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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS betweasn Wolf, Inc., whose address is 731 Middis Street, Montevallo, Al 35415 (referred to
below as "Grantor”): and Regions Bank, whose address ls 2984 Pelham Parkway, Peltham, AL 35124 {raferred to
below as "Lender™).

GRANT OF MORTQAGE. For valuabie conaideration, Grantor mortgapes, grants, bargeins. sells and conveys to Lender all of Grantor's night,
titte, and interest in and to the following described real property, together with all axisting or subssquently erected of atlixad buildrngs.
improvamants and fixtures; ail sasements, rights of wey, and appurtenances; all water, water rights, watercourses and ditch rights (including
stock in utilities with ditch or irrigation rightsl; and sl other rights, royaltles, and proflts relating 1o the resl property, including withou! imitstion
all minerals, oil, gas. gsotharmal and similar matters, located in Shelby County, State ;‘i Alabama (the “Real Property’ ).

Lot 18, according to survey of Wilson's Subdivision No. 1. as recorded in Map Book 3, Page 82, in the
Probate Office of Shelby County, Alabama; haing situated In the SW 1/4 of Bection 3. Township 24 North,
Range 12 East. Shuated In Shelby County, Alabama. Lot 20,
according to survey of Wilson’s Subdivision No. 1, as recorded in Map Book 3, Page 82, in the Prohate
Offica of Shelby County. Alabama; being situated In the SW 1/4 of Section 3. Township 24 North. Range
12 East. Situated in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as 270 Wilson Strest, Montevallo, AL 36115,

Grantor presently assigns to Lender all of Grantor's right, title, and intarest in and to sll laasas of the Proparty and all Renta from tha Proparty.
in addition, Grantor grante to Lender a Uniform Commercial Code security interest in the Personal Proparty snd Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Martgage. Tarms not otherwise dafined wn ths
Mortgage shall have the meanings attributed 1o such terms in the Unitorm Commercial Code. All raterences to dolisar amounts shall mean
amounts in lawful money of the United States of Americs.

Grantor. Tha word "Grantor” means Woll, Inc.. The Grantor ia the mortgagor under this Mortgage.

Quarantor. The word “Guarantor” masns and includes without limitation each snd sll of the guarantors, sureties, and accommodation
parties In connaction with the Indebtedness.

Improvements. The word "Improvements® means and includas withaut limitation all existing snd futuwe improvementis. buwidings.
'atructurau. mobils homaes attixed on the Rasl Proparty, facilities, additiona, raplacemants and other construction on the Real Property.

Indebtedness. Tha word "Indabtedness”™ means ail principal and intarest payable undsr the Note and any amounts expanded or advanced
by Lander to diacharge obligations of Grantor or sxpenses incurred by Landar to enforca obligations of Grantor undar this Mortgage.
together with interaat on such amounts as provided in this Mortgags. In addition to the Note, the word "Indabtedness” includes all
obligations, debts and liabilities, plus interest thereon, of Grantor to Lender, or any one of more of tham, as well aa all claima by Lander
againat Grantor, or any ona or mors of them, whether now axisting or hersafter arising, whather releted or unrelated to the purposs of the
Note, whethar voluntary or otharwise, whether due or not dus, absolute or contingent, liquidated or unliquidated snd whather Grantor may
be liable Individually or jointly with others, whather obligated as gusrantor or otherwise, and whethar recovery upon such Indebtedness may
bs or hereafter may become barred by any statute of limitations, and whethar such indebtedness may be or hersatter may becomm
otharwise unantorceable.

Lendar. The word “Lander” masns Regions Bank, its successors and assigns. The Lender is the mortgagee under this Morigsge.

Mortgage. The word *Mortgage® mesns this Mortgage between Grantor snd Lendar, and includes without limitation sl assignments snd
security interast provislons ralating to the Persons! Property and Hente.

Note. The word "Note™ meane the promissory note or credit sgreemant dated March 20, 1897, in the original principsl smount of

$ 100,000.00 from Grantor to Lander, together with ali renewals of, axtensions of, moditicationa of. refinencings of, consolidations of.
and substitutions for the promissory note or agreement, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Proparty. The words "Personal Proparty™ mesn all equipment, fixtures, and other articles of personal property now of hareafter
ownad by Grantor, and now or hereafter attached or sftixsd to the Real Property; together with ali sccesslona, parta, snd additions 10, #ll
replaceaments of, and sl substitutiona for, any ot such property; snd together with all procesds {including without limitation all Insurance
proceads and refunds of premiuma) from any saie or other disposition of tha Propearty.

Property. The word "Property" means coliectively the Real Property and the Personal Proparty.
Real Property. The worda "Real Propsrty™ mean the property, intereats and rights describad sbove in tha "Grant of Morigege™ section.

Aslated Documents. Tha worda "Relsted Documents™ mean and include without limitation ell promiesory notes, cradit agreemanta, loan
agresments, snvironmental agresmants, guaranties, sscurity agreemants, martgages, deads of trust, and sll other instrumants, agreamanis
and documents, whather now or heraafter axisting, eaxacuted in connaction with the Indebtednass.

Rents. The word "Ranta” means sil prasent and futurs rents, revenues, income, issues, royalties, protits, and other banetits derived from
tha Proparty.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF AENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTOAGE AND THE RELATED DOCUMENTS. THIS MORTGAQGE I8 GIVEN AND ACCEPTED ON THE FOLLOWANG TERMS:

PAYMENT AND PEREORMANCE. Except as otherwise provided in this Morigags, Grantor shall pay to Lender ali amounts socured by this
Mortgage as thay become due, and shall strictly pertorm all of Grantor's obligations undear this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrass that Grantor's possession and use of the Property shall be governad by
the following provisions:

Possession and Uss. Untll in default, Grantor may remain in possession and control of and operate and manage the Proparty and cotac!
the Rents from tha Proparty.

