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THIS MORTGAGE (“Security instrument? is givenon  DECEMBER 13, 1996 " The grantor is

FRANK ALAN GRIFFIN AND WIFE, BUSAN GRIFFIN

("Borrawer”}. This Security Instrument is given to MAGNOLIA FEDERAL BANK FOR SAVINGS, a corporation, which is organized and
axisting under the laws of the United States of America, and whose address is 130 Wast From Steet, Hattiesburg, MS 38401
{"Lender"). Borrower owes Lender he principal sum of ~ THIRTY THWO THOUSAND DOLLARS & NO/CEBNTS
| Dollars (U.S.$ 32,000.00 )

This debt is evidenced by Bomrrowers note dated the same date as this Security Instrument ("Note®), which provides fof monthly
payments, with the full debt, if not paid earlier, due and payable on  JANUARY 1, 2007

This Security Instrument secures 1o Lander; (g) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extansions and modifications of the Note, (b) the payment of all other sums, with interest. advanced under paragraph 7 o protect the
security of this Security Instument; and (c) the performance ot Borrower's covenants and agreements under this Security Instrument
and the Note. For this purposs, Bormower dogs hereby mortgage, grant and convey 1o Lender and Lender's successors and Assgns,
with power of sale, the following described property located In SHELRY County, Alabama

SEE EXHIBIT “A" ATTACHED HERETO CONSISTING OF ONE (i) PAGE(5) AND SIGNED
FOR IDENTIFICATION PURPOSES .

Inst * y997-09744

which has the addregs of 61889 HWY 17, HELTNA [Sireet. City|,
Alabama 35080 [Zip Code] ("FTOpeMNy Address"),

TO HAVE AND TO HOLD this property unto Lander and Lenders successors and assigns, forever, togethar with all the
improvemants NOw of hereaftar erected on the property, and all sasemants, appurtenances, and fixtures now of hereafter a pan of the
property. All replacements and additions shall also be covered by this Security Instrument.  All of the foregoing 18 refamred to in this

Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate harsby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencumbsered, excapt tor ancumbrances of record. Bomower warrants and wall
defend generally the title to the Proparty against all clams and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with [iruted
variations by jurisdiction to constitute & uniform security instrument covenng real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shail promptly pay when due the principal ot
and interest on the debt avidenced by the Note and any prepayment and late charges dus under the Note.

2. Funds for Taxes and insurance. Subjectto applicable law or to a written waiver by Lander, Borrower shail pay to Lender on
the day monthly payments are dus under the Note, until the Note is paid in full, & sum “Funda” for: (a) yearly tues and assesaments
which may attain priority over this Security instrument as a iien on the Property; (b) ysarly lensehold paymants or ground rents on the
Property, it any, g.:’}synrly hazard or property insutance pramiuma; {d) yeady fiood insurance premiums, if any; (e} yearty mortigage
insurance premiufis, if any; and {f} any sums payahie by Borrower to Lender, In accordance with the provisions of paragraph 8, in heu
of the payment of morigage Insurance premiums. These [tems are called "Escrow items.” Lender may, at any tme, collect and hold
Funds in an amount not to excead the maximum amount a lender for a federally relatad mortgage loan may require for Borrowar's
sscrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended, fom tme 1o ime, 12 U.S.C. Section
2601 et seq. ("RESPA"), uniess ancther law that applies to the Funds sets a [esser amount. if 80, Lender may, at any time, coliact and
rold Funds in an amount not 1o exceed the jesser amount. Lender may estimate the amount of Funds due on the basis of current data
and reasonable estimates of sxpenditures of future Escrow items or otherwise in accordance with applicable law.

The funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or sntity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow items
{Lender may not charge Borrower for holding and applying the Funda, annually analyzing the escrow account, or vertying the Escrow
ltems, unless Lender pays Borrower interast on the Funds and applicable law permits Lander to make such a charge. Howevar, Lendet
may require Borrower to pay & ong-time ¢ e for an independent real estate tax reporting service used by Lender in connecbon with
this Loan, uniess applicable law provides otharwise. Unless an agreement 18 made of apphcaile law requires interes! to be pad,
Lender shall not be required to pay Borower any interest or samnings on the Funds. Borower and Lender may agree n wnbng,
however, that interest shall be paid on the Funds. Lender ahall give to Borrower, without charge, an annual accounting*ot the Funds.
showing credits and debits to the Funds and the purpose for which sach debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security instrument

If the Funds heid by Lender excead the amourts permiited to be held by applicabie law, Lender shall account to Borower for the
excess Funds in accordance with the requirsments of applicable law. If the amount of the Funds heid by Lender at any tme 18 not
sufficient to pay the Escrow ltams when due, Lender may 30 notily Borrowsr in writing, and, in such case Borrower shall pay to Lender
the amount necessary to make up the deficiency. Borower shail make up the deficiency in no more than twelve monthly payments, at
Lender's sole discretion.

Upon paymaent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds heid by
Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lander, prior 1o the acquisition or sale of the Property, shall
apply any Funds held by Lender at the time of acquisition or sale as a credit againgt the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law providas otherwise, all payments raceived by Lender under paragraphs 1
and 2 shall be applied: firet, to any prepayment charges due uncer the Note: second, to amounts payable under paragraph 2; third, to
interest due: fourth, to principal due; and {ast, to any late charges due under the Note.

4. Charges; Llens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie to the Proparty which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay thesa pbligatons
in the manner provided in paragraph 2, or if not paid in that mannaf, Borrower shall pay them on tima directly to the person owed
payment Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. (f Borrower makes thase
payments directly, Borrower shall promptly furnish to Lender receipta svidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secunity instrument unieas Borrower: (a) agrees 1n wnting 1o
the paymant of the obligation secured by the lien in & manner accaptabie to Lender; (b} contests in good faith the lien by, or defends
against anforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the hen, or (c)
cacures from the holder of the lien an agreament satistactory to Lender subordinating the lien to this Security Instrument. |f Lender
datermines that any part of the Property i§ #ubject to a hen whith may atein priority over this Security instrument, Lender may give
Borrower a notice identiying the llen, Borrower shall satisty the iien or take one or more of the actions sel forth above within 10 days of
the giving of notice,

5. Hazard or Property insurance. Borower shall keep the improvemants now sxisting of hersafter erected on the Property
insured against joss by fire, hazarus included within the term “sxtended coverage” and any other hazards, including floods or flooding.
for which Lender requites insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance camer providing the insurance shall be chosen by Bomower subject to Lender's approval which shall not be unreasonably
withhetd! f Borrower fails to maintain coverage described above, Lender may, &t Lender's option, obtain coverage to protect Lenders
rights in the Property in accordance with paragraph 7.

All insurance policies and renswals shall be acceptabls to Lander and shall include & standard mortgage clause. Lender shall
have the right io hold the policles and renswals. If Lender requires, Borrower shall promptly give 1 Lender all receipts of pad
premiums and renewal notices, in the event of ioss, Borrawer shall give prompt notice to the insurance camer and Lender. Lender may
make proot of loss [f not made promptly by Borrower.

Unless Lender and Bomower otherwise agres in wiiting, inSurince procesds shall be appliad to restoration of repar of the Property
damaged, if the restoration or repair is economically feasible and Lender's securty s not jassened. i the restoration or repay 1S not
aconomically feasible or Lender's securty would be lessened the insurance proceeds shall be applied to the sums secured by ths
Security Instrument, whether or not then due, with eny excess paid to Borrower. if Bormower abandons the Property, or does not
answer within 30 days a notice from Lender that the nsurance camier has offered to settle a claim, then Lender may coliect the
insurance proceads. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured by this Securty
instrumant, whather or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wiiing, any application of proceeds to prncipal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change thea amount of the payments. I under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceads resuiting from damage to the Property phor to
the acquisition shall pass to Lender to the extent of the sums secured by this Security instrument immediately priof to the acquisition.

6. Ocoupancy, Pressrvation, Malintensnce and Protection of the Property; Borrower's Loan Application; Leasehoids.
Borower shall occupy, establish, and use the Proparty as Borrower's principal residence within sixty days after the sxecuton ol thia
Security instrument and shali continue to occupy the Property as Borrower's principal residence for at least ona year after the date of
occupancy, unless Lendar otherwise agrees in writtng, which consant shall not be unreasonably withheid, or unless extenuaing
circumstances exist which are beyond Borrower's control, Borrowsr shall not destoy, damage or impalr the Property, aliow the
Property to deteriorate, or commit waste on the Property. Borrower shall be In default if sny forfeiture action or proceeding, whather
cwil of criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise maternially impair the
lien created by this Secunty instrument or Lender's security interest. Sorrower may cure such a default and reinstate, as prowded in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes
forfeiture of the Borrowsr's interest in the Froperty or other material impairment of the lien created by this Security Instrument or
Lender's security interast, Borrower shalt aiso be In default if Borrower, during the loan application process, gave matenally false or
inaccurate information or statements to Lender {or failed to provide Lender with any matenal information) in connaction with the loan
evidenced by the Note, including, but not limited to, represantations conceming Borowsr's occupancy of the Property as a pnncipal
residence. It this Security instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. i Borrower acquires
tee title 1o the Property, the leasehold and the fee ttie shall not merge unless Lender agrees to the merger in Writing.
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7. Protection of Lender's Rights in the Property. |t Borrower fails to perform the covanants and agresments contained n this
Secunity Instrument, or thare is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever 1s
necessary to protect the value of the Property and Lander's rights in the Properly. Lender's actions may include paying any sums secured
by a lien which has prionty over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entenng on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
Instrument. Unless Borrower and Lender agrée to other terms of payment, thess mmounts shall bear intereat from the date of
disbursement at the Note rate and shall be payahle, with interest, upon notice from Lander 1o Borrower requasting payment.

B. Mortgage insurance. If Lender requited mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any reason, the morgage
Insuyrance coverage required by Lender lapses or ceases to ba in effect, Borrower shall pay the pramiums required to obtain coverage
substantally equivalent to the morigage insurancs previously in effect, at a cost substantipity equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an aitemate mortgage insurer approved by Lender. If substantially squivalant mortgage
insurance coverage is not available, Borrower ehall pay fo Lender sach month a sum equal to one-twelfth of the yearly mongage
insurance premium being paid by Borrower wherl the (nsurance coverage lapsad or ceased to be in sffect. Lender wl accopt, use and
retain these payments as a |oss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, at the option Of
Lender, if morntgage insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again bacomes available and is obtained. Borrower shall pay the premiums required 1o maintain Morgags \Nsurance in atect, or
to provide a |oss reserve, until the requirement forf mortgage insurance ends in accordance with any wrilten agreament betwaen Borrower
and Lender or applicable law. 3

9. Inspection. Lender or its agent may make reasonable entries upon and inspactions of the Property. Lender shall give Borrower
notice at the time of or prior o an inspection :pacdying reasonable cause for the inspaction. .

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnaton
or other taking ot any part of the Property, or for conveyance in lieu of condemnation, are hareby assigned and shall be paid to Lender

In the event of a total taking of the Property, the proceeds shali be applied to the sums sacured by this Secunty Instrumant, whether
or not then due, with any excess paid to Borrower. |n the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is equal to or greater than the amount of the suma secured by this Security Instrument immediately
pefore the taking, unlass Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall bs reducad
by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking.
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the fair market value of the Property immediately bafore the taking is less than the amount af the
sums secured immediately before the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable iaw otherwse
provides, the proceeds shall ba applied to the sums secured by this Security Instrument whether or not tha sums are then due.

it the Property is abandoned by Borrower, or if, after notice”by Lender to Borrower that the condemnor offers to make an award or
settte a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lendar 18 authonzed !o
collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Secunty
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for payment or modification of
amertization of the sums secured by this Security Instrumant granted by Lender to any successor in interest of Borrower shall not operate
to release the liabilty of the onginal Bormower or Borrower's successcrs in interest. Lander shalli not be required to commence
proceedings against any successor n intarest or refusa tn axtend tme for payment ot otherwige modiy amortization of the sums secuted
by tis Secunty Instrumant by reason of any demand made by the original Borrower or Bormower's successors in Interest. Any forbearance
by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agreements of this Secunty
instrument shall bing and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17
Borrower's covenants and agreements shidll be joint and several. Any Borrower who co-signs this Secunty Instrument but does not
execute the Note: (a} is co-gigning this Security Instrument oniy to mortgage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument; (b) is not personally cbiigated to pay the sums secured by this Security Instrument, and ()
agrees that Lender and any otner Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Secunty Instrument or the Note without that Borrower's consent.

13.+Loan Chargea. [f the Joan secured by this Security Instrument is subject to a law which sets maximum ioan charges. and that
law 15 finally interpreted so that the interest or other loan charges collected or to be collected in connechon with the loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permittad imit, and
(b} any sums already collected from Baorrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces pnncipal. the
reduction will be treated as a partial prepayment without any prepayment charge under tha Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivenng it or by mailing 1t by first
class mail unless applicable law requires use of ancther method. The notice shall be directed to the Property Address or any cther
address Borrower designates by notice to Lender. Any notice to Lender shali ba given by first class mail to L.ender's address stated herein
or any other address Lender designates by notice to Borrower. Any notice providad for in this Secunty Instrument shaii be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabillity. This Secunty Instrument shail be governed by faderal law and the law of the junsdichon in which
the Property is located. In the event that any provision or clause of this Secunty Instrument or the Note conflicts with appiicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conficting provision
To this end tha provigions ol this Secunty Instrument and the Note are declared 1o be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Baneficial Intereat in Borrower. If all o any part of the Proparty or any interest :n it 18 s0ld of
transtarred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural person) without Lender's prior wntten
consent, Lender may, at its option, require immediate payment in full ot all sums secured by this Security Instrument. However, this opton
shal! not be exercised by Lender if exercise is prohibited by federal law as of the date of this Sacurity Ingtrument,

It Lendar exercises this option, Lender shall give Borrower notice of accelaraton. The notice shall provide a penod of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay ait sums sacured by this Secunty Instrument |1
Borrower faits to pay these sums prior to the expiration of this period, Lender may invoke any remadies permitted by this Secunty
Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the nght to have enforcement of this
Security Instrument discontinued at any time prior to the sarlier of: (a) 5 days {or such other period as applicable law may specity for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would ba due under this
Secunty Instrument and the Note as it no acceleration had occurred; (b) cures any default of any other covenants Or agreements, (¢} pays
all expenses incurred In enforcing this Security Instrument, inciuding, but not imitad to, reagsonable attorneys' fees, and (d) takes such
action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Proparty and Borrower's
obligation to pay the sums secured by this Secunty Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secunty
Instrument and the obligations secured hereby shall remain fully effective as if no acceieration had occurred. However. this nght o
reinstate shall not apply in the case of acceleration under paragraph 17.
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19. Sale of Note; Changs of Loan Servioer. The Nole or a partial interest in the Nots {together with this Security Instrument) may
be sold one or more times without prior notice to Bomower, A ssie may resuit in a change in the entity (lmown as the “Loan Servicer”)
that collscts monthly payments due under the Nots and this Security instrument. Thers also may be one orf mone changes of the Loan
Servicer unrelated to & sale of the Note. if there is: a change of the Loan Servicer, Borrower will be given written notice of the change in

accordance with paragraph 14 above arvl law. The notice will state the name and address of the new Loan Servicer and the
address to which payments should be made. The will also contain any cther information requined by applicabie law.
20. Hazardous Substances., Bomower | not cause or permit the presence, use, disposal, sioage, orf reisass of any

Hazardous Substances on of in the Prog::y. Bﬂnmr shall not do, nor allow anyone elise to do, anything aflecting the Property that s
in violation of any Environmental Law. preceding two sentences shall not apply to the presence, use, of Storage on the Property of
s;naﬂ quantitiss of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to mantsnance
of the Property. *- -

Bomower shall promptly give Lender writien notice of any investgaton, claim, demand, lawsuit or other acton by any govemmential
or regulatory agency or private party involving the rty and any Hazardous Substance or Environmental Law of which Bomower has
actual knowledge. if Borrower leams, of is notified by any govemmental or regulatory authority, that any removai o other remediaton of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly thke - al necessary remadial actons in
accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabile or toxic patroleum products, toxic pesticides and
harbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials. As used in this paragraph 20.
“Environmenta) Law® means federal laws and laws of the jurisdiction where the Properly is located that relate to health, safety or
anvironmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

21. Acceleration: Ramadiss. Lender shail give notice to Borrowsr prior to accelerstion following Borrower's breach of any
covenant or agresment In this Security ment {but not prior to socsieration under paragraph 17 uniesmapplicable law
provides otherwise). The notice shall speciy! {a) the defauit; (b) the action required to curs the default; (0} a date, not less
than 30 days from the date the notice I8 given to Borrowsr, by which the default must be cured; and {d) that faliure to cure the
default on or befors the dats spacifisd In the notics may resuft In acceleration of the sums secursd by this Becurity Instrument
and sale of the Propsrty. The notice shall further Inform Borrower of the right to reinetate after acosleration and the right to
bring a court action to assert the non-existence of a default or any other defense of Borrowes to scceleration and sale. H the
default |s not cured on or before the date speciiled In the notice, Lender, at its option, may require immediate payment In full ol
all sums secursd by this Security Instrument without turther demand and may invoks the power of sale and any other
remedies permitted by applicable law. Lender shall be entitied to collect all expsnses incurred In pursuing the ramaedies
provided in this paragraph 21, Including, but not limited to, reasonable attorneys' fees and costs of title svidence.

it Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided In paragraph
14. Lender shall publish the notice of sale once m week for three consscutive weeks in a newspaper published In SHELBY

County, Alabama, and thersupon shall sell the Property to the highest bidder at public auction at the front
door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's desd conveying the Proparty.
Lender or its designes may purchasse ths Property at any sale. Borrowsr covenants and agress that the proceeds of the sale
shall be applied In the following order: (s) to all exponses of the sale, including, but not iimited to, reasonabls attomay's foasn;
(b) to all suma secured by this Bsourity Instrument: and (c) any excess to tha person of psraons legally entitied to it.

22. Reieass, Upon payment of all sums secured by trus Security Instrument, Lender shall release this Securty Instrument 1o
Aorrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only
if the fee ig paid to a third party for services rendered and the charging of the fes is parmitted under apolicable [aw.

29 Waivers. Borrower waives all rights of homestead sxemption in the Property and relinquishas all rights of curtesy and dower In
the Froperty.

24. Riders to this Security Instrument. |f one or more nders are executed by Borrower and recorded togather with this Secunty
Instrument, the covenants and agresments of sach such fidet shail be incorporated into and shall amend and supplement the covenants
and agreements ot this Security instrument as if the rider(s) were & part of this Security Instrument
[Check applicabls box{es)] !

Adjustable Rate Rider Cordominium Rider 1-4 Family Rider
Graduataed Paymeant Rider Planned Unit Development Rider Biwaekly Payment Rider
| | Balloon Rider Rate improvement Rider Second Home Rider
V.A. Rider Other(s [:foc ]
X SPm{:la Pigwilian Ridar

BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants contained in this Secunity Instrument and in any
rider(s) executed by Borrower and recorded with it.

' £ f-.) o
- Wﬂ« seay W_\pre i/ (52 fj}/ (Seal)
]

FRANK ALAN GRIPFIN Borrower SUSAN GRIFFIN L Bottower
"__:iEiﬂﬂAL éihﬁi“~ : (Sea) =P | (Seal)
BTt graves By vt
Withessas YWinessee
STATE OF ALABAMA, County ss: SHELBY
On thin 13-:-1; day ¢!  DECEMBER . 1996 A, the undarsigned authority

. Notary Public in and for said county and in said state, heraby certify that
FRANK ALAN GRIFPPIN AND WIPFE, BUSAN GRIFFIN

 whose namea(s! ars signed to the
foregoing conveyance, and who are known to me, acknowiedged before ma that, baing informed of the contents
of the conveyance, t hey  @xecuted the same voluntarily and as their acton the day the same bears date.

Givan under my hand and seal of office this  13TH day of DECEMBE

My Commission Expires. 9
[ 24/99

Thig instrumant wdlugsgmpared
R, ANDREW FER N

MAGNCLIA FEDERAL BANX FOR BAVINGS
1LOAN CLOSING DEPARTMENT

P.&. BOX 18E38

HATTIESBURG, MS 395403

PHONE NO.: su11554-=n?n

A0D) 988-2462

1996

) arﬂﬁ;ﬂkiiﬂiﬂff(
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| | EXHIBIT "A"

BEGIN AT THE NORTHEAST CORNER OF SECTION 33, TOWNSHIP 20 SOUTH, RANGE
3 WEST, SHELBY COUNTY, ALABAMA; THENCE SOUTH 16 DEGREES 319 MINUTES
WEST 1250.00 FEET TO THE POINT OF BEGINNING; THENCE RIGHT 72 DEGREES
54 MINUTES IN A WEBSTERLY DIRECTION 210.00 FRET (POINT A); THENCE
LEPT 90 DEGREES 00 MINUTBES IN A SOUTHERLY DIRECTION 210.00 FBET;
THENCE LEFT 90 DEGREES 00 MINUTES IN AN BASTERLY DIRECTION 210.00
PERT; THENCE LEFT 90 DRGREES 00 MINUTES IN A NORTHERLY DIRECTION
210.00 FERET TO THE POINT OF BEGINNING. ALSO A 30.00 FOOT DRIVEMWAY
EASEMENT BEING 15.00 FEET ON EACH SIDE OF THE FOLLOWING DESCRIBED
CENTERLINE: BEGIN AT POINT A; THENCE NORTH %0 DEGREES EAST FOR 96.9
FEET TO THE POINT OF BEGINNING OF THE CENTERLINE. KEREIN DESCRIBED;
THENCE NORTH 31 DBEGREES 23 MINUTES 316 SECONDS WEST FOR 39.80 FERT;
THENCE NORTH 44 DEBGREBES 06 MINUTES 35 SECONDS WEST FOR 65.08 PEET;
THENCE NORTH 25 DEGREES 52 MINUTES 45 SECONDS WEST FOR 42.29 FEET;
THENCE NORTH 08 DEGREES 43 MINUTES 01 SECONDS WEST FOR 79.25 PERT;
THENCE NORTH 07 DEGREES 04 MINUTES 09 SECONDS WRST FOR 177.95 PFEET;
THENCE NORTH 04 DEGREES 09 MINUTES 27 SECONDS WEST FOR 94.21 FEET;
THENCE NORTH 19 DEGREES 56 MINUTES 57 SECONDS WEST FOR 38.89 FEET;
THENCE NORTH 61 DEGREBES 36 MINUTES 34 SECONDS WBST FOR 46.60 FRET;
THENCE NORTH 84 DEGREES 18 MINUTERS 13 SECONDS WEST FOR 47.76 FEET; *
THENCE SOUTH 68 DEGREES 12 MINUTES 27 SECONDS WEST FOR 47.41 FEET;
THENCE SOUTH 43 DEGREBES 19 MINUTEBS 49 SECONDS WRST FOR 45.38 FREBT;
THENCE SOUTH 27 DEGREES 46 MINUTES 57 SECONDS WEST FOR 87.36 FEET;
THENCE SOUTH 32 DBGREES 28 MINUTES 28 SECONDS WEST FOR 41.9& FEET;
TTHENCE SOUTH S4 DEGRBES 04 MINUTBS 49 SECONDS WEST POR 22.31 PRET;
THENCE NORTH $0 DERGREES 00 MINUTES 00 SECONDS WEST FOR 20.00 PEET
MORE OR LESS TO THE BAST EDGE OQF SHELBY COUNTY HIGHWAY NO. 17, SAID
"POINT BRING THE END OF THE CENTERLINE OF THE 30 FOOT DRIVEHWAY
EASEMENT HEREIN DESCRIBED, LESS-AND EXCEPT ANY PORTION OF SAID
EASEMENT WHICH LIES WITHIN THE COUNTY RIGHT OF HWAY.

SITUATED IN SHELBY COUNTY, ALABAMA.

THIS RIDER ATTACHED TO AND FORMING A PART OF MORTGAGE DATED
DECEMBER 13, 1996 IN THE AMOUNT OF $ 32,000.00

IS IDENTIFIED THEREWITH BY THE FOLLOWING SIGNATURE(S).
Tt gl Al - T or /el

FRANK ALAN GRIFFIN SUSAN GRIPPIN

FREPARED BY: R. ANDREW FERGUSON
MAGNOLIA FEDERAL FOR SAVINGS
LOAN CLOSING DEFARTMENT

F.C., BOX 14 l'?\'ITIEHBURG

] ' 334403
FHONE NG, ?gﬂl 254-2070 rBSDDJ'EEE-I-IEE

APP# : 61129142
PAGE 1 OF 1 LOAN #: 9810109574
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z SPECIAL PROVISION RIDER  ™ix'i. Saidieit

This Special Provigion Rider is made this 13TH day of DECEMBER, 1996 and is incomorated into and shall
be deemed to amand and supplement tha Deed of Trust, Mortgage or Sacurity Deesd (the “Securily Instrument”) of even cats henswith
given by the undersigned (herein "Borower") 1o secure Bommower's Note, of the same date, to GNOLLIA FEDERAL BANK FOR
SAVINGS (herein "Lender”) and covering tha property described in the Sacurity instrument and located at

6189 HWY 17, HELENA, AL 35080

b

{Property Address)

ADDITIONAL COVENANTS. In addition 1o the covenants and agreaments made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. in addition to the atoresaid indebtedness and any and all extensions or renewals of the same or any part theraof, this Secunty
Instrumant does secure any and al other debts, obligations, or liabiktes, direct or contingent, of any ohe or more of the Borowens
herein owed to the Lender whether now existing or hereafter arising at any tims befors cancellation of record of this Secunty
Instrument, and whather the same be o\kidmmj by Note, open account, overdrift, dhdignment, endorsement, guaranty, pledge
or otherwise, including any and alf advances made by the Lender and this Security Instrument is a continuing security by way of
lien on the property hereby conveysd for any other indebtedness that the Borrower may owe the Lender. At the time of the
axecution of this Rider, Bomower may not owe Lender any other Indebtedness of any kind. However, in the future, other debts,
obligations, or liabilities, direct or contingent, might be owed to the Lender 1t is sxpress intention of the Lender and the Bormower
that this paragraph ahall specificaily cover any such future Indabtadness and feilure to pay addiional recording feas at this hme
should not be construed as a rejection of the intention of the partes,

B. It the indebtedness secured hareby is now or hersafter further secured by Security Agreements, Financing Statements, chatel
morigages or deeds of trust, morgages, securty deeds, pledges, contracts of guaranty, assignments of leases, financal
agreements, or other securities: Lender may at its option, exhaust any one of more of said securities and the secunty
hersunder, slther concurrently or independently, and in such order as it may determine; and no delay by Lender or Trustee in
exercising any right or remedy hereunder, or otherwise afforded by law, shall operate as a waiver thereo! or preciude the
exercise thereo! during the continuance of any default hereunder, and Lander may probate or file proof of its claum with any coun
without waiving its rights under this Securty Inatrument or being desmed to have slected its remady.

¢.  Tha Bommower agrees that this Security Instrument may be canceslied by asparate instrument of writing and that this Secunty
Instrument is a ranawal and extension of all previous Deeds of Trust, Mortgages or Secutity Deeds executed by the Borrower to
the Lender covering all or part of the property herein described; and aiso is a renewal and mxiension of all previous Secunty
Instruments exacuted by any other Borrower to the Lender and the indabtedness secured thersby having been assumed by the
Borrower is the same as if sald Secunty Instument was spectiically describad hersin.

D.  Notwithstanding the provisions of Paragraph 2 of the Security Instrumaent, any waiver by Lender of the required deposits may be
revoked by Lender at its sole discretion upon notice to Borrower. Lender shail not be obligated to digburae said deposits undi
presented with a statement by the Borrower. Notwithstanding the provisions of Faragraph 5 of the Security Instrument, the
insurance proceeds or any part thereof may be applied by the Lender at its option either to the raduction of the indsbtedness of
the restoration or repair of the property.

In the event of foreclosure of this Security Instrument or other transfer of tite to the Property that extinguishes the indebtedness.
all right, ttle and interest 51 Borrower in and to insurance policies in force ahall pass to the purchaser .

E. Without affecting the iiability of Barrower or any othar persor {axcept any person axprogsly relassed n wrtng) for payment of
any indebtedness secured hereby or for performance of any obligation contained herein, and without affectng the nghts of
Lericdler with respect to any security not expressly released in writing, Lender may, at any time and from time t0 timea, eithar before
or after the maturity of said Note, and without notice or consent; (1) Release any person iable for payment of all or any part of
the indebtedness or for performapce of any obligation; {2) Make any agreemaent extending the time o othermse altenng the
terms of paymant of all or any part of the indebtedness or moditying or waiving any obligation, or subordinating, modifying or
otherwise dealing with the lien or charge hereof; (3) Exercise or refrain from exercising or waive any right Lender may have, (4)
Accept additional security of any kind; (5) Release or otherwiss deal with any property, real of personal, secunng the
indebtedness, including all or any part of the property herein described.

F. In the event of transfer of properties under Paragraph 17 of the Security Instrument, whether the onginal Borrower 18 reieasad of
not released from liability, in every case, the Lender may charge a transfer fee and any such action on the part of the Lende:
shall not in any manner be construed as releasing any psrson from liablity for the payment of the indebisdness hersby secured
from such obligation uniess such release be in wiiting and agreed to by Lender.

G. Notwithstanding the limitations of warranty contained in the uniform Security instrument, the undarsigned{s) warrant the tte to
the real and pemonal property hereby conveyed and agree to defend said tils and save Lender harmiess from all costs
expenses and legal fees ralating to the same.

H.  The Lender is hereby subrogated to the rights of ail deads of trust, mortgages, secunty deeds, lienholders and owners paid off by
tha proceeds of the loan hereby secured and 1o the extent allowed by law shall be sntiied t0 all warranties, axpressad or imphed.
in favor of Borrower. The covenants and agreements hersin contained shall bind, and the banafits and advantages shall inure 1
the respective heirs, executors, administrators, successors and/or assigns of the parbes hereto Wherever used, the singuiar
number shall include the piural, the plural the singular, and the use of any gender shall be applicable to all genders.

l This Security Instrumant is executed in accordance with, and is governed by the provisions of, the Home Owners' Loan Act of
1933, and amendments thereto, and insofpr as applicahle, tha rules angd regulations of the Office of Thaft Supeanagion and the
Charter and By.Laws of said Bank are made a part hereof,

J. Each maker and endorser waives the right of exemption under the Constitution and the laws of Alabama, Arkansas, Flonda
Georgia, Louisiana, Mississippi, and Tenneusee as applicable.

K Borrower and Lendsr, in addition to the covenants and agreaments made in the Secunty Instrument, further covenant and agree
as follows.

1.  Use of Property; Compliance with Law. Borrower shall not seek, agres to or make & change in the use of the property
or zoning classification, uniess Lender has agreed in writing to the change. Borrowar shall comply with all iaws.
ordinances, regulations and requirements of any governmental body applicable to the property.

2.  Assignment of Leases. Upon Lender's request, Borrower shall assign to Lender all ieases of the property and all secunty
deposits made in connection with leases of the property. Upon the assignment, Lander shall have the nght 1o modify.
extend or terminate the existing leases and to execute new leases, in Lenders sole discretion, As used in this paragraph.
e word "laase” shall mean “sublesse” if the Security Instrument is on a leesehold.

3.  Assignment of Rents. Borrower unconditionally assigns and tranafers to Lender aii the rents and revenues of the
property. Borrowers authorizes Lender or Lender's agents to coliect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender's agents. However, prior to Lender's notice to Borrower of Bomower's
breach of any covenant or agresment in the Security Instrument, Borrower shall collect and receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrowsr. This assignment of rents constitutes an absolute
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assignment and not an assignment for additional security only. It Lender gives notios of breach % Borrower: (i) all rents
received by Borrower shail be held by Bomower as trustes for benefit of Lender only, o' be appiled © e sums secured
by the Security insgument; (i) Lender shall be entited to collect and receive st of the rents of the property; end () sach
tenant of the Property shall pay all rerits dus and unpaid to Lender or Lender's agent demand t> the wnant.

Borrower has not executed any prior assighment of the rents and has not and wil not perform any act that would prevent
Lander from axercising ita rights under this paragraph.

Lender shall not be required to enter upon, take control of or maintain the Property befors or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any tme there [8 & breach. Any appicaton
of Ttﬂ shall not cure or waive any default or invalldate any other right or remedy of Lender. This assignmaent of rents of
the Property shall terminate when the debt secured by the Securily Instument is paid in full.

4, Annual Statement of Acoount. Lender may in it sole discration, from tme to ime, provide Borower with an annual
statement and accounting of alt transactions and charges in conjunction with the. Sogower's Note. This statement and
accounting will describe the application of all payments to principal, interest and escrow, and disciosa al fess charged
and any escrow transactions. The annual statement and accounting will also reconclle baginning and snding pnncipal
and sscrow balances and reflect tha cument interest rate. A separate annual statement will disclose the caiculaton of
any adjustable interest rate changes at the time any rate changes apply. The Borrower agrees to read the annual
statements and accounting and immediately notify Lender ot any discrepancies or of any calculation which Borrower
believes to be incormect.

It is agread that the Borrower shail have gng year from the date of receipt of the annual statement and/or accountng o
notify the Lender of any srrors or exceptions in fees charged, or the application of payments including any calculaton
required of any adjusiable.interest rate used for the statement pericd.

&

Unless the Lendsr is notified of any errors or exceptions within one year from dats of receipt of the statement and
accounting or the adjustable intsrest rate calculagion, then Bomower agrees that the unpaid principal and escrow
balances pressnted In the statement and accounting shall be cdesrmed to be commect and the Borower aghess that alf
further requirements for any and all corrections, including interest rate calculations, shall be forsver barred and waived

The Borrowsr further acknowledges that monthly payments originally datermined or from tima o time modified may not
fully amortize the loan principal and agrees to pay any unpaid principal balance that may remain after the antcipated
number of payments hava besen conciuded.

5. Loan Charges. The Lender may require an escrow account for the payment of taxes and insurance. The Lender may
not charge Borrower for holding and applying the Funds, annually analyzing the sscrow account, or verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay & one-time charge for an independent rex! estate tax reporting service
usad by Lender in connection with this loan, uniess applicable law provides otherwise. Uniess an agreement s made or
applicable law requires Interest to be paid, Lender shall not be required to pay Borrower any intefest or samings on the
Funds. Bormowsr and Lender may agree in writing, however, that interast shall be paid on the Funds.

The Lender may also collect reascrable fees for special loan services o include but not iimited 1o recording, coples of
documents, assumptions, modifications, partial releases, fax transmission services or any other fees or charges permitted
by the Govemnmaent-sponsored agencies, FHA, VA, FNMA or FHLMC.,

i1 a law, which applies to this loan and which sets maximum loan charges, is finally interpretad so that the mtarast or
ather loan chargos gollec.cd or to ba collected i connuction vith this loa, ascead the permitted [Imms, than. () any such
loan charge shall be mdw-dbymlmummmmmmhcwn-him permittad limit; and (i} any sums
almwlmmwmw-mmmmmmummwmm. The Lender may
chumtnmlklmllw\dbymdudnqmumwﬁomwmummmmumhymmgndumt
payment to Borrower. if a refund reduces principal, the reductions will be freated as a partial prepayment.

6. Construction Agreement. The Borrowsr further agress that if the loan is for the purpose of repairs of construchon and

¢ thare is & Construction Agreement entsrad into by the Bormower and the Lender conceming tha real property hareinabove
described, then it is hereby incorporated in this Securty Instrumant for sl purposes and default of any of the terms and
conditions contained therein shall be a default in the Security Instrument.

L. It is further undersiood and agreed by and betwaan the parties that in the event the Note and Secunty instrument refarred 1o
harein are sold and assigned sithar to Federal National Mortgage Asscciation (FNMA} or Federal Home Loan Morigage
Corporation (FHLMC), then this Special Provision Ricer shall not be in sffect when owned by FNMA of FHLMC, however, it
reassigned by FNMA or FHLMC to Lender this Special Provision Rider shall be reinstated in full force and effect to the beneft of
Lender and its assigns; provided, however, Lender shall have the right to cancel this Special Provision Rider at its sole slaction

o At all imes when this Rider shall be in effect the provision hereof shall control over those of the Security instrument. Tima 18 of
2 W ",‘.3 the easance o this loan contract.
- E '16:-, This Security instrumaent is second and subject to a prior Security Instrument 1o
=% =3 -
0
Y % g v CASTLE MORTGAGE CORPORATION
- 0 dated
20 '#
1; y APRIL 2, 1992 _and recorded in Book/Liber/Real/instrumeant Number
i N
B R "_':l ‘gnt Page/Folic in the recorcs of SHRLBY County/Pansh,
Lol '
iﬂl‘““"mm *.anditilfurmurundumoodnndngrudbylndbmnnmnpmﬁuhormMmr
@ defautt or failure of the Borrower herein to comply with all the terms and conditions of the said fitst Security Instrumaent shall be

and are default under the terms and conditions of this Security Instrument. Upon such defautt of faliure or any other falure of
default herein, thae hoider may declare the indebtedness hereby secured at once due and payable and may foreciose
immediately or may exercise any other right hersunder, or take any othar proper action as by law provided.

WITNESS the hand(s) and aaal{a)%ftha undersigned.

= _ (Sea) "™ (Seal)
F ALAN GRIFFIN Borrower Borrowst
Borrower Borrower

PREPARED BY: R. ANDREW FERGUSON, LOAN CLOSING DEPARTMENT
. MAGNCLIA FEDERAL BANK FOR BAVINGH
P.O. BOX us? rgnrr:zaaum, ra 39403
PHONE NO.: (601 AOO)Y986-2462
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