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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on____
19_97 . Tha!gmnurﬂLIEﬁEEE_l;_EIlﬂﬂL_ﬂ_ﬂinﬂlE—1ng1!iduQl—————-———-———-—T-“__“__'__'
_ ("Borrower”). This Security Instrument is given to _National Bank of
Commerce of Birmingham a national bapking assocjation . which is organized and existing
under the laws ofthe United States of America , and whose address is 1927 Pirst Avenue
_ ("Lender™).

North, Ste 100, Birming] A1a) 35202
Borrower owes Lender the principal sum of ONE HUNDRED FIVE THOUSAND TWO HUNDRED AND . .

paid earlier, due and payable on_Ap:;il_J__zm____-—,-—-.ﬁisSewhylnﬂmmemm
to Lender: (a)ﬂlerepaymentofthedebtevidencedlxﬂleNme,wiﬂlhltuest.andaﬂmwals,eanﬁmsmdmoqiﬁwioqs
of the note;(b) the payment of all other sums, wi interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢) the ormance of Borrower’s covenants and agreements under this Security Instrument and
the Note. meispmpose,Bmadmhaebymge, grantandmnveyWLmdmmchW‘smmmd

assigns, with power of sale, the following described property located in_Shelbvy County, Alabama:
Lot 6, according toc the Survey of Second Sector of the Residential
Subdivision, The Highlands, as recorded in Map Book 1l page 25 A & B, in the
Office of the Judge of Probate of Shelby County, Alabama; being situated 1in
Shelby County, Alabama.

"Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the
herein described property.

whichhasthead&essof_ __ ., _Ressemer _

] [Street] (City]
Alabama __ 35023 ("Property Address”);
e | [Zip Code]

| "~ TO HAVE AND TO HOLD thiSpmpenyunwLmdetandLender'smmsmdamM,ﬁnw.medmﬁm
'allmehnmvmcm'mwmhmaﬂamwdmmem,mdaﬂm,mmm.mdfixmnoworhaeaﬂu‘
a part of the property. AﬂreplacmentsandaddiﬁmsshaﬂalsobecovemdbyﬂﬁsSecmityInmment Al of the foregoing
is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borroweris lawfully seised of the estate hereby conveyed and has the right to mortgage,
grantandconvtyﬂmepmtyandﬂmﬂmlemyisunemnmbeMewfmmumhrmcesnfmi Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants fmmﬁonalmandm—nnifumwmmtswilhﬁmiwd
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fo :

1. PaymentofPrincipa!andIntu-m;PwpaymentmuuChm Borrower shall promptly pay when due
thepﬁnciml'ofandijumstmthedebtcvidmedbymeNommdanyptqnymentmﬂhtechlgcsdnemtheNm.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrtten waiver by Lender, Borrower shall
paytu'LemErunthedaymunthlypaymentsm'edueunderﬂ:eNote,untilmeNo@ispaidinﬁﬂLasum ("Funds®) for.
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly morigage insyrance premiums, if any; and ) agy sums payable by Borrower
tuLcndc:,inac-;cordance:wiﬂ:mepmﬁsinmnfpamgraphﬂ,mlicuufﬂwmﬂmtofmutgas:immmpcmimThwe
items are called "Escrow Items.” Lendermay,atanyﬁme.cdlectandholdFundsinmmnountnmmaxceedthcmaximum
amount a lender for a federally related mortgage loan may require for Borrower’s €SCrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time t0 time, 12 U.S.C. §2601 et seq. ("RESPA’), unless
another law that applies to the Funds sets a lesser amount. Hso.undﬂmay.atanyﬁme.coﬂect_andholdFmthinm

reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.
TheFundsshaﬂbeheldmanmsﬁmﬁmwhosedqmitsminsmedbyafedaal agency, instrumentality, or entity
(including Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o
pay the escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Barrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
taxr;qaorﬁngserviceusedbyLendermcunnecﬁon 'mthisloan,unlmappﬁcablehwmvidesomawise.Unlmanwmem
is_mademappﬁcablelawmquimintﬁ'astmbe"paid,ummaﬂnmbemquimdmmyﬂmoweranyimmwmings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, withomcharge,ana:mualmmnﬁngdﬂwm,m;aedimmddeﬁmwmemmlhepmme
for which each debit to the Funds was made. TthundsmpledgedﬁatﬂiﬁonalmnityfmmemsmmedbythisSmﬁty
Instrument.
IftheFundslwldhyl.endﬁemwdﬂwammntspetmiuedtnbeheldbymﬁcahlehw,undﬂMthBmwu
for the excess Funds in accordance with the requirements 6f applicable law. If the amount of the Funds held by Lender at

.anytimeisnotsufﬁciemtupaytheEscrﬂwItemswhmthe.Lendermysomﬁfmeowainwﬁﬁng,md.insuchcme

Bmuwcrshailpaytnlmderﬂleammtnecmarywmkeupthedeﬁciemy. Borrower shall make up the deficieacy in
no more than twelve monthly payments, at Lender’s sole discretion.

UponpaymentinmllofallmmssecmedbythisSecmitylnmmnmwshaﬂpompﬂymfmldwmu
any Funds held by Lender. If,underparawhﬂ,l..endctsha]lmqummseﬂmehopaty,m,pimmﬂwacquisiﬁm
orsalenfthcl’roperty,shallapplyanyFundsheldbyLmderattheﬁmofacquﬂsiﬁonmmleasacraditagainﬂﬂ:ems
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

landZShallbeapplied:ﬁmeanyprqnymmtchargmdmummech;second,wmmmmydﬂemdﬂ
paragraphmthird,tointermtdue;fnurm,mpmcipaldm;andlmt.toanylatechm'gescheummerim.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions attributable to the
PmpertywhichmayauainpﬂoﬂtyowmisSecmiwmmanandmamldpaylmmmgmuﬂmm,ifm.Bmow
shallpaytheseobligaﬁonsinthemanncrprowidedinparagmph2,urifnotpaidinthatmanner.3mwerslmllpaythem
ﬂnlime_direcﬂytothc_personnwedpaymem. Bomershallprmnpﬂyﬁmﬁshmlzndﬁaﬂnoﬁwsofmmmtsmbeppid

the payments.

' BmowcrslmllmﬂyMgemyknwmmmmﬂywmmmWthw(a)
agmesinwritingmtlwpaymemofmeobligaﬁmwanedbyﬂwﬁeninamanmaccqxnbbwm(b)mmsﬂﬂd
faithﬂlelienby,urdefendsagainstenforcementofﬂle]imin,legalproceedingswhichintllel.mdu"soﬁnionopﬂmm
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dmat:ingmclir-mtoﬂﬁsSecm‘ityInstmnenLIfLenderdetermiImManypmtumepmyismbjectmaﬁmwhich
may attain priority over this Security Instrument, Lender mygiveBmowetanmiceidmﬁfyingthelien. Borrower shall
saﬁsfytheﬁmormkeoneormmoftheactimsetfuﬁlahovewiﬂﬁn 10 days of the giving of notice.

5§, Hazard or Property Insurance. Bmuwshaﬂkwpmeimmvemnmmwexisﬁngmhamﬁuaectednn
ﬂwmymmnﬂdagahmlossbyﬁm,mmshmln&dwiﬂﬁnﬂwm'uwndedcmmge“andmyodlerhazards
hmhdingﬂmdsmﬂooding,fmwhichunderwthmmm.msinmcshallbenmintainedinﬂ:canmmm
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may, at Lender’s option, obtain cnvaagempm%lmdu‘sﬁghtsinﬂw?mpﬁyianwﬁhmmhl
AﬂMmmlki&smﬂmmwﬂsMMmcqﬁaﬂewlmmmaHMMaMﬂmdm. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. mmeevmtofm,mamﬂgiwmmmﬁmwmeinmmmiumd
Lender. Lender may make proof of loss if not made prompdy by Borrower.
'UnLe%sLmderandBmweroﬂierwiseagreemwﬂﬁng,inmmepmedsshaﬂbewpliedmm or repair
uftherp_ertydamaged,iftheresmﬁmnrwpahisecmnicallyfmﬁbleandlmdﬂ"swty'mmmiﬁﬂw

aban@nstherperty,nrdoesnotanswuwithmSOMysaMWﬁmummchcmmmedm
settlcaclaim,ﬂwnlaendﬁrmymﬂectmeinsmncepoceeds.l.mdermayuseﬂnMmmﬁamﬂwm
mwpaysmnssecuredbyﬂﬁsSecmityhmmehwﬂurmmm.The30—dayperiodwillbeginwhmmenoﬁce
is given,

| Unlessl.enderandﬂmnweroﬂ\erwiseagreeinwrmng,anyapplicaﬁmofumeedswp-incipalshaﬂmtexmd
nrpﬂstponetheduedateofﬂlemonmlypaymenmmfemdminpammhsldeHchangethemmtofﬂlepaymm.
If under paragraph 21 ﬂmepertyisacquhedhyLendemu‘sﬁghtmmyimrmwepdidesmdpmwdsmlﬁng
fmmdam,agcmtht-.PropertypriormtmacqlﬂsiﬁﬁnshaﬂmwmdetwthcextmtofmesmsmedbythisSecm'ity
Instrument immediately prior to the acquisition. .

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loans Application;
Leaseholds. Bmwershaﬂmcnpy,mbﬁsmmdmeﬂwmasm‘spﬁmmmmsixtythys
afterﬂxeexecuﬁonnfthisSecmhymsumnmtandshaﬂmnﬁnucmocmpyﬂwhupmyasmw’smmwmim
for'atleastnneywaﬂerthedatenfoccupangy,uMwslanda'otha'wiseagreesinwﬁﬁug.whichconmtﬂ:allnotbe
unreasonably withheld, or unless extenuating circumstances exist which are beyond Bormower’s control. Borrower shall not
desu‘ny,damagenrimpairtherperty,a]lﬂwmeﬁwwdamim,mcmmitmmmehqmty. Borrower shall
bcmdefmﬂtifanyforfeimmﬁnnmpmcecding,whettmcivﬂu'crinﬁml,isbegmﬂminlmdu”sgwdfaithjtﬂgemem
couldresﬁltinforfciuneufmerpenymoﬂmwisematu‘mﬂyimmhﬂﬂienuwedbymisSmwiwlnsmnnem(rLcndﬂ's
security interest. Bmmwa'maycmesuchadefanltandminstale,asmvidedinpamgmphlS.bymm’ngthexﬁonor
prooeedingtobedisnﬁssedwithanﬂmmaLmLmda"sgoodfaithdemﬂmﬁon,pwcludesfafeimafmeBmu‘s
intmsthﬂwﬁnpmtymothﬂrmateﬁalhnpainnentofﬂwﬁena&atedbyﬂﬁsSecmitymmmtorLuldﬂ"smnity
interest. Borrower shail also be in default if Borrower, during the loan application process, gave materially false or inaccurate
Monmﬁonm'smt&memsmLendcr(mfail&dmpmvidclcndcrwimanymamialinfonnatim)inconneclionwidaﬂ\clm
evidenced by the Note, including, but not limited to, representations concerning Bormower’s OCCUpancy of the Property as
a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
IfBurrowaacquimsfeetitlemﬂwﬁmem,ﬂwmmmmmfwﬁﬂeﬂmﬂmnmemlmlﬂmWwﬂw
merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
containedinﬂlisSecmityInstrumcnt,mthmisalegalmdmtmaysigniﬁcandyaﬁectl.enw'sﬁghtsindwhmmy
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
maydoandpayfm'whaleverisnecessarytoprmectﬂscvalucofmchopmyandm‘sﬁgmsinmeProperty. Lender’s
actinnsmayincludepayinganysmnssecmedbyalimwﬁchhmpﬁoﬁtywthissmtylnmmLamﬂinginm
paying reasonable attorneys’ feesandenmhgmchmpertywmakcrepaﬁs.MﬂmughLmdﬁmymkeacﬁnnnnda
this paragraph 7, Lender does not have to do so.

AnymnuuntsdisbmsedbyLendcrundaﬁiswagmph?sha]lbecomeaddiﬁonaldebtumeuwermmdbydﬁs
SecmixyInstrumenLUnIesanrrowerandLenderageetooﬂmtennsufpaymmhdwmammtsshaﬂbemmw&m
thedateofdisbmsemematﬂxeNoteratcandshaﬂbepayable,wiihinmLuponnodccﬁomLendﬂmewcrmqwsﬁng
payment.

8. Mortgage Insurance. If Lender required mmmemmmasamdﬁbndmaﬁngmelmmmedby
this Security Instrument, Borrower shall pay the premiums requﬂredtomainminthemortgageinmmincﬁ’ect. If, for any
reason,themmtgageinsmmmwmgemquhedbyundﬁlmmmcmmheincﬁm Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance Coverage is not available, Borrower shall pay to Lender each month
a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Iﬁnderwﬂlmmuseandmmhﬂmmymmtsmalminﬁeuofm
insurance, I..ossrewvepaymemsmaymlongerhemquh'eiatmeopﬁonufl.ender,ifmmmeimmcomge(in
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ﬂneamuuntandfmthepcﬁodthalLendmmquirm)mvidedhyanmwwwaﬂnmwﬁlﬁb
and is obtained. Bomwushaﬂpaymemcmimsreqﬁredmmwinmwhmmmeﬁwtuwwideam
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Bocrower
and Lender or applicable law.

9. Inspection, Lmdamﬂsagentmaymakcmmﬂem&bsuponmdimcﬁmofﬂwm.wmﬂ
giveBmwernoﬁcﬁatﬂwﬁmeufmmimmanhmpecﬁmmifyingmmbhcmfnrmch:qaecﬁon.

10.. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
anycnndeninaﬁonmoﬂmﬂakhgofanymofﬂlerpﬂty,mforcmveyanceinlicuofmndmnaﬂm,mhﬁ'ebymsigned
and shall be paid to Lender.

Inlheevmtﬂfawtaltaﬁngufmehmﬁty,ﬂwmmdsshaﬂbemﬁedwﬂwmssecm'edbyﬂﬁsSecul'itylnmmmL
whethﬂmnotthmdue,wiﬂlmyestsmidww.Inﬂwevmtofapmialﬂing-ofﬂnhopmyinwhichﬂn
fairmarkewalueufﬂlePropmyimmediatelybefmmemkingiseqmlwmmﬂmn_ﬂwamtofﬂwmm
hythisSecm'itylnsuummtimmediamlybefmﬂ}etaﬁng,unlessBmowandImdﬂ'oﬂmszeagreeinwﬁﬁng,ﬂlems
securedbythisSecuﬁtyInsmnnentslm]lberedmedbythemnmtofﬂ:e]mceedsmufﬁpljedhymefollowingﬁacﬁm:
(a)mewtalmnnmtnfmemwcmedhnmediawlybefmﬂwnﬁng,dividedby(b)ﬂnfahmutaMue&mem
immediatelybeforeﬂletaking.Anybalameslmllbepaidemowa. Intheevemofapm'tialtakingofthewm
whichthefairmarketvalwofthaPmpenyimmedimelybefmﬂlemﬁngishssmmmemnomtofmcmmmedim-
mediatelybefmethetak:ing,unlmsBmmwerand[.endeeragmeinwﬁﬁngurunlcssapplicablelawoﬂierwise;m-
vides,th_e;:roceedsshallbeamliedtnﬂnesumssecmedbyﬂﬁsSecuﬂtyInsmmmtwhethuammemmﬂmdm.

Ifthel?ropcrtyisabandonedbmeﬂwer,mif,aﬂanoﬁoebylzndummwerthmﬂwcondﬂnmoﬁ‘as_m

isgiven,LenderisauthoﬁmdtnmﬂeMandapplyﬂwmm,athsopﬁon,eiﬂummmﬁmamhoﬁherty
of to the sums secured by this Security Instrument, whether or not then due.
| UnlcssLcnderandBmoweromemiseagwehlwﬁthlg,myappﬁcaﬁmof;mceedswpincipalshallnotextmd
nrpostponeﬂleduemufﬂwmnntlﬁypaymeﬁtsrefemdtoinpamgraphslaMchhangeﬂwmomtofmhpaymts.
11. Borrower Not Released; Forbearance By Leunder Not a Waiver. Extension of the time for payment Or
modiﬁcaﬁonnfamnrﬁzaﬁmnfﬂlesumsmumdbymisSecmityhmmmentgmntedbyl.endﬂ'manymcmininw
ufBorm’wershaﬂnotomaletnreleasethcliabiﬁtyofﬂlemiginalBmuwerm'Bmower‘smwm‘sininm Lender
shaﬂnntbereqlﬂredtncmnmencepmceedingsagainstanymminhltﬁﬁtur&fuscmaxtmdﬁmefntmymemﬂ
otherwisemodifyamortizaﬁnnofﬂlesumssacmﬁdbythisSecmitylnstnmlmtbymmofanydanmdmadebyﬂwuighml
Bomower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be

“a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's

13. Loan Charges. HﬂxeloansecmadbymisSecmhymwnmmtismhjectwahwwhichMmaﬁmumlm
charges.andthmlawhﬁnﬂlyhmmﬁmﬂmmemmwoﬂmlmcmmlbcwdmmbemmmmn
with the loan exceed the permitted limits, then: (a)anysuchlmnctmgeshaﬂbemduc&dbyﬂwammtmywmdme
ﬂwchargetotlwpmnimdlimit;and(b)anymsah&adycoﬂecwdﬁmnﬂmowwhichucwdedpumimdlhnimﬁﬂ
bcrefundedtoBmoweI.Lemiermaychoosetomakeﬂliswfmﬂbymducingﬂwpdncim]owedundcrtleotenrbymaking
adirectpaymnttoBufrower.Hamfundredmesmimiml,ﬂlemdmﬁmwﬂlbemwdasaparﬁalmymmtwﬁm
any prepayment charge under the Note.

' 14. Notices. AnynoﬁcetoBmow;rovicbdfnrinthisSecmityInstrumemmallhegivmbydelivuingitur
bymai]ingitbyﬁrstc]assmaﬂmﬂessapplicablchwmqtﬁmsuscofmhﬂmemoimmshaﬂbedimdmthe
Pmpa'tyA&hessmmyoﬂmaddressBmuwudeﬁgmwsbynoﬁcemLcndﬂ.Anymﬁmemdushﬂlbegimby
ﬁrstphmnmﬂw'undﬂ‘smmmmmmymmumaﬁmbymﬁcctnBctmw.Anynqﬁce

jm'isdictiminwhichtthrnpe.rtyislmated:mmeevﬂitdm:nypmvisimm‘dmdmh&cmityhswmmtuﬂwm
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
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interest in'it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower isnot a natural

person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1f Borrower fails to pay these sums priof 10 the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Barmrower.

| 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Bagower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earher of: (a). 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower.
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (C) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 10 pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Bomower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17. '
| 19. Sale of Note; Change of Loan Servicer. The Note or a partial nterest in the Note (together with this Security
Instrument) may be sold on¢ or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes oftheLoan'SmicermnelawdwasaleoftheNme. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
'Ihenuticewﬂlstateﬂnenmneandaddressofthemwlmnsmcﬁanddwaddrmmwhichpaymmts should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on of in the Propesty. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two Sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

‘Bormrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, of is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary.
Botrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toXic
pesticides and herbicides, volatile solvents, materials containing asbestos of formaldehyde, and radicactive materials. As
used in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
ess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
fault; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the defanlt on or before the date specified in the notice may result in acceleration

of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a defanlt

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evadence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in pamﬁrafh 14. Lender shall publish the notice of saleonce a week for three consecutive wecksina ncvm published
_Shelby _ County, Alabama, and thereupon shall seil the Property to the bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’sdeed conveying the Property. Lenderorits designee may purchase the Property atanysale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) tonllexpemonhesale,hclnding,
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it. _
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument without charge to Borrower. Bormrower shall pay any recordation COStS.
23, Waivers Borrower waives all nghts of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property -

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

X] Adjustable Rate Rider ] Condominijum Rider [] 1-4 Family Rider

— Graduated Payment Rider Planned Unit Development Rider [] Biweekly Payment Rider
1 Balloon Rider — Rate Improvement Rider [] Second Home Rider

—]  Other(s) [specify} ‘

. BY SIGNING BELOW, Borrower accepts and agrees 0 the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Wwitnesses: ‘-
| W (Seal)
' Treven J. Pyl —~—-BOrTOwer

-

(Seal)
---Borrower

o o) BV [Space Below This Line For Acknowledgment] ——M8M8M ™ ————————

COUNTY OF

I, the undersigned, a Notary public in and for said County, in said State, hereby
certify that Treven J. Pyles, a single individual whose name is signed to the
foregol onveyance, and, who is known to me, acknowledged before me on this day,
that, Pe€i informedyof the contents of the conveyance, he executed the same

1 1y day the same bears date.

nd and official seal this 31st day of March, 1997,

undersigned, Notary Public by WO,
My Commissicn Expilres: 4'21‘-:---_.___,________ Yo/ud =
o
THIS INSTRUMENT PREPARED BY: LOAN #:

Courtney Mason & Assoclates PC
1904 Indian Lake Drive, Ste 100
Birmingham, Alabama 35244
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FIXED/ADJUSTABLE RATE RIDER

— (1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 318t day of March ‘
1997 . and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust

or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure
Borrower’s Fixed/Adjustable Rate Note (the "Note") to National Bank of Commerce of Birmingham

. LT .

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
237 Scotts Trace, Bessemer, Alabama 35023

[Property Address]

| THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND

THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument.
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of, 7.6250 % . The Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the first day of

April 1 , 2007 _and the adjustable interest rate 1 will pay may change on that day every 12th
month thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate. and each
date on which my adjustable interest rate could change, 15 called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” 1s

the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year. as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before ¢ach

Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice.

R T A Y o A T Sl e P s D ek A SRS e B

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family - Fannie Mae Uniform Instrument
Page 1 of 3 Form 3182 5/94
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(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
two and three-—-quarters percentage point(s)

( 2:;750 %) to the Current Index. The Note Holder will then round the result of this addition to
the ngarest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The resuit of this calculation will be the new‘\a_rﬁdﬁﬁt 6f my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 12.6250 %
or less than 2.750 %. Thereafter, my adjustable interest rate will never be increased or
decreased on any single Change Date by more than two percentage points (2.0%) from the rate of interest 1 have
been paying for the preceding 12 months. My interest rate will never be greater than 12.6250 % .

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

() Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an

adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any change. The
notice will include the amount of my monthly payment, any information required by law to be given me and also
the telephone number of a person who will answer any question I may have regarding the notice.

SR L — = =

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

QUL FAT PTE E

1. UNTIL BORROWER’S INITIAL FD(]EED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

LN T

mAT. By

Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
.nd Borrower is not a natural person) without Lender’s prior written consent, Lender may. at its
option, require immediate payment in full of all sums secured by this Security Instrument. However.
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Secunty
Instrument without further notice or demand on Borrower.

z P e i o, el B L i

2. WHEN BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY

INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Form 3182 5/94

Page 2 of 3




Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred
and Borrower is not a natural person) without Lender’s prior written consent, Lender may. at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,

.this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lepder’s security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender. _—

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender also may require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date Yhe
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower. '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/

Adjustable Rate Rider.
/_V (Seal)
reven ’_?1& -Borrower

(Seal)
-Barrower
9-97.—..13951.—3 (Seal)
inst ¥ 1 -Borrower
3 —Q99 4 3 (Seal)
ﬂi/ _ -Borrower
"" 13127 aM CERT :‘-ﬂfﬂ}éf' o
COUNTY JUBGE 0
SHELBY Vo 186,30
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