Cuty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly parfarm all repairs, repiscemants, and
maintenance nacessary to preserve its value,
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Hazardous Substances. The terms *hazardous waste,” "harardaus substienca,” "disposal,” "release.” and “threatened retasse.” a3 usad In
this Morigage, ghgll have the same meaanings a8 set forth in the Comprahansaive Envirpnmental Rasaponge, Compensation, and Liability Act
ot 1980, ss amended, 42 U.5.C. Section 9801, et s8q. {"CERCLA"}, the Supertund Amendmants and Reauthorization Act of 1986, Pub. L
No. 99-499 ["SARA"}, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq.. ths Resource Consarvsticn and
Recovery Act, 42 U.5.C, Section 6901, et seq., or other applicable state or Fadaral laws, rules, of regulations adopted pursuant to any ol
the foregoing. The tarms “hazsrdous waste” and "hazerdous sybrtance” ghall also include, without limitation, patroleum and petroiaum
by-products of any fraction thereoct and asbestos. Grantof represants and warrants to Lander that: {a) Quring the period o Grantar’'s
aownership of the Property, there has baen No u8se, ganeration, manufacture, storage, treatment, disposal, releass or threalenad roleana of
any hazardgus waste or aubstance by &ny parscn on, under, spout or from the Property; (b Grantor has no knowledge of. or raasnn 1o
believe that there has besen, except as previously disclosed to and acknowledged Dy Lander in writing, li sany use, genarshon.
manufacture, storage, treatment, disposal, raleate, of threatenad relaase of any hazardous wasta of subatanca on, undar, sbout or lrom the
Proparty by any prior owners of occupents of the Proparty ar {ii] sny actual of thraatenad litigation or claims ot any kind by any parson
ralating to such metters and {(c) Except as previcusly disciosad to and acknowledged by Lander in writing, 0! neithar Grantor not any
tanant, contractor, agent or other authorized user of the Property shall use, genarata, manufecture, store, traat, dispose of or release any
hazardous wasie or substance an, under. about or from the Property and (il any such activity shall be conducted in comphance with all
applicable federal, state, and local Iswa, regulations and ordinances, including without limitation thoss laws, raguistions, and ordinances
degcribed above. Grantor authorizes Lender and its agents to anter upon the Property to make such inspections and tasts, at Graniors
expense, as Lender may deam appropriate to determine complisnca of the Proparty with this section ol the Mortgage. Any wapactons Of
tasts made by Lender ahall bae for Lender’s purpoaes only and shall not be construed to create any reaponelbility or liability on the part of
Lander to Grantor or 10 any other parson. The reprogantations and warranties contained herein are besed on Grantor's dwe diligencs n
inveatigating the Property tor hazardous waste and hazardous substsnces. Grantor hareby (8} releasas And waives any future clams
against Lender for indemnity or contribution in the svent Grantor bacomes liable tor cleanup or other costs under any such laws, and (bl
agrees 10 indemnity and hold harmiass Lander against any and all claims, losses, liabilities, damages, penaltias, and expansas which Lendgr
may directly or indirectly austain or suffer regulting from & breach of this gaction of tha Mortgage of &8 A consaquence of any usa,
generation, manutactura, storage. disposal, release or threatenad ralesse occurring prior to Grantor's ownarship or interast in the Property.
whether or not the same was Of should have baen known to Grantor. The provisions of this saction of the Murtg'agn. inchuding tha
obligation to indemnity, shall survive the paymaent of the indebtadness and the satigiaction and reconveyance ol the lan of thus Morigage
and shall not be atfacted by Lander’'s acquisition of any interest in the Property, whether by foreclosurs or otharvwise,

Nulsance, Waste. Grantor shall not cause, conduct of permit any nuisance Nof commit, permit, of suffer any stripping of ot wasta on or 10
the Property or any portion of the Property. Without limiting the genersality of the foregoing, Grantor will not ramava, of grant to any Olher
party the right to remove, any timber, minerais {including oil and gasl, soll, gravel of rock progucts without 1he prios written congent of
Lender.

femoval of Improvements. Grantor shall not demolish or remove BNy Improvemsants from the FReal Property without the prior writtan
consent of Lender, As & condition to tha remowval of any impraovements, Lander may raquirs Grantor 10 maka arrangements salintaciory to
Lander to raplace such Improvements with Improvermnents of &t jeast equal value.

Landsr’'s Right to Enter. { snder and its agants and representatives may entser Upen tha Real Proparty st all raasonable timas to altend to
Lender’'s interests and to inspact the Property for purposes of Grantor's compliance with the terms snd conglitions ot thia Mortgage.

Compliance with Governmantal Ragquiremants. Grantor shall promptly comply with all laws, ordinances, and regulstiona, now or hareaftar
in sffect, ot all governmental authorities applicable to the uge &r DCCUPBNCY of the Proparty, including without Wmitation, the Amencans
Wwith Disabilitiea Act. Grantor may contest in good faith any such law. ordinance, or regulation and withhold complance dunng any
proceeding, including sppropriate appesls, so long a8 Grantor has notified Lander in writing prior to doing 80 and so long as, in Lender’s
sole opinion, Lender’s interests in tha Property are not jeopardized. Lender may require Grantor 1o post agdequate security of & suraly bord,
rensonably satigfactory tc Lender, 10 protect Lender’s interest.

Duty to Protect. Grantor agreaag neither 10 abandon nor leave unattended the Property. Grantor shall do all othar acta, in additign to thost
acte set torth ahove in this section, which trom the charactar and use of the Property are reasonably necesssry to protacl and praserve 1he
Property.

DUE ON SALE - CONSENT BY LENDER. Lendar may, Bt its aption, declare immediataly due and payable all sums gacurad by this Mortgage upon
the sale or tranater, without the Lender’'s prior written consent, of all or sny part of the Real Property, Or any intaresl in tha Real Property. A
ngale or transfer” mesna the conveyance gf Real Property or any fight. titte or interest therain: whether lagal, beneticial of aquitable: whetha!
voluntary or Involuntary, whethar by outright sale, deed, instalimant sale contract, land contraci, contract for deed, leanshold interost with a
tarm greater than thrae {3) yeara, laass-option contract, or by sale, assignment, of transter of any benaficial interast in or 10 any land trust
holding title to the Real Property, or by any other meathod ot conveyance ot Real Property intgrast. If any Grantor is & carporation, partnershug of
limitad liability company, tranafar alsa includes any change in ownarship of more than twenty-five percant (25%)| of the voting stock, parinarshig
interasts or limitad lisbility company interests, as the case may be, of Grantor. Howaver, this option shall not be axercised hy Lander (f such
sxerige e prohibited by tedsral law or by Alabama law.

TAXES AND LIENS, The following provisions ralating to the taxes and llens cn the Property ore a part of this Morigage.

Payment. Grantor shall pay when due {and in all events prior to delinquancy] sll taxes, payroli texes, gpecial 1axas, ssssssmants, water
charges and sewer aervice charges lavied sgeinst or on account of the Property, and shall pay when due all claima lor waork done on of tor
sarvices rendered or material furnished to the Property. Grantor shall maintain the Property trme of all fiers having priority over of pqual 10
ihs interest of Lender under this Morigags, axcept tor the lien of taxes and assessmenta not due. and axcept ns otherwise provided in the
tollowing paragraph.

Right To Conteat. Grantor may withhoid payment of any tax, sssassment. of claim in connection with a good faith dispute over the
abligation to pay, 50 long as Lender's Intarest in the Property ia net jocpardized. if m lien arigas or i filed 88 & retull of nonpaymant,
Grantor shall within titteen {16) days after the lien arisés Of. it a lien is filed, within filtean (1%) days after Grantar has motics o (ha filinyg.
sacure ths diacharge ot the lien, or if requested by Lendar, daposit with Lender cash or a sutficient corporate suraty bond or other secunty
satisfactory to Lander in an amourt sutficient to discharge the lien plus any costs snd attornaya’ fées or pther charges that could accrun og
a rasult of a toraclosure or sale undar the lien. In any contest, Grantor shall defend itself and Landar and shall satisty any advarss judgment
bafore enforcement agalnst tha Property. Grantor shall name Lender &8 aN additional obligee under any surety bond furnished i the
contest procasdings.

Evidencs of Paymant. Grantor ghali upon demend turnish to Lander satisfactory evidance of paymant of the taxas of assassments and shak
authorize the appropriote governmantal otticial to detiver to Lander at sny tima a written statemant of the taxes and ASERREMANis Bgains!
the Property.

Notlce of Construction. Grantor ahall notify Lendar at least fittean 116} days bafors any work is commenced, Bny services ara hurniahad, of
any matarisle are aupplied to the Proparty, |f any meachanic's lien. matsrialmen’s lien, or other lian could be maserted on MCCoOWNT al 1he
work, services, or materiais. Grantar will upon request ot Lender furnigh to Lender advance assurances satisfactory 1o Lander that Grantor
cen and will pay the cost ot such improvameants.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring tha Proparty are a part of this Morigage.

Maintenance of Insurance. Grantor shail procura and maintain policies of tire insyrance with standard extended coveraga andorsamants on
a replacement basis for the tull insurable value covaring all Improvementsa on tha Real Proparty in an amount sufticiant to avoid apgplcalion
of sny coinsurance claues, and with a standard mortgages clause In faver of Lender. Grantor shall alsoc procure and mainian
camprehanaive general liabliity ingurance in such COVerage AmMOounis &s Lender may raquast with Lander baing namad ok additional nsureds
in such liabillty Insurance policies. Additionally, Grantor shsll maintain such other insurance., including but not limited to hezard, Husinesd
interruption and boller ingurance as Lender may raquire. Policies ahall ba written by such insurance companies and in such form ns may Le
raagonably accaptable to Lender. Grantor shall deliver to Lender cartificates of coversge from each insurer containing 8 stipulstion that
coverage wilk not be cancelled or diminished without & minimum of ten (10) days’ prior written notice to Landsr end not conianing any
disclaimer ot the insurar’s liability for failure to give such notice. Each Insurance policy also shall inciude an endorsamant praviding thal
covarage in favor of Lendar will not be impaired in any Wway by any act, omission of defsult ot Grantor or any othes paraoh. Tha Heal
Proparty is locatad in an sred designated by the Director ot the Federsl Emergancy Managemant Agency As a special flood hezard &b
Grantor agrees to obtain and maintsin Federal Flood insurance tor the full unpaid principal balance of the loan. up {0 the maximum policy
lirsits aet undar tha Natlonal Flood insurance Program, Of a8 otherwise required by Lender, and ta mainisin such iNBurance for the term of
the loan.

Application of Proceseds. Grantor shall promptly notify Lender of any logs or damage ¢ tha Property. Lendar may make proat ol loss
Grantor tails to do 30 within fittesn {15} days ot the casualty. Whether or not Lender's sacurity is impaired. Lander mey, st its slacticn,
apply the proceeds ta tha raduction of the indebtedness, payment of any llen alfacting the Property, or tha rastoration and repair of the
Property. |t Lender slects to apply the proceeds 1o ragtoration and repair, Grantor shall repair or replace the damaged or desiroyed
Improvements n a8 manner satisfsctory to Lendes, Lender shall, upon satistactory proo! ot such expenditure, psy Of réimbures Grantor from
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the proceeds for the reasonable cost of repair or restoration it Grantor is not in default hareunder. Any proceeds which have nat been
disburssd within 180 days atter their receipt and which Lender has not committed 1o the repair or restoration of the Property shell be usad
first to pay any amount owing to Lender under this Martgage, then to prepay accrued Interest, and tha ramainder, it any, shatl be apphed to
the principal balance of the Indebtedness.  Lender holds any proceeds atter payment in fuli of the Indsbtednass, such proceeds shall be :
paid to Grantor. j

|

Unexpired Ingurance at Sale. Any unexpired insurance shall inure 10 the benafit of, and pass to, the purchaser of the Proparly coverad by
this Mortgage at sny trustee’s aale or other sale held under the provisions of this Mortgage, or at any foreclogure sate of auch Proparty,

Grantor's Report on Insurence. Upon reéquest of Lender, howevet not more than once s year, Grantof ghall turnigh to Lander a report on
aach exiatiflg policy of insurance showing: (s) tha name of the insurer; (b) the risks Insured; (c) the amount of 1ha policy; () the proparty
ingured. the then current raplacement value of auch property, and the manner of determining that value; and 6] tha expiratron date of the
pollcy. Grantor shall. upon request of Lendar, have an indepandant sppraiser satisfactory to Lender datermina tha cash valus raplaceman)
cost of tha Property.

EXPENDITURES BY LENDER. If Grantor faila to comply with eny provision of this Morigage, of it any action or proceading is commanced that
would matarially attect Lender's intarests in the Property, Lender on Grantor's behslf may, but shell not be required to, take any action that
Lendsr desme appropriata, Any amount that Lendar axpends in sc doing will bear intereat st the rata provided for in the Note from the date
incurrad or paid by Lender to the dale of repaymant by Grantor. All such expenses, at Lender’'s option, will {a) be payable on damand., (b} ba
added to the balance of the Note and be appartionad among and be payable with any instalimant payments to bacoma due during aithar {1} 1he
term of any applicable inaurance policy or (i) the remaining term of the Nots, or (c) be treated Bs a bslloon paymaent which will be duse anvd
payable at the Note's maturity. This Mortgage aleo will pacure paymaent of these amounts, The rights provided for in this paragraph shall ba i
addition to any othar rights or any ramedias to which Lender may be antitiad on account of the defauit. Any such actinn by Lendar ahall not b
conatrued as curing the default ac as to bar Lander from any ramady that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions ralating to awnarship of the Property are a psrt of this Morigage.

Title. Grantor warrants that: (a) Grentor holds good and marketable title of record to tha Property in tea aimple, irea and clear of all hans
and encumbrances othar than those aet forth in the Real Property description or in any title insurance policy, title raport. or final tithe opiman
isaued in tavor of, snd accepted by, Lander in connection with this Mortgage, and (b} Grantor has the full right, powaer, and auhority to
axecute and deliver this Mortgage 1o Lender.

Dafanse of This. Subject to the axception in tha paragraph above, Grantor warrants and will foraver detend the title 10 the Property spainsl
the lawtul claime of ali persons. In the event any action or proceeding is commenced thst questions Grantor's titla or tha intarest of Lendor
under this Mortgege, Grantor shell detend tha action st Grantor's expansé. Grantor may ba the nominal party in such proceeding, bul
Lendar shall be entitled to participste in the proceaeding snd 10 be represantad in tha proceeding by counsal of Lender's own chowce, and
Grantor will daliver, or cause tc be detivared, to Lender such instrumants &8 {ender may request from tims to hime 10 permit such
participation.

Compllance With Laws. Grentor waerrante that the Property and Grantor's uge of the Proparty complias with all exiating spplcable laws,
ordinances, and regulations of governmaental authorities. -

CONDEMNATION. Tha following provisions relating t0 condamnation of the Property are & part af this Mortgage.

Application of Net Proceeds. It all or any part of the Property I8 condemned by aminant domain proceadings of by any proceading of
purchase in leu ot condamnation, Lendar may at ita elaction require that all or any portion of the net procpeds of the awnid ba sppled to
tha Indebtedness or the rapair or rastoration of the Property. The net proceeds of the award shall mean the award atter paymant of all
reasonable coats, axpansas, and attorneys’ feas incurred by Lender In connection with the condemnation.

Procesdings. f any proceeding in condemnation s filed, Grantor shall promptly notify Lender in writing, and Grantar shall prompily take
such steps 88 may be necessary 1o defend the action and obtain the sward. Grantor may be the nominal psrty in auch proceading. but
Lander shall be entitled to participate in the proceading and to be representad in the proceseding by counsel of its own choice, and Grantor
will deliver or ceuae to be delivered to Lander such instrumants as may be raquested by it from time 10 time to permit such participalian.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating 1o governmanisl Taxes.
teas and charges are a part of this Mortgage:

Current Taxas, Fees and Chargas. Upon request by Lender, Grantor shall executs such daocuments in addition te thia Mortgage and taka
whatevaer other action is requested by Lender to pertact and continue Lender's lian on the Real Property. Grantar shall reimburse Lendes tor
all 1axes, as described haelow, together with all expenses incutred in recording, pertecting of continuing this Mortgage. including wrthout
imitation all taxes, fees, documentary stamps, and other charggs for recording or registaring this Mortgage.

Taxss. Tha following ahall conatitute texes to which thia saction apphies: {(a) & specitic tax upon this typs of Mortgege or upon all or any
part ot the Indebtedness securaed by this Mortgags, {b) a mpecific tax on Grantor which Grantor is authorized of raquired to daduct from
fhaymants on the Indebtadness secured by this type of Morigage; (c) = tax on this type of Mortgage chargeable sgsinat the Landgar or tha
holder of the Note; and (d) a specific tax on all or any portion of the Indebtedneas or on paymants of principal and interest made by
Grantor.

Subseguent Taxes. If any tax 10 which this section applies s enacted subsequent 1o the data of this Mortgage, this event shall have tha
game aflect as an Event of Datault {se dafined balow!, and Lender may exsrcise any or all of its available remedias for an Event ot Dalsult
as provided bslow unless Grentor aither (a) pays the tax betore it becomes delinquent, or {b] conlesis tha tax A& providad above m the
Taxes and Liens saction and deposite with Lender caeh or a sutticient corporate suraty bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions ralating to this Mortgage as 8 gecurily agreemant are a part of
this Mortgage.

Security Agresment. Thig instrumant shall constitute o gecurity agraemaent to the extant any ol the Property constitutes tixiuras of o1har
parsonal property, and Lendar shall have ail ot the rights of & secured party undar the Uniform Commercial Code as amended trom hms 10
tima.

Security Interest. Upon raquast by Lender, Grantor shall axacute financing staternents and take whataver othar action s fequested by
Lendar to perfect and cantinue Lender’'s sacurity intersst in the Rents and Pargonal Property. In addition 1o recorging this Mortgage i tha
raal property records, Lender may, at any time and without turther suthorization from Grantor, file executed counterparts. copies of
reproductions of this Mortgage as 2 financing statement. Grantor shall reimburse Lender for all expenses incurred in partecting ot
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in & manner and st n place raasonably
conveniant to Grantor snd Lender and maeke it aveilable to Lender within three (2) days after receipt ot written damand from Lander.

Addresass. The melling addresaes of Grantos (debtor) and Lender (secured party}, from which infarmation concerming the security interas)
granted by thia Mortgage may ba obtainaed (sach ag required by the Uniform Commercial Code), are as stated an the firat page of this

Martgage.

FURTHER ASBURANCES; ATTORNEY-IN-FACT. Tha following provigions relating to furthar assurancas and attarney-in-fact ate & part of this
Maortgage.

Furthsr Assurances. At any time, snd from time to time, upon requaat of Lender, Grantor will make, execuls and dalivar, of will causa to
be made, axacuted or dellversd, to Lendar or to Lender'e designea, and whan requested by Lender, cause 10 be fited. recorded, retiled. or
reracordad, as the ceas may be, at such times and in such offices and places as Lander may deem appropriate, sny and all such Morigages,
deeds of trust, aecurity deeds, security agreements, finsncing atatamants, continuation staterments, instrumanta of furthar assurance.
cartificates, and other documenis ag may, in the sola cpinion of Lender, be necessary or desirabla in order to sftectuate, complele. parfect.
confinue, of preserve (a) the obligations of Grantor under the Note, this Maortgage, and the Related Documants. and (b} tha lens and
aecurlty interasts created by this Mortgage as first and prior liens on the Property, whether now awneg of heraafter acquired by Grentor
Unlasa prohibited by law orf agread to the contrary by Lender in writing, Grantor ahall reimburse Lendar for atl costs and axpanses incurred
in connaction with the mattere reterred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any af the things referred 10 in the preceding paragraph. Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purpoges. Grantar hareby irravocably appoints Lender as Granior's attarney-in-tect tor tha
purposa of making, axecuting, delivering, fling, racording, and daing all other things as may ba neceagary of daesirabla, in Lenger's sole
opinion, to sccomplish the matters raferred 1o in the preceding paragraph.

FULL PERFORMANCE. I Grantor pays all the Indabtedneass, including without limitation sil agvances secured by this Morgage. when due, and
otherwise performs all tha cbligations impoasd upon Grantor under this Mortgege, Lender shall exscuts and detver 10 Grantor a surtable
satisfaction of this Mortgage and suitable ntatements of termination of any financing statement on file evidencing Lander's security inlarast n
the Rants and tha Personal Property. Grantor will pay, it permitted by spplicable law, any rassonabla termination fee as detsrmined by Lerwing
from time to time.
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DEFAULT. Each of the following, at the option of Lander, shall constitute an svant of defeult {"Event ot Dafault™) under this Mortgage.
Default on Indebtednass. Failura of Grantor to meke any payment whaen dus on the Indebtednass,

Oefault on Other Paymems. Failure of Grantor within the time required by this Morigage ta maks any payment for tAxas or INSUranca of
any othar payment necessary to prevent filing of or to etfect disgcharge of any lien,

Compiiance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition contained in this Mortgaga. the
Note or in any of the Related Documents,

Defsult in, Favor of Third Parties. Should Grantor defauft under any fosn, sxtension of credit, secufity agresmant. purchase or sales
sgreament. or any othsr agreement, in fsvor of any other creditor or person that may matarislly aHect any of Granior's propeny or
Grantor's abllity to repay the Note or Grantor's ability to perform Grantor's obligations under this Morigage of any of the Ralated
Documents.

