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MORTGAGE .

THIS MORTGAQGE (*Security Instrument’} Is given on Egbruary 218 . 1897 ,
pil) .. L fa' it L

The grantor {s 10 LiANN

instrument |s given to Firgt Federal of the South

which Is organized and existing under the laws of the State of Alabama
and whose address Is 128 N, Norton Avenue Sviscsuga, Alabgma 35100

("Lender"). Borrower owes Lender the principal sum of
Two Hungred Fifty Nine Thousand and 00/100
Dollars (U.S. $2589,000.00 ). This debt is evidenced by Bomower's note dated the same dale as this Sacurity

instrument [*Nots"}, which provides for monthly payments, whh the full debl, i nol pail earfler, dus and payable on
Msrch 1, 2028 . This Security Instrument secures 1o Lender: {a) the repayment of the debl svidenced
by ths Nota, with inleresl, and all renewals, exiensions and modifications of the Note; (b) the paymanl of ali other aums, with
interest. advanced under paragraph 7 to prolect the security of this Security Instrument and {¢) ihe performance of Bomowar's
covenanis and agresments under this Security Insirument and the Note. For this purpose, Bomrower does hersby morigage. grant
and convey to Lender and Lender's successors and assigns, with power of sale, the following described property located In

SHELBY County, Alabama:

Lot 2, according to the survey of Deer Creek Estates, as recorded in Map Bock
20 page 75 in the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabama. -

This is a corrective Mortgage given to correct that maturity date of that
Mortgage dated Pebruary 4, 1997.

4

which has the address of LOT 2, DEER CREEK CIRCLE , PELHAM
[Street) [Crty]
Alsbama 35124 _ (“Property Address®},
(20 Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together wilh al the
(mprovements now or hereafter erscted on tha property, and all sasements, appurtenances, and fodures now or hersafier a pan
of the property. Al replacements and addiions shall alsc be covered by this Security Instrument. All of the foregoing is referred
to in this Seourity Instrument as the “Property.”

BORROWER COVENANTS that Borrower (s lawfully seised of the estate hereby conveyed and has the right to morigage.
gran! and convey tha Property and that the Praperly is unencumbered, except encumbrances of record. Borrower wamanis and
wlill defend generalty the title to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-undorm  covenants with timiled
variations by Jurladiclion to constitule a unliorm security insirument covering real property.

UNIFORM COVENANTS, Bomrower and Lender covenant and agres as lollows:

1. Payment of Princlpal and Intersst; Prepayment and Late Charges. Bomower shal promptly pay
when dus tha principal of and interesl on the debt evidenced by the Note and any prepayment and late charges due under the
Nole.

2 Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shal
pay 1o Lender on the day monihly payments are dus under the Note, until the Noie ls paid in full, & sum ("Funds®) lor. (a]
yearly taxes and assessments which may atlain pricsity over this Securlty Instrumant as a len on the Property, {b) yearly
lsasehold payments or ground rents on the Property, i any, (c) yearty hazard or property insurance premiums; (d) yearty flood
insurance premiums, i any; {s) yearty mortgage Insurance premlums, i any; and {f) any sums payable by Borrower lo Lender, in
accordance with 1tha provisions of paragraph 6, in fleu of the payment of morigage insurance prefmiums. Theses llems are called
‘Eacrow ltems”. Lender may, at any time, collect and hold Funds In an amouni not to exceed the maximum amouni a lender for
a federally related morigage loan may require tor Borrower's escrow account under the federal Real Estate Setiement Procedures
Act ol 1874 as amended from time io time, 12 US.C § 2601 et.saq. ("RESPA"). unless another law that applies to lhe Funds
sels a lssser amounl. /I so, Lender may, at any time, collect and hold Funds in an amount not lo exceed the lesser amount.
Lander may estimate the amount of Funds due on tha basls of current data and reascnable estimales of expenditures of futurs
Escrow items or othestwise in accordance with appllcable law.
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The Funds shall be haid In an institution whose deposits are insured by a federal agency, insttumeniality, or entity (including
Lender. # Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds lo pay the Escrow
tems. Lender may not charge Bomower for holding and applying the Funds, annually analyzing the escrow accoun, or varifying
the Escrow Items, unless Lender pays Bomower interest on the Funds and applicable faw purmits Lender to make auch a
charge. However, Lender may require Borrower to pay & one-me charge for an indspendient real esiste tax reporting service
used by Lender in connection with this loan, unless applicable law provides otharwise. Uniess an agreament |8 made of
applicable iaw requies interest 1o be paid, Lender shall not be required o pay Borrower any Wrterest or samings on the funds.
Borrower and Lender may agree In writing, however, that interest shall ba paid on the Funds. Lender shall give 1o Borrower,
without charge, an snnual accounting of the Funds, showing credits and debits to the Funda and ths purposa for which sach
debit to the Funds was made. The Funds are pledged as additional security for afi sums secured by this Securtly Instrument.

[] tha“Funda held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall acoount 1o Bommower
for the excess Funds In sccordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficlent to pay the Escrow ltems when due, Lender may so notify Borower In writing, and, in such case Boirower
shall pay 10 Lender the amoun! neceasary io make up the deficiency. Borower shak make up the deficlency in no more than
twalve monthly payments, al Lander's sole discretion.

Upon Payment In full of all sums secured by this Security Instrument, Lender ahall promptly refund to Bomrower any Funds
heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the scquisition or sais of the

Property, shall apply any Funds heid by Lender at the time of acqulsiion or sale as & credit against 1he sums secured by 1his
Sacurity Instrumant,

3. Applicstion of Payments. Unless applicable law provides otherwise, sl payments received by Lender under
paragraphs 1 and 2 shall be applled: first. to any prepaymant charges cue undar the Note: second, to amounis paygbie under
paragraph 2: third, to Interest due; fourth, 1o principal dus; and last, to any late charges due under the Nole.

4. Charges; Liens. Bomower shall pay all taxes, assessmenis, charges, fines and Imposiions atiributable 1o the
Property which may attain priorty over this Security Instrumant, and lewsehold paymenis or ground rents. if any. Bomower shal
pay these obligations in the manner provided in paragraph 2, or i not pald in thal manