MORTGAGE

THIS MORTGAGE is madethis ... 280............... day ot L MBEER. . e
1977, batween the Mortgegor, Ronnie F. Tillersen and wife. Jeanene. R.. .Tillerson ..................
................................................................... {hnrﬂn“ﬂonmr"],lndmw,
Blazer Financial Services,, DG e a corporation OrpaNIZed and wsting
under the lees of .. ATBBRIA whoee address is . 1678=D...............
"Montgomery Highway, Heover, AL.. 35210, {herein “Lander™).
WHEREAS. Borrower |8 Indebted to Lender in the principal sum of. Eighty.Nine. Thausand,. . Two .Hundred.Forty.
Seven and 95/100, ... ................ (89,247,95). ... Dollars, which indsbtedness is svidenced by Borrowsr's note
dated OB 2B 0T e " with & scheduled
matarity date of « 002/ 12 oot (herein "Now")

TOSECURE 0 m{l]mﬂwtﬁmlwmwmwﬂuﬂm. inciuding any renewal of refinancing thereol, with
interest thereon, the payment of all other sums, with interest therson, advanced in scoordance herewith to protect the security of this
Mnrtqm.lndmipuﬂumofﬂuumnhlndmmmcnﬂanMrﬂnm.w[h}mr-pqmuiwlumr-
advances, with interest thereon, made to Borrower by Lender pursusnt to paragraph 21 hereof (hersin “Future Advances™), Borrowes o
hereby mortgage, grant and mtn Lender and Lender's successors and assigna, with power of sale, the following deescribed property
located In the County of ... %% s R R ERRRT State of Alabama:

Lot 44, according to the survey of Dearing Downs Ninth
Addition, Phase IV, as recorded in Map Book 15, Page 96,
in the Probate Office of Shelby County, Alabama.
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which has the addresa of . 1342, Yenetian May, ..o HElBDA .. oveereerneiinireernnss
L 0 [ Strwt] {Cy)
A . 35 : 80 .................... (hereln “Property Address”);
[Siate and Zip Cade]

TO RAVE AND TO HOLD unic Lender and Lencers SucGassons and assigns, forever, togethar with ail tha Improvements now of
hersafter arected on the property, and all sasemants, rights, APpUrtanances, rents, royatties, mineral, oll and gas rights and profits, water,
water rights, and water stock, and all fixiures attached to the property, ali of which shall be deemad to be and remain & part of the resl
property covered by this Morigags; and all of the foregoing, together with sald property (or the leasshoid eetate If this MoOrigage imone
jsasehold) are herein referred 10 as the “"Property™.

Borrower covenants that Borrower e lawfully salsed of the sstate hereby conveyed and has the right to mortgage, grani and convey the
Property, that the Property Is unencumbersid, and that Borrower will warrant and defend generally the tithe 1o the Property sgainst all
claims and demands, subject to any declarations, sasemaents or rastrictions listed In a schedule of axceptions 10 coverage in any title
Insursnce policy insuring Lender's interset in tha Property.
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UNIFORM COVENANTS. Borrower ang Lender covenant and agree as follows:

1. Payment of Principal and inlerest. Borrower ahall promptly pay when due the principal of and interasi on the indebtedness evidenced
by the Note, prepaymant and |ate charges as provided in the Note, and the principal of and Interast on any Future Advances secursd by this
Mortgage.

2. Funds lor Taxes and Insurance. Subject to applicable law or to B waiver by Lendsr, Borrowar shall pay to Lander on the day monthly
instaliments of principal and Interest are payable undef the Note, untii the Note |s paid in full, a sum (hersin “Funds"} equal to ona-tweifth
of the yearly taxes and assesaments which may attain priority over this Morigage, and ground rents on the Property. if any, phus
one-twelith of yearly premium instaliments for hazard insurance, plus one-tweiith of yearly premium installments for mortgags insurance,
it any, all angeasonably astimated initially and from ime to time by Lender on ihe basis of assassmaents and bills and reasonable satimates
thereof.

The Funds shall be held in an institution the deposita or accounts of which are insured or guaranised by & Faderal or siate agency
{including Lender It Lender s such an institution). Lander shall apply tha Funds to pay sald taxes, assestmaeants, inaurance premiums and
ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account, of veritying and compiling said
assassments and bilis, unieas Lender pays Borrower interest on the Funds and appticable law getrmits Lender to make such & charge.
Borrower and Lender may agree in writing at the time of axecution of this Mortgage that interest on the Funds shall be paid to Borrower.
and untess such agreament is made or applicable law requirea such intereat to be pald, Lender shall nol be required 10 pay Borrowar any
interest or earnings on the Funds. Lander ahall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose tor which each debit 1o the Funds was made. The Funds, if any, are ptedged as additional security for
the sums secured by this Mortgage.

if the amount of the Funds held by Lender, togsther with the future monthiy instaliments of Funds payabls priof to tha due dailes of taxes,
assessmants, insurance pramiuma and ground rents, ahall exceed the amount required to pay said (axes, aspassmants, INBUTANCH
premiums and ground rents as they fall due, auch excess shall be, at Borrower's option, aither promptly repaid to Borrower or credited 10
Baorrower on menthly instaiments of Funds. If the amount of the Funds held by Lender ahall not be sufticiant o pay taxes, assassments,
insurance premiums and ground rents as they fail due, Borrower ahall pay to Lender any amouni nacessary 10 muks up the deficiency
within 30 days from the date notice is mailed by Lender 10 Barrower raquesting payment thareof. :

Upon payment in tull of all surms secured by this Mortgage, Lender shall promptly refund to Borrower any Funds heid by Lender. [ under
paragraph 18 herecl the Property ia aold or the Property is otherwise acquired by Lender, Lender shall apply, no ialer than immediately
prior to the sale of the Property or It acquisitian by Lender, any Funds held by Lender at the time of appilcation as a credit against the
sums securad by this Montgage.

3. Application of Paymentis. Unless applicable law-provides oltherwise, all payments received by Lender under the Note and paragraphs
1 and 2 hereo! shali be applled by Lendar first in payment of amounts payabile to Lender by Borrower under paragraph 2 hereot, then 10
interest payable on the Note, then to the principal of the Note and then 10 intersst and principal on any Future Advances.

4. Charges; Liens. Borrower shal pay all taxes, asapssments and other charges, fines and impositions attributable to the Property which
may attain a priority over thia Mortgage, and leasehold paymaents or ground rents, [f any, In the mannar provided under paragraph 2 hereot
or. if not paid in such manner, by Borrower making paymant, when due, directly to tha payes tharec!. Borrower shall promptiy furniah o
Landar all notices of amounts due under this paragraph, and in the svent Borrower shall make payment directly, Borrower shall promptly
iurnish to Lender recelpts svidencing such paymenta. Borrowec shall promptly discharge any llen which has priority over this MOortgage,
provided, that Borrower shall not be required to discharge any such lien so long as Borrower shail agree in writing Lo the payment of the
obligation secured by such llen in a manner acceptable to Lender, or shall in good falth contest such lien by, or detend enforcement of
such llen in, legal proceedings which operate to prevent the enforcement of the lien or torfelture of the Proparty or any part thersof.

&. Hazard Insurance. Borrower shaill keep the improvements now axisting or hareaftar eracied on the Property insured against loss by
fire. hazards inciuded within the term "extended coverage”, and such other hazards as Lender may require and in such amounts and for
such periods as Lender may require; provided, that Lender shali not require that the amouni of auch coverage excead that amount of
covarage required to pay the sums secured by this Mortgage.

The Insurance carrier providing the Insurance shall be chosen by Borrower subject to approval by Landar; proviged, thal such approval
shall not e unressonably withheld. All premiums on insurance policies shall be paid in the manner provided undar paragraph 2 hareof or.
if not paid in such manner, by Borrower making payment, whan due, directly 10 the insurance carriar.

All insurance policles and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage clause in favor
of and In form acceptable to Lendar. Lender shail have the right to hold the policies and renewals thereo!, and Borrower shall promptly
turniish to Lender all renewal notices and all racsipts of paid premiums. In the svent of 1088, Borrower shall glve prompt notice to the
Insurance carrisr and Lender. Lender may make proof of loss if not made promptly by Borrowaer.

