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STATE OF ALABAMA )
COUNTY OF SHELBY )
REAL ESTATE MORTGAGE
THIS MORTGAGE, made and entered into on this 25th deyof March .19 97 | by and betwlihn

CRAYTON D. PATTERSON, JR. D/B/A PATTERSON HOMEBUILDERS
{hereinatter referrad to an "Mortgagor®) and COLONIAL BANK :

(harsinafter refarred to as "Mortgages"),
‘ [
ttnesseth:

WHEREAS, Mortgagor Is justly Indebted to Mortgages, and hereby executes this Mortgage 1o securs the payment of $5212,000.00
Two Hundred Twelve Thousand And 00/100 Dollars
as svidenced by promissory note of even dats herewith and payable in accordence with the terms of ssid note.

WHEREAS, Morigagor may heresfter hecorms further indebted to Maortgages 58 may bs evidenced by promissory notels) or otharwiss, and it is the
intent of the parties wmmumw-m“nmw#hﬂmmwﬂﬂwum. whather now existing or hereatiar
ariging, due or to bacoms due, sbsoluts or contingent, liquiduted or unlquidated, dirsct or indirsct, and this mortgage la tq seowrs not only the
indabtednass evidanced by the note herelnabove spacificalty rafarred to, but any end all other debts, obigations or Kebilities of Mortgagor to Mortgages.
now axisting or hereafter arising, and sny and 8l sxtansions or renewsis of sama, of any part thersof, whether svidenced by nots, open sccount.

sndorsement, gueranty, pledge or otherwise.

Inst ¢ 1957-0ge99

NOW, THEREFORE, Mortgagor and il others axecuting this mortgage, in consideration of the premisss, and to secure the payment of sawd
indebtedness avidenced by note hereinsbove specifically referred to, and any end sll other indsbtednesa{ss) dus or 1o become due e harsinabove
generally referred to, and the complisnce with all of the covenants and stipuistions herein contained, has bargainad and soid, and does hareby grant,
bargsin, sell, alien, convey, transfer and mortgage unto Mortgages, its successors and assigns, the following described real sstate, tugether with
buildings and improvemnents therson (hereinafter somsetimes called the “real estate” or the "mortgaged real estate”|, lying snd being situsted

in the County of SHELBY . State of Alsbama, and more particularly describad as follows, to-wit.
LOT 33, ACCORDING TO THE AMENDED MAP OF RUSHING PARC, SECTOR

TWO, AS RECORDED IN MAP BOOK 20, PAGE- 33, IN THE PROBATE

OFFICE OF SHELBY COUNTY, ALABAMA.

tegether with all awarde recelved through eminent domaln, and paymera upon any insurance policies covering the real sstate, and all rights, privileges,
tanements, and appurtenances thersunto belonging or in nywise appertaining to ssid res! sstats inchuding ssssments snd rights-of-way sppurtenant
thereto and all gas, steam, slectric snd other heating, oaoling and Hghting apparatus, slevators, lcaboxss. phumbing. stoves, doors and other fixtures
asppertaining to the real sstets snd improvements located thereon, sll of which shail be desmad raaity snd conveyed by this mortgags.

TO HAVE AND TO HOLD the real estate, and svery part thereof, unto Mortgeagse, lts successors and assigns forever. And Mortgagor covenants
with Mortgagee that it Is lawfully seized of the resl astate In fas simple and has a good right to sell and convey the same s aforeaaid: that the raa)l
estate is free of all encumbrances axcept ss hersin set out, and Mortgagor will warrant and forever defend the title to the real ostate unto Moartgages,
its succeasors and assigns, against the lawful claims of all persons whomsoaver.

THIS MORTGAQGE IS MADE, howeaver, subject to the following covenants, conditiona, agreaments, and provisions:

1. That Morigagor shall pay tha said indebtednessies) secured hereby and intersst therson when arxd as it (thay) shail become du ) whether
Course or under any condition, covenant or agrsamant herein contalned, together with any other indabtsdnassies) which Mortgagor r ey oww to
Mortgagse, it being further agresd that any statemaent, any note or obligation that is secured by this mortgage shall be conclusive svidence ol such fact

Z. (al That Mortgagor shall provide, maintain and deliver to Mortgages policies of firs insurance (with axtended Coverage]. and such otner insurance
as Mortgagee may from time to time require In companies, form, typea, and amounts, and shall aasign, with sndorsements satisfactory to Mortgages,
snd dellver to Mortgages with mortgages clauses sstisfactory to Mortgagee all Insurance poticies of any kind or in Ny aMOUNT NOwW of haraatter isaued
with raspect to the real estate. Not later than the first day following the expiration date of sny and all such Insurance policies and st any time upon
request of Mortgages. Mortgagor shali furniah Mortgages certificates of insurance lssued by neurance companies satisfactory to Mortgages showing
that tha amount and type of ineursnce required by Morigagee harsunder Is In atiect. All renswat policies, with premiums paid, shall be delivered 1o
Mortgages st lasst thirty {30} days bafore the expiration of the oid policies. If any Insurance, or any part thersof, shall sxpire,
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or be withdrawn or bacome void or unsafe by Mortgagor's breach of any condition thersof, or bacome void or unsafe B80N h
impairment of the capital of any company by which the insurance may then be carried, or if for anw resson what o Thu h'uﬂ::- :::Il.:
unsatisfactory to Mortgagee, Mortgagor shell procure and deliver to Mortgagee new insurance on the promissa, satisfactory 1o Mongages. if
taile to procure and deliver such new insuranca, Mortgages may, but shall not be obligated to, procure same, and upGrT dermand, o shall
reimburee Mortgages all such costs expended with interest on such advance at the rets set forth in the nots secured hereby. Mortgagos Ve
immaediate notice in writing to Mortgagea of any losa, injury or dsmage affecting tha mortgaged real estats caused by sny cssusity or occurrenos. Ful)
powaer ts hereby conferred on Mortgages to settle and compromise claims undsr all policien and to demand, receive, and receipt for ail monies bacomi
payable thereunder and to assign absolutely all poiicies to any halder of tha note of to the grantas of the resl estats In the svent of the foreclosws o
this mortgages and security agresment or other transfer of titie to the real astats in extinguishmant of the indetitednessies) securad herstyy. In the svent
of logs coverad by eany of the policies of insurance herein referred to, sach individual insurance comparny concerned i harsby authortzed snd directed 1o
make payment for such loss directly to the Mort ages instead of to the Mortgagor and the Mortgages jointly, and the asurance procads, afte
E::L;ﬁ:imgt ﬂr,l:: ::ustlu c;f culluctignﬁ Incéuding hr:;:nnnh & attornays’ fess, may be nppﬂeg by the Mortgsges at ite option, either as a payment on sccount of
oLla0NoEsIas), sacured heraby, whethar or not then due or payable, or toward the restoration, reconstruction, '
astate, either 10 the portion thereof by which said loas was sustaine J any othar portion thareof. ” ropair, of siteration of the rea

.o .,

(b) That tqgether with and in sddition to the monthly paymaent of principal and interest, and on the same date on which nCipa '
payahle undu?thn terms of the nots secured hareby, Mortgagor, if ruquirg by Mortgages. shail deposit with the Hurlnin-‘:: a nm:m':.‘f t:;;;
account, & sum equal to one-twelfth {1/12) of the yearly taxes and sssessments which may be levied againagt the res) astate and which may stlain
priority cver this mortgage, and ground rents, if any, plus one-twelfth (1/12) of the yearly preamiumag for insurenca thet will becoma dus and payable to
renew the ingurance on the resl satate for coverage against ioss by fire or such other hazard as may ressonably be requirsd by the Mortgages. The
amount of such taxes, asssssments, ground rents, and promiums when unknown, shall be estimated by the Mortgeges. H the amount of funde held
shall axcaed at any time the amount deemed necessary by the Mortgages to provide for the payment of taxes, ssssapments, ground rents and
Insurance premiums as they fall due, such exceas ahsll be repaid to Mortgagor or cradited to Mortgegor as Mortgages may determing. I the smount of
the tunds held shail not be sutficient a1 sny time to pay taxes, assessmants, pround rents, snd insuranca premiums as thay lell dus, Morigegor shail

