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THIS MORTGAGE ("Security Instrument™} ia given on March 24, 1997
The grantor ig ANEES A FARRUK AND WIFE, SHAHEEN FARRUK

{"Borrower”).
This Security Instrument is given (o
GREAT WESTERN BANK, A FEDERAL SAVINGS BANK
DOING BUSINESS AS SIERRA WESTERN MORTGAGE COMPANY . .
which is arganized and existing under the laws of THE UNITED STATES OF AMERICA . and whose addrass s

9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
I"Lender"). Borrower owas Lendar the principal sum of
TWO HUNDRED FOURTEEN THOUSAND AND 00/100

Dollars iU.8.  $214,000.00 ). This debt is evidenced by Borrowar's note dated the same date as this Security Instiumemn!
{"Note"), which provides for monthly payments, with the tull dabt, if not paid earlier, due and payable on Apsil 1, 2027 _
This Security Instrument securas to Lender: (a) the repayment of the debt evidenced by tha Note, with interest, and all rencwals,
axtensions and modifications of the Note: {bi the payment of all other sums, with interest, advanced under Paragraph 7 to
protect the security of this Security Instrument; and (c} the performance of Borrower's covenants and agreemsents under thig
Security Instrument and the Note. For this purpose, Borrower does hereby mortgsge, grant and convey to Lender and Lender’s

successors and assigns, with power of sale, the following described property located in SHELBY County,
Alabama;

LOT 333, ACCORDING TO THE SURVEY OF BROOK HIGHLAND - AN EDDLEMAN
COMMUNITY, 7TH SECTOR, AS RECORDED IN MAP BOOK 13, PAGEBSS A LB
IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.

which has the address of 3800 KINROSS DRIVE
BIRMINGHAM
Alabama 36242 {"Property Addrags”);

TO HAVE AND TO HOLD this property unto tendar and Lender's successors and assigns, forever. togather with all the
improvements now or herealter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part
of the property. All reptacemsants and additions shall also be coverad by this Security Instrument. All of the foregoing 1s relarcad
1o in tMis Security Instrument as the "Froperty.”

BORAOWER COVENANTS that Borrowar is lawfully seised of the estate heraby conveyed and has tha right to mortgage, grant
and convey the Proparty and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and w il
detend generally the title 1o the Property against all claims and demands, subjact to any encurmnbvances of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants with hmited
variations by jurisdiction to constitute a uniform security instrument covaring real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower ghall promptly pay when due the principal ol
and interest on the debt evidenced by the Nots and any prepayment and late charges due under the Note.

2. Funds tor Taxea and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid In full, a sum ("Funds”} for: (al yearly taxes and
assessments which may sttein priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paymants or
ground rents on the Property, if any; (c) yearly hazard or property insurance pramlums; (d) yearly fiood insurance premiums, 1
any. (e! yearly mortgage insurance premiuoms, if any; and {f} any sums payable by Borrower to Lender, in accordance wilh 1he
provisions of Paragraph 8, in lieu of the payment of mortgage insusance pramiums. These items are called *Escrow llems.”
Lender may, at eny time, collect and hold Funds in an amount not to exceed the maximum amount a lender for s federally related
mortgage Yoan may require for Borrower's escrow account under the federal Real Estate Settlament Procedures Act of 1974 as
amended from time toc time, 12 U.S.C. § 26801 e! seq. ("RESFA™), uniess another law that applies te the Funds sets a lasser
amount. If 8o, Lendar may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lander may
astimate the amount of Funds due on the basis of current data and reasonable astimates of expenditures of future Escrow Items
or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity hncluruy)
Lender, if Lender ia such an institution] or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
Lender may not charge Borsower for holding and applying the Funds, annually analyzing the escrow account, of veritying the
Escrow Items, unless Lender pays Boriower intersst on the Funds and applicable law permits Lender to imake such a charge
However, Lander may require Borrower to pay a one-tima charge for an indapendent real estate tax reporting service used by
Lander in connaction with this loan, unlags applicable law provides otharwise. Unless an agresmant is made or applicable law
raquires interast to be paid, Lender shall not be required to pay Borrowar any interest or earnings on the Funds. Borrowar and
Lender may agree in writing, howaever, that interest shall be paid on the Funds. Lender shall give to Borrower, withoul chargs, an

annual accounting of the Funds, showing cradits and debits to the Funds and the purpose for which sach debit to the Funds was
made. The Funds are pledged as additional security for sl sums secured by this Security Instrument.
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If the Funds held by Lender axcead the amounts permitted 10 be held by applicabla law, Lendsar ahall account to
Borrowar for the excess Funds in accordanca with the raquiramants of applicable law. If the amount of the Funds held
by Lander 8t any time i not sutficient to pay the Escrow items whan due, Lender may so nolity Bormowar in, writs
and. in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrowar lh,nll#nnlr..
the deficiency in no more than twelva monthly payments, at Lender's sola discretion.

Upon paymant in full ot all sums secured by this Secunty instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, undar raragraph 21, Lender shall acquire or sell the Property, Landes, prior ta the acquisition of
sala of the Property, shall apply any Funds held by Lendar at the time of scquisition or sale as a cradit against tha sumes
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, alt payments received by Lender undar
Paragraphs 1 and 2 ghall be applied: firet, to any prepayment charges due under the Note; second, ¢ amounts payable
undes Paragrapiy.2; third, to intarest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Llans. Borrower shall pay all taxes, assessmants, charges, fines and impositions attnbutable 10 the
Property which may attain priority over this Security instrument, and laasehold payments Of ground rents, f any.
Borrower shall pay these obligations in the mannaf provided in Paragraph 2. ar if not paid (n that manner, Borrowar shall
pay them on time diractly to the person owad paymeant, Borrower shall promptly furnish vodLender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrowe shall promptly furnish 10 Lender
recaipts avidencing the paymams. . :

Borrower shall promptly discharga any lien which has priority over this Securily Instrument unless Borrowar: {a)
agrees in writing to the paymant of the obligation secured by the lian in a manner acceptable to Lender, (bl contasts n
good faith the lian py, or defends against enforcement of the lien in, legal proceedings which in 1he Lander’s opiwon
oparate to prevent the enforcamant of the lien: or (¢} secures {rom the holdar af the lien an agieement gaustactory ta
Lender subordinating the lien 10 this Sacurity Instrument. If Lender detarmines that any part of the Property is subject to
a lien which may attain pricrity over this Security Instrument, 'Lander may give Borrower 8 notice identilying the han.
Borrower shall satisfy the lien or take one of more of the actiona set forth above within 10 days of the giving ol notica.

5. Hazard or Property Insurance. Borrower shall keap the improvemants Now axisting or herealter arected'on the
Property insured against loss by firs, hazards includad within the term “axtended coverage” and any pther hazards,
including floods or flooding, for which Lendar requires insuranca. This insurance shall be maintained i the amounts and
for tha pariods that Lender requires. The insurance carrier providing the insurance sha!l be chosen by Borrowar subject to
Lender's approval which shail not be unreasonably withheld. 1f Borrower fails to maintain coveraga describad above,
Lendar may, at Lender’'s option, obtain coverags to protect Lender's rights in the Proparty in accordance with Paragraph
7.

