. Madethis 17th day ofMarch 1997

by and batwaeen m ANIT‘WI'FE )
ANTOINETTE T WATRCOOD . T

l_;ufurrad to as "Mortgagor" of "You,” whethet singuisr or plursl) and the ,
rolonlal Bank, an Alabama banking corporation {raferred 10 as

"Mortgages”™ “We", "Our” or "Us"}.

NOTE: You are giving us this Adjustable Rate Mortgage 10 sacre
an open-and line of credit, called your *Equity Line,” dated MaY . 17,
1997 . The annual percantage rats on your Equity Line may change.
increases in your annual percentage rate may result in highar monthly
nayments and Increased linance charges; decreases In your annual
paercentage rate may have the opposits stiect.

N, 1. Your Equity Line, You eithar have or will anter into an
agrsement with us (the "Equity Lins Agresment”) which cbliigmes Us 10
axtend to You 8 line of credit vp to & maximum amoumt of
$§ 25000.00 (raferred to as yowr “Credit Limit").
According to the terms of your Equity Line Agresment, You may hofrow &b
much as You like up to your Credit Umit. 1f You repay part of the amounts
borrowed, You may then borrow monsy again up to your Credit Limit.

It Wa honor Equity Line checks in axcess of your Cradit Limit, then
any smount over your Credit Limit will not be secursd by thip Mortgage.
Howevar. You atill will have to psy all oredit extended to You sccording to
the terms and conditions set forth in your Equity Line Agresment.

You are granting us a mortgage n residential property to secine
your Equity Line,

2. Annual Petcentage Rate. The annual percentage rate which
We may charge on tha unpaki balance of your Equity Line is subject 10
changa monthly in sccordance with the terms of your Equity Line
Agreament. You should refer to your Equity Lina Agresment for the terms
governing tha calculation of the annual peroentage rate.

Thia proparty has the following legal description:

LOT 28, ACCORDING TO THE AMENDED MAP
RECORDED IN MAP BOOK 19, PAGE 73, 1IN
vy COUNTY , ALABAMA. |

We may sxarcise all rights contained herein if You:

(s} Do ngt pay all amounts owed under Your Equity Line Apreement
sz and when due, Including principal, finance charges and el other
indebtadness incurred in connection with your Equity Line;

{b) Do not pay, with interest, ss and when dus, sny amoumnt that We
spand undsr this Adjustable Rate Mortgage and 10 protect the value of the
property and Our rights in the Property;

{c) Engaga in fraud or material misrepresentation by Your actions of
failure 1o act, In connection with any part of your Equity Line Agresmaent;
Of

d) Your action or Inaction adversety affects the colatersl for yow
Equity Line, or Qur rights in the collateral, as Is more specifically set out
in Your Equity Lina Agrasmeant,

You promiss that except for the "axceptions” fiated in any title
insurance policy which insures Our rights in the Property:

{8 You lawfully own the property:

(b) You have the right to mortgege and convey tha property to Us: and

{c) There are no outstanding clalms or charges sgainst the propearty.

You give Us a gansersl warranty of titie. This mesna that You will be

fully reapansible for sny losses which Wa suffer becauves someons other
that Us has some of the rights in the propaerty which You promiss that
You have. You promise that You will defend Our ownatahip of tha
proparty againat any claims of such rights.

IV. 1. You Promise to Pay. You will promptly pay Us when due:

(s} Al sdveances siraady made or to be made under yout Equity Line
Agresmant of any extansion of renewal theraol;

(b} All finsnce charges Incurred on such advances; and

icl All othar charges, costs and sxpenses which You now owa of will
ows to Us under Your Equity Line Agresmaent.

2. Insurance. You agree that You wiil keep the buildings eracted or
to ba arected on the reat estate insured against loss or damage by firs,
and such othar hazards as may be specified by Us, tor Our benefit, and
by insurers and in smounts approved by Us. You aleo agree to deliver
such inaurance policy or policies to Us, and havs attachad thareto loss
payable clauses in favor of and In & form acceptabla to Us. The fire
insurance policy shall contain the usual extended coverapge andorasment,
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H. in considerstion of the mutusl promisss hersin contained, You

harsby grant, bargain, sell and convey to Us the property {*Property”|
describad below.

(s} “The real sstete {“Rasl Estate™) which s located st
107 EMERALD LAKE DRIVE —
SHELBY o " County
ATADEMA ] " ) -

(b} AR bulidings, structures, and other improvemunts thet e
located on the property described in the paragraph (a) of this section:

{c} AN rigihts in other property thet You have #s owner of the
property described in peragraph (el of this section. These rigivia ore
known 88 "easemants, rights and appurtenpnces atisched to the
property;”

{d) Al rents or royatties from the property described m Do B eph
[a} of this seCtion;

() AN minaral, oi and gas rights and profits, water rights and
water stock that ste part of the property that is described In paragraph (a)
of this section;

(1 Al rights that You have in the lsnd which Ndu in the strests of
roads In front of, or next to, the property described in paregraph (s of
this saction;

gl AH fixtures on the propevty described in paragrapha (a} and (D)
of this saction;

(h) AH of the property desctibed in parsgraphs {b} through () of
this section that You sacquire In the future, and afl vghts described
paragraph (b} through () that you acquire in the future:

{ll AN replscements of or additions 1o the property described in
paragraphs (b} through (f) and parsgraph (h of this section; and

L} MwuuimnddlﬁomtuHuﬂmm.unnlh-
property described in paragraphs {s) and (b} of this section.
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I You fall to obtein such Insurance, We maey, at Our option, obtain
such insurance, mdﬂupnrrﬂmmtut“hlhnmmw
and sdded 1o the amount of Your obligations sscured by this Adiustebls
Rate Mortgage. In the case of loss, sny INsurance proceeds payabls to
You andfor Us are, 10 the sxtent of Your interest, hereby sssigned to Us.
Wumavmsmhmmmmmmmwmhumw;
Adjustabls Rate Mortgage and Bquity Une Agreament, orf 10 BCLIB
repayment of the Egquity Line oF to rabulld o¢ restore tha damaged
bulldings of improvements, as We deem best. Further, Wa shall have the
lblnlutlﬂghttn“ﬂillndmﬂﬂilllﬂﬁliﬂﬂundﬂlﬁdpoﬁcmﬂf
insursnce,

3. Payment of Taxes; Discherge of Lisne; nferior Liens. You
shall pay sl taxes, SSsesEMeNs, Wit rents and other povernmental
charges lavied upon seid premises, in a8 tmely fashion. Il you defeult in
the paymemt of Your taxes and other charges, We may, st Our option,
pay aaid taxss, and other charges, and such payments shall be s hen on
the Property and sdded to the amount of Your debt 1o Us saciured by the
Adjustable Rate Mortgage.

You sgres to pay or satisfy all liens ageinst the Property that may be
superior to this Adjustsble Rats Morigege. Howeves, You do not have to
satisty & superior Ben if:

tul‘l’uuunru.lnwrlthghmthluﬂglﬁunwﬁchq.wrh-tnﬂu
suparior lien and We approve the way in which You agres to pay that
obligation;

(b) You, in good falth, srgue or defend againsl the superior hen n a
lawauit 5o that, during that lawault, the superior hen may not be snforced
and no part of the Property may ba given up; of

(c} You obtaln from the hoider of such len an agresment which subo
rdinates, i.e. gives Us powsr over, the competing lien.

You agres not to allow any creditor to placa o len on Of receive sny
gecurity interest in the property sscuring Yow Equity Line dabt without
first notifying Us.

4. Application of Payments. Uniess tha law requires otharwiss, We
will apply ssch of Your payments under Your Equity Line Agreament.
the following order:

(a) credit insurance pramiuma {if anyl;

by FINANCE CHARGES, but not including Iste charges, which have
baen Incurred during the most recemt bliling cycle; and

{c) the balance remaining.
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5. Your Agresment to Maintsin the Property; Leass Obligations;
Agreaments About Condominiuma arnd Plannad Unit Developments. You
agree tc keep the property In good repair. You will not destroy, damage
of substantially changa the property, and You will not alow the property
10 deterigrate. |f You do not own but are a tenant on the property, You
will fulfill all obligations under Your lassa.

