REAL ESTATE MORTGAGE AND SECURITY AGREEMENT

Murtgagnrs {last na;r:u firstl: Murtgagee:
First Commercial Bank §
208 Makiag AddeTes Post Office Box 11746
_ BIRMINGHAN ALABAMA 35242 Birmingham, Alabama 35202-1746 531
e r

This nstrument waa prepared by,

THE STATE OF ALABAMA

2340 WOODCREST PLACE, SUITE 150
SHELBY County BIRMINGHAM, ALABAMA 35209

KnNOW ALL MEN THESE BY THESE PRESENTS: That whereas

RICHARD A, MMALDO, A SINGLE MAN

ha_8.become justly indebted to___ FIRST COMMERCIAL BANK
with offices in BIRMINGHAM Alabama, (together with its successors and ass:gns

hereinafter called ‘‘Montgagee’’) in the sum nfwwm__

R A dedrdedeskdek dede dedrededoioioiodoioiok ko ek de dednk ekoioiooie foiniokeioieiekokednkedoioicioiriokekkdoeioiniek Dollars (9 W

together with interest theron, as evidenced by a promissory note or notes of even dale herewith. (1f the maturity date is 20 yurs
or longer, indicate the maturity date.)

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness and
any renewals or extensions thereof and the interest thereon, and ail other indebtedness (including future advances) now or
hercafter owed by any of the above-named to Morngagee, whether such indebtedness is primary or secondary, direct or
indirect, contingent or absolute, matured or unmatured, joint or several, and otherwise sccurcd or nol, and to secure
compliance with all the covenants and stipulations hereinafier contained, the undersigned

RICHARD A. MMALO, A SINGLE MAN

{(whether one or more, hereinafter called
‘‘Mortgagors'’) do hereby assign, grant, bargain sell and convey unto Morlgagee the following described real property situated
in SHELBY  County, State of Alabama, viz:

SOURCE OF TITLE:

10T 13, ACCORDING TO THE SURVEY OF GREYSTONE, 4TH SBECTOR, PHASE II, AS
RECORDED IN MAP BOOK 22, PAGE 27, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA. TOGETHER WITH THE NON-EXCLUSIVE EASEMENT TO USE THE PRIVATE
ROADWAYS, COMMON AREAS AND HUGH DANTEL DRIVE, ALL AS MORE PARTICULARLY
DESCRIBED IN THE GREYSTONE RESIDENTTAL DECLARATION OF COVENANTS, CONDITIONS,
AND RESTRICTIONS DATED NOVEMBER 6, 1990, AND RPOORDED IN REAL 317, PAGE 260,
IN THE PROBATE OFFICE SHELBY OOUNTY, ALABAMA, AND ALL AMENDMENTS THERETO.

PRUETT, BROWN, TURNER & HORSLEY, LIC*

)
S




wwimmmmmnmmwmmﬁﬁnﬂmp.m.m.m.‘ and
appurtenances thereunto belonging or in anywise appertaining, incl any after-acquired title and casements and alf rigius, title and
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ses, all of which shall be deemed to be real property and conveyed by this "and all of which real e
and fixtures are sometimes hereinafier called the **mortgaged property.” morigage property, equipment

To HA?F AND To HOLD the same and every part thereof unto Mortgagee, its successors and assigns forever.

mmmmmw,MuMmmfmmmmmmmmmtmw
advances), Mortgagors hereby assign and transfer to Mortgagee, and grant 1o Mortgagee a security interest in, all building materials,
household applirnces, equipment, tures and fittings of every kind or character now owned or hereafter acquired by Mo OI3, Of ADY
of them, locaed, whether permanently or te 'K.mltumn ptopmy,mdallbm'.ldinmilh. appliances,
equipment, fixtures and fittings now owned or acquired by Mortgagors, or any of them, or stored on any other real
pmpeﬂy.whthmm:hﬂlbepnchnedbymmm.urmyufm,forﬂ:m.nrwiﬁﬂniﬂnﬂhn.nfmﬁiuiqmm
on the mo property or to the prem.ses locsted on said . The personal property herein transferred includes, withowt
limitation, umber, bricks, building stnes, building blocks, , cement, roofing materials, paint, doors, windows, storm doom,
storm windows, nails, wires and wirir.g, hardware, plumbing and plumbing fixtures, heating and air conditioning equipment and
appliances, electrical and gas equipmeit and ances, pipes and piping, omamental and decorative fixtures, and in general al) building
materials, equipment and ances of every ki w:ﬁwmundmmﬁuhmmﬁmmmﬂmmwm.