Unless Landar and Borrower otharw|pe agree in writing, Insurance proceeds shall be applied to reatoration or repair ol the Properly
damaged, provided such restoration of repair ls economically (easible and the security of this Morigage is not theveby impaired. I such
restaratlon or repair is not economically teasible or i the security of this Mortgage would be impalred, the inaurance procesds shall be
appliad to the sums sscured by thia Mortgage, with the excess, il any, paid 10 Borrowsr. |f the Property is abandoned by Borrower, or if
Borrower alls 1o fespondio Lender within 30 days from the date notice is malied by Lender to Borrower that the insurance carrier offerato
sattla & claim for Insurance benefite, Lender is authorized to collect and apply the insurance proceeds at Lendsr's aption sither to
sestoration of repair of the Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in wrlting, any such application of procesdato principal shall not extend or posipone the
due date of the monthly instaliments referred to in paragraphe 1 and 2 hereof or change the amount of such instatimeants. |{ under
paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower in and to any insurance policies and inand
to the proceeds thereo! resulting from damage to the Property prior 1o the sale o7 acquinition ahall pasa to Lender to the extent of the sums
secured by this Mortgage immediately prior 10 such sale or acquisition.

6. Presarvation and Maintenance of Property; Leassholds; Condominiums: Pianned Unil Developments. Borrower shall keep The
Proparty in good repair and ahall not commit waste or permit impairmsnt of deteriaration of the Property and shall comply with the
provisions of any lease if this Mortgage is on a Isasehold. If this Mortgage laonaunitina condominium or a planned unit development,
Borrower shall perform all of Borrower’'s obligations undar the declaration or covanants creating or governing the condominium or
plannad unlt development, the Dy-laws and reguliations of the condominium or planned unit development, and constituant documants. 11 a
condominlum or planned unlt development rider is sxecuted by Borrower and recorded together with this Mortgage, the covenants and
agreamants of such rider shall be incorporatad into and shall amend and supplement the covenants and agreements of this Mortgage as if
the rider were a part hereof.

7. Protection of Lender's Sscurity. |t Borrower fails to periorm the covenants and agreements contained in this Mortgage. of il any action
or proceading ia commencad which materisity affects Lander's interest in the Property, including, but not limited to, sminent doman,
insoivency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, than Lander al Lendar's option, upan
notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary to prolect Lender's interast,
including, but not limited to, disburaemant of reasonable attorney's fees and entry upon the Propsity 10 make repairs. If Lender requirad
morigage Insurance as A condition of making the ioan secured by this Morigage, Borrower shall pay the premiums required 10 maintaln
such insurance In affect untll such time as the requiramant tor such insurance terminates in accordance with Borrower's and Lenders
written agraement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest therson. shall become additional indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lender agrea to other terms of payment, auch amounts shall be payable upon
notice from Lander to Borrower requesting paymant th araol. and shall bear intereat from the date of disbursemant at the rate payabis [rom
tims to time on outstanding principat under the Note uniess paymaent of interest at such rate wouid be contrary to applicable law, in which
avent such amounts shall bear interesat at the highest rate permissible under applicable law. Nothing contained in thia paragraph 7 shall
requira Lender to incur Any 8xpenaa or ake &ny action hareunder.

3. Inspection. Lander may make or cause 1o be made reasonable entries upon and inspections of tha Property, provided that Lender
shali give Borrower notice priof to any such inspaction specilying reasonable cause therefor related to Lender's interesl in tha Property

9. Condemnailon. The proceeds of any award or claim for damages, direct or consequential, in cannection with any condemnation of
athar taking of the Property, or pan theraof, or for conveyance in lieu of condemnation, ara hersby assigned and shall be paid 1o Lendar.

In the syent of a total taking of the Property. the proceeds shali be appiied to \he sums secured by this Mortgage, with the sxcess, if any,
paid to Borrowsr. In the event of a partial taking of the Property, uniess Borrower and Lender otherwiss agres in writing, thara shall be
appiied to the sums secured by this Mortgage such propertion of the procesds as is equal to that proportion which the amount of the sums
sacured by this Morigage immediataly prior to the date of taking bears tG the tair market value of the Property immediately prior to tha date
of taking, with the balance of the proceeds paid to Borrowaer.

If the Proparty is abandoned by Borrower, of it, after notice by Lender to Borrower that the co ndemnar otfars to make an award or sattie
g claim for damages, Borrower fails to reapond to Lender within 30 days after the date such notice is mailed, L.ender is authorized Lo collect
and apply the procesds, at Lander's option, sither to restoration or repair of the Property or to the suma secured by this MoriQage.