pay to Mortgagee any amount necesssry 10 make up tha deficiancy upon notice from Mortgages 1o Horlﬂﬂor regqueat yment therec!, Upon
paymaent in full of all sums escured by this mortgage, Mortgagee shall promptly retund to Mortgagor any funds held. e pe we

(¢} That Mortgagor shall pay and discharge as the same becoms dus all taxes and assassments that may accrus, be leviad, or azassasd upon the
real estate of any part thereof, which may be or bacome & lien prior 10 this mortgage or have priority in paymsnt to the indebtadreusies) sacured
hereby, or upon Mortgagsee’'s intereat therein or upon this mortgage or the indebiedressiss) or svidence of indsbtednessies) secursd hareby, withou
ragard to any-aw heretofore or hereatter enacted imposing paymant of the whole or any (s} thereot upon Mortgsges; upon s309 of any law
imposing the payment of the whele or any part thereof upon Mortgages or upon the r-nr.g:;n by an sppellate court of competent that the
undertaking by Mortgagor to pay such taxes iz legally inoperative, then the indebtednesa{es) secured hereby without deduction shal. st the option of
Mortgagee, become immaediately due snd payable, notwithstanding anything contained In this mortgage or any law heretofors snacted; and Mortgagor
hall not suffer or parmit any such taxes on the said real estate to bacome or remain delinquent or parmit sny part thecsof or any intereast thersin to be
sold for any texes or assesaments; and further shall furnish annuslly to Mortgages, prior to the dats when they become doznqutm certificates or
receipts of the proper offices showing full paymant of all auch taxes and assessments.

3. That the real estate and tha improvements thareon shall be kept in good condition and no waste committed or permitted thereon.

4. That no building or other improvement on the ronl estats shall be structurally altered, removed or demolished, without the Mortgages's prios
written conaent, nor shail any fixture or chattel covered by this martgage and adapted to tha proper use and snjoymant of tha real sststs be ramoved at
any tima without like consent unless actually replaced by an article of aqual suitability owned by Mortgsgor. In the event of any breach of this covenant

the Mortgagee may, in addition to any other!righte or remediea, at any tima thereafter, declare the whale of the Indebt as{es) sacured hereby
immadiataly due and payabis. -

5. That Martgagor agress that the indebtednessies) hereby sscured shall at once bscoma due snd paystles and this mortgage subjact to loreciosure
as provided for herein, at tha option of hoider hereof, when and if sny statement of lien is filed under the statutes of Alsbama relating 1o the lisns of
mechanics and materiaimen, without regerd to form and contents of such statemant, and without regard to the existence or nonexistance of the dabi,
or any part thereof, or of the lian, on which such statement la based.

8. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by sny governments! sntity ssaerting Jurisdwction
over tha raa| estate and any and ell legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real astate as hevsinahove provided, or to pay all or any &an of the taxes or sssessments lavied, scorusd or
aseegsad upon or against the real astats or tha indebtednessales) secured hersby, or any intersst of Morigages in sithet, or (slls to pay immediately and
discharge any and all iens, debts, and/or charges which mi?ht bacome Hans superior to the Hen of this mortgaga, Mortgages may, st its option, insure
the real estate and/or pay said taxss, asssssmanta, debts, liens and/or charges and sny monay which Mortgages shall hava so paid shall cornstitute »
debt to Mortgagee additional to the indebtedness{es) secured hersby; shall securad by this mortgage; shall baar the in- terast sal out in the note
herainabove rpferred to from date paid or incurred; and, st the option of Mortgages, ehall be immediately due and psyable.