It the proparty is a unit in 8 condominium project or & planned unit
development, You will fulfill all of Your obligations undar the Daclaration,
By-Lawa, Regulations and other documaents that craste of govern the
condominium project or planned unit development. Also, You will not
divide the proparty into smaller parts that may be owned separatsly, and

You will not gonsent to any of the following unlesn You hava firet
given Us notice and obtained Our consent In writing:

{a) the sbandonmant or termination of the condominium project or
piannad unit devalopment, uniess, in tha case of the condominium, the
abandonment or termination s required by law,

{b} any significant changs to tha Declaration, By-Laws, or Regul-
actions of the Owner Asaociation, Trust Agresment, Articles of
Incorporation, or other documants that create or govern tha condominiuvm
projact or planned unit development, including, for sxample, s change in
the percentage of ownership rights held by unit owners n the
condominium project or in the common area or facilities of tha planned
unit developmant;

{c) a declsion by the Owners Association to terminate professional
management and to begin sslf-managment of the condominium project of
plannad unit devalopment; and

(d) the transier, release, creation of llans, partition or subdivision of
all or part of the common aress or facilities of the plennad unit
developmaent.

It a condominium or planned unit developmaent rider .in executed by
You and recorded togethar with this Adjustabla Rate Morigage, the
covenants and agreemants of such rider shall be incorporated into and
shall amend and suppisment tha covenants and agraements of this
Adjustsbie Rate Mortgage as if tha rider ware a part thareof,

8. Qur RAight to Pratact the Proparty. If:

()] You do not keep Your promises arkl agreaments made in_this
Adjustable Rate Mortgage, or (b} someons, including You, begina a lagal
procseding that may signlficantly affect Qur rights on the proparty (such
as, for example, & legal procesding in bankruptcy, in probate, for
condemnation, or to enforce laws or reguiations), then We may do and
pay for whataver is necessary to protect the value of the property snd
Our rights in the property, Qur actions under this paragraph may include,
far axample, appearing In court, paying reasonable attorney’'s feea, ard
antering the proparty to make repairs. We will give you notice bafore We
take any of thess Bclions.

You must pay to Us any amounts, with interest, which we spend
under this paragraph. Thia Adjustable Rate Mortgage wilk protect Us in
case You do not keep the promise to pay those amounts with interast,
However, any aums expandsd by Us in axcess of Your Equity Line of
Cradit Limit will not be secured by thia Adjmt;hla Aate Mortgage.

You must pay all amounts dus to Us when Wa send You & notice
raguasting that You do so. You will also pay intersst on those amounta
at tha same rate etatad in the Equity Line Agresment. Howevar, if
paymant'u of interast at that rate would violate the law, You will pay
interant an the amaounta apant by Us under this paragraph at the highest
rate thae law allows. Interest on esch amount will begin on the data that
the amount is spant by Us, However, You and We may agres in writing
to termn of paymant that are differant from thoae in this paragraph.

Any amounts We disparse pursuant to this paragraph, with interest
thereon, shall bacome additional indebtednass of Yours secured by this
Adjustiable Rate Mortgage.

Although We may take actlon under thia paragraph, We do not have
10 do 8D,

7. Our Right of Inspection. Wa, and others authorized by Us, may
entar and inspect tha piroperty. We must do sc in a reasonable mennar
and at reasonable tmes. However, before one of the inspections is
mada, We must give You notice stating a rsasonable purpose for the
inspection. The purpose must he related to Our rights in the property.