Falas Statements. Any warranty, representation or statement made or furnished to Lander by or on behalt of Grantor undar thus Morgage.
the Note or the Related Documants is false or rnisleading In any material reapact, either now or st the time made ar furnishad.

Desfactive Collatersiization. This Morigage or sny of the Relsted Documents ceasss to be in fult force and sttect (including tailure of any
collataral documaents to create a valid and perfected security interest or lien) at any time and for any reason.

inscivency. The dissolution or termination of Grantor’s existence as a going business, the insolvency of CGrantar, the appowntmant of a
receiver for any part of Grantor’s property, any assignment for the benaefit of creditora, sny type of creditor workowut, or the commancamant
of any praceeding under any bankruptcy or insclvency laws by or againat Grantor.

Forsclosurs, Forfsiture, etc. Commaencement of foreclosure or forfeiture procesdings, whethar by judicial proceeding, self-halp.
repossassion or any other method, by any creditor of Grantor or by any governmental agancy against any of the Proparty. Howaver. ths
subasction shall not apply in the event of & good taith dispute by Grantor as to the valkidity or reasonablanass of the cisim which s the basia
of tha foreclosure or forafeiture proceeding, provided that Grantor gives Lender written notice of such claim snd furnibhas ragarves ar &
surety bond for the clalm satisfactory to Lender.

Bransch of Other Agreement. Any breach by Grantor under the terms of any other agreement betwean Grantor snd Lender that i not
remedied within any grace period provided therein, including without limitation any agreemant Concerning any indabtadnens or Other
obligation of Grantor to Lender, whether axisting now or Jatar.

Events Affecting Guarantor, Any of the preceding events occurs with respect 10 any Guarantor ot any of the Indebledness Or any
Guarantor dies or bacomas incompetent. or revokas or disputes the validity of, or liabillty under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lander beliaves the prospect ol psyment of
partermance of the Indebtadnass is impaired.

Insscurity. Lender in good faith daeme itaelt ingacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Datault and at any tima thareafter, Lendar, a1 its apton. may
axercise any oneg or mora of the tollowing rights and remedies, in addition to any other rights or rameadies provided by law:

Accelerate Indebtednass. Lender shall have the right at its option without notice to Grantor to declare tha entire Indebtednens immediately
due and paysble, including any prepayment penalty which Grantor would be required to pay.

UCC Ramedies. With raspsct to all or any part of the Personal Property, Landaer shali have all the rights and remedies 01 & sscured party
under the Uniform Commarcial Code.

Collsct Rents. Lendar shall have the right, without notice to Grantar, to take poasassion of the Property and collect the Rents, ncluding
amounts past due and unpaid, snd apply the nat procesads, over and above Lender's costs, againet the Indebtednass. In furtherance of thus
right, Lander may reguire any tenant or other yeer of the Property to make psymants of rant or use feas directly 10 Lander. I the Rants ars
collectad by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to sndorse inatrumants recaived in paymant
theraof in the name of Grantor and to negotiate the sama and collect the procaads., Paymants by tensnts or ather users (0 Lender in
response 1o Lender's demsnd shall satisfy the obligations tor which the paymaents are made, whethar or not any propsr grounds for tha
demand axisted. Lendar may exercise its rights under this subparsgraph sithar in parson, by agent, or through a recaiver.

Appoint Recelver. Lender shall have tHe right to have a reCeiver sppointad to take possesaion of all or any part of the Property, with the
power to protect and preservs the Property. to operats the Property preceding foreclosure or sale, and to collect the Rents from the
Property and apply the procesds, over and above the cost of the recaivarship. against ths Indabtedress. The recaiver may serve withoul
bond it permittad by taw: Lender’'s right to the sppointmant of a receiver shall axist whathar or not tha apparant valua of the Froparty
axcends the Indebtednass by & substantial amount. Empioyment by Lender ahall not disqualify a person from sarving ss A recaives.

’
Judiclal Forsclosurs. Landar may obtain a judicial dacres foraclosing Grantor’s interest in all or any pan of the Property.

Nonjudiclal 8ale. Lander shall be authorized to take posssssion ot the Property and, with or without taking such possession. stter giving
notice of the tims, place and terms of sale, together with a description of the Property to ba sold, by publication ance a weak for three (3)
successive weeka in some newspaper published in the county or counties in which the Reas! Property to be sold is joceted, 1o wall the
Property {or such part or parts thersof as Lander may from time to time slect to sell) in front of tha front or main door of the courthouss of
the county in which the Property to ba sold, or a subatantisl and material part thereof, 13 located, at public outcry, to the highast biddar lfor
cash. |f thars is Real Property to be soid under this Mortgage in more than ane county, publication shell be made in all countias whare the
Real Property to bs soid is located. If no newspsper is published in any county in which any Real Property to be sold 1 located, 1he notice
ahail be published in & newspsper publishad in an adjoining county tor three (3} auccessive wesks. The sale shall be hald betweaen the
houre of 11:00 a.m. snd 4:00 p.m. on the day designated for the exarcise ot the power af sales under this Morigage. Lander may b at
any sale had undar tha terms of thie Mortgsge and may purchase the Proparty if the highest bidder tharetora. Gramor hareby waivas any
and all rights 1o have ths Proparty marehslled. In exerciging its rights and remedies. Lander shall be free to sell all or any part ol the
Proparty togethar or saparately, In one sale or by separate sales,

Deficiency Judgment. |t psrmitted by applicable Isw, Lender may obtain a judgment for any deficisncy ramaining in the Indebledness due
to Landar after application ot all amounta recalved from the exercise of the rights provided In this saction.