~ 8. That Mortgagor agreas that no delay or failure of Mortgages o exercise any option to declars the maturity of any indebiednessiss} secured by
this mortgage, shall be taken or desmed as a walvar of its right 1o sxarcise such option, or to declare such forfaiture, sither a8 10 any past of pressnt
default, and it is further agreed thst no terms or conditions contained in this mortgage can be waived, attered or changed except as svigenced in
writing, signed by the Mortgagor and by the holder haracf; and the procurement of insurance or the payment of taxes or other llsns, debts or charges
by Mortgagee shall not be taken or construsd as a waiver of ite right to declars the maturity of tha indebtednassa{es) heraby sacured by remon of the
fakure o n:tg:qur to procure such insurance or to pay such taxes, debts, liens or charges,

9. That it Mortgagee shall be made & party to any suit invalving the titls to the real estate and employs an attorney to reprasent it tharein, or o
Mortgagee amploys an attornay to assist in settling or ramoving any cloyd on the title to the real estate hareby conveysd thal purports to b superior 1o
tha lien of this mortgage in any respect, Mortgagor will pay to Mortgagee, when the same becomes dus, such sttornay’s lea as may be permitisd by
law and as may be reascnabla for such services, and if auch fee is pald or incurred by Mortgagee the same shall be sscured by the lien of thia mortgage
in addition to the indebtedness{es) sscured hersby, and shall basr interast from tha date it is paid or incuwred at the rate set out in the note harsinahove
referred to and shall be at once due and payable.

10. That all expenses incurrad by Mortgagee, including attornay’s fee, in compromising. adjusting or defending against iian ciaims or encumbrances
sought to be fixed upon the real astate hereby conveyed, whather such clsims or ancumbrances be valid or not, shall become a part of the
indebtedness{es) hereby secured.

11. That Mortgagor agrees to pay a reasonable attorney’s fee as may be permitted by law to Mortgagee should the Mortgages smploy an attorney
to collect any indettednsssiss} secured by this mortgage.

12. That notwithstanding that ths ssalgnment of awards hareinsbove raferred to shall be deamed to ba salf sxscuting, Mortgagos, stiad tha
allowance of a condemnation clalm or award, snd the ascertsinmaent of the amount dus therson, and the issuing of & warrant by the condemnnor 1or the
paymant thereof, shsll sxecute, at Mortgagese’'s request, and forthwith deliver to Morigagee, » vaild assignmant In racordable form, assigning sl of such
condasmnation claimse, awards or damages to Mortgagee, but not in excesa of an amount sufficient to pay, satisly and discharge the principal sum o!
this mortgages and any advances made by Mortgages as herein provided then remaining unpaid, with Interest tharecn st tha rate specified barsin, or in
t:_u note which this mortgage secures, to the date of payment, whether such remalning principal sum le than dus or not by the terms of said note or ol
this mortgags.

13. That if Martgagor shall make dafault in the paymeant of any of the indebtednassies) hareby sacured, of in the performance of any of the et of
conditions heraof, Mortgagea may procead to collsct the rent, incom# and profite from tha rasl astate, sither with or without the appointment of »
recaiver; any 1ants, income and profite collectad by Mortgagee prior to foraclosure of this mortgage, iass the cost of collecting the same, inCluding any
real estate comminsion or attorney’s fes incurred, shall be credited first 1o sdvances with intereat therson, then to interest dus on the principsl
indabtednass, and the remainder, if any, to the principal debit{s} hareby securad.

