This instrument was prepared by:

__FIRST FEDERAL OF THE SOUTH

(Name) __ VI e e .

iAddressi __3055 LORNA ROAD #100 B'HAH AL 35216
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MORTGAGEg-
STATE Of_‘ ALABAMA
COUNTY SHELBRY
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KNOW ALI. MEN BY THESE PRESENTS: That Whereas.

KEN LINDSEY CONSTRUCTION CO., INC., AND KENNETH .R. LINDSEY, AN

I DIVﬁD&lAk‘
thereinatter ca ortgagors . whether one or more) are justly indehted. to

FIRST FEDERAL OF THE SOUTH

thereinafter called "Mortgagee . whether one or morel 10 Lhe sum

o SIXTY-FIVE THOUSAND AND NO/100 . Deollars

N 65,000.00) evidenced by one promissory note of even date herewith, bearing interest

from date and at the rate therein provided and which said indebtedness iz payable in
the manner as provided in said note, and the said note forming a part of this instrument.
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And Whercas, Mortgagors agreed, in incurring me wﬂ'ﬁﬁ mortigare should be given Lo secure

the prompl pavment thereof,

NOW THERFFORE, in consideration of the prenuses, said Mortgagors.,

KEN LINDSEY CONSTRUCTION CO., INC. AND KENNETH R. LINDSEY, AN INDIVIDUAL

and all others executing this mortgage. do herebny prant, bargain, sell and convey unto the Maortgapree the fallow.
ng deserihed real estato, situated in SHELBY County, State of Alabama toow e

SEE ATTACHED EXHIBIT A

Satd property is warranted free from all incumbrances and against any adverse claims, except as stated ahove

- e




To Hare And To Hold the above granted property unto the smid Morigsges, Mortgageas *uc resors, e, erd asa g for.
ever; and for the purposs of further aecuring the paymrnt of spd ingeitedrens, the urndern Jrel agreer Lo [éd lqlutllll of
ayseasrments when 1mpossd legally wpon smid premises, snd should defsugld made b the payrment TR TR P u-d‘- n:"-lll"‘
ey &t Mortgagee's option pay off 1he same; and Lo further secure 3a:d indeltedeesa, foral al e —d g o :r'r--.:'h n,,rlru 1-;
keep the improvementa on sard res) estate 'nsured againat loss or demage by fire, ighin - g a* [ torrade J¢f the fair &N

ressohable nsurable value thereof, ik cumpanits satisfactary to the Morigeges, with locsy, uf any psyshe v aaid Hﬂﬂlllﬂf
&) Mortgrgee's nterest may appear, and o promptly dehiver as-d pohic.es, or ary re~ewai ol aa:d poociey t7 pe.d Morigngee,
and f uncersigned fail to iup anid property insured ae mbove specified, or fall to deliver aeid insurance Pootees to said Mort
gagee tren the smid Mortgagee, or asnigrs, may st Mortgagee's aptisn nsure anid propimiy fer imd sum, for Morigagee s
cwn benelit, the policy uf collected, to be credited on wn:d 1ndediegness, leas cost of ¢ ilrcting fame, sl #riurts 3o llﬂth'ih

by smid Martgsgee for taxes, sasesamentd nr insurance, shall breriie w dell to amd Hf-‘;ﬁFlR-!‘ ot Assigre add:lionsl t::dt u
debt hereby apecially secured, and shall be cyered by thiv Mortgage, snd bear nterest or =~ Tale ¢f ra;mert by ssrd Mort-
gagee, or aysigns, and be at once due and paysbls,