Tenancy ot Sufferance. |If Grantor ramains in possession of the Proparty after the Property is sold as provided above or Lander otherwise
bacomes entitiad to possessicn of the Property upon defsult of Grantor, Grantor shall become » tenant at sutferance of Lendes o 1he
purchaser of tha Proparty and shall, st Lender’'s aption, either (a8} pay 8 reasonabls rantsl for the use of the Property, or [b} vacate the
Property Immediataly upon the demand of Lender.

Othar Remedies. Lander ahall have all other rights and remadies provided in this Mortgage or the Note or avalabla at |aw or In aqQuity,

Sale of the Property. To the extent permittad by applicable law, Grantor hereby waives any and sl right to have the property marshsliad
In exarcising !ts rights and ramedies, Lendsr ahall ba frea to sell ail or any part ot the Property togather or separately, in orne sale or by
saparate sales. Lander shall be entitled to bid at any public eale on il or any porticn of the Property.

Notice of Sate. Lendsr shall give Grantor reasonable notice of the time and place of any public ssle of the Parsonal Property or of the time
after which any private sale or other intended disposition of the Parsonal Property is to be made. Resasonable notice shall mean notice
given at leaat ten [10) days before the time af the sate or disposition.

Waiver: Eisction of Remedies. A waivar by sny party of a braach of a provision of this Morigage shall not constitute a waiver ot ot
prejudice the party’s rights otherwise to demand strict compliance with that provision or any nther provision, Electon by Lender (o pursue
any ramedy shell not exciude pursuit of any other remady. and an elaction 1o make axpanditures or taka action to perform an obagaton ol
Grantor under this Martgage after fatiure of Grantor to perform shell not affect Lender's right to daclars a3 dsifsull and axafcise (18 remadias
undar thin Mortgags.

Attormeys’ Fess: Expenses. If Lander institutes any suit or action to anforce any of the terms of this Mortgags, Lander shall be antitled to
racover auch sum as the court may adjudgs reasonabls as attorneys’ feea at trial and on any appeal. Whether of not any Coun Action i
involved, all reasonabls axpansas incurred by Lander that in Lander's opinion are necessary at any tima for the protection of 1ty intarest or
the enforcement of ita rights shall bacome & part of the indebtedness payable on demand snd shall bear imarest from the date of
expanditure untif rapaid at the rate provided for in the Note. Expenses coversd by this paragraph include, without limitahion. howaver
gubject 1o any limits under applicable iaw, Lender’s attornays’ fess and Lender's lagal expenses whather or not there is 8 lawsuil, including
sttorneys’ feas for bankruptcy proceadings (including etforts to modity or vacate any automatic stay of injunction). appesis snd any
anticipsted post-judgment collection services, the coat of searching recorda, obtaining title reports [(inciuding foraclosure reporis),
surveyors’ reporta, and sppraisal fesa, and title Insurance, to the sxtent parmitted by spplicable law. Grantor atso will pay sny court Costs,
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in addition to all othar suma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of detault and any
notice of sale to Grantor, shall be in writing, may ba sent by telafacsimiie, and shall be aettective when actualty delivered, or when deposited
with a nationsity recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States maml Hrst class.
certified or registerad mail, postage prepaid, directed to the addresses shown near the baginning of this Mortgsge. Any party may change
address for notices under this Mortgage by giving formal written notice to the other parties, specitying that the purpose of the notice s Ly
change the party’s addresa. All copies of notices of foreclosure from the holder of any lien which hae priority over this Mortgsge shall be sant
to Lander’s addresa, as shown near the beginning of thie Mortgage. For notice purposas, Grantor sgraas 1o keep Lender intormad at all imes of
Grantor's cusggnt address.

MISCELLANEOUS PROVISIONE. The following miscellaneous provisions are a part of this Mortgage:

Amsndmenmts. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement ol the parties as
to the metters set forth in this Mortgage. No alteration of or amendmant to this Mortgage shastt be effective unlass given in wnting and
signed by the party or parties sought t¢c be charged or bound by tha altersticn ar amandmaent.

Annual Reports. Hf the Property is used for purposes other than Grantor's regidence, Grantar shall furnish to Lender, upon request. »
cartified statament of net operating tincome received trom the Property during Grentor’s praevious fiscal year 10 guch form and datol as
Lander shall require. "Neat opersting income™ shell mean all cash receipte from the Property less all cash expendituras made in connecton
with the operation of the Propearty.

Applicable Law. This Mortgege has been delivered 1o Lander and acceptad by Lender in the State of Alsbamas. Subject 10 the provisions
on arbitration, this Mortgage shall be governed by and construed in accordance with the laws of the Stats of Alabama.

Arbitration. Lesnder and Grantor agres that all disputes, claims snd controversiss betweasn them, whethet individual, joint, o class n
nature, arising from this Mortgage or otherwise, including without limitation contract and tort disputes, shall he srbitrpted pursusnt to the
Rules of tha Amarican Arbltration Assoclation, upon requast of sither party. No act to take or dispose of sny Collatelal shall constnune a
waiver of this arbitration agreement or be prohibited by this arbitration agreement. This includas, without limitation, abtaining inunctiva
relief ar a termporary restreining order; invoking 8 power of sale undar any deed of trust or mortgage; obtaining 8 writ ot attachmen! of
impoaition of a raceiver; or axercising any righta relating to peraonal property, including taking or disposing of such property with or without
judicial process pursuant to Article 8 of the Uniform Commaercial Code. Any disputes, claims, or controversies concerning the lawiuinass aor
ressoneblenass of any act, or exercige of any right, concerning any Collateral, including any claim to rascind, reform, or otherwise modily
any agresment relsting to the Coliatersl, shall aleo be arbitrated. provided however that no arbitrator ghall hava the right or the powaer to
enjoin or raetrain any act of any party. Judgment upon any award rendersd by any arbitrator may be entared in any court hawving
jurisgiction. Nothing in thie Mortgage shall preclude any party from seeking equitable relieft from a court of competant jurisdiction Tha
statute of limitationa, estoppel, waiver, laches, and similar doctrines which would otherwise be apphcable In an action brought by s parly
ghall be spplicable in any arbitration proceseding. and the commencement of an arbitration praceeding shall be deaamed the commencamant
of an action for thase purposes. Tha Federal Arbitration Act shall apply to the construction, interpratation. snd enforcemant ol this

arbitration provigion. -

Caption Headings. Caption headings in this Mortgage are for conveniance purposes only and are not tc be usad to interpret or defing the
provisions of this Mortgage,

Merger. There shall be no merger of the interest or estate created by this Mortgage with any othar interast or astate in tha Property at any
time hald by or for the benefit of Lendear in any capacity, without tha writtan consent of Lander.

Severabiitty, If & court of competent juriedigtion tinds any provision of this Mortgage to be invelid or unenforceabls as (0 eny parson of
circumgtance, such finding shall not render that provision invetid or unenforceable as toc any othar persons of circumstiances. ! leasibls,
any such offending provigion shall be deemed to ba modified 10 be within the limits of enforcesbility or velidity; however, i1 the otfending
provision cannot be so modified, it shsll be stricken and all othar provisions ot this Mortgage in st other respecta shall remain valid and
anfarceable,

Successors and Assigns. Subjact to the limitationa stated in this Mortgege on tranafer of Grantor'a intarest, this Mortgage shall be binding
upgn and lmure to the benetit of the parties, their succassors and assigne. It ownership of the Proparty bocomes vasted in & parson othor
than Grantor, Lander, without notice to Grantor, may deal with Grantor's successors with seferance 16 thigs Morigage and tha Indabtedness
by way of farbaarance or axtansion without relsasing Grantor from the obligations of this Mortgage or liability under the Indebtedness.

Tima |8 of the Esasnce. Time |8 of the esgence in the performance of this Morgagae.

Waealver of Homestead Examption. Grantor hereby relssses and waives all rights and benefits ¢t the homestead exemption laws ol the Siate
o1 Alabama as 1o &l Indettednens sacured by this Mortgags.

Waivers and Consents. Lender shall not be deamed to have waived any rights under this Martgage |or under tha Related Documants)
uniesas such waiver is in writing and signed by Lendar. No delay or omiesion on tha part of Lendar in exarcising any right shall aperate as »
waiver of such right or any othar right. A waiver by any party of a provision ot thia Morigage shsit not canstitute & waiver of ar prejudice
the party’s right otherwise 10 demand strict complance with that provision or any other provision. No prior waiver by Lender. not any
course of desling between Lender and Grantor, shall constitute a waiver of any of Lender's rights ar sany of Grantor's obligations as to any
future transactione. Whenaver consent by Lender is required in this Mortgage, the granting of such consent by Lender in any instance shal
not constituta continuing consent to subsaguent inatances where such conaesnt ta required.

THIS 1§ A SECOND MORTGAQE. This is 8 second mortgage subject to that certain first mortgage from Wolf, Inc., to First Alabama Rank, datad
April 11, 1998 recorded in Inst. No. 1998-12246, in Probate Office.

GRANTOR ACKNOWLEDQGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR;

Ew - o _._:::_3-'- f :-.'.-25:-:!::,”- :. b {HEAL]

This Mortgage prapared by: 14{;}“ /A’//ﬁ-.Q

Name of Signar: Louise Holland

————
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CORPORATE ACKNOWLEDGMENT

STATE OF Alabama )

COUNTY OF Shelby

), the undersigned suthority, a Notary Public in and for said county in said state, hereby certify that Randall L. Saars. President, of Wolt, Inc.. a
corporatian, is signed to the foregoing Mortigage and who is known to me, acknowledged before ma on this day that, being informed of the
contenta of said Mortgage, he or she, ss such officer and with full authority, exscuted thé ssme voluntarily for and as the asct of sad
corporation.

Givan under my hand and official seal this 20th __ day of March il s 19 97 o
Notary
My commiasion expires ‘I/" / 7"’ 4 7
NOTE TO PROBATE JUDGE '

This Mortgage secures open-end or revolving indebtednass with residential resl propasty of interests; tharefors, under Saction #0-22-2{1b.
Cods of Alabama 1975, as smendad, the mortgage filing priviege tax on this Mortgege should not sxceed £.18 for sach §100 (or fraction
thareof} of the cradit limit of provided for hersin. which s the maximum principal indebtsdness to be secured by tha
Mortgage at any ons tima,

Regions Bank
By:

its
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