Uniess Lender and Borrower otherwise agree 0 writing, any such application of proceeds to principal shall not axtend or poslpone (he
due date of the monthly installments referred to in paragraphs 1 and 2 hergol or change the amount of such instaliments



10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secursd by thia Morigege
granted by Lender to any successor in Intarest of Barrower shall not operate 1o releasse, In any manner, the llability af the origingl Bormower
and Borrower's successors in interest. Lander shall not be required to commencs proceedings against such SUCOSBON Of refuse 10 axtend
time for payment or otharwiss modify amortization of the suma secured by this Mortgage by reason of any demand made by the original
Borrower and Borrowers successors in Intereat.

11. Forbearanos by Lender Not a Walver. Any forbsarance by Lender in axercising any right or ramady hereundet, or otherwise atiorded
by applicable law, shall not be & waiver ol or preclude the axarcise of any such right of ramedy. Tha procursment of inpurance Of the
payment of taxes or other {lans or chargas by Lender shall not be & waiver of Lander'sright io acceterate the maturity of the indebtednets
sacured by tHm Mortgage.

12. Remedies Cumulative. All remed|es provided in this Monigage are distinct and cumuiative to sny other right of remedy undaer this
Mortgage or attorded by law Or 8quity, and may be axercissd cancurrantly, independently of SUCCeS8ively.

13. Successors and Assigns Bound; Joint and Seversi Liability; Captions. The covenants and agresments herein contained shal bind.
and the rights hereunder shall inure 1o, the respeclive sucCCessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17 hersot. AH covenants and agreements of Borrower shall be joint and sevaral. Tha captions shvd heedings o the paragraphs of
this Morigage are for convenience only and are not to be used to imerpret or define the provisions hereof.

14. Notice. Except far any notice required under applicable law tobe glven in another Mannar, (a) any notice to Borrower provided torn
this Morigage shall be given by malllng such notice by certifind mail addressed to Borrowes at the Proparty Address or al such Other
address as Borrower may designate by notice to Lendsr as provided herein, and {b) any notica to Lender shail be given by certitied ma,
return recelpt requested, 1o Lsnder's addross stated hereln or 10 such other address &s Lancar may dealgnate by notice to Borrower &b
provided herein. Any notice provided for in this Mortgage shall be desmed to have been given to Borrower of Lendar when givan in the
manner designated herein.

18. Uniform Morigage; Governing Law; Severability. This lorm of morngage combines uniform covenants fos nationsl use and
non-uniform covenants with limited variations by jurisdiction 1o constitute a uniform security ingtrument covering real propety. This
Mortgage shall be governed by the law ofthe jurisdiction in which the Property ls located. Inthe avent that any provision or Clause ol thia
Mortgage orf the Note contiicts with applicable law, such conflict shall not atiect other provisions of this Morigage or the Note wliich can be
glven sftect without 1hs confilcting provision, and 1o this and the provisions of the Mortgage and the Note are deciarsd to be severable.

18. Borrower's Copy. Borrower ahall be furnished a contormed Copy of the Note and of this Mortgage at the time of axecution or after
recordation herect.

17. Tranater of the Property; Assumption. if all or any pari of the Property oran intersst tharein s sold or transferred by Borrowaer without
Lander's prior written consent, excluding (a} the creation of a lien or sncumbrance subardinats to thin Mortgage, (b} the creation of a
purchase monay security Interest for housahold appliances, (¢} a transfer by devise, descent or by operation of iaw upon the death of s
joint tenant or (d) the grant of any ieasehokd interast of three years of lass not containing an option 10 purchase, Lender may, bt Landec's
option, declare all the sums gecured by this Morigage to ba Immediately dus and payable. Lender shall have walved such option 10
accelerate if, prior to the sale or iransfer, Lander and the person o whorn tha Proparty is 10 be scld or transferred reach agreament In
writing that the credit of such person (s satisiactory 10 Lender and that the interest payabie on thve sums secured by this Mortgage shall ba
at such rate as Lender shall request. If Lander has waived the option 10 accelerate provided in this paragraph 17, and it Borrowe 1
suCCessor In Interest has exec uted a written assumplion agreement accepted in writing by Lender, Lendar shall release Borrower trom all
obligations under this Morigage and the Note.

