ reat property records, Lender may, at sny time and without further authorization from Grantor, file executed countsrparts, copies or
raproductions of this Mortgage as 2 financing statement. Grantor shall reimburse Lender far all expenses incurred in parfecting or
contfinuing this security interest. Upon dafmult, Grantor shall sgsamble the Parsonal Property in s manner and at a place reasonably
convanient to Grantoer and Lender and make it availabie to Lender within three (3) days aftar raceipt of writtan demand from Lender.

Addresses. The mailing addresase of Grantor (debtor] and Lander (securad party), from which information concerning the security interest
grantad by this Mortigage may be obtained (each as required by the Uniform Commercial Codel, are asg gtated on tha first paga of thiy
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foliowing provisions relating to furthar assurances and attorney-in-tact are a part of thisg
Mortgage.

Further Assurances. At any time, and from tims to time, upon request of Lender, Grantar will make, exscute and daliver, or will cause to
ba made, axecuted or deliverad, to Lender or to Lender’s designes, and when requested by Lender, cause to be filed, recorded, retiled. or
rerecorded, as the case mey be, st such times and in such offices and places as Lender may deern appropriata, any and afl such montgages.
deads of trust, security deeds, security agreemaents, financing statements, continuation statemants, instruments of further sssurance,
cartificates, angd other documents 88 may, in the acle opinion af Lander, be necessary or desirable in order 10 e!fectuale, complete, parfect,
continue, or preserve (8} the obligations of Grentor under the Nats, this Mortgage. and the Relsted Documants, and (b} the hang and
gacurity intaresta crested by this Mortgage as firgt and prior liens on the Property, whather now owned or heraafter acquired by Grantor.
Unless prohibited by law or agreed to the cantrary by Lender in writing, Grantor shall reimburee Lendey for ait costs and expansas incurred
in connection with the matters reterred 1o In this paragraph.

Afttorney-in-Fect. It Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so tor and in the namsg of
Grantor and at Grantor's expensé. Far such purposes, Grantar hereby irrevocably appoints Lender as Grantor's attorney-in-fact for tha
purpose of making, executing, delivering, tiling, recording, and doing all other things as may be necesaary or degirable, 1n Lender's soln
opinion, to accomplish the matters rafarred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ali the Indebtedness, including without limitation all advances secured by this Mortgage. when dues. amil
othaerwise performs all the gbligations impesed upon Grantor under this Mortgage, Lender shall exacute and deliver fo Grantor a switatxe
satistaction of this Mortgage and suitable statements of tarmination of any financing statemant on file evidencing Lander’s seCurity interast n
the Rants and the Personsl Proparty. Grantor will pay, if parmitted by applicable law, any regsonable tarmination fee as determined by Landor
trom time to time,
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DEFAULT. Each of tha following. at the option of Lender, shall conatitute an event of dafauit {"Event of Dafauit”) undar this Mortgege:

Deafault on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Othwr Paymanta. Failure of Grantor within the time requirad by this Mortgage to make any payment for taxes or ingurance. or
any other paymeant neceasary to pravent filing of or to effact discharge of any lian,

Compilance Default. Failure of Grantor to comply with any other term, obligation, covenant gr condition contained in this Mortgaga. the
Note or in any ot the Related Documants.

Default I_p Favor of Third Parties. Should Grantor detfault undar any loan, extension of credit, security sgreeamant, purchase ot salos
agreesmant, or any othar agreemant, in favar of any other craditor or paraon that may matenally atfect any of Grantor's property or
Grantor's ability 10 rapay the Note or Grantor’s ability to parform Grantor's obligations under this Morigage or any of the Relaied
Pocumenta.

False Statements. Any warranty, reprassntation or atatament made or furnished to Lander'bysor on behalf of Grantor under this Mortgnge
the Note or the Related Documents s false or misleading in any material respect, either new cr 8t the tirme made or furnishad.

Defactive Coliateralization. This Mortgagse or any of the Aselsted Dacuments ceases to ba in tull tgrce and etfect (including Tailure o! any
collateral documents to create a valid and perfected security intereat or lien} at any time and for any reason.

Death or Insolvency. The dissolution (regardiess of whether elaction te continue is made), any membear withdraws from tha limited habhity
company, of any other termination of Grantor's existence as a golng business or tha death of any member, the insolvency of Grantor, tha
appointment of a receiver for any part of Grantar's proparty. any assignmant tor the benefit of creditars, any type of creditor workout, ot
the commencement of any proceading under any bankruptcy or insolvency lawe by or against Grantor,

Fareclosura, Forfelturs, #t¢. Commencament of foreclosure or tforfeiture proceedings, whather by judicial proceeding. sall heip,
repoesession or any other maethod, by any craditor of Grantor or by any governmental agency against any ol the Proparty. Howaever, thu
subsection shall not apply in the event of a good faith dispute by Grantor as to the validity ar raascnableness of tha claim® which is the basis
of the toreclosure or forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves or a
suraty bond for the cisim satisfactory to Lender.

Breach of Other Agresmant. Any braach by Grantor under the tarms of any other agreement betweean Grantor and Lendar that s no
remedied within any grace period provided therain, including without limitation any agreameant concerning any indebtedness or othat
obligaticn of Grantor to Lendar, whather existing now or later.

Events Affecting Guarantor. Any of the praceding avents occurs with raspuc:l"tn any Guarantor of any of tha indebtedness or any
Guarantor dies or bacomes incompetent, or revekes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adversa Change. A material sdvaras change accurs In Grantor's financial condition, or Lender belisves the prospact of payment or
parformance of the indebtednass is impaired.

Insscurity. Lander in good faith deems itsslf ingecure, -

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of sny Event of Default and at any time thareafter, Lander, at 18 option, mnay
axarciae any one or more of the following rights and remedies, in addition to any other rights aor remadies provided by law:

Accalarata indebtedness. Lender shall have the night at ita option without notice 10 Grantor to declare the antire Indebledness immediataty
dua and pavable, including any prepayment peanalty which Grantor would be required to pay.

UCC Remedies. With raspect to sll or any part of the Personal Property. Lendar shall have all the rights and remediee of A securad party
under the Uniform Commaercial Code.

Collect Renta. Lendsr shall have tha right, without notice to Grantor, 1o take possession of the Property and collect the Rents, incCluding
amounts past due and unpaid, and apply tha net procesds, ovet and above Lander’'s costs, against the Indebtednass. In turtharance of this
right, Lander may raquire any tenant or other user of tha Proparty to make payments of rent or use faes directly to Lender. It tha Renls ary
collacted by Lender, then Grentor irrevocably designates Lender as Grantor's attorney-in-fact te endorse instruments recervad \n paymant
thareof in the name of Granter and to negotiate the same end collect the proceeds. Payments by tensnts or othar users to Lender in
responss ta Lender's dermand shall satiafy the obligatians for which the payments are made, whather ar not eny proper grownds 1or tho
demand axisted. Lander may axarciss ltn rights under this gubparagraph eithar in parseon, by agent. or through 8 receaiver.

Appoint Recalver. Lander ahall have tha right to hava » receivar appaintad to take posaession of all or any part ot tha Proparty, with the
power to protact and preserve the Proparty, to operate the Property praceding foreclosure or sale, and to collect tha Rents from tha
Property and apply the proceeds, over and above the cost of the recelvership, againat the Indebtednass. The receiver may sarve without
bond |f parmittad by lew. Lender's right to the sppointment of & receiver shall exist whether or not the spparent value of the Property
axcaesds tha Indebtedness by a substantial amount. Employment by Lendar shatl not disqualify a person from serving as a raceiver,

[l

Judicial Foreclosure. Lander may obtain a judicial decree forecloaing Grantor’s intereat in all or any part of the Properiy,

Nonjudicisl Saie. Lender shall be suthorized 1¢ 1ake possession of the Proparty and, with or without taking such possassicn, after giving
notice of tha time, place and terms of ssale, togaethar with 8 dascription of the Proparty 1o be s0ld, by publication onca a waek for three (3]
Buccesnive weaaks in some newapapar publishad in the county or counties in which the Real Property it ba soid s located, 10 sell 1he
Property (or such part or parts thareot as Lender may from time to time elact ta sall} in front of the front or main door of the courthouse of
the county in which the Property 10 be sold, or a subatenhial and material part thereot, is located, at public ocutery, to the highest bidder tor
cash. If there ia Real Property to be sold under thia Mortgage in mora than one county, publication shall be mada in all counties whera 1he
Real Praperty to be sald is located. |f no nawspaper is published in any county in which any Real Proparty to be sold is located. tha nolice
shell b8 publighad in a newspapar publishad in an adjoining county for three (3) 3UCCeERive weekE. The sale shall b heid batwesan tha
houre af 17:00 a.m. and 4:00 p.m. on tha day designated for tha exarcisa of the powar of aale undar this Martgage. Larder may bid at
any sale had under the tarma of this Mortgage and may purchase the Property if the highost bidder tharetare. Grantor hareby waives any
and el rights t¢ have the Property marshalled. In exercising its rights and remedies, Lender ahall be free to sell all or any parl of the
Property togather ar separately, in one sale or by separate soles.

Deficiency Judgmaent. If permitted by applicabla law, Lender may obtain a judgment for any deficlency remsaining in the Indebtadness due
to Lender attar application of all amountsa received from the axercise of the rights provided in thig section,

Tenancy at Sutferance. If Grantor remaing in possession of the Property after the Property is sold as provided above or Lendar otharwisa
bacomes entitied to posseasion of the Property upon detault of Grantor, Grantor ghall bacome » tenant at sutferance of Lender or the
purchaser of the Property and shell, at Lender's option, either {a} pay & reasonable rental for the use of the Property, or b} vacate the
Property immadiataly upon the demand of Lendsr,

Other Remediss. Lander shali have il other rights and reamedies provided (n this Maortgage or tha Note or available at law ar iy aquity,

Sale of the Property. To the axtent permitted by spplicable law, Grantor hereby waives any and all right to have tha property marahalled
in axerciaing ita rights and remedies, Lender shall be frea to sall all or any part of the Proparty tagether or separately, in ona aale or by
gaparate salae, Lender shall ba antitted to bid st any public sale on all or any portion of the Property.

Notice of Sale. Lendar shall give Grantor reasonable notice of the time and place of any public sele of the Personal Property or of the time
aftar which any private sale or aother Intended disposition ot the Personat Property is to be made. HReasonable notice shall masn noticn
given at least ten {10} days befors the time of the sale or disposition,

Waiver; Election of Ramadias. A waiver by any party of a breach of 8 provigion of this Morigage ahall not conatitute & waiver ol or
prejudica tha party’s righte otherwisa to demand strict compliance with that pravision or any othar pravigion., Elaction by Landar o pursus
any remedy shall not exclude pursuit of any other ramedy, and an slection t¢ make sxpenditures or take acticn to pertorm an obligation of
Grantor under thls Mortgage after failure of Grantor to parform shall not attect Lendar’s right 1o declare a default and axercise 1ts remedies
uvnder this Mortgage.