For the purpose of furthe. securing the payment of said indebtedness Mortgagors warrant, covenant and agree with Mortgagee, its
successors and assigns, as follows:

1. That they are lawfully seized in fee and possessed of the mortgaged property and have a good right to convey the
same as aforesaid, that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and
$nt the mortgaged property is free and clear of all encumbrances, easements and restrictions not herein specifically mention-

2. Thatthey will pay all taxes, assessments, or other liens taking priority over this morntgage when imposed upon the mongaged
property, and should default be made in the payment of the samne, or any part thereof, Mortgagee may pay the same (but is not
:I?:if.w to do so). If the morntgaged pmrerty or any part thereof is a unit in a condominium or a planned unit development,

perform all of Mortgagors' obligations under the declaration or covenants creating of covering the condominium or planned unit
development, the bylaws and m:bulniuns of the condominium or planned unit development, and constituent documents. Should
Mortgagors default in any of such obligations, Mortgagee may perform Mortgagors' obligations (but Mortgagee is not obligated to do 20).

3. That they will keep the buildings on the mortgaged property continuously insured in such amounts, in such maaner and with
such companies as may be satisfactory 1o Mon against Joss by fire (including so-called extended co )., wind and such other
hazards (including flood and water damage) as Mortgagee may specify from time to time, with loss, if any, payabie to Mortgagee, and will
deposit with Munglpe ’.roticic: of such insurance or, at Monigagee's election, certificates thereof, and wiri.pa '
the same become due. unﬁogon shal) have the right to provide such insurance through a policy or policies independently obtained snd
paid for by Mortgagors or through an existing policy. Morigagee may, for reasonable cause, refuse to accepe any policy of insurmnoe
obtained by Monmn. rs shall give immediate notice in writing to Mortgagee of any loss or damage to the mort property
from any cause whatever. If Mortgagors fail to keep said property ins as above specified, Mortgagee may insure said property (bt
Mortgagee is not obligated to do so) for its insurable value against loss by fire, wind and ather hazards for the benefit of Mortgagon and
Mortgagee or for the benefit of Mort ﬁee alone, at Mortgagee's election. The proceeds f such insurance shall be paid by the insurer 1o
Mortgagee, which is hereby granted full power to settle and compromise claims under all policies, o endorse in the name of Mortgagorn
any check or draft representing the proceeds of any such insurance, and to demand, receive and give receipt for all sums ing due
thereunder. Said insurance proceeds, if collegted, may be credited on the indebtedness secured by this morigage. less conts of collection,
or may be used in repairing or reconstructing the premises on the mortgaged property, at Mortgagee's clection. Any npg:m of the
insurance proceeds to mrpnring or reconstructing premises on the mortgaged property shall not exiend or postpone the daie of any
instailment payments of the indebtedness hereby secured or reduce the amount of such installments.

4. That commencing upon writien request by Mortgagee and continuing until the indebtedness secured hereby is paid in full,
Mortgagqrs will pary to Mortgagee concurrently with, and on the due dates of, payments on the indebtedness hereby securod a sum equal o
the ground rents, if any, next due on the mortgaged property, plus the premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, pius water rents, fire district charges, taxes and assessments next due on the
nn;tlg.:pd property (all as estimated by Mortgagee), less any sums already paid to Mortgagee therefor, divided by the number of months
or other payment periods to elapse before one month or payment period prior to the date when such ground rents, premiums, wader rents,
fire district charges, taxes asscssments will become due, such sums to be heid by Mon b rust, 0 pay sadd ground rents,
premiums, water rents, fire districtc 5, taxes and aswssments. All payments mentioned in the preceeding sentence and the payments
to be made on the indebiedness secured by shall be added together and the aggregate amount thereof shall be paid by Mortgagors each
month or other payment period in a single payment to be applicd by Mongagee to the following items in the order set forth: () ground
Tents, taxcs, water rents, fire district charges, assessments, fire and other hazard insurance premiumns; (b} interest on the indebiedness
secured hereby; and (¢) the halance, if any, shall be applied toward the payment of the sum hereby secured. Any deficiency in the amount
of such aggregate monthly or other periodic payments shall constituie a default under this mortgage. Any excess funds accumulsted under
this paragraph afier payment of the items herein mentioned shall be credited in calculating the monthly or other periodic payments of the
same nature required hereunder in the subsequent year; but if the actual amount of any such item shall exceed the estimate therefor,
mrltugo;f | without demand forthwith make good the deficiency. Failure by Mortgagors to do 5o before the due date of such item