H Lender axerclses such option o accelerate, Lender ahall mail Borrower notice of acceleration in accordance with paragraph 14
hereol. Such notice shall provide a period of not lses than 30 days irom the date the notice is mailled within which Borrower may pay the
sums declared due. |f Borrower {ails to pay such sums ptiorto the axpiration of such pariod, Lendar may, without further notice or demand
on Borrowsr, invoke any remedies permitted by paragraph 18 haraof.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agreé as follows:
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I: {a) Borrower pays Lender all sums which would be then due under this Morigage, the Note and notes sacuring Future Acdvances &8
specitied in paragraph 2%, i{ any, had no acceleration ocourred; {b) Borrower cures all brasches of any other cCovenants or agrowments of
Borrower contained in this Morigage, {c) Borrower pays all reascnable sxpanses incurred by Lander in sntorcing the covenants and
agreaments of Borrows! contained in this Morigage and In anforcing Lender's remediss as provided in paragraph 18 hereo!, inctuding, but
not limitad to, reasonabie attormey's fees; and (d) Bosrowser takes such action as \ ander may reasonably require 10 assUTe that the llen of
this Morigage, Lender's Interest in the Property and Borrower's obligation to pay the suma secured by this Mortpege shall cCONtinue
unimpaired. Upon such paymant and cure by Borrowar, this Morigage and the obiigations secured harsby shall ramain in full force and
oftact as If no acceleration had occurmed.

20, Assignmeni of Rents; Appointment of Recelver. Aa additional security hereunder, Borrower hereby assigns 1o Lender the rants oftha
Property, provided that Borrower shall, prior to accaleration under paragraph 18 hereof or abandonment of the Property. have the right to
collect and retaln such renta as they become dus and payabie.

Upon accaleration under parag raph 18 hereof or abandonme nt of the Propanty, Lender shall be antilled tO Nave & receives appoinied by
a court to snter upon, take possassion of and manage the Property and to colisct the rents of the Proparty, including those past due. Al
rants collected by the recelver shall be applied first to payment of the costs of management of the Properly and collection of rents.
including, but not limited to, recelvers fees, premiums on recaivers bonds and reasonable atiorney’s fees, and then to the sUMS saCUred
by this Morigage. The recelver shall be liable to account only for those rents actually received.

21. Puture Advences. Upon renewal or refinancing of the Note secu red hereby, Lander may, upon request by Borrower and at Lendor's
sole dlscretion, advance additional suma which sums, itany, togethear with the amounts included in the renewsd or refinanced Note, shall,
with interest thereon, be securad by this Mortgage. At no ima ahall the princlpal amount of the indebtedness secured by this Morigage,
notincluding sums advanced In accordance herewiih to protectthe security of this Morigage, axcead the original amaunt ofthe Nots plus
S $1006,000.00.

7% Relomse, Upon payment of all sums sscured by this Mortgage, this Mortgage shall becoma null and void, and Lender shall rolease thia
Mortgage without charge to Borrower. Borrowar shali pay all costs of recordation, if any.

29 Walver of Exemption. Borrower haraby waives all right of exemption, including homastead, under the Consiitution and lews ol
Alabama snd of any other state as 10 the prermises, and all atatutory provisions and raquiremants for the banefit of Borfower now oOf
hereatier in force (to the extent the same may be lawfully waived).




IN WITNESS WHEREOF, Borrower has sxeculed this Morigage.

CAUTION--IT I$ PORTANT THAT YOU THOROUGHLY
READ THE CONTRACT BEFORE YOU BIGN IT.

STATE OF ALABAMA, . JeEfersen ... County s8:
ontnis .. 28EN  aayer. MArCh 19271, Timothy, {i:..‘."‘ﬁ?.q ...........................................
« Notary Public In and for said county and in said state, hereby certify that . ionnie F. Tillerson and wite, Jeanene
R TR LEESOM oot enriaarnar e rr e _whose namat(s) .. 215, ... signed 10 the
foregolng conveyance, and who . =) o = T R E known to ma,

contants of tha CONVeYANCS, . Lhe.Y. sxecuted the same voluntarily and as
Glven under my hand and sea! of office thia the . ! 8th ........ QRY Of ..o doi er e

My Commlssion expired.

-------------
L=

MY COMMESSION EXPIRES MAY 18, 1938

This instrument was prepared by
TNR
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