Attornays’' Fees; Expensas. |f Lender institutes any suit or action to entorce any of the terms of this Moctpage, Lander shail be entstied 10
recover such sum as the court meay adjudge reasoneble as attorneys’ fees at trial and on any sppeal. Whether or not sany court schon s
involvad, all reasonable sxpenseas incurred by Lender that in Lender’'s opinion are necessary at any time for the protection of its intarast or
the enforcemant of its rights sheall become a part of the Indebtecdness payable on demand and shall bear [nterest from the date of
axpanditure until repaid at the rate provided for in tha Note. Expenses covered by this paragraph include, without imitation, howevar
subject to any limits under applicabiae lsw, Lendar’s attorneys’ fees send Lendar’s legal expenses whether or not thare is a lawsunt, ingluding
atterneys’ fees for bankruptcy procesdings (including etforts to modify or vacate any automatic stay or injunction), sppeals and any
anticlpated post-judgment caollaction services, the cost of searching records, obtaining title reports (inchxding foreciosure feporis),
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survayors’ reports, and appraisal fees, and title insurance, 10 the extent parmitted by applicable law. Grantor also will pay any court coata,
in addition to all other auma providad by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notica under this Mortgage, including without limitation any notice of defsult and any
notice of gsle to Grantar, shail ba in writing, may be sant by telefacsimile, and shail be effactive when actuslly deliverad, or whan depositad
with a nationaiy recognized ovemight courler, or, it mailed, shall be deemed efectiva when deposited in the United States mail first class.
certitied or registersd mail, postage prepsid, directed to the addresses shown near the beginning of this Mortgage. Any party may change rts
address for notices under thls Mortgage by giving formal written notice to the other parties, specitying that the purposs of the notica 1s 10
change the party’s addresa, All copies of notices of foraclosure from the holder of any lHan which has priority ocver this Mortgage shall ba sant
to Lender’s addcans, 8s shown near the beginning ol thia Mortgage. For notice purposes, Grantor sgrees {0 kesp Lendsr intarmad at all imas of
Grantor'e current address. '

MISCELLANEQUS PROVISIONS. The following miscallaneous provinions are a part of this Mortgage:

Amandments. This Mortgage, together with any Related Documaents, constitutes the antire undersianding and agresment of the partiss as
tc the moatters sat forth in this Mortgage. No alteratlon cof or amendment to this Mortgage shall ba effactve unlesa given in wnbing and
signed by the party or partias sought to be charged o bound by the alteration or amendment.

Annual Reports. If the Property ia used for purposes other than Grantor’'s residence, Grantor shall tumlish to Lendar, upon raguest a
cartified statement of net cperating income received from the Property during Grantor's pravious Hscal year in such form and detmi as
Lender shall requirs. "Net oparating Income™ shall maan all cash recaipts from the Property less all cash expenditures magde in connection
with the operation of the Property.

Appiicable Law. Thia Morigage has bean delivered to Lender and accepted by Lender In the Btate of Alabama. Bubject to the provisions
on arbitration, this Mortgage ahall be governed by and construed in accordance with the laws of the Stute of Alabama.

Arbitration. Lander and Grentor sgree that all disputes, claims and comroversies between them, whether individual, joint. or class in
nature, arising from this Mortgage or otherwise. including without imitation contract and tort dsputes, shall be arbitretéd pursuant to the
Rules of the Amaerican Arbitration Assoclation. upon request of slther party. No act to take or dispose of any Collaterst shall constitute a
waiver of this arbitratlon agreement or be prohibited by this arbitration agreamant. This includes, without limitation, obtsining injunctive
reliet or a temporary restraining order: invoking a power of sale undar any desd of trust or mortgage. oblaining 8 writ of attachmant or
impogition of & receiver; or exercising any rights relating to personal property, including taking or disposing of such property with or without
judicial process pursuant to Article 9 of tha Uniform Commercial Code. Any disputes, clalme, or controvarsias conceming the (awfulness or
raasonsblenass af any act, or exerciss of any right, concerning any Collatsral, including any claim to rescind, ratorm. or otherwiss modily
any agreament ralating to the Collateral, shali aiso be arbitrated, providead however that no arbltrator shall have the right or the power to
anjoin O restrain any act ot any party. Judgment upon any award rendered by any arbitretor may be antered in any courl having
jurisdiction. Nothing in this Mortgage shall preclude any party from seaking aquitsble relief from a court of competant junsdiction. Tha
statute of limitations, sstoppel, waiver, laches, and similar doctrines which would otherwise be applicable in sn action brought by a party
ahall be applicsble in any arbitration proceeding, and the commencement of an arbitration procesding shall be deemead tha commancemani
of an action for these purposes. Tha Federsl Arbitration Act shall spply to the construction, interpretation. and enforcemant ¢l This
arbitration provision.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used to intarprat or datine the
pravisione of this Maortgagae.

