MORTGAGE FORM FORM 100-36 Mev 12°7

This innh'un;i‘nt prepared by
State of Alabama gi% Bo:;l‘sl-io BANK
_ SHELBY County. Calera, Alabama 35040

F.I

MORTGAGE

THIS INDENTURE is made and sniered inlo this 24th day of . February , 19 97 by and between __ . el
~ Russell L. Nation, a parried man

—_— —— . e — N NN e ————

— f— [T, [P — T T TR T

(hervinafter called "Marigagor.” whether one or more) and CENTRAL STATE BANK, (alern, Aiebama, an Alabama banking corporation hereinsfler
called "Mortgagee''),

WHEREAS, suid Mortgagor s (are) jusily indebted to the Morigagee in the principal num of “TEII Thnunmdanﬂ_ﬂll{lﬂ_{}-----—
dellars (¢ 10,000.00 t an evidenced by thal rertain promissory note of even date herewith, which bears inierest an provided therein
which is payable in necordance with ita terms, and which huaws a final maturity date of Hﬂl‘._Eh | » 2903_ IR

WHEREAS, Mortgagor agreed in incurring aaid indehtedness that this morigage ahould be given o secure the prompl payment of the indebledness
evidenced by the promissory note or neles hereinabove upeéiﬁcn]ly referred to. an well aa oy extension or renewal or refinancing thereof or any
part or portion thereof, und also 10 secure any other indebledness or indebtednesses owed now or tn the future hy Mortgagor 1o Mortgugee, us mory
(ully described in the next paragraph hereof (both of which different type debta are hereinafter collectively called “the Deht™), and,

WHEREAS. Mortgager may be or hereafter become further indebted to Martgagee. as may be evidenced by promissory note of potes or otherwise.
and it is the intent of the parties hereto that this morigage shall secure any and all indebtedneasea of Mortgagor (o Mortgagee, whether now extsting
ot hereafter arising, due ur to become due, absolute or conungent, liquidated or unliquidated, direct vr indirect, mnd, therefare, the parties intened
this mortguge to secare not only the indebledness evidenced by the promissory nute ur notes hereinabove specifically referred to, hul also 10 secure
any and all other debts, obligationa or linbilities of Morigagor to Mortgagee, now existing or herenfler arising befure the payment 1n full of the
‘ndebtedness evidenced by the pramizaory nute or notes hereinabuve specificslly veferred to {tsuch as, any future lunn or any future sdvancel, lugether
with any und all extensions or renewals of sume. or uny part thereof, whether evidenced by note, open sccount. entorsement, guatanty  pledge

ar therwine.

NOW. THEREFORE, in conaideration of the premises, Mortgagor, and all othera oxrcuting thin mortgage, duen 1din herehy grant. bargan, el

and convey unto the Mortgagee the following described ren| emtute. together with nll improvements thereon and appurtenances therets, situatisg

S — - L ———— i

in

SHELBY County. Alahama (said real estate being hereinafter called “Real Estate”):
-+

SEE ATTACHED PAGE FOR LEGAL DESCRIFPTION.

THIS IS A SECOND MORTGAGE.

THIS PROPERTY DOES NOT CONSTITUTE HOMESTEAD OF THE MORTGAGOR.

Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Fatate, all of which shall be deemad Kral
Eatate and shall be conveyed by this mortgage.