14. That it is further agread that if Mortgagor shall ail to pay, or causs to ba paid, the whole or any portion of the princips! sum, or any instalimen
ol intarest theracon, or any othar indebtednessias) the payment of which in hereby sacurad, as thay or any of them maturs, sither by lapse of time o
otherwigs, in accordance with the agresments and covenants hergin contained, or should defsuit ba mada in tha paymant of any machanic's lan,
materialmen’s lien, insurance premiums, 1axes or asassamenis now, or which may hersafter be, lsvied against, or which may becoms a lien on, the reai
astate, or should default ba made in any of the covenants, conditions and agresmenis harein conmained, then and in that avent the whols of smd
principal sum, with intareat therson, and sl other Indebtedness{as) secured heraby, shall, at the option of tha then holder of said indebtedness(es), be
and become immadistely due and payable and the hoider of the indebtednassies) hereby secured shall have the to enter upon and take possession
of the real estate, and after, or without, teking auch possession of the same, sell the mortg real estate at public outcry, in front of the courthouse
door of the county whearein the real astate is located, to the highest bidder for cash, sither In person or by auctioneor, after first giving notice of the
time, piace, and tarms af such sale by publication once a week for three {3] successive weaks in some newapaper published in said county, and, upon
the payment of the purchase monay, the Mnﬂnaﬂu or sny person conducting said sale for it is suthorized and smpowsred 1o axacuts to the purchaser
at said sale a dua\:rtu tha real astate so purchassd in the nama and on behalf of Mortgagor, and the certificats of the holder of the mortgegs
indebtedness, appointing said suctionser to make such sals, shalt be prima facis avidenca of his Mhmitgyh'l the real sstnte, Or the aquity of redamplion
from this mortgage may bes foraciosed by suit in any court of competent jurisdiction ss now provided law in the case of past dus mortgages, the
Mortgagee, of the then holder of the indebtedneasisa) hersby securad, may bid at such sals and bacome the purchaser of the raal sstete if the highas!
biddar tharefors. The procesds of any such sale shall be applisd [} to the sxpsnsas incurred in meking the sals and in &l prior stforts 10 affec:
callection of tha indebtednass(ea) sacured hereby, including a reascnable attorney’s fea, of ressonable stiornays’ fees, ss permitied by law for such
services as may be, or have baen, necessary in any ons or more of the foreclosures of this mortgage, of the collection of said indebtednassiss), and of
tha pursult of any afforts tharetofors directad to that end, including, but without limitation to, the defense of any proceedings instituted by the
Mortgagor or anyons llable for said indebtedneasies) or interagtad in the martgaged
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sl estate to pravent or delay, by any means, the exsercise of sald power of sale on the foreclosure of this morgasgs: b) to tha payment of whatevs
wm or sums Mortgagee may have paid out of bscome lable to pay, in cafrying out tha provisions of this 'rnorng:nu. together with ivtereat thareon: (c}
‘0 the payment snd satisfection ot said indebtednessies) and intersst thereon wpecifically refarred to hersl ve to the day of sale and any othw
ndsbtedness{es} secured by this mortgage: and (d) the batence, i any, shall be paid over to Mortgagor, or MoOrtQagor's succedsors of misigre. In a0y
avant, the purchaser under any foraclosure sale, as provided herein, shall be undsr no obligation to ses to the propar application of the purchass money.

15. That in the event of the anactmant of any iaw by the State of Alabama, after the dste of this mortgege, deducting from the vekoe of the real
antate for the purposs of taxation any lisn thereon, or imposing sny llabiity upon Mortgages, in respect of the indebtednesa(es) secured harsby, of
changing in any way the laws now in force for the taxation of mortgages, of debts secured by mortgeges, or the rannes of collsction of sny such
lsxas, 80 ss 1o affect this mortgags. Mortgegor shall pay any such obligation impossd on Mortgsges thersby, and in tha event Morigagor falls 10 pay
auch obligation or is prohibited by law from making such payment, the whole of the principal sum sacurad by this mortgage, 1ogether with the interes!
dus tharson shall, at the option of Morigages, without notica to anhy party, bacoms immediastaly dus and payabls.

16. That should Mortgagor become insolvent of bankrupt: of should e receiver of Mortgagor's peaperty b appointed; or should Mortgagor
intentionally damage of attempt 1o remove any Improvemernts upon sail mortgaged roal sstate: or should It be discovered after the axecution and
delivery of this instrument that there [s & dafect in the title to or & llen or encumbrance of any nature on the real sstate prior to the len hareof; or in
case of an arror of dafect in the sbove described note or this instrumant of In the axacution of the acknowledgmant thareof; of if & homeastsed claim be
sat up 1o tha raal sstate or any part therso! adverse to this mortgege snd If the sald Mortgagor ahall fail for thirty {30) deys after demsnd by the
Mortgages, or other holder or holders of said indebtednesaies], to correct such defects in the titie or to remove any such llen or encumbrance of

homestasd claim, or to correct any error in said note or this instrumant orf its exscution, then, upon any such deteult, failure or cortingency, the
Mortgages, or other holder or holders of said indebtednasaies), or any part thersof, shall have ths option or right, withaut notice or demand, to deaciae
all of said indebtedness{es) then remaining unpald Immedistely dus and paysbla, and may immediatety or at any time theraafter foracioss this morigage
by the power of ssle hersin contsined or by sult, as such Mortgages, or other holder or holders of »s Indebtedness|es), may alect.

17. That no right, title or intarest in or 1o the mortgaged real estats, or any part thereo!, shall ba soid, traneferred, assigned, conveyed, mortgaged
or encumbered by a llen at any time prior to the paymem in full of the Indabtednessies) sacursd hereby without first obtsining tha WOr WITELeN COren
and approvel of Mortgages which consent and aval shall be within ‘s sola disoretion: that in the svent of any of this proviséon,
tha entire unpaid balance of the Indebtadnessiess secured harsby, together all interest therson, shall bacome dus snd payable immadiately a1 the
option of Mortgages without notice to Morigagor, and shalt ba recoverable by Mortgages forthwith or 11 ahy tme thersalter without stay of execution
of other process and failure of Mortgagor to pay sl monisa to Mortgegee ssoursd by this mortgage shalt ba an sct of default sntithng Morigages 1o
foraclose this mortgage in accordance with the tarms hereof, .

18. That it is the intert of the Mortgagor and Mortgagee to secure an and all indebtednessies) of said Mot to Morigagea, NOW existing of
harasftar mrising, due or to bscome dus, absolute or contingent, liquidated or unkquidated, direct o indirect, and this morgage is intanded and doas
sacurs, not only the indebtednass hearsinabove s cHically referred to, but alsc sny and all other debts, obligations and lisbiktiss of said Mortgagor Lo
said Mortgages, whather now axisting or hereafter arising, and any and all axtensions or renewsls of sama, or any part therso!, st any time before
actus| satisfaction and cencallation of this martgage in the Probate OHice where recorded, and whethar the sams be avidenced by promssory nota,
apsn Bccount, sndorsament, guaranty agresmant, piedge agreament, of otherwise; that it is expressty agreed that any indebtsdness &t any tme
sscured heraby may be sxtended, rearranged of renewed and that any part of tha sscurity herein described mey be waived or relessed without in
anywise attering. varying or diminishing the force, stiact or llan of this mortgage; and this mortgage shall continua a8 & first lien on il of the resl estals
and other property and rlghts coversd hareby and nat sxprassly released until sl sums with interest and chargss hersby sacurad sre fully pasd, snd no
other security now axlsting or hersafter taken to securs the paymant of said indabtednessies) or any part thereof shall in sny manner be impanad of
affacted by the axacution of this mortgage; and no security aubsaquently taken by Mortgagee or other hakder or holders of said indebtadnesales| shail in
any manner impalr or sffact the securlty given by this mortgage; and all security for the payment of said indebtedness{es) or sy pan thereo! shail be
takan, considered and held as cumulative, -