& U

_ It hereunder. 1f the mortgaged property is sold under foreclosure or is otherwise acquired by Mo afver defaukt, any
r:numin: balance of the accumnulations under this paragraph shall be credited 10 the principal of the secured inde s as of the date of
the forec saie or s of the date the property is otherwise acquired.

3. That they will take good care of the mortgaged property and the personal property described above and will not commat or
pennitmywuletherqmnr.tlnmf.mdﬂmﬂnywillkﬁpl same repaired and at all times will maintain the same in as good conditson
& it now 13, reasonable wear and tear alone excepted. If Mongagors fail to make i wﬂumnppdmwty,hhnmmym
lwhmpdnlMonﬂa"upem(hmMonnpeisnmobli tedtndum}l.‘m‘ , its agents cmployoes, may entes the
mortgaged property and any improvements thereon at any reasonable time for the purpose of inspecting or repairing such improvements.

6. That all amounts expended by Mengagee for insurance or for the payment of taxes or assessments or bo discharge liens on the
morigaged property or other i:rbﬁc ions of Mnigagors or to make repairs to the mortgaged property or any improvements thereon shall
become a debt due Morigagee, shall be payable at once without demand upon or notice to any person, shall bear intzrest sl the rate of
interest payable on the principal sum of the note described above, or if no such rate of interest is specified in the note or if the rate specified
would be unlawful, at the rate of 8% per annum from the date of payment by Mortgagee, and such debt and the interest ihereon shall be
secured by this mortgage. Upon failure of Morngagors to reimburse Morgagee for all amounts 5o expended, at the election of Mortgagee
and with or without notice 10 any person, Monglgec may declare the entire indebtedness secured by this morgage due and pay anxi

may foreclose this morigage as hereinafter provided or as provided by law.

7. That no delay or failure of Mongagee to exercise any option to declare the maturity of any debt secured by this mortgage shall
be taken or deemed as a waiver of the right to exercise such option or to declare such forfeiture either as to past or present defaults on the
part of Mortgagors, and that the procurement of insurance or payment of taxes or other liens or assessments or obligstions by Mortgagee
shall not be taken or deemed as a waiver of the night to accelerate the maturity of the indebtedness hereby secured by reason of the failure of
Mortgagors to procure such insurance or to pay such taxes, liens, assessments or obligations, it being agreed by Mortgagors that no terms
or conditions contained in this mortgage can he waived. altered or changed except bv a writing signed by Mortgagee.

8. That those mortgagors who are obligated to pay the indebtedness hereby secured will well and truly pay and dis-

charge such indebtedness as it ahall become due and payable, including the note or notes described above, any renewals or ex-
tenti thereof, and any other notes or obligations of such Mortgagors 10 Mortgagee wmnrherunﬂincunad.
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terms or conditions of this mortgage, Morigagee may Emcud to collect the rent, income and profits-from the mortgaged property. esther
with or without the lproinlm:nt of a receiver (10 which appointment Mortgagors hereby consent), and Mongagee may notify the lessees
or other payors thereof 10 make payment directly 1o Morigagee. Any rents, income and profits collected by Mongagee prior ic foreciosure
of this morlgnfe. less Lhe costs of collecting the same, including any real estate or property management comumissions and atiomey 's fees
incurred, shall be credited first to asdvances made by Morgagee and the interest thereon, then to interest due on the indettedness hereby

secured, and the remainder. if any, shall be applied toward the payment of the principal sum hereby secured.

10. That if possession of the morngaged property is allowed to remain in any other person or entity (o the exclusion of Morigagon
for a period of ene year or more, or if all or any part of the mortgaged property or any interest therein is sold, assigned, transferred or
conveyed by Mongagors, or any of them, without Mortgagee's prior written consent, excluding oaly (a) the creation of & len of
encumbrance expressly subordinate to this mongage. (b) the creation of a purchase money security interest for household appliances, (c) 2
transfer by devise, descent or by operation of law upon the death of & joint tenant, or (d) the grant of any leasehoid interest of one year or
less (includin‘inll mandatory or oplional renewal periods) not containing an option to purchase, Mortgagee may, at Morigagee's option,
declare all indebtedness secured by this mungnpc to be due and payable immediately with or without notice to Mortgagors. Morngagee
may condition its epnsent to any such transfer o msus&inn of, or an interest in, the morgaged property upon the ransferce s agreeing 1o
pay a g:uater rate of interest on all or any part of the indebtedness secured by this mortgage or to adjust the payment schedule of all or any
part of Ux indebtedness secured by this mortgage, upon Mongagee s approval of the mditwunll'liness of the iransferee, and upon the
transferee’s payment to Mortgagee of a reasonable transfer or assumpiion fee LJpon breach by Morgagors, or any of them, of the
Eunlvcnnms herein contained, Mortgagee may, at its election, proceed 1o foreclose this morigage as herewnafter provided or as provided

y law.

1. That all the covenants and agreements of Morigagors herein contained shalt exiend w0 and bind thew respecirve heins,
executors, administrators, successors and assigns, and that such covenants and agreements and all options, rigits, privileges and powers
herein given, granted or secured 10 Mortgagee shall inure to the benefit of the successors and assigns of Mortgagee.

12. That the provisions of this montgage and the note or notes secured hereby are severable, and that the invaldity of
unenforceability of any provision of this mongage or of any such note or notes shall not affect the validity and enforceability of the othes

provisions of this mongage or of such note or notes. The remedies provided to Mortgagee herein are cumulative with the nghts and
remedies of Montgagee at law and in equity, and such rights and remedies may be exercised concurrently or consecutively. A carbon or
photostiatic copy of this mortgage may be filed as a financing statement in any public office. .

UPON CONDITION, HOWEVER, that if Mortgagors shall weil and truly pay and discharge all the indebtedness hereby secured
{including future advances) as the same shall become due and payable and shall in all things do and perform all acts and agreements by
ther herein agreed to be done according to the tenor and effect thereof, then and in that event only this conves ance and the security interest
herein granted shall be and become null and void: but should default be made in the payment of any indebtedness hereby secured or any
rencwals or extensions thereof or any part thereof or should any interest thereon remain unpaid st maturity, or should default be made in the
repayment of any sum expended by Mortgagee under the authority of any provision of this mortgage, or should the interest of Morigagee
in the mortgaged property or any of the personal property described above bo.come endangered by reason of the enforcement of any lien or
encurnbrance thereon, or shuuld a petition to condemn any part of the mortgaged property be filed by any authority, person of entity having
power of eminent domain, or should any law, either state or federal, be passed imposing or authorizing the imposition of a specific tax
upon this mortgage or the indebtedness hereby secured or permitting or authorizing the deduction of any such tax from the principat or
interest secured by this mortgage or by virute of which any tax or assessment upon the morigaged property shall be charged against the
owner of this mortgage, or should at any time any of the covenants contained in this mortgage or in any note or other evidence of
indebledness secured hereby be declared invalid or unenforceable by any court of competent jurisdiction, or shouki Morngagors fail to da
and perform any other act or thing herein required or agreed to be done, then in any of said events the whole of the indebledncss hereby
secured, Or any portion or part thereof which may at said date not have been paid. with interest thereon, shall at once become due and
payabic and 1his mortgage subject to foreclosure at the option of Mornigagee, notice of the exercise of such option being hereby expreasly
waived by Mortgagors, and Morigagee shall have the right to enter upon and take possession of the morngaged property and after or
without taking such possession 1o sell the same before the Court House door of the County (or the division thereof) where said property, or
any substantial part of said property, is located, at public outcry for cash, after first giving notice of the time, place and terms of such sale
by publication once a week for three consecutive “veeks prior to said sale in some newspaper published in said County, and upon the
payment of the purchase price, Mortgages or the actioneer a1 said sale 15 authorized 1o execulte to the purchaser for and in the name of
Morigagors a good and sufficient deed to the property soid. And upon the occurrence of any such event, Mortgagee shall have the nghts
and remedies of a secured party after default by its debtor under the Alabama Uniform Commercial Code, including. without iimitation,
the right to 1ake possession of any of the property herein transferred which is personal property and Lo scll the same at one or more public or

private sales, at the election of Mortgagee. At Morigagee's request, Morigagors agree to assemble such property and to make the same
available (p Mortgagee at such place as Mortgagee shall reasonably designate. Mortgagors agree that notice of the time and place of any

public sale or of the time after which any private sale or other intended disposition of said property, or of any parnt thereof, will be held shall
be sufficient if delivered to Mortgagors or mailed to Mortgagors at the address set forth above, or such other address as Morgagors shall
have furnished to Mortgagee in writing for that purpose, not less than five days before the date of such sale or other intended disposition of
said property. Mortgagee shall apply the proceeds of said sale or sales under this mortgage as fellows: First, to the expenses of advertising,
selling and conveying, including a reasonable attomeys’ fee not exceeding 15% of the unpaid debt afier default if the onginal amount
financed exceeded $300; second, to the payment of any amounts that may have been expended or that may then be necessary 10 expend in
paying incurance, taxes and other encumbrances, with interest thereon; third, to the payment of the indebledness hereby secured and
interest thereon in such order as Mortgagee may elect, whether such debts shall or shall not have fully matured at the date of sasd sake; and
fourth, the balance, if any, to be paid over to Morigagors or lo whomsoever then appears of record to be the owner of Morgagors™ interesi
in said property. Morngagee may bid and become the purchaser of the mortgaged property at any foreclosure sale hercunder. Mortgagors
hereby waive any requirement that the imongaged property be sold in separate tracts and agree thet Mortgagee may, at its optron, sell ~atd
property ¢n masse regardiess of the number of parcels hereby conveyed.

IN WITNESS WHEREOF. each of the undersigned

RICHARD A. MMALD, A SINGLE MAN

has hereunto set his or her ignaiure and seal or has caused this instru be executed by its officer(s) thercunto duly authonzed, this

25TH day of _MARCH , 1997 |
_ e ISEAL)
_ _ A (SEAL)
- iy e nm e T AL )
ATTEST. _ — . e, —
Its By _ .. — e e
(Corporate Seal)

o TR e LT



THE STATE OF ALABAMA,
Jmfm___ COUNTY naé 5,;7?
0l
[, the undersigaed, a Notary Public in and for said County, in said Stal:._ﬁ#by M ..l.la.......
RICHARD A, MIMALD, A SINGLE MAN

whose name 1S signod to the foregoing conveysnce and who._. I3 . known 10 me, acknowledged before me on this day
that, being informed of the contents of the conveyance, HE executed the same voluntarily on the day the same beamn date.
Givea under my hand and official seal this___Z9TH day of MARCH 1997

MY COMMEBIION EXPIRES.
(Notarial Seal) MAY 24, 1988
THE STATE OF ALABAMA,
INDEVIDUAL ACKNOWLEDGMENT
COUNTY

[, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name signed 10 the foregoing conveyance and who __ known to me, acknowledged before me on this day
that, being informed of the conients of the conveyance, execuled the same voluatarily on the day the same bears dase.
Given usder my hand and official seal, this_____ day of A9
(Notarial Seal) Notary Public
THE STATE OF ALABAMA, *

CORPORATE ACKNOWLEDGMENT
COUNTY

I, the usdersigned, a Notary Public in and for said County, in said Siate, hereby certify that

whose name as President

of the , & corporation, i signed © the fove-
going conveyance, and who is known lo me, acknowledged before me on this day that, being informed of the contsats of the con-
veyance, ___he, as such officer and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this day of N |

{Notarial Seal)

A

of Morygages, ot page
Judge of Probate

COUNTY.
Office of the Judge of Probate.

REAL ESTATE
MORTGAGE
AND SECURITY
o'cdock M., and duly record in

AGREEMENT

PLEASE RETURN
TO
= First Commercial Bank
BIRMINGHAM, ALABAMA

I bereby certify that the within morigage was

| filed in this offhce for record on the

THE STATE OF ALABAMA,

day of
o
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