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Adlmh‘m Moertgege

L. Madethis 12th day ofMarch 1997 ,
by and between ROBERT H. PAGE, & WIFE,
WANDA K. PAGE T
iretarred to as "Mortgagor”™ or "You," whathet singular or plural) and the
Colonial Bank, an, Alebams banking corporation [raferred to =8
"Mortgagea” “We", "Qur” or *Us").

NOTE: You are giving us this Adjustable Rate Mortgage t0 secure
an opan-end line of cradit, callad your "Equity Line,” dstad Mar. 12,
1997 . The annual percantsge rats on your Equity Line may change.
Increasss in your annusl percentage rate may result in higher monthly
payments and [ncreasad finance charges; decrasses In your anhual
parcentage rate may have the opposite stfect,

. 1. Your Equity Line. You sither have or wil snter im0 an
agresment with us (the "Equity Line Agresmamt”} which obligates Us to
axtand to You a lHns of credit up to a maximum amount of
¢ 20000.00 (raferrad to as your "Cradit LImit").
According to the tarms of your Equity Line Agreement, You may borrow as
much as You like up to your Cradit Limit.  You repay part of the amounta
borrowed, You may then borrow mongy again up to your Credit Limit.

If Wa honor Equity Line chacks in sxcess of your Credit Limit, than
any amount over your Cradit Limit will not be sacured by this Mortgage.
Howevar, You stlll will have to pay all credit extended to You according teo
the tatms and conditions set forth In your EQuity Line Agraement,

You are granting us s mortgage in rasidentisi property 1o sacure
your Equity Line.

2. Annual Percentage Rate. The annual psrcentage rate which
Wa may charge on tha unpald balance of your Equity Line is subject to

change monthly In accordance with the terms of your Equity Line

Agresment. You should reter to your Equity Line Agreement for the terma
governing the calculation of the snnual parcentage rate.

This property has the following legal description:

]
LY

LOT 85, ACCORDING TO THE SURVEY OF PARK FOREST, SECTOR 7,

PHASE 1, AS RECORDED IN MAP BOOK 17,
OFFICE OF SHELBY COUNTY, ALABAMA,
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Wa may exercise all rights contained harsln if You:

(a] Do mot pay all amounts owad under Your Equity Line Agreament
ss and when due, including principal, finance charges and all other
indebtadness incurrad in cannaction with your Equity Line;

{bt Do not pay, with intersst, as and when due, any amount that We
spend under this Adjustable Rets Mortgage and to protect the value of the
property and Our rights in the Proparty;

{c) Engage in fraud or materisl misrepresentation by Your actions or
failure to act, in connection with any part of your Equity Line Agresment;
or

id) Your actlon or inaction adverasely affects the collateral for your
Equity Line, or Our rights in the collateral, 83 is mors spacifically sst oan
in Your Equity Line Agreement,

You promisa that except for the "axceptions” listed in any tile
inaurance policy which insuras QOur rights in the Property:

{a) You lawfully own the property:

ib) ¥ou have the right 10 mortgage and convey the property to Us; and

[¢) Thare are no outatanding claims or chargea agsinat the proparty.

You give Us a ganeral warranty of title, This meana that You will be

fully rasponaible tor any losses which We suffer becauss samacne othar
that Us has some of the rights in tha proparty which You promiss that
You have. You promise thst You will defend Qur ownership of the
property agsinst any claims of such rights.

. 1. You Promise to Pay. You will promptly pay Us when due:

{a) All advances siready made or to be mada under your Equity Line
Agraement or any axtension or renewal thersof;

(b} All finance chargea incurred on such advances: and

ic) All othar charges, costs and expanses which You now cwe or will
owe to Us undar Your Equity Line Agresment.

2. Insurance. You sgras that You will keep the buildings arected of
to be eracted on the resl estate insured againgt loss or damags by firs,
and such other hazards as may be specified by Us, for Qur benefit, and
by insurers and in amounts approved by La. You also sgree to daliver
such insurance palicy or policles to Us, and have sttached thereio loss
payable clauses in favor of and in a form acceptsiie to Us. The fue
insurance policy shall contain the ususl extendsd coverage endoraamant.

£ Copyright Comphance Bynems, Inc. 1987
Page 1 of 3

ITEM 301 10L1 {95071

W, In consideration of the mutusl promises harsin contained, You
hereby grant, bargain, sell and convey w Us the property (*Froparty®)
described balow.

is) "The resl estate {"Rest Estate”) which is loceted at

289 FOREST PARKWAY, MONTEVALLO "
SHELBY - County
ALABAMA -

{b] All bulidings, stuctyres, and other improvements that aie
located on the proparty describad in the paragraph (s} of this secton:

(c) All rights in other property that You have as owner of the
property described in paregraph (s of this ssction. These rights ae
known es "eassments, rights and appurtsnances attached to the
property:”

{dl All rants of rovyaitias from the property described in paragreph
{a) of this saction;

(8) All mingral, oil and gas riphts and profits, water rights and
water stock that are part of the property that ls described in paregraph (a)
ot this section; \

{f} Al rights that You have in the land which Nes in the streets of
roads in fromt of, or next 10, the proparty described in paragraph () of
this section;

g} Al fixturas on the property described n paragrapha (a} anrd (bl
af this section;

{h} All of the property described in paragrapbhs (bl through (f ol
this section that You acquire In the future, snd ol rights désciibied if
paragraph (b} through (f) that you acquire in the future;

il All raplacemnents of or additions to the property described in
paragrapha (b) through {f) and paragraph (h) of this section; and

i Al reptacements of or additions to the fixtures that are on the
property deacribed in paragraphs (a} and (bl of this saction.
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If You fait to obtain such insurance, We m@. a , Dbriman
such insurance, and the premiuma tharafor shativas o Proparly
and added to the amount of Your obligations sscured by Adjustable

Rate Mortgage. In the case of loss, any insurance proceeds paysbie to
You and/or Us are, to the sxtent of Your interest, hareby assigned 1o Us.
We may uss such procesds to praserve snd protect Our rights under ths
Adjustably Rate Mortgege and Equity Line Agreement, oOf 10 mecure
rapaymant of the Equity Line or to rebuild or restore the damaged
buildings or improvemants, as We deem best. Further, Wae ahall hava the
absolute right to settis snd compromise all claims undar sad policas of
Inaurance,

3. Payment of Taxes; Discharge of Liens; kiferior Liens. You
she!l pay ofl taxes, asseasmants, water rems and other goverrnerntsl
charges levied upon ssid premises, in & timely fashion. i you datault in
tha payment of Your taxes and other charges, We may, at Owr option.
pay said taxes, and other charges, and such paymenta shall be a lan on
the Property and added to the amount of Your debt to Us secupd by thus
Adjustable Aete Mortgage.

You sgres to pay or satinty all liens egainst the Property thal may be
superior to this Adjustable Rate Mortgage. However, You do not have 10
satisfy & suparior lien If:

(a} You agres, in writing to pay the obligstion which gave riss 10 the
superior lian and We approve tha way in which You agfes 10 pay that
obligation;

i) You, in good feith, argua or deferndd against the superior en i &
lawsuit so that, during that lawsult, tha superior lisn may not be enforced
and na part of the Proparty may ba glven up; &

(c] You obtaln from the holder af such lien an agreement which subo
rdinates, i.e. gives Lis power over, tha compating lien.

You agrea not to allow any creditor 10 ptace & lien on Of recaive any
security interest in tha property secuting Your Eguity Line debl without
first notifying Us.

4. Applcation of Payments. Uniess the law requiren otherwisa. Yve
wilt spply each of Your payments under Your Equity Line Agreement. n
the following order;

{a) credit insurance premiums if any};

b} FINANCE CHARGES, bui not including late charges, which have
been incurred during the most recent billing cythe: and

(c} the balence remaining.
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B. Your Agresmant t0 Maintain the Property: Leass Obligations;
Agreements About Condominiuma and Plannad Unit Developments. You
agree to keap the property in good repair. You will not destroy, damage
or substantially change the property. and You will not allow the property
to datenorste. |t You do not own but are a tanant on tha property, You
will fulfill all obligations undsr Your leass.

i the property ia a unit in & condominium project or a planned unit
development, You will fulfill all of Your obligations under thae Daclarstion,
By-Laws, Regulations and othar documents that create or govern the
condominium protect or planned unit davelopment. Also, You will not
divide the property intc smeller parts that may bs owned saparately, and

You will not consent to any of the following uniess You have firet
given Us notica and cm‘tainad Our conaent in writing:

{a) the abandonment or termination of the condominium project or
planned unit davelopment, uniess, in the case of the condominium, the
abandonmant of tarmination I8 requirad by law;

b} any signllicent change to the Daclaration, By-Lawn, or Regul-
actiona of tha Owner Asasociation, Trust Agresemant, Articlea of
Incorporation, or othaer documentsa that create or govern the condominium
project or planned unit development, including, for exampla, 8 changa in
the percentage of ownarship rights held by unit owners in the
condominivm praject or in the common aras or facilities of the planned
unit devaelopment;

ict a decision by the Owners Association to tarminate professional
management and tc begin self-managment of the condominium project or
planned unit davetopment; and

id) the transfer, reléase, creation of liens, partition cr subdivision of
al or part of thea common sreas or facilitier of the piennad unit
developmant.

If a condominium or plannaed unit development rider ia executed by
You and recordad togethar with this Adjustable Rate Morngage, the
covenants and agreaments of such rider shall ba incorporated inta and
shall amardd and aupplement tha covenants and agreements of this
Adjustable Rate Mortgage as if the rider were a parn thereaf.

6. Our Right to Protect the Property. If:

{a) You do not keep Your promises and agreements madea in this
Adjustable Rate Mortgage, or {b) someons, including You, begins e Jegal
procesding that may significantly atfect Our rights on the property (such
ng, for example, a legal procseding In bankruptcy, in probate, for
condemnation, or to enforce laws or regulations), then We may do and
pay for whatever is necessary to protect the value of the property and
Qur rights in the property. Our sctions under thia paragraph may ncluda,
for example, appesting in court, paying reasonable attorney’s lesem, and
entaring the property to make repaira. Wa will give you notice before We
toka any of these actions,

You must pay to Us any amounts, with interast, which we spand
under this paragraph. This Adjustable Rate Mortgage will protect Us in
case You do not keep the promise to pay thoss amounts with intarest.
Howevear, any sume expended by Us in excess of Your Equity Line of
Credit Limit wilt not ba secured by this Adjuatablis Rate Morigage.

You rmust pay all amounts dus to Us when We send You a notice
requasting that You do ao. You will also pay interest on those amounts
at the same rate statad in the Equlty Line Agreement. However, if
payments of interest at that rate would violate the law, You will pay
intarest ont the amounts spert by Ua undar this paragraph at the highast
rate the law allows. Interest on each amount will begin on the date that
the amount is spant by Us. However, You and We may agree in writing
to tarms of payment that are different from those in thia paragraph.

Any amounts We disperss pursuant to this paragraph, with interest
thereon, shall become additional indebtedness of Yours securad by this
Adjustable Rate Mortgage.

Although We may take action under thia paragraph, We do not have
1o do 80,

7. Dur Right of Inspsction. We, and othars authorized by Us, may
anter and inapact the property. We must do 80 in 8 reasonable manner
and at reasonabla timea. However, befors ona of the ingpeoclions I8
mada, Wa must give You notice stating a reasonabls purpose tor the
inspaction. The purpose muat be relsted to Our righta in the property,

B. Condemnatlon. A taking of property by any governmeantal author-
ity by eminant domain ia known aa "condemnation.” You give Us Your
right:

(a) to proceads of all awards or claime for damages resulting from
condamnation or othar govarnmental taking of the property {or, if the
property inciudes & unit in & planned unit development, of the common
araas and facilitias of the planned unit developmants): and

(b} to procesds from a sale of the property {or, il the property
includes a unit in a planned unit developmaent, of the ¢common areas and
facilities of the plannad unit devalopmaeant] that (8 made to aveid the
condemnation. All of thoss proceads are to be paid to Us.

If all or part of the property ie taken, the proceeds will be used to
raduca the amount that You owe to Us undar Your Equity Line Agreament
and this Adjustable Rate Morigage. If any of thae proceads remain after
the amount that You owe to Us has been paid in full, the remaining
proceads wil ba paid 10 You.

If You abandan the property, or if You do not answer within thirty
days, a notice from Us stating that 8 governmental authority has offsred
to make 8 paymant or to settle a claim for damages, then We have the
authority to collect the proceeds. We may then use the proceseds to
rapair or reatora the proparty or to raduce the amount that You owed to
g undar the Equity Lina Agreemant and this Adjustable Rate Mortgage.
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Tha thirty day period will begin on the date the natice is mailed, or H R e
not mailad, on tha data the notice s delivared. |f any prodesds ars vasd
to reduce the amount of principal which You owa Us under thw Equity
Linse Agreement, that use wil not dalay the due date or changs the
amoum of any of You monthly payments under the Equity Line
Agresment. However, You and We may asgree in writing 10 those delays
or changes.

9. Continuation of Your Obligations. Wa may allow s person who
takes ovar Your rights and obligations, to delay or to change the amount
of the monthly psymaents due undar Your Equity Line Agreamant or under
this Adjustable Rate Mortgage. Even if Wa do this, however, that parson
and You will both still be tully obligated under the Equity Lina Agresment
and undar this Adjustable Rate Mortgage unleas ths conditions statesd in

thia Adjustable Rate Mortgege have baen met.
Wa may sllow those delays or changes for 8 person who takes over

Your rights and obligations,. aven if Wa are requasted nol to 40 0. We
will not be required to bring a. lawauit against such a parson for not
fultiling obligations under the Equity Line Agresment or undec this
Adjustable Rate Mortgags, sven if We are requested to do o,

10. Continustion of Our Righta. Even if We do not exarcisa of
anforce any right undar this Adjustable Hate Mortgage or under the law,
Wa will still have all of those rights and may axercise tham and enforce
tharm in the future. Even if We obtain insurance, pay iaxes, or pay other
claims, charges or lisns sgainat the proparty, Wa will still have tha right
ta damand that You make immaediate paymant in full of the amount that
You ows Us under tha Equity Line Agreement snd ugwder this Adjusiable
Rate Maorigage.

11. Qur Rights of Enforcement. Each of Ow rights under this
Adjustable Rats Morigage is asparate. We may exercies and snforce one
or more of thasa rights, as well as any of Our rights under tha law, ona a1
a time or all at onca.

12. Obligstions of You snd of Persons Taking Over Yowr Rights
or Obligations: Agreement Conceming Captiona. Subject w0 the 1erms ot
this Mortgage, any person who takes over Youwr rights and obligations
undar this Mortgage ahall have all of Your rights snd will b obligated to
keep all of Your promisas and agreaments made in this Adjustable Rate
Mortgage. Similarly, any parson who takes ovar Qur rights or obligations
under this Adjustable Rate Mortgage will have all of Qur rights and wihi be
obligated to kaep all of Qur agresments made in this Adlustabls Rate
Mortgage.

If mora than one person sipns this Adjustabls Raets Morigage a8
borrower, all are fully obligatad to kesp all ol borrower's prarmuses ard
abligationa cantainad in this Adjustable Rate Mortgage. We may onforce
Qur rights under this Adjustable Rate Morigage against each of You
individually or against all of You together, Thia mesans that any orme of
You may be required to pay all of the smount owed undsr tha Equity Line
Agreament and undsr this Adjustable Rate Mortgage. However, if one of
You does not sign the Equity Line Agreasmant then:

(a) that person is signing this Adjustable Rate Mortgage only 10 Qive
His or Her rights in the property to Us undar the tarms of this Adjusiable
Rata Mortgage;

(bl Ha or She i not parsonsily obhgated 10 maka payments of o act
under tha Equity Line Agreement or undar this Adjustable Rate Mortgsge.
and

{c) He or Sha agrees that We and any othar borrower under the
Equity Line Agreemant may aAgree 10 extand, modily, forbasr or makda any
other accommodations with regard to the terms of thia Adjustable Rate
Mortgage or the Equity Line Agresment without His or Her consant and
without releasing the co-signer or modifying this Adjustabla Rale
Mortgage as to thet co-signer’s intarast in the property.

The captions and titlas of this Adjustable Rate Morigage are lor
convenienca only. They may not ba used to intarpret or 1o daline 1he
terms of this Adjustabie Rate Mortgage,

13. Agresment Concerning Notices. Unlesa the law raquires
otherwise, any notice that must be given to You under this Adyusiable
ARate Mortgage will be given by dalivaring or mailing it addresssd to You
at the address stated in Saction il above. A notice will ba delwered or
mailad te You at a different address if You give Us notice of Yoaur
different addrass. Any notice that must be given to Us under thi
Mortgags will be given by mailing it to Our addreas stated above A
notice should ba mailed to Us at & different addresa it We give You »
notice of the different address. A notice required by this Adjustable Hate
Martgage is given whan it is mailed or when it is deliverad according to
the raquireamants of thia paragragh,

14, Agrsement Is Enforcesble. | any terms of this Adjusiable Raie
Morigage or of the Equity Line Agrasment conflict with any prowision of
the law, il other terms of this Adjustable Rate Maorigage amd of the
Equity Lina Agraemeant will still remain in etfact if thay can be given #tfac!
without the conflicting term. This means that any 1erms of tha
Adjustable Aate Mortgage and of the Equity Line Agresment which
conflict with the law can be saparated from the remaining terms, amnd the
ramaining terms will atill be enforced.

156. Borrower's Copy of the Equity Line Agresment snd 0f thia
Adjustabla Rate Mortgage. You will be given a copy of the Equity Lina
Agreament and of this Adjustabls Rsts Mortgage. Thoss copies must
show that the original Equity Line Agresment and the Adjuatable fAste
Mortgage have been aigned. You will be given those copies sithar whan
You sign the Equity Line Agreement and this Adjustable Rste Mortgage or
after this Adjustable Rate Mortgsga has bean recorded in the proper
offictal recordn.
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16. Transfer of tha Property. f You sell all or sny part of the
property of it an interest herain ts sold or transterred without Our prior
written consent, then We may, at Our option, declare all the sumu
sacured by this Adjustabls Rate Mortgage to be immediately due and
payable, However, this option may not be exercined by Us if In 80 doing

We would violate any applicable law,
If We exerciae such an option to accelarate, We shall mail You notice

of the acceleration in accordance with this Adjustable Rats Mortgage.
We may without further notice or demand on You, invoke any ramedies
permitted by this Adjustable Rate Mortgage for dafauit.

17. Our Rights Upon Your Defsult. It You default under the dafauit
provisions of the Equity Line Agreement, We may “accelerate”™ Your
obligations. This njéane that all debts You owe Us will becomsa
immediately due and payable. |f We decids to accelerate, We must mail
You a notice which atates how You have breached this Adjustable Rate
Mortgage.

After sending You the notice, We may sell the property at public out-
ery and axercise any other lege! right We have. Aftar Default, We will be
antitled to all costs we incur in pursuing any rights Wae hava, including,
hut not limited to, ressonable attorney's feas if We refer the matter to an
attarney who is not a salaried employes of Ours.

If Wa dacide to sell the property, Wea will give You & copy of the
notice of sala. The notice will ba publiahed for three consecutive weeks
in a paper in the county where the property is located, Wa will sell the
proparty to the highest bidder {which may ba Us) at a public auction on
the steps of the county courthouse where tha proparty in located. We
then will give s desd conveying the property to the highest bidder. The
proceede from the pale will be applied first 1o tha costs of the sala {which
include, among other expansss, reasonable attorney’'s feen and title
searches], then to tha dabt secured by this Adjustable Rate Mortgage,
and finally to the person who is legally entitled to any remainirig aums,

19. Qur Right to Rentsl Payments snd Possession. As additional
protaction for Us, You give Us ait of Your rights to any rental paymants
from the proparty. Howaver, until We raquire immaediats payment in fuli,
or until You abandon the property, You have the right to callect snd keep
those rental payments ae they bacoma due. You agree that You have not
given any of Your rights to rental payments from the property to anyons
alse, end You will not do s¢ without Qur consent in writing.

f We require immediste payment in full, or if You ahandon tha
property, then We, parsaona authorized by Us, or a recaiver appointed by a
court at Our request may:

{a] collect the rental payments, including overdue rantal paymants
directly from the tenants,

(b} mnter an and take poessasion of the property;

(c! manage the property; and

By signing this Adjustable Rate Mortgage, You agreed to alt of the abov

U\_Siln d[“ L \Z

{d) sign, cance! and change leasas. You agree that if We notity the
tanants that We have the right to collect remal paymants directly rom
them under this paragraph, then the tenanms may maks those rental
paymants to Us without having to ask whether You have fallad to keep
Your promises and agrssmants under this Adjustable Rets Mortgage.

i there is a judgment for Us in a lawauit for foreclosure and sals, You
will pay Us reasonable rent from the date the judgment is antered for s
long a8 You occupy the property. Howevar, this dosa not give You thg
right 1o be a tanant on the property. b

All rental psyments collected by Us or by a recaiver, other than th)
rent paid by Us under this paragraph, will be used first to pay the costs ofl
collecting rental payments and of managing the property. |1 any parnt uE
the rantal payments ramain atter those costs have been paid in fuil, thegy
remaining part will be used to raduce the amount You ows 10 Us Larwhend
the Equity Line Agresmaent and under this Adjustable Hats Mortgnge. Thu‘
coat of managing the prapasty way include the recevar’s foas, raanonsbha
attorney’s feas, and the cost .of any necessary bands. Wae and thoet
racaiver will be obligated 10 account only for those rental paymants that
Wae actually raceive. ) ,E

19. Discharge end Raleass. When You have given Us written
notice that You wiah to terminate Your Equity Line an have paxi sl
amounts due under Your Equity Line Agreament and under this Adjustable
Rate Mortgage, We will discharge this Adjustable Rate Morigage by
delivering a certificate that this Adjustable Rate Mortgage hass baan
satisfiad. You will not be raquirad to pay Us for the discharge, but You
will pay ail costs of recording the discharge in the praper official records.

20. Maximum Credit Charges. You have agrasd, according lo the
tarms aat forth in Your Equity Line Agresment, to pay charges on the
cradit axtanded to You. If this credit is subject to & law which sets a
maximum charge, and this law I8 intarpreted ao that the interest of othe
credit charges which We impose excesd parmittad limits, then:

{a) any such charge in viclatdon of the law as Interpretad wil be
raduced by whataver amount is necessary to bring tha charge within
permissibie limits; and

(b} sny aums which You have pald Us in axcesa of the legal imd will
ba rafunded to You. Such refund may be made by reducing the balance
owad under Your Equity Line Agreemant or by meking 8 direct paymaent
to You.

197

a Notary Public ln and for sald county in sald state,

whoas ruwmeis)

Borrower WANDA K PAGE °
STATEOF _Alabama
county of Jefferson
onthis 12th day of March
1, the undersigned
hersby certty that Robert H. Page and Wanda K., Page

ls/ars signed to tha foregoing convayance end who ls/are known to ma, acknowledged before me on this day that, being informed of tha
contenta of the conveyance, He/She executed the sams voluntarily on tha day the sama basss date.

Glven under my hand this, the \ _5 day of

1987

W oaned

Y ﬁ’iﬂml;mm_

Motary Fu.hﬁ_c

MY COMINSSION DPIRES NOVEMDER 13, 2000
My Commission Explres:

This instrument prepared by: Colonial Bank / Loan Operatrions [ Connig Stove

& Copyright Compliance Systema, Inc. 19487 P' 0' Eﬂx 188? BlFMInEhMﬁZ{}l
ITEM 3012002 10507 Faga 3 0f 3 To Onder Coll- | .0000 S08.0512 FAL RS D00 104