Merger. Thara shall be no merger of tha interast or estate creatad by this Mortgage with any other intarest cr estate in the Property at any
time held by or for the hanefit of Lander in any capacity, without the written consent of Lander.

Muttipls Partles. All obligations of Grantor undes this Mortgage shall ba joint and seversl, and all reterances to Grantor shall maan saach and
every Grantor. This maans that sach of the persons signing below is rasponsible for all obligationa in this Montgege.

Severabliity. If a court of competent jurisdictlon findg any provision of this Mortgage to be invalid or unenforceable as to any person Of
circumatance, such finding shall not render that provision invalid or unenforceabls »s to any other psraons or circumstances. If isasble
any such otfending provision shall be deamed to be modified to be within tha timita of anforceability or validity; howevar. il tha affending
provision cannot be ac modifiad, it shall ba atricken and all other provisiona of this Mortgage in ail other respacts shall ramain valid and
anfarcanabla.

Successors and Assigns. Subject to the limitstions statad in this Morigage on transter af Grantor's interost, this Morigage aball ba bindhing
yvpon and inure to the benatit of the partias, their successors and aasigna. f ownarship of the Property bacomes voated in & parson othaey
than Grantor, Lander, without notics 1o Grantar, may dea with Grantor's successors with reference to this Mortgage and the Indabtedness
by way of forbearance or pxtension without releasing Granter from the obligations of this Mortgage or lisbility undes the indebtednass.

Tima ia of the Essence. Time is of the essence in the pertormance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all righta and benetits of the homestead axemption laws of the State
of Alsbamas ae to all indabtednaas securad by this Maortgags.

Waivers and Conaents. Lender shall not be deemed to have waived any rights undar this Mortgage (or under the Ralated Documents)
unlass such waiver. is in writing and signed by Lander. No delay or omission on the part of Lander in exercising any right shall oparate as a
walver of such right or any other right, A waiver by any party of a praovision of this Morigage shall not constituta a waivar of or prajudice
the party’s right otherwisa to demand etrict compliance with that provision or any other provision. No prior waiver by Lander, nor any
course of daaling betwean Lendar and Grantor. shall constitute a watver of any ot Lender's rights or sny of Grantor’s obligations as to any
tuture tranmactions. Whanaver consent by Laender is required in this Martgage, the granting of such consent by Lendar in any instance shall
not conatitute continuing consent to subssquent instances whare such consent is requirad.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TEAMS.

GRANTOR:

This Mortgege prepared by: X
Name of Signer: Lowise Holland
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

sTATEOF __ Alabama

| 88
COUNTY OF __ Shelby

-
| ]

—_——— e —

1997-09962

|, the undersigned authority, s Notary Public in and for gaid county in said state, hereby cartify that Jack H. Harrison, Member of Weatherly
Lands. LLC: and Thomas .J. Thornton, Member of Weatherly Lands, LLC, & limited lisbility com

! unx, are signed to the foregoing Mortgage end @
who are known to mea, acknowledged befors me on this day that, being informed of the conten '&f 88 Mortgags. thay, as such mambars ar
designated agents and with full authority. executad the same voluntarily for and as the act of sald limited lisbikity company.

Given undesr my hand and official seal this _ 28th

.

da -
f .

Yo - |

My commiasion sxpires M1 LUMMLSIN LAFING 3 bt b 3 o— -

NOTE TO PROBATE JUDGE
This Mortgage secures opsn-snd or revolving indebisdness with residantial resl property or interests; therafore, under Saction 40-22.2(1b.
Cods of Alabama 1878, as amended, the mortgags filing privilege tax on this Mortgage should not exceed $.18 for sach $100 {or fraction
thateol) of the credit limit of ¥ provided for herain, which s the maximum principal indebtadness to be secured by this
Mortgage at sny one time,

Ragions Bank

By:
e

O wer. .33 (cl 1997 CFl PraSarvices, Inc. Al rights
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