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MORIGAQGE.. _ Loan No.: 6210112463
111S MORTGAGE ("Security Insttoment”™) is given oo March 21 , 19 97
The moNRIZOT ls ROBERT RIGGINS aincl KIMBERLY R1IGGINS , husband and wife &

{"Borower ")

Thig Secutity Instsuinent is givenic  MORCAP, N

whose address is 7000 CENTRAL PARKWAY, S1E. 1570, ATLANIA, GA 30328
{"Lender™).

Rorrower owes Lender the principal sum of  £ifty nine thdusand six hundred arxd NGO/ Lo e

ollara (.S, 8 59,600.00 }. 'This debi s evidenced by Borrower’s note dated the same dale an
this Securlty [ustrument {"Noig"), whith provides for monthly payments, with the fubl debt, if not paid earlier, due and payeble on

March 26, 2012 _This Sccurity Instrument secures (0 Lender: (3) the repayment of the debl cvidenced by
the Note, with Interest, and all renewals, extensions and modifications of the Nolc; (b) the payment of ail other sums, with
intereat, advanced under paragtaph 7 to protect the security of this Security Instrumen; and (c) the parformance of Rorrower’s
covepanls and sgrecments under this Sccurity lnsirunent and the Note. or this purpose, Botrower does hereby morngage,
prant and convey to Lender and isnder’s successors and asgigns, with power of sale, the following described pruperly localed In

Shelby Coumy, Alabams:

A PARCEL OF LAND IN THE NORTH HALF OF THE SW 1/4 OF THE SW 1/4 OF SECTION 386,
TOWNESHIP 18 SOUTH, RAMGE 2 EAST, S_HELBY COUNTY, ALABAMA,; DEBCRIBED AS
FOLLOWS: COMMENCE AT YHE NORTHEAST CORNER OF SAID 1/4.1/4 SECTION, THENCE
RUN S8OUTH ALONG THE EAST 1/4-1/4 L‘ilm A DISTANGE OF 274.0 FEEY; THENCE RUN
WEST A DISTANCE OF 565.3 FEET TO THE CENTER Of A CHERT ROAD AND THE POINT
OFBEGINNING: THENCE CONTINUE LAST'COURSE A DISTANCE OF 238.0 FEET; THENCE
RUN SOUTH 180.0 FEET; THENCE RUN EAST A DISTANCE OF 130.0 FEET. THENGCE RUN
NORTH A DISTANCE OF 180.0 FEET, THENCE RUN EAST A DISTANGE OF 88.0 FEET TO THE
CENTER OF A CHERT ROAD; THENGE RUN NORTH A DISTANCE OF 30.0 FEET ALONG SAID
ROAD TO THE POINT OF BEGINNING. LE§.S AND EXCEPY THE NORTH 0.0 FEEY OF THE
ABOVE DESCRIBED PROPERTY WHICH I5/RESERVED A8 A RIGHT OF WAY FOR INGRESS,
EGRESS AND UTILITIES. SITUATED, LYING AND BEING IN SHELBY COUNTY, ALABAMA.

which has the address of 731 FLEMING LANE, VINCENI
| Breat] Ir¥y
Alabaia 35178 ("Propeny Address™),
|Zip £ e}

TO UIAVE AND TO HOLD this propetly unto Lender and Lender's successors and assigns, forever, togethee with all the
inmprovenens now of hereafler erccted on the property, snd all enseinenis, Appurienances, and [ixtures now or heicafler a pad
of the property. All replaccmecals and additions shall also be covered by {his Security Instrument. All of the foregoing is referred

{0 it this Security Instrument a4 the "Property.”
BORRUWER COVENANTS thet Botrower is lawfully seleed of (he estate hereby conveyed and hag the tlght o grant and

convey the Propeny and that the Propeity is unencumbercd. excepl for encumbrances of record, Borrower wartants sad will
Jelend generally the (itle to the Property against all clauns end demands, subject to eny encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants [or natonal use and nun-uniformn ' with limited
variationa by Jurladictlon 1o constitute @ uniform security instrument covering real property. @ ' i )]
' Initisle: ] ) o
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1. Payment of Princi ald[nunli and Late Charged. Borrower shall when due the principal
of and mtmmmmﬂpﬁmwu otc sod any and Iemmw&mm. P
. w’{ﬁnumdm o _=ppl law or to & written waiver by Lender, Borrower shall pay 1o
Laﬂcrmthednym y are duo the until the Nole is paid in full, & sum ("Funds®) for: (a) y taxes
andanmnmw u:u;y over this Security ullimnnlhch?eny; ) ‘ peyIDEnts
rcnunntht :nﬂm hazard or insurance presnfume; (d) yi‘md premiume,
1fnn (e) }'ﬂﬂ” lhg any; and mympllhhb{mwﬁmlmﬂ.lnmrdm with the
pmvunmu parsg ml:imnf LLrns {tems are called "Bacrow lioms.” Lender
y, at any lime, co uﬂhuldhmdllnnm mmemumm.lmdﬂfuufudﬁﬂ IMnniml
lummly uire fmﬂonuwnrlmmmtundﬂ MMEIIIIE Settlement Procedures Act of i armwended