8. Condamnation. A taking of property by any governmeantal author-
ity by eminent domain ia known as “condemnation.” You glve Us Your
nght;

{a) to proceeds of all awerds or claims for damages resulting from
condemnation or other governmentsl taking of the property (or, if the
property includaes a unit in & planned unit development, of the common
areas and facllitias of the planned unit davelopmants). and

(b} to procesda from a sale of tha property {or, i the property
includes a unit in a planned unit development, of tha common areas and
facilities of tha planned unit development) that is made to avoid the
condemnation. All of those proceeds are to ba paid to Us.

If ali or part of tha propsrty is taken, the proceeds will bs used to
reduce the amount that You owe to Us under Your Equity Line Apresmant
and this Adjustable Rate Mortgage. 11 sny of the proceeds remain after
the amount that You owe to Us has been palid in tull, the remaining
proceads will ba paid 10 You.

¥ You abandon the property, or f You do not answer within thirty
daya, a notice fraom Us stating that & governmantal asuthority has otfered
10 maka a payment or to settle » claim for damages, then We have the
autharity to collect the procseds. Wa may then usa the proceads 1o
repair of restore the proparty or to reduca the amount that You owad 10
Us undar the Equity Line Agreermant and this Adjustable Rats Morigage.
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The thirty day period will begin on the date tha notice «& mpled. of 1f ¢ 1s
not mailad, on tha dste the notice is deliverad. Il any proceeds ara usad
to raduce tha amount of principal which You owe Us undes tha Equily
Line Agresmaent, that uss will not delay the dua dsts or change the
amount of any of You monthly psyments under the Equity Line
Agrasment, However, You and Wa may agree in writing to those delsys
of changas,

8. Continuation of Your Obligations. Ws may allow a petsion who
taken over Your rights and obligations, to delay or to change the amouni
of the monthly psyments due undar Your Equity Lina Agreament of undar
this Adjustable Rate Mortgage. Even if Wa do this, howaver, that person
and You will bath still be fulty obligsted under the Equity Line Agreement
and under this Adjustable Rate Mortpage unless tha condwions slated in

this Adjustable Rata Mortgage have baan mat.
We may sllow those delays or changes lor 8 person who takes Ovet

Your righta and obligations, aven if Wa ars raquestad not 1o do so Wae
will not be required to bring a lawsuit againet such 8 parson lyr not
fultiling obligations under the Equity Line Agresmant or under thus
Adjustable Rate Mortgage, aven if We are requested to do so.

10. Continuation of Our Rights. Even if We do not enercee o
anforce any right under this Adjustable Rata Mortgage or undet the law.
Waea will atill have all of those rights and may exsrcise them and enlorce
tham in tha future. Even if Wae obtain insursnce, pay taxes, of pay othet
claima, chargea or lians against the property, Wa will stdl have the nght
to demand that You make immadiate payment in full of the amount that
You owe Us under the Equity Line Agreemant and under this Adiustable
Rate Mortgage.

11. Owr Rights of Enforcamant. Each of Our rights under this
Adjustable Rate Mortgege is saparats. We may sxarcise and anfprce one
ot more of thase rights, as well as any of Qur rights under the law. ono al
a time or all at onca.

12. Obiigitions of You and of Persons Taking Over Youwr Rights
or Obligations; Agreement Concermning Captions. Subject 10 the lerms of
this Mortgage, any paison who takes over Youwr rights and obligations
under this Mortgage shall have »ll of Your rights and will be obligated 10
kaep all of Your promises and agreements made in this Adjustable Rale
Mortgege. Similarly, any person who takes over Qur rights or obligations
under this Adjustable Rate Mortgege will have all of Our rights and wili be
obligated to kesp all of Our sgrssments made in this Adjustable Aate
Mortgage.

if more than ohe person signs this Adjustabie Rata Morigsge sy
borrower, all are fully obligated to kesp all of borrower's promises snd
obligations conained in this Adjustable Rate Mortgage. We may snlorce
Our rights undar this Adjustable Rate Morigage ageinst sach of You
individually or ageainst all of You togethar. This means thal sny one ot
You may be required to pay slt of tha smount owed under the Equity Lie
Agreament and under this Adjustable Rata Mortgage. Howaevar, it one of
You doaa not sign the Equity Line Agresment than:

(a) that person is signing this Adjustable Rate Mortgage only 10 give
Mis or Her righta in the property to Us under the tarms of this Adjustable
Rate Mongage;

(bl Ha or She is not personally obligsted 1o meke paymsnis or 10 act
undar tha Equity Line Agresment or under this Adjustabla Rats Morigage.
and

(c) He or She agress that We snd any other borrowaer under the
Equity Line Agreemant may agres to extend, modify, forbear or make #ny
other accommodations with regard to the terms of this Adjusiable Rate
Mortgage or the Equity Line Agresment without His or Har consent and
without releasing the co-signer of modifying this Adjustable Rate
Mortgage as to that co-signer’s intarest in the property.

The captions and titles ol this Adjustabla Rsts Wortgage are lor
convenience only. Thay may not be used to interprat or to dahna the
terms of this Adjustable Rats Mortgage.

13. Agreement Conceming Notices. Uniess the law rsquires
otharwise, any notice that must be given 10 You under this Adjustable
Rate Mortgage will be givan by delivering or mailing it addressed o You
at tha addrass statad in Saction lIl above. A nolice will ba daltverad or
mailed to You at a different address if You give Us notice of Your
dilferant sddress. Any notice that must be given to Us undad the
Mortgage will bs given by malling it to Our sddress stalad asbove. A
notice should ba mailed 10 Us at & dillerent addroas i Wa give You o
notice of the different addresa. A notice raquirad by this Adjustabie Ratn
Mortgags I8 given when it is mailad or when it is deliversd according 1.
the raguirements of this paragraph.

14, Agresment Is Enforcasble. |l any tarms ol this Adjustabie Rata
Mortgags or of the Equity Lina Agreement conflict with sny provimon af
the law, all other tarms of this Adjustable Rate Mosigege snd ol 1he
Equity Line Agresment will still remain in eflact il thay can be given slfac!
without the conflicting term. This means that any terms of 1he
Adjustable Rste Mortgage and of the Equity Line Agresmant which
contlict with the law can ba separatad from tha ramaining tarms, and the
rameining termes will still be enfarced.

15. Borrowet's Copy of the Equity Line Agresment and of this
Adjustable Fiste Mortgage. You will be given s copy of the EQuiy Line
Agresmant and of this Adjustable Hate Mortgage. Those copias must
show that the original Equity Line Agreement and the Adjusiable Rala
Mortgage have been signed. You will be given those copies either when
You sign the Equity Line Agreement and this Adjustable Rata Morigage o/
after this Adjustable Rate Morigage has bean recorded in tha pioper
ofticial records.
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18. Teansfer of the Property. |t You sall ail or any part of the
oparty or if an interast herein s sold or trensferred without Qur prior
ricten Consent, than We may, st Our optlon, declare all the sums
cured by this Adjustable Rate Mortgage to be immadiately dus and
iyable. Mowaever, this option may not be axercised by Us It in so doifg

's would viclate any applicable law,
I We axercise such an option to accelerate, We shall mall You notice

the accaleration in accordance with this Adjustable Rate Morigage.
's may without further notice or demand on You, invoke any ramadias
srmitted by this Adjustable Rate Mortgage for default.

17. Our Rights Upon Your Default. It You default under the default
avisions of the Equity Line Agresment, We may "accelerste® Your
Jigations. This meags that all debts You ows Us wifi bacome
ymediately due and payabla. |f We decide to accelerats, We must mall
ou & notica which states how You have bresched this Adjustabls Rate
lortgags.

After sending You the notice, We may sell the property at public out-
ry and exerciss any other legal right We have. After Defsult, We will be
ntitled to all costs wa incur in pursuing any rights We have, including,
Ut not fimited to, reasonsbla attorney’s fees it We rafer the matter to an
ttorney who is not a salarisd employse of Ours.

If Wa decide to seil the property, We will give You a copy of the
otice of ssle. The notice will ba pubilshed for three consecutive woeeaks
\ & paper in the county whare the property I8 located. Wa will sell the
roparty to the highest bidder (which may be Us) at 8 public suction on
& steps of the county courthousa where the property s located. We
\mn will give a deed conveying tha property to the highest biddar. The
roceeds from the sale will be applied first to tha costs of tha sale (which
iclude, among other expensas, reasonsbie sttomey’s fees and titie
aarches). then to tha debt secured by this Adjustable Aate Mortpape,
nd finally to the person who is legally sntitied to sny remaining sums.

18. Our Right to Rental Payments snd Possession. As additional
rotection for Us, You glve Us all of Your rights to any rental payments
rom the property. However, until We require immediate paymaent In full,
v until You abandon the property, You have the right to collect and keep
hose rentsl paymanta s thay becoma due. You sgree that You have not
iven any of Your rights to rentsl payments from tha proparty 1o snyons

Jisa, and You will not do ao without Qur conesm In writing.

If We reguire immaedista paymaent in full, or if You abandon the
yroparty, then We, persona authorized by Us, of a receiver appointad by a
sourt at Qur requast may:

(a] collact the rental payments, including overdus rental paymeants
directly from tha tanants;

(b} anter on and {ake posysasion of the property;

ic) manage the property; and

By signing this Adjustsble Rate Mortgage, You agread t0 sl of the abovse.

{d) sign, cancel and change lsases. You sgres that f Wae notily the
tanants that We have the right o collect rental payments directly from
them under this parsgreph, then the wnants may make those remal
mmmmu.mmnﬂmmmmum
Ydur promises snd agresments under this Adjustable Rae Morigege.

umu-wmmmhnwmmmmm.vw
witi pay Us ressonable rent from the dete the kxigment is antered for as
jong a3 You coccupy the property. Howsever, this doss not give You the
right 1o be a tenant on the property.

Allrnmﬂmumwmmmnm.mmm
rant paid by Us under this paragraph, will be usad first to pay the costs of
collecting rental payments and of managing the property. W vy pant of
mmwmmmmmmmmmm
mm*ﬁmpﬁwﬂhuﬂhuﬁﬂh”?wmmmm
MMMWHMHﬁMMW. The
umnlmummwmwmmw:hu.m
attormey's fess, and tha cost of sny necessary bonds. Wes and the
mrwhmmmmlmm—rmﬂwﬂm
Wa actuslly receive,

19. Discharge and Relenss. When You have given Us wriiten
notice that You wish to terminste Your Equity Line ang have paid sll
-mldmmw?wmemAnmmmmwmm
Rats Mortgags, We will discherge this Adjustsble Rets Mortgage by
deliveting 8 certificete that this Adjustable Rate Mortgage has been
patisfied. You wil not he required 10 pay Us for the discherge, but You
will pay all costs of recording the discharge in the proper official records.

20. Maximum Credit Charges. You heve spreed. ‘according 1o the
terms set forth In Your Equity Line Agresment, 1o pay charges on the
credit extended 10 You. i this credit s subject to e law which seta »
m:knumnhm.mﬂ#hwhmw-ummmmmuﬂm
credit charges which We impose excesd permitted bmits, then:

[lllnvlmhnwmmﬂhhwuhﬂmﬂwﬂh
r-ducudbvwh-uw-mmumtnbrmwmwﬂhn
parmiasible limits; and

(b} any sums which You have paid Us in sxcess of the legal Hmit will
be refunded to You. Such refund may be made by reducing the balance
nwudwﬂw?mEMLhAmemlhhnlmwl
to You,
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lﬂmmhmﬂh{ﬂlMH-ﬂdm.

herehy cartity that

la/are signed to the foregoing conveyancs and who le/are known to me,

whose nameis)

nkaWmmﬂMM.bﬂMﬂm

contents of the conveysnce, He/he exacuted the same voluntarily on the day the same bears date.

17th dayof

Given under my hand this, the

MARCH

wul (

Notary

My Commission Explres:

el e

This Instrument preparesd by:
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