19. That Mortgager agrees for teelf and any and all parsona or concerns claiming by, through or under Mortgagor, that if it or any one of more af
themn ahall hoid posseasion of the sbove desoribed resl patate or any part thersof subssquant to forecloaure hereundsr. it or the partes so holding
possession shall bacomna and be congldered 3s tanants at will of the purchaser or purchasers ot such toreclosure sale; and any such tenant falng of
rafusing to surrender possession upon demand shsll be guilty of forcible detainer and shall be lisble to such purchaser or purchasars for ressonable
rantal of the regl sstats, and shall be subject to eviction ahd ramovsl, forcible or otharwise, with or without process of law, and atl damegas which may
be sustained by any such tanant as & resuit thereof baing hereby axpresshy waived,

20. That Mortgagor agrees to falthfully parform all the covenanta of tha lessor or landlord under presemt and future lesses stiecting tha modgaged
real entate, and neither do nor lect, nor permit to be dona, anything which may diminish or impair thaeir valus, or the ronts provided for tharen, of
the interast of the isanor or of the Mortgagee thersin or thersunder.

21. That Mortgagor shail furnish to Mortgages within Thirty | 30 ) days after the close of sach i

of Mortgsgor, such financial records as the holder of this mortgage may require including, but nat limitad 1o, an snnual statement of the operation of The
real estate which shall include annus! statsments itemizing the income snd axpaness, s itemized rent roll, together with s comgpieta financial statement
of Mortgagor's aasets end liabliities and its profit ard loss statemart, Such statement shalt be prepared by oartified public scocountant scceplable to
Mortgagee or at Mortgagee's discretion be supportsd by the affidavit of Mortgagor. Sald Information «hail be given to Mortgages st NG expense o
Morigagas.

22 That if the indebtednaas avidenced by the note apecilically referred to hersinsbove is peing advanced by Mortgages 10 Mongagor uhder the
terms snd provislons and in sccordance with 8 losn agreament or construction losn agreement ("sgresment”), the terms and provisions of saw
agreemant aje hereby incorporated by referance as part of this mortgage as it fully set out herain, and sny detault in the parformance of the prowvisons
thereot, or any contract of agresmant batween Mortgagor and Mortgages, shall constituts a default hereunder sntitling Mortgagas 10 exercise the
ramadies provided harein, including the right to foreciose this mortgage in accordance with the terms hereof; that sach FUTURE ADVANCE sdvenced by

Mortgages to Mnrtglﬂnf s being sdvanced In accordance with an sgresment dated Mar. 25, 1987
and is secured by this mortgags.

23 That in the avent this mortgage is sscond and subordinate to an prior mortgageis) and in the event the Morigagor should fafl to make any
payments which bacome due on said priof mortgageis), or should default In sny of the other terms, provisions and conditions of said prior mortgage(st
occur, then such default under the prior mortgage(s) shall constitute an event of defsult under the terms and provisicns of this morigage, and the
Mortgagee hersin may, at its option, declars the sntirs indebtadnessies) secursd by this mortgage immediately dus and payabls and if paymant is not
promptly made, than declars this mortgage in default and subject to forecikosurs, provided that the Mortgages herein may, st its option, make, on bahall
of Mnrt?unur. any such payments which bscoms dus on said prior mortgege(s), of incur any such expenss or obligations on betut! of Morigagor. n
connection with the sa lor mortgageis}, in order to prevent the foreciosurs of said prior mortgage(s}, snd all such amounts so oxpéendad by the
within Mortgagee on behalf of said Mortgagor shall bacoms a debt to the Mortgagee and shall ba secured by this morigage and shall bear interest from
the date of paymesnt at the maximum legal rate of interast from time to time permitted by the laws of the Stats of Alsbama, and shall be a1 once due
and payabla, sntiting the Mortgagee to all of tha rights and ramedies provided herein, including, st Mortgagee's option, the right to foreciose this
morigage.

24, That provided always that it Mortgagor pays the indebtednessiss) secursd by this mortgage, and reimburses Mortgages, its successors and
masigne, tor any smount it may have sxpsndad pursuant to tha suthorization of this mortgage, inchuding without limitation, sums spant in paymant of
taxas. sssessmants, Insurance or other llens and interest thereon, and shall do snd perform all other acts and things herein agresd 1o be dons. thus
conveyance shall be null and void; otherwise it shall remain in full torce and effect.

26. That any promise made by Mortgagor hersin 1o pay monay may be snforced by & suit at law, and tha sacurity of this mortgege shatl not be
walved thereby, and as to such debts the agor waives el » of axsmption under the laws and Constitution of the State of and agress
to pay as permitted by lew a reasonabls sttorney’'s fes for the collection thereof.

26. That no delay or fasilure of Mortgagee to sxercise any option herein glven or reserved shall constitute & walver of such option of aslop
Martgagee from afterwasrds exercising same or any other option at any time, and the payment, or contracting to pay. by Mortgeges of snything
Mortgagor has hersin agresd to pay shall not constitute a waiver of default of Mortgagor in falling to make said payments and shall not estop
Mortgages from foreclosing this mortgage on account of such failurs of Mortgagor.

27 That wharever and whansver in this martgage it shel be required or permitted that natice or demand be given or ssrved by any party. such

naotice or demand shall be given or served, and shali not be deamad to have been given o served unless in writing and forwarded by registorad of
cartifiad mall, return receipt requested, addressed as follows:

To Martgagor: CRAYTON D PATTERSON JR

D/B/A PATTERSON HOMEBUILDERS

BIRMINGHAM, AL 35244

Ta Morigages: Colonial Bank
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28. That singular or plural words used herein 1o designate the Mortgagor shall bs construad 10 refer to the maker of this mortgage, and all
covensnts and sgreaments herein contsined shal bind the successors and sssigns of the Mortgsgor, and avery option, right snd privilege harsin
resarved of ascured to Maortgages shall inure to the banefit of its successors and assigns.

25‘: That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any othar Drovision of provisions hersn
contained unenforcesble or invelid. All rights or remadies of Mortgages bhereunder are cumulative and not sliternative, and are in addition to those

provided by {aw,
IN WITNESS WHEREOF, the undersigned {(has} i{have) set {its) {his) (her) {thair) hend(s} and sasl(a), on the day and ysar first above written.

Lo

(BEAL)

(SEAL)

{SEAL)

(SEAL)

LHB/wp

STATE OF ALABAMA, )
}

COUNTY )

|, tha undersigned, a Notary Public in and for aaid County, in sald State, hereby certify that

whoss nama(n) (is] (are} signed to the foregoing convayance and wha lis) [are} known 10 me, acknowiedged before me on this day that, being Informed
of the contents of tha conveyance, (he] {she) (they) executed the same voluntarity on the day the sams bears dats,

Given under my hand and official ‘Illl this the day of .18
'
Motary Public
STATE OF ALABAMA }
JEFFERSON COUNTY :

I, tha undirliunud. a Notary Publlc in and for seid County, In asid State, hateby certify that
CRAYTON D. PATTERSON, JR.

whose name as OWNER of PATTERSON HOMEBUILDERS , [ signed 1o the foregoig
conveyance and who 8 known 10 ma, scknowlsdged befors ma on this day that, being informad of the comants of the conveysnce, he, B such officer

and with full authorlty, sxscuted the samse voluntarily for and ss the act of aaid corporation.

MARCH g 97

Given under my hand and officlal ssal this the 24TH day of |
; "
" .
AL .
4 e L o O £ A
| 97—39699
This instrumant prapsred by: APRIL C. PRICE Iinst & 19
Colonial Bank
03/31/7195957-09639

PO BOX 1887

EIRMIN?HAM, AL 35201 09:24 AM CERTIFIED

, M.BTMT!MGMTE
; 604 WD 0,00
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