Upon condition, however, that if the sald Morigagor pays snid indehilrdnery, ard renkorees sa! Mo oigagee or sergms
for any smounts Mortgagers may have expended o1 taaes, assessments, and inaursnce, and .mlerest iherein. then Lhiy con.
veysnce to be null and verd; but should Jefault be made in the payment of any sum expertdid by the naid Morigager or 8-
sighs, or should sa:d indebtedness hershy setured, or any part thereof, or the interesat thereon, remain unpeid st rnnuntrf
or should the interest of suid Mortgages or assigns in sald property become endangered by rrason of the Iﬂfﬂl’tl!ﬂl"ﬂ‘l o
sD¥ prior lien or Incumbrance thereon, 3o &g to ¢.danger the debt herehy ucurgd. then \n ahy one of sa:d eventa, the whale
of smid 1ndebtednesy hereby necured shall st once become due and payable, and this mortgage b-l: subject Lo forecicsure m3 Row
provided by law in ¢ase of past due rmorigages, and the said Mortgagee, sgenis or assigms, shsll be auther:zed to :.-h prIses-
sion of the prem:ses bereby conveyed, and with or without firvt taking porsession, after g ving lwr~ty.one dayy’ notica, ¥y pub-
lishing once & week for three consecutive weeks, the time, place and terms of vale by pubacalion jn sc™Me Fraspaper puabliahed
in 1a:d County and State, sell Lhe same in lots ar parcels ¢r an masse ay Morigagee, pgenly OF &33:gNy deem best n frant of
the Court Aouse door of said County, {or the division thertof} whers sa:d property i fucated, at public outery, to “". Righast
bidder for esah, and apply the procesds of the sale: Firsy, to the expenss of sdvertising, se.ing snd conveyitg. rcoad.ag b
ressonable attormey's fee; Seeond, to the payment of any amounls Lhat may have been expended, or Lhat 1t may Lhen ba reces.
iaTy Lo expend, 'n PAYINg Inaurance, laxes, or other insumbrancer, with intarest thereer, Third, to the paymegl of anid
indebtedness in full, whether the same shell or shall not have fully matured at the date of said sale, But no interest whall :
collected beyond the duy of sule; and Fourth, the balance, U sny, o be turmed over to the said Monrtgagor and uhnd":g;
further agree that said Mortgagee, agents or aseigns may bid at said anle and purchasa smid property, 1f Lhe highsat bidcwr
therefor; and undersigned further sgree to pay a reasonable attorney’s fes Lo said Mortgages or sayigns, f'-j‘f the foreclosure
of this mortgage in Chancery. should the same be so foreciosed, said fee to be & part of the debt hereby secvred

IN WITNESS WHEREOF the undersigned
KEN LINDSEY CONSTRUCTION CO., INC. AND KENNETH R. LINDSEY, AN INDIVIDUA

have hereunto aet Hgnature ard senl, this 21 day of MARCH, , 19 Q7
. REN LINDSEY CONSTRUCTION .CO., (3MCL)

/M_ .. _ {SEAL)
DENT

(SEAL)

—_

c-e .. ..(BEAL)

I
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THE STATE of ALABAMA
SHELBY COUNTY

a Notary Public ln and for said County, In said Stats,

L ~ THE UNDERSIGNED AUTHORITY '
hereby certify that K ENNETH R. LINDSEY
whose Dame hEling!d te the foregoing conveyance, and whe 4 g known to me acknowledged Dafors me on this day,
that being informed of the contents of the conveyance he executed the same volunlarily an the duy the same bears dats.

Given under my band and official seal this 21 day of MARCH . % g7

' Notary Pubile.

THE STATE of ALABAI;M o }

I, THEHEEEERSIGHEEDL;T]?HURITY & Notary Public 12 snd for asid County, Lo said Stats,
hereby certidy that KEN LINDSFEY
whose name aa  PRESTIDENT of KEN LINDSEY CONSTRUCTION CO.,. 1 .
s corporabion, is signed to the foregoing ronveysrce, and who 15 known to mr, acknowledged b-t;ﬂr'l me, o Ythid yl(; that,

being informed of the contenta of such conveymnce, he, as such off.eor and wilh full suthority, exscuted the sama voluntarily

for and as the art of snid corporation.

Given under my hand and officis! seal, this the , AP 7

21 éay of March
hﬁ?. - .. f = Ch g Hutrry Poblic
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Open Space "A", according to the Survey'cf'Willow'Glan, ag recorded in Map Book 7., page
101, in the Probate 0ffice of Shelby County, Alabana.

LESS AND EXCEPT: Commence at the northeast corner of Lot 1, Block 1, of Willow Glen
e 101, in the Office of the Judge of Probate

subdivision, as recorded in Map Book 7, pag

of Shelby County, and run south 90 degrees 00 minutes 00 seconds east along the right

of way of Meadowlark place a distance of 130 feet to a point; thence South 00 degrees

00 minutes 04 seconds east a distance of 215.52 feet to a point; thence North 839
tance of 42.31 feet to +he Southeast corner of

degrees 59 minutes 58 gseconds west a dis
gaid Lot 1; thence worth 21 degrees 44 minutes 46 seconds west along the east line of
a distance of 222.42 feet; rhenca North 22 degrees 14 minutes 46 seconds

gaid Lot 1,
west along salid east l1ine of said Lot 1, & digtance of 13.97 feet to the point of
beginning. Said property located in the Northwest Quarter of Section 23, Township 21,

Range 3 West.
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