time to tlmc 12 U.8,C. Section 260] o %B&Pﬁ'] anless saother law that applies to the Funds sets n Ium amount. [ so,
Lender may, al any time, collect and hold in an amount not to exceed the lesser amount. Lender may estimale the amount
of Punds due on the basis of current das and ressonable estimaies of expeaditures of fnure Bocmw e o1 olberwise in
accordance with spplicable law.

The Punda shall be beld in an institution whoso deposits are insured hynfedonlumc{ 3 mmﬂt}rhndudml
Lender, if Lender is such an institution) or in Federal Home Loan Bank. 1o pay the
licms., Lender may not charge Borrower furhumn; mgyi%thcl*undl amually anal mmwmnﬂ urveﬂfyin;
the Bacrow items, unlees Lender paya Berrower interest on nds and applicable law pesrmits Lender (0 make such a charge.
However, Lender may reauiu Borrower to pay a oue-time charge for an l‘l‘.‘-II cslate tax reporting service used by
lender in connection” with this Im. unlm ﬁlh‘:ﬂ}lﬂ law pmv otherwise. Unless sn agreement ia made or applicable law
Ie mint:mtmbepuid!.mdu wyh:m::r gt on the Funds. Borrower and
lmder may Iing howuver. Ihu i.ul.crut pm pmm Borrower, without charge, an
annpal accoun credit and debl lo the Punds snd th for which each debil to the Funds was
made. The F m udulddl mﬁtyfnr :umm:md thu (patrurnent.

lflheF d by Lender exceed the amounts pernﬂmd to be hal t&upplluﬁa
for the nnms n accordance with the mquhmtl of applicable law. If
is not sufficient tupaythc Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the mmount necessary o make up the deficlency. Borrower shall make up the deficlency 'n no more than twelve

monthly ﬂlymentl. At Lunder 1 lu discretion.

pon pa lln sumas secured by this Security instrument, Lender shal) promptly refund to Borrower any Funds

heldh Lender. fum;h.r nphil Lander shall raurn:llihe?mgren Lender, prior to the scquisition or sale of the

° .h:‘hnll nppl}r any b}' Lender at the t of scquisition LT | cmdlt ageinst the sums secured by Lhis
Secu ty trument

Application of Paymenis. Unless icable law provides otherwise, all payments received by Lemder under paragr
| and 'lﬂullpp Iind first, to épm&ew charges under the Note; Iu:und 1o MOOunts p{ylblt under 2;
third, to interest due; fourth, to prin md last, to any late ::huﬂ due undar the Note.
4. Clnrgu "Liens. Borruwu lhlll pay all taxes, nmmu meonmons altyibutable lu the Prom
which may attain pﬂnrity over this Security ment, and leaschold ]m'.lmu of grmnd Rorrower
uhtlgnuum in tha manner provided Ib 2. or if ot paid in lhu manner, Borrower n.hnﬂ pu;.r thm on time dlmcfl‘ to the
Bg'm ment. Borrower p ly turnish L.endn'dlnotkﬂul‘mmutuhc dunderthhpuquph H
wer maku l:!:mse pnymmu dlm:tl}', Bnnownr shatl p furnish to Lender receipts evld-emlu;
Fru gclnylhnwhlmm rlzntyummumylmm unlmﬁurrowerdfh}

inwdti tuthcplymm { nhll nmredhythulimhumur scceptsbhle 1o Lender; (b) conlests In f
by, © fends agrinst enforcernent of the lien m.hsgal'Ee ings which in the Lender's ppiniot rwmtr.tm

fumemmt of the lien; or ‘c} secures from the holder of the lien an agreement gatisfactory (o Lender sy ﬂnf_] the liem to
this Security instrument. I dﬁm'rﬂnu that any part of the Property is subject 1o a lion nfhichrmr jority over this
Security Instrument, Lender ﬂvn}flﬂn lﬂorrow:t a notico ilimtlf{lnltht liesn. Bormower shall satisfy the lien uruke one Of more
e

of Lthe n:ﬂnns sel funh lbov C days of the giv
Insurance. Borower nq:ru?unuus now existing or hereafler erecied on the
m %ﬂ lull by ﬁ:c hazards included wllhjnthc term “extended co " and any other hazards, including floods
ing,nrw ulres Insutance. Thininmmncu.hﬂlbcnuhm inﬂwmm:tumlfmthapuioduhu
Lmdur ires. l.rriul'pmv the insurance shall be chosen by Borrower subject to Lender’s approval which
shall not be unr:nunlhl withheld [ Borrower falls to malntain euv::ruc described above, Lender may, at Lender’s option, obiain
coverage 1o protect Lcndr.-r 8 rights in the in accordance ww 7.

All insurance ggih.lu md mnuwal table to and shall iuclude a standard e clause. Lender
shall have the right w 1d th E ies and rmcwl]s f requires pronﬂy givelo all receipts of
aid premiums and [n the event of luun Borrower shall gwe prompt nnu 0 theé insurance carrier and |.ender.

nder mnymllnepruufnfluu if not made prompuly by Borrowert

. Unleas Lender and Borrower mherwlla nF, 1{1 writing, insurance mgrmuh shail be applied 10 resioration or repalr of
the Pro y damaged if the restoration or repir is economically feasible Lender's security s not lessened. If the restoration
Or rep cconpimically feastble or Lender’s sccurity w be leasened, the insurance proceeds thall lied to the name
secured by thin Sﬂ:l.lrll}r Instrument, whether or not then due, with any excess paid to Bonnw 1f Borrower lbl&m the Propesty,
urdmmtmwermﬂimjﬂdlyumﬂufrumLmdﬁthﬂmm.iurmwnu offered to seitle a claim, then Lender ma
collect the insurance proceeds. Lender may uuthe&d‘ ﬁ or restore yurmpaymmmmdhylh
Security Insirument, whether or not ihea due. The 3 1 begin when the notice is given

Unless Lender and Borrower otherwise sgree in wriun a ?plicﬂion of maedl o me:F)ll shall oot extend or
postponc the due date of the n:nnthl}- payments referred to inpcnf s | end 200 lfund:r
p 21 lhc Propmy {s acquired by Lender, Borrower's right lo any insurance policies m:l proceeds :r.:ulunﬁ from damage
:ﬁ?e ur to thu ition shall pass to Lender tu the cxtent of the sums med by this Security Instnument

imroediatel to the

1 | r(gg:ur w Mgutmm nndn;}rr:tactinn of the Property; Mﬁi‘n’ﬁx :ll.d.c:n A E:ﬁm Lluuhﬂﬂu
shall occupy, esta . use the Property as ower’s principal rulrdenoew axacution of this

m?yﬂ trulnmt!:mdshﬂl contlnue to occupy ﬂmPropuHuBurmw."prhm ruidumufofﬂgn year afier the date

OCCUpancy, Landﬂothﬂwlnagrauinwnﬁn ch consent uh unreasonsbly wilthbeld urmﬂmnlmu:tlng
mnn&mcxi:lwhlchmbeyondﬂnmwﬂ:mlm Borrower shall pot destroy, damage nrhmurlhehopeny dliow the
ny to deieriorate, or mnm'.lll wlste on the Pmpert ., Bormower shall be in default if any forfelture action or pnmndml
whﬂhur civil or r.:rlminll il {0 Lender's good faith ]u=l1 gment could r:mlt in fo of the Prnpeﬂ;
materially impair the len blylhi.-. Securil Instrument of Lender’s securit Borrower may cure such A dd-uh and
reinstate "ax provided in 8.b cnmiuglhnlmunurfﬂmmd ing 10 be iuminedwithnnu thuiuLenduumdrmm
dﬂ:rmmltmn precludos p'n#d : Borrower's lolerest or other material lnqnmﬁm:nl of the licn creaied by
Lhis Security im,,ﬁfﬂl I I..end::ru mrlty interest, Borrower shall in default if Ban-uwur. during (he joan spplication
rocess, gave mat ? alsc or inaccurale infunnatiun Or stalements tu (or failed to pr with any material

rmali ith the loan videnced by the Note, including, but not lmited to, mpmulm cOnCeT i Irower's
an o e ty . ale residence. y“ thla Securi leaschold, Borrower shatl :gl mply with al{

{ the querl ag a pni ln.mum:ut ison a
the prﬂcl{i:?m of the uu{ If Borrower acquires fee tille to the ‘lxrup:ﬂy the lcasehiold smd the fec title shall nol merge unleas

l er in writing.
Lender 0 Ihe M,. in m Property. If Borrower fails to perform the covenants ind sgreemenis contalned

In this Securl lrtll:ru t, urlhr.te a9 lhal nmrngmﬁcnntlyaffmuudﬂlnhuinm Property (such ws #
roces r"nnhum mnluunﬂr ?

roceeding i , probate, for co orfeiture or (o enforce laws or re Lender may do wnd pay

or whalﬂer Is nccoes ay Il:! protect the value of the Property and Lender’s rights in the l.:nthr # actiony may inclixie

aying any suma mr:? a Ilm which has prim'it}r uver this Security Insirument, appearing court, resapnahlo atiorneys’

F u and mtmng on the Fruperty to make 1epairs. Although Lender may take sction under thu p , Lender does not have
do 0.

Any amounts dlsbursed by Lender under this ghall become additional dett of Borrower yecured by this Secus-
ity Imuamurnt Unless Borrower jll'um:l Lender agree lum of payment, theae amounts shall beaz interest from the date of
disbursement at the Note rate and aliall be pay Iblt,with mhmmmbmdnmﬂonnwﬂmquﬂﬂ ?a

8. Mortgage " !f la:nder requlre-:! murt‘:ge in:unme us a condition of making the josa his Security
Inatramest Bufmwur Ipny maimtain the murtpl: insurance 1 cffect. 1f, lor sy reasom,

nbtmqmvm “:ﬁﬁu aﬁvﬂuﬂ o {ﬁ?"’ Tﬂulﬁﬁwlaﬁv uﬂym , 8t & cost ll.ll!‘ltlﬂ IN'GTL 1o cn::ct.

:nltlnlln
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2. MUmwnfmmmeymmem,MMtﬂmmhm
[ustrument 1o Borrower. Borrower shall pay any recordation COMS. lﬂﬂmmm:fmhrmghhmw
Instrument, mtnﬂyummupﬁdm-mmmmm md the charging of the fec is Permitied under

licsblc law,
o 23. Waivers. Borrower waives all right of bomestesd examplion in the Property and reilnquishes all rights of curtesy

r 2 Riders to this Security Instrument, If one or more riders arc cxeculed by Borrower and recorded together with
m.muylmnm.memmumwﬂfmmmumwm into and shall amend and suppiernent
the covenants snd agreemenu of this Security Instrument a3 if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)].

] Adjustable Rate Rider [] Condominium Rider (] 1-4 Pamily Rider
[] Graduated Psyment Rider [] Plaaned Unit Development Rider [] Biweekly Paynent Rider
[} Balloon Rider "} Rate Improvement Rider [ Second Home Rider

[[] Other(s) [spocify)

BY SIGNING BELﬂW.Bonnwmnptlmdapmmdmtunumdmvmmm in this Sccurity instrumcal
and in any rider(s) execoted by Dorgowe and recorded wilh it.

_ f, : X o a4

A
\\.. AWy &

ik LR ]

(Scal)

/ / . ROBERT RIGIINS

. - . vl ,. h ’ |
w‘_‘f . W ' A A ;L._.l)...i ‘L"ﬂu Y b (Seal)
! ' . CTMBERLY RIGG l.i ‘ . -Borrower

(Seal)

]

— . (Seal)

. [Spece Below This Line For Acknowledgment] -

STATE OF ALABAMA, Jefferaon Couniy ss:

On this 218t dayof March, 1997 1._the undersigned authority
‘ _ _____,lHouryPuinninnﬂfuruldwminnldlﬂt.hatbymﬂfythu
AGBERT RIGOINS and KIMBERLY RIGGING

whose name(s) 81€ signed 1o the foregoing conveyance, and who __arce known 0 me, ackoowledged
hefore me thai, being informed of the contents of the conveyance, _t he .y exccuad the same voluntarily and as thelr mct
oo the day the sam® bears date. .

CHvea undes my hand and sale of office this 21st _ dayjop Marchf} 15
My Commission Bxpires: / |
This instrument was prepared by: [/
Laxry R. Newman
1141 Lorna Road, Suite 202 Page 4 of 4 BIALC4 07 /08

Birmingham, Alabama 35216-4507