TCO HAVE AND TO HOLD the Real Estate unto the Morigages, ita successors and assigns forever. The Mortgagor covenants with the Morigagee
that the Morigagor is lawfully seized in fee aimple of the Real Estaie und has a good right to sell and convey the Real Estate ns aforssaid; that
the Renl Eotate is froe of all encumbrances, unless otherwise aet forth above, and the Mortgagor will warrant and forever defend the title io the
Real Estats unto the Mortgagee, againat the lawful claimas of ail peraons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxss, asssssmanis, and other liens taking
priority over this mortgage (hereinafier jointly called “Liens™), and if default is made in the payment of the Liens, or any part thersof, the Mortgagee,
at its option, may pay the same: (2) keep the Real Eatate continuously insured, in such manner and with such companiss as may be satisfactory
to the Mortgagee, ngainst losa by fire, vandalism, malicious mischiel and other perils usoally covered by a fire insurance policy with siandsrd
extended coverage endorsement, with loss, il any. paysble 1o the Morigages, as ita inlerest may Rppear; such insgrance to be in an amount at
least equal Lo the full insurable value of Lhe improvemients located on the Real Estate unless the Morigagee agroos in writing that such insurance
may be in a lesser amounht. The originai insurance policy and sll replacements therefor, shall be deliversd to and held by the Morigagee until
the Debt in paid in full. The original insurance policy and all repiacement therefor muet provide that they may not be cancellsd withoul the insurer
pving nt least Kfteen days prior writien notice of such cancellation to the Mortgagee.

The Mortgagor hereby sssigns and pledges to the Mortgagee, as further security for the payment of the Deln, each and every palicy of hazard
insurance now or hersafler in effect which insures said improvements, or any part thersof, together with all the right. title and interest of Lhe
Morigagor in and ta each and svery such policy, including bul not limited to all of the Mortgagor's right, title and intersat in and to any premiums
paid on such hazard insurance, including all rights to return premiumas. If the Morigagor fails 10 keep the Real Estale insured as specified abavr
then, atl the election of the Mortgagee and without police to any person, the Morigagee may declare the sntire Debt due and payable and this
mortgage subject to foreclogure, and this mortgage may be foreclosed as hereinafter provided; and, ragardiesa of whether the Mortgugee declares
the entire Debt due and payable and this mertgage subject to foreclosure, the Morigagee may, bui shall not be abligated Lo, insure the Real Exlats
for its full insurable value {or for such lesser amount as the Morigagee may wish} sgainst such risks of loss, for its own benefit, the procesds
from such insurance (less cost of collacting same), if collected, to be credited agsinal the Debt. or, at the election of the Mortgagre, such proceedn
muy be used in repairing or reconatructing the improvements located on the Real Estate. Al]l amounts spent by the Mortgagee for insurance or
for the payment of Liens shall become a debt due by the Mortgegor to the Morigagee and at once payable, without demand upon or notice to
the Mortgagor, and shall be sscured by the lien of this morigage, and shall bear interesl from date of payment by the Murgagee until paid at
the rate provided in the promissory note or notes reflerred to hersinabova.

As further socurity for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Morigagee the following descnbed property.
rights, claimas, renta, profits, issues and revenuos:

1. all rents, profils, issues, and revenues of the Real Estale from time to time accruing, whether under lenses or tenancies now exintify or hereafler
created, reserving to the Mortgagor, 30 long as the Mortgagor is not in default hereunder, the right {0 receive and retain such rents, profits, iasurs
and revenues;

2. alj judgments, awards of damages and settlements hereafter mada resulting from condemnation proceedings or the taking of the Heal Esinie,
or any part thersof, under the power of eminent domain, or for any damage {whether caused by such taking or vltherwise! lo the Resl Estatr,
ar any part thereof, or to any rights appurtensnt thereto, including any award for change of grade of streets, and all paymenta for the voluntary
sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorzed on behalf
of and in the name of, the Morigagor to execute and deliver valid acquittances for, and appeal from, sny such judgmenis or awnrds. The Morigagm
may apply all such suma so received. or eny part thereof, after the payment of all the Mortgagee's expenses in connection with shy prooeeding
or transaction described in this subparagraph 2, including court costs and mttorneys’ fees, on the Debt in such manner an the Morigagee rlecls,
or. al the Mortgagee's option, the entire amount, or any part thereof, so received may he released or may be used o rebuild. repair or restore any
ar all of the improvementa locatad on the Real Estate.

The Mortgegor agreea to take good care of the Real Estate and all improvements located therean and noi to commit or permit any waste therenn,
and at all times to maintain such improvements in ar good condition asthey now are, reasonable wear and Lear excepled.

Notwithatanding any other provision of this morigage or the note or notes evidencing the IDebt, the Debt shall become immedintely dus and
payable, at the option of the Mortgagee, upon the convayance of the Haeal Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Morigagee lo exercise any option to declare the Debt due and payable shall be deemed
a waiver of the Mortgagee's right o exercise such option, either ae to0 any past or present defauwlt, and it is agreed that no terms or conditions
contained in this mortgage may be waived, sltered or changed except by a wrniten instrument signed by the Morigagor and wigned on bebalf of
the Mortgagee by one of ita officers.

After default on the part of the Mortgagor, the Martgagee, upon bill filed or other proper iegal proceeding being commenced fur the foreclosure
of this mortgage, shall be aniitled to tha appointment by any competent court, without notice to any party, of 8 receiver for the rents, issures, revenues
and profits of the Real Evtate, with power io lease and control the Real Eatute, and with such other powers as may br deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every installment thereof when due (which Debt includes
both (a) the indebtedness evidenced by the promissory note or notes hereinabove specificall referved Lo, e well as any and all extensions or renewals
or refinancing thereof, and {b} any and al) othst debis, obligations or linbilitiss owed by :Inrt[uur to Mortgagee now existing or hereafler nnsing
before the payment in full of the indebiedness evidenced by the promissory note or notes horeinubove specifically referred to, such as any future
loan or any future advance, and any and all extensions or renewals of same, or any part thereof whether evidenced by nole, open nocount, endorsement.
guaranty, piedge or otherwise} and reimburses the Mortgagee fur any amounts the Mortgagee has paid in payment of Liens or insurance premiums,
and interest thereon. apd fulfills &ll of its obligations under this morigage, this conveyance shall be null and void. Hut if: (L) any warranly or
reprosentation made in thia morigage is breached or proves false in any material respect: (2) defsult i made in the due performance of any covenant
ot agreement of the Morigagor under this mortgage; {3) defauit is made in the payment to the Mortgagee of any sum paid by the Mortgngree under
the authority of any provision of this mortgage; {4} the Debt, or any part thereof, remains unpaid at maturity; (5} the interest of the Morigagere
in the Real Estate becomes endangered by resson of the enforcemnent of any prior lien or encumbrance thereon. (G} any siatement af hen s filed
BESipat ihe Real Estate, or any part thereof, under the statules of Alabama relating to the liens of mechanica and maternialmen {without regard
to the existence or nonexistence of the debt or the lien on which such statement is based), {7) any law is passed impoaing or sethorizing the imposion
of any apecific tax upon this mortgage or the [ebt or permitting or authorizing the deduction of any such iax from the principal or intereat of
the Debi, or by virtus of which any tax, lien or asseasment upon the Real Estate shall be chargeable against the owner of this mortguge, (81 any
of the stipulations contained in this mortgage is dsclared invalid or inoperative by any court of competent junisdiction; (9) Mortgagor, or any uf
them (a) nhall apply for or consant to the appoiniment of a receiver, trustee or liguidator thereof or of the Real Estate aor of all or & subatantial
part of such Morigagor's assets, (b) be adjudicated a bankrupt or insolvant or file a voluntary petition in bankruptey, ic) fuil, or sdmit in wnting
such Mortgagor’s inability generally, to pay such Mortgagor'a debte as they come due, (d} make a general assignment for the benefit uf creditors,
(e} file & petition or an answer seeking reorganization or an arrangement with creditors or taking advantage af any insolvency law, or () file
an answer admitting the materisl nllegations of, or consent to, or defaull in answering, a petition filed agninst surh Morigagor in any bankroptcy.
reorganization or insolvency proceedings; or (10) an order for relief or other judgment or decree ahall be entered by any courl of competent junadiction.
approving a petition seeking liquidation or reorganitation of the Morigagor, or any of them if more than one, of APPOINLNg & recelver, trustee
or liquidator of any Mortgagor or of the Real Esiate or of all or a subsiantial pant of the assets of any Mortgagor; then, upon thr happening
of any one or more of said svents, at the option of the Mortgagee, the unpaid balance of the Debt shall sl once become due and psyable and
this mortgage shall be subject to foreclosure and may be forecioeed as now provided by law in case of past-due morigages, and the Mortgages
shail be sutharized to take possession of the Real Estate and, afier giving at least twenty-one days notice of the time, place and terma of sale
by publication once a waek for three consecutive weeks in pome newspaper publiahed in the county in which the Real Estate in located, o |
the Real Esiate in fronl of the courthouse door of said county at public outery, to the higheat bidder for cash, and o npply the procesds of snid
sale as follows: first, to the expense of mdvertising, selling and conveying the Real Estate and foreclosing this mortgsge, including a remsonabic
attorneys’ fes; sacond, to the payment of any amounts that have been spent, or thal it may then be necessary to spend, in paying insurance premiuma.
Liana or other ancumbrances, wilh interest thereon; third, to the payment in full of the balance of the Debt whether the same shall vr ahall anm
have fully matured at the date of said saie, but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any. 1 be paid
to the party or pariiss appearing of record to be the owner of the Heal Estate at the time of the sale, after deducting the cosl of ascertaiming
who is such owner. The Mortgagor agrees that the Mortgagee may bid at any anle had under the terms of Lthizs mortgege and may purchase the
Real Estate if the highest bidder therefor. Al the foreclosure sale the Real Estate may be offered for sale and mold ns 8 whole without firet offenng
it in any other manner or it may be offered for sale and sold in any other manner the Morigagee may elact,

The Mortgagor agress to pay all costa, including reasonable atlorneys’ fees, incurred by the Mortgagee in collecting or secuning or stliempting
to collect or securs the Debt, or any part thersof, or in defending or attempting to defond the prionily of this mortgage aguinet any lien or encumbrance
on the Real Esiate, unleas this mortgage is herein expressly made subject to any such lien ar encumbrance; and or all coata incurred in the foreclosure
of this mortgage, sither under the power of sale contsined herein, or by virtue of the decree of uny court of competent jurisdicion The full amount
of such costa incurred by the Morigagee ahall be » part of the Debt and shall be secured by this mortgage. The purchaser at nny auch sale shall
be under no obligation te see to the proper application of the purchmse money. In Lhe event of a saile hereunder, the Mortgagee, ar the owner of
the lDebt and mortgage, or auctionesr, shall execule to the purchaser, for and in the name of the Mortgagor, a statutory warranly deed Lo the
Renl Entate.

Plural or eingular words used herein lo designats the undarsigned shall be construed Lo refer to the maker or makers of this mortgage. wheihey
one or more natural persons, corporstiona, associations, partnerships ar cther entities. All covenants and agreements herein made by the undersigned
ahall bind the heirs, personal representatives, successors and asaigns of the undersigned: and every option, right snd privilege herein reserved
sure ko the banefil of the Morlgagee's successors and assigna.

d Mortgagor has thave) executed Lhia instrument under seal on the date first writien sbove
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State of Alabama }
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

_ SHELBY County }

1, the undaq}gned authority, a Notary Public, in and for said county in said state, hereby certify that . — —_—
Russell L. Nation, a married man

whose nameia) is (are) signed to the foregoing instrument, and who ia (are) known to me, acknowledged before me on this day

that, being informed of the contents of said instrument, he . executed the same voluntarily on the day the same bears
date.
Given under my hand and official seal thisa 24th day of February ¢ p__ 97
otary Public o

My commission expires:

Ky Commiasion Expires Agril 6, 1999

NOTARY MUST AFFIX SEAL

State of Alabama t
ACKNOWLEDGEMENT FOR CORPORATION
County }

1. the undersigned authorty, a Notary Public, in and for said county in said state, hereby certify that

whose name as of . — |
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, heing
informed of the contents of said instrument, ___ he .__ as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.
Given under my hand and official seal this .. day of . T 1 - R
. Notary Public | o

My commission expires:

NOTARY MUST AFFIX SEAL

State of Alabama )
ACKNOWLEDGEMENT FOR PARTNERSHIP

_ County }

1, the undersigned autherity, a Notary Public, in and for said county in said state, hereby certify that e v
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whose name(a) as (general) {limited) e i partneris) of . —
S Y £+ T . {general} {limited)

parinership, and whose name(s} is {are) signed Lo the foregoing instrument, and who i8 (are) known to me, acknowledged before

me on this day that, being informed of the contenta of said instrument, he maeuch .. .. _ R partner(s},

and with full authority, executed the same voluntarily for and ap the act of said partnership.
Given under my hand and official seal this . ... . _ day of .. I - S

Notary Public

My commission expires;

------ ——rm - e e

NOTARY MUST AFFIX SEAL
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- PARCEL 1:

A parcel of land located in the SE 1/4 of Section 17, Township 20 South, Range 2 West,
Shelby County, Alabama, described as follows: Begin at the most westerly corner of Lot 35
of Deer Springs Estates, Third Addition, as recorded in Map Book 6, Page 5 in the Office
of the Judge of Probate, Shelby County, Alabama; thence run north 53 degrees 59 minutes
east along the northwesterly line of said Lot 35 and Lot 34 of said Subdivision, a
distance of 200 feet to the most northerly corner of said Lot 34; thence turn left 90
degrees a distance of 193.6 feet; thence turn left 99 degrees 07 minutes a distance of
202.56 feet; thence turn left 80 degrees 53 minutes a distance of 161.5 feet to the point

of beginning.

PARCEL II:

A parcel of land located in the SE 1/4 of Section 17, Township 20 South, Range 2 West,
Shelby County, Alabama, more particularly described as follows: Commence at the most
northerly corner of Lot 31, of Deer Springs Estates, Third Addition, as recorded in Map
Book 6, Page 5, in the Office of the Judge of Probate, Shelby County, Alabama; thence in a
southwesterly direction along the northwesterly property line of said Lot 31, a didtance
of 75.00 feet to the point of beginning; thence 90 degrees right in a northwesterly
direction a distance of 193.60 feet; thence 90 degrees left in a southwesterly direction a
distance of 225.0 feet; thence 90 degrees left in a southeasterly direction a distance of
193.60 feet; thence 90 degrees left in a northwesterly direction a distance of 225.0 feet

to the point of beginning.

PARCEL I1I:

Part of Lot 31, Deer Springs Estates, Third Addition, as recorded in Map Book 6, Page 5,
in the Office of the Judge of Probate, Shelby -County, Alabama, more particularly described
as follows: Begin at the most southerly corner of said Lot 31, said point also being the
most easterly corner of said Lot 32 and said point also being on the NW right of way line
of Houston Drive; thence in a northwesterly direction along the SW line of said Lot 31 and
the NE line of said Lot 32, a distance of 175.0 feet to the most westerly corner of said
Lot 31, said point also being the most northerly corner of said Lot 32; thence 90 degrees
right in a northeasterly direction along the NW line of said Lot 31, a distance of 25.0
feet; thence 90 degrees right in a southeasterly direction a distance of 175.0 feet to a
point of the NW right of way line of Houston Drive, said point also being on the SE line
of said Lot 31; thence 90 degrees right in a southwesterly direction along said right of
way line and said southeast line a distance of 25.00 feet to the point of beginning.

All being situated in Shelby Cnhnty, Alabama.