All insurance policies and renewals shall be acceptable to Lender and shall includa a standard mortgage clause.
{ ander shalt have the right 1o hold the policies and renewals. |f Lender requires, Borrower shall promptly give 10 Lervder
all receipts of paid premiums and renewal notices, In the avent ol loss, Borrower shall give prompl notice ta the
surance carriar and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurancs proceads shall be applied to restoration ar repaif 1]
the Property damaged, i1 the restoration or repair Is econamically feasible and Lender’s sacurity is not lessened. |1 the
restoration or repair 15 not aconomically teasible or Lander's sacwrity would be leasened, the insurance proceeds shall be
applied to the sums gsacured by this Security ingtrumant, whathar or not ther due, with any axcass paid 10 Borrower. 1]
Borrower abandong the Property, or does not answer within 30 days a notice trom Lander that the insuranca catrigr has
offared to settle a claim, then Lendar may collact the insurance proceeds. Lender may use the proceeds 1o rapaw ar
restore the Property or to pay sums gsecured by this Sacurity Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Untess Lendar and Borrowar octherwise egree in wnting, any application of procesds to pnncipal shail not axland or
postpona the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount ol the
payments. H under paragraph 21 the Property is acquired by Lender, Gaorrowar's right to any Insurance policies and
proceeds resulting from damage to thg Property prior to the acquisition shall pass 10 Lgnder 10 tha extent of tha S5uIms
securad by this Security Instrument immaediately prior to the acquisition.

6. Occupandty, Preservation, Maintenance and Protaction of the Property; Borrower's Loan Application; Leassholds.
Borrower shall occupy, astablish, and use the Propserty as Borrower's principal residence within sixty days atter the
exacution of this Security Instrument and shall continue to DCcupy the Property as Borrowar’s principal residence for at
(easf one year after tha date ol occcupancy, unless Lender otherwise agrees in writing, which consent shall nol be
unraasonably withheld, or unless axtenuating circumstances axist which ara beyond Rorrowar’'s control. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, of commit waste on the Property.
Borrowar shall be in default if any {orfeiture action of proceading, whether civil or criminal, is begun that in Lendes’s good
faith judgment could rasult in forfeiture of the Proparty or otherwise materially impair the limn created by this Securily
Instrumant or Lender’'s gacurity interest. Borrower may cure such a detfault and rexnstate, as providad in Paragraph 18, by
causing the action of praceading to be dismissed with a ruling that, in Lender's good laith determination. prechedes
forfeiture of the Borrower's interast in the Property or othar matarial impairment of the lian created by this Sacutity
instrument or Lender's gacurity interast, Borrowers shall aiso be in default it Borrower, during the loan apphcalioh process,
gave materially false or inaccurate information of statements to Lender {or fmled to provide Lender with any malernal
nformation) in connectien with the loan evidenced by the Note, including, bul not imited to, representalions concerning
Borrower's occupancy of the Property as a principal rasidence. If this Security Instrument is on a leasshoald, Boirower
shall compty with all the provisions of the lease. il Borrower acquires fee title to the Property, the feasehold and the leo
title shall not merge uniess Lander agrees to the merger in writing.

. Protection of Lender’s Rights In the Property. # Borrower fails to perform the covenants and agresmaeants
contained in this Security Instrument, or there is a legal proceeding that may signilicantly aftect Lendar's rghts n the
Property {such ag& & proceading in bankruptcy, probate, for condemnation or forleiture or ta anforce laws ot regulations),
then Lender may do and pay tar whatever is nacessary to protact the value of 1the Property and Lendar’s nghts n the
Property. Lender’s actions may include paying any sume csacurad by a len which has priority over this Sacufity
Instrument, appesring in court, paying reasonable attorneys’ fees and entaring on the Property to make repairs. Although
Lander may take action under this Paragraph 7, \ ender does not have to do 50.

Any amounts disbursed by Lender under this Paragraph 7 shall bacome additional debt of Borrower sacured by this
Sacurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interast
trom the date of disbursement at the Nota rate snd shall be payable, with interest, upon notice from Lender 1o Borrowaer
requesting payment,

8. Mortgage Insurance, If Lander required morigage insurance as a condition of making the loan securad by thus
Security Instrument, Borrowat shall pay the premiums required to maintain the mortgage insurance In attect. 11, lor any
raason, tha mortgage insurance coverage raquired by Lender japses or coases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the mortgage insurance praviously in etfect, at a cost
substantially equivalent to tha cost to Borrower of the mortgage Inswance praviously In affect, trom an alternale
mortgaga insurar approved by Lander. If substantially equivalant mortgage insurance coverage 15 not availabla, Bortowel
shall pay to Lender sach month a sum equal to one-twelfth of the yearly morigage nsurance premum being pad by
Rorrower when the insurance caovarage lapsed of ceased 10 be in effect. Lender will accept, use and retan these
payments as & loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be requred, al the
option of Lendar, i mortgaye insurance covarage {in the amount and for the pericd that Lender requirest provided by an
insurer approved by Lender agsin becomes available and is obtained. Borrower shall pay the premiums racurad 10
maintain mortgage INsurance in effect, or to provide a [oss reserve, urtil the requirement tor mortgage mnguranca ands in

accordance with any written agreament hetwean Borrower and Lander of apphcable law.
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LOAN NO.: 1-816378-5
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Landes shall

give Borrower notice at the time ot or prior to an inspaction spacifying reasonable cause for the inspaction.

10. Condaemnation. The proceads of any award or claim for damages, direct of consequential, in connaction with
any condsmnation or othar taking of any part of the Property, or for conveyance in lisu of condemnation, are harsby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sacured by this Secunty
Instrument, whather or not then due, with any excess paid to Borrower. in the avent ol a partial 1aking of the Property n
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately bafore the taking, unless Borrowet and Lender olharwise agrea in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following traction: (a) the total amount of the sums secured immediately befare the taking, divided by (b} the fair market
valua of the Property immediately betorg the taking. Any balance shall be paid to Borrower, In the event of s partial
taking of the Property in which the fair markat value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unlass Borrower and Lender otharwise agrae in writing of

unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Sacurity Instrurmant
whathar or not the sums are then due. T

If tha Property is abandonad by Borrowar, or if, after notice by Lender to Borrower that tha condemnor offers to make
an award or settle a claim for damages, Borrowar fails to respond to Lender within 30 days aftar the date the notica is

given, Lender is authorized to collect and apply the procends, at its option, either to restoration of repair of the Property
or to the sums securad by this Security Instrumant, whather or not than due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeda to principal shall not extend or

postpone the due date of the monthly payments referrad to in Paragraphe 1 and 2 or change the smoumt of such
payments.

11. Borrower Not Released: Forbearance By Lender Not 8 Walver. Extension of the time tor payment of maodification
of amortization of the sums secured by this Security Instrument granted by Lender to Bny successor inyintarest of
Borrowar shall not operate to release the liability ot the original Borrower or Borrower's successors in interest, Lender
shall not be required to commence proceedings against any SUCC8sSof In intarest or refuse to extand time for paymant or
otherwise modify amortization of the sums secured by this Security instrumant by reason of any demand made by the

original Borrower or Borrower’s successors in interest. Any forbearance by Lender in axarcising any right or remady shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Asslgns Bound; Joint and Several Liability; Co-sigriers. The covenants and agreemenis of this
Security Instrumant shall bind and benefit the successors and assigns of Lender and Boirowaer, subjact 10 tha piovisions
of Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to morstgage, grant and
convay that Borrower’s interest in the Property under the terms of this Security Instrument; {b} is not personalty
obligated to pay the sums secured by this Securnty Instrument, and {c) agrees that Lendar and any other Borrower may

agree to extend, modify, forbear or make any accommodations with regard ta the terms of this Security Instrument or
tha Note without that Borrower's consant.

13. Losan Charges. If the loan secured by this Security Instrument (s subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest of other 1oan charges collacted or to be collected in
connection with the loan sxceed the permitted limits, then: (a} any such loan charge shall be reduced by tha amount
necessary to reduce the charge to the permittad limit; and (b) any-sums already collected from Borrower which axcesdad
permitted limitg will be refunded to Borrowar. Lander may choose to make this refund by reducing the principal owad
under the Note or by making & diract payment to Borrower. f a retund raduces principat, the raduction will be treated as
a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sacurity Instrument shall be given by delivering 1t or hy
mailing it by first class mail unless applicable Iaw requires use of another mathod. The notice shall be diracted to the
Property Address or any other address Barrower designates by notice to Lender. Any notice to Lendar shall he given by
first class mail to Lendar's address stated herein or any other address Lender designatas by natice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have bean given 1o Borrower or Leander when given a&
provided in this paragraph.

, 15. Governing Law: Sevarabllity. This Security Instrumant shall be governad by tadaral law and the law of the
jurisdiction in which tha Property is located. in the event that any provision or clause of this Security Instrumant of the
Nota conflicts with applicable law, such conflict shall not atfect other provisions of this Sacurity Instrument or the Note
which can bhe given effact without the conflicting provision. To this end the provisions of thigs Security Instrumant and
the Note are declared to be sevarable.

16. Botrower's Copy. Borrower shall be given one conformed copy ol the Note and ol this Sacurity Instrument.

17. Transfer of the Proparty or a Beneficial interest in Borrower. It all or any part of the Property of any interestn it
s sold or transferred lor if & baneficial interest in Borrower 8 sold of translerrad and Borrower is not a natural parson}
without Lander’s prior written consent, Lender may, at ita option, raquire immaediate paymaent in full of all suma sacurad
by this Security Instrument. Howaver, this option shall not be exarcised by Lander if exarcise is prohibited by faderal law
as of the date of this Security Instrument.

If Lendar exarcisas thig option, Lendar shali give Borrower notice of acceleration. The notice shall provide a pariod of
not 1ass than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. |f Borrower fails to pay thase sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrowaer.

18. Borrower's Right to Reinstate. If Borrower maats certain conditions, Borrawer shall have the right to have
enforcemant of this Security Instrumant discontinuad at any time prior to the aarliar of; {8} 5 days {or such other panod
as spplicable law may spacily for reinstatement) bafore sale of the Property pursuant to any power of sale containad
this Security Instrument; or {(b)] entry of a judgment anfarcing this Secwrity Instrument. Those conditions are that
Borrower: {&) pays Lender all sums which then would be dus under this Security Instrument and the Note as it no
accaleration had occurred: (b) cures any default of any other covenants or agreements, (c) pays all expenses incurred m
enforcing this Security tnstrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably requira to assure that the lien of this Security Instrument, Lender’s rights in tha Proparty and
Borrowar's obligation to pay the sums secured hy this Security Instrument shall continua unchanged. Upon reinstatemant
by Borrowar, this Security Instrument and the obligations secured hereby shall remain fully affective as if no acceleration
had occurred. However, this right to reinstats shall not apply in the case of acceleration undar Paragraph 17,

19. Sale of Note: Changa of Loan Sarvicer. The Note or a partial interest in the Note (together with this Sacurty
instrumant] may be sold one or more timas without prior notica 1o Borrower, A sale may result in a change n the antity
(known 88 the "Losn Servicer") that collects monthly payments due under the Note and this Sacurity Instrument. Thare
also may be one or more changes of the Loan Servicer unreiated 1o &8 sale of the Note_ If there is 8 change of the Loarn
Servicar, Borrower wilt be given written notice of the change in accordance with Paragraph 14 above and applicable law
Tha notice will state the name and address of the new Loan Services and the address to which payments should be
made. The notice will also contain any other information required by applicable law.
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20. Hezardous Substences. Borrowsr shall not cause or permit the presence, use, disposal, storage, or ralease ol any
Hazardous Substances on or in the Property. Borrower shell not do, nor allow anyone alss to do, anything nfiuctinb the Property
that is in violation of any Environmental Law. The preceding two sentences shail not apply to the presence, use, or :tnrngu'nn the
Property of small quantities of Hazardous Substancas that are generally recognized to be appropriate to normal ragidantisl uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invastigation, claim, demand, lawsuil or other aclion by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law ol
which Borrower has actual knowledge. If Borrower learns, or I8 notified by any governmantal or tsgulatory authority, thal any
ramoval or other remediation of any Hazardous Substance affacting the Property is necessary, Borrower shall promplly take all
necessary remedial actions in sccordance with Environmental Law.

As uaad irr.this Paragraph 20, "Hazardous Substances” are thoss substances defined as toxic or hazardous subatsnces by
Environmental Law and the following substances: gasoline, kerosena, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solventa, materials containing asbesatos or formaldehyde, and radioaclive malerials. As used n

this Paragraph 20, "Environmental Law" maeans federal laws and laws of the jurisdictioh where the Property is located that retale
to health, safety or environmental protection. : |

NON-UNIFORM COVENANTS. Borrower and Lender forther covenant and agras as follows:

21, Acceleration; Remedies, Lendar ahall give notice to Borrower prior to acceleration lollowing Borrower's brasch of any
cavenant or agreement in this Security Instrument (but not prior to acceleration undet Paragraph 17 unisss spplicable law
provides otherwlise), The notice shall spaecify: {a) the default: {b} ths action required to cure the defauil; (c) a date, not less than
30 days from the date the notice ia given to Borrower, by which the default must be cured: and (di that failure to curs the defawlt
on or befora tha date specilied In the notice may result in acceleration of the sums secured by this Secwrity Instrumeamnt snd sals
of the Property. Tha notica shall further inform Borrowsr of the right to reinstate aliter acceleration and the right 1o bring a court
action 1o assart the non-exiatence of a defauit or any other defenas of Borrowsr to accelgration and sale. if the defauit Is not
cured on or before the date specifiad In the notice, Lender at Its option may require immediate payment in full of ail sums secured
by this Sacurlty instrument without further demand snd may invoke the power of sale snd any other remadies permitted by
applicable law. Lender shall be entitled to collact all expenses incurred in pursuing the remedies provided in this Paragraph 21,
including, but not limited to, reasonable attorneys’ fass.

If Lender Invokes the powar of sale, Lender shall give a copy of a notice to Botrower in the manner provided in Paragraph 14.
Lender shall publish a notice of sale once a week for three consacutive weaks in a nawspapst published in SHELBY
County, Alabama. and thereupon shall sell the Property to the highest bidder at public suction at the front door of the County
Courthouss of this County. Lander shall deliver to the purchasar Lendsr's desd convaying the Proparty. Lander or its designes
may purchase the Property at sny sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: {a] to sll expenses of the sale, including, but not limited to, raasonable attorneys’ fass: (b) to all sums secured by
this Security Instrument; and (c) any excesas to the persan or persons legally antitled to |t.

22. Relesss. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sacurity Ingtrument to
Borrower. Borrower shall pay any recordation costs. Lendar may charge Borrower a fee for releasing this Security Inatrument, hut
only tf the fee is paid to a third party for services rendered and the charging of the fee is parmitted under applicable law .

23. Walvers. Borrower waives all right of homestaad exemption in the Property and relinquishes all rights of curtesy and
dower in the Property.

Z24. Riders to this Security Instrument. If one of more riders are executed by Borrower and recorded together with thus
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agresments of this Security Instrument as if the rider(s) were a part of this Secunty Instrument. {Chock
applicable lina{g)]

__ Adjustable Rate Rider ___ Condominium Rider V-4 Farmuly Rider
—___ Graduatad Faymaent Rider X Pianned Unit Development Ridar . Biweekly Payment Rider
_____ Balloon Rider . Rate Improvement Ridar Sacond Home Rider

Othar(s) (apecify]

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained in Lhis Security Instrument and in
any rider{s) axecuted by Borrower and recorded with it.
[

Witnesses;

Arness  Famve

{Seal}

ANEES A FARRUK --Borrowet

w (Seal)

SHAHEEN FARRUK --Borrower

(Seall

~Horrowaer

N {Seall

--Borrowet

ettt et e e e [SPACE Below This Line For Acknowledgmant| T
The State of Alabama

Jefferson County
| the undersigned heraby certify that Anees A. Farruk and wife, Shaheen Farruk

whose name is signed to the foregoing conveyaenca, and who is known to me, acknowledged before_me on this day that, Immg
informed of the contents of the conveyance, he executed tha same voluntarily on the day the sane pears date. Gwml}w—”w
hand this 24th day of March AD. 19 87 . | -

-

Notary Publit t
My Commission Expires: _I ?'7
L /s
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PLANNED UNIT DEVELOPMENT RIDER

Loan No.: 1-815378-5

THIS PLANNED UNIT DEVELOPMENT RIDER is made this . 24th day of March
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dqed of
Trust or Security Deed (the "Security Instrument”) of the same date, given by the undersigned
(the "Borrower") to secure Borrower’s Note to
GREAT WESTERN BANK, A FEDERAL SAVINGS BANK
DOING BUSINESS AS SIERRA WESTERN MORTGAGE COMPANY

(the "Lender”) of the same date and covering the Property described in the Security Instrument

3800 KINROSS DRIVE, BIRMINGHAM, AL 35242
N [Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together
with other such parcels and certain common areas and facilities, as described in the By-laws of

. AN EDDLEMAN COMMUNITY, 7TH SECTOR
(the "Declaration”). The Property is a part of a planned unit development known as

AN EDDLEMAN COMMUNITY, 7TH SECTOR
[Name of Planned Unit Development}

(the "PUD"}. The Property aiso includes Borrower’'s interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association”) and the uses, benefits and proceeds of Borrower’'s interest.

and tocated at:

'PUD COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the: (i} Deciaration: (ii} articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association:
and (i} any by-laws or other rules or regulations of the Owners Association. Borrower shall
Brﬂmptly pay, when due, all dues and assessments imposed pursuant to the Constituent

ocuments.

B. Hazard Insurance. So long as the Owners Association maintains, with a gensrally accepted
insurance carrier, a "master,” or "blanket" policy insuring the Property which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, including fire and hazards included within the term "extended coverage,”
then: -

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3150 9/90 (page ! of 2 pages)
GFO73R10 {R9/9G}



(i) Borrower’s obligation under Uniform Covenant b to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy. _ _ _ ‘

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket po mK. . L _ |

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
foliowing a loss to the Property or to common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instrument, with any exseas paid to Borrower.

C. Public Liahility Insurance. Borrower shall take sqgh actions as may be reasonable to insure
that the Owners Association maintains a pubhlic liability insurance policy acceptable in form,
amount, and extent of coverage to Lender. _ A ‘

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
- Bayable to Borrower in connection with ar}?g condemnation or other taking of all or any part of the

roperty or the common areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such quceeds shall be aﬁgyhed by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10. ,

~ E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: S

(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain; . _ o N

{% any amendment to any provision of the "Constituent Documents” if the provision is for the
express benefit of Lender,; _ _

(iii) termination of professional management and assumption of self-management of the
Owners Association; or . S

{iv} any action which would have the effect of renderlng the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

. Remedies. If Borrower does not paY_ UD dues and assessments when due, then Lender
may pay_them. Any amounts disbursed by Lender under this Paragraph F shall become additional
debt of Borrower secured by the SecuntL Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

EEDSI:?SHNG BELOW, Borrower accepts and agrees to the terms and provisions contained in this
ider.

e Ay ve sear _Hakliow Lormuck (Seal

ANEES A FARRUK Shaheen Farruk

(Seal) (Seal)
4 {Seal) (Seal)
(page 2 of 2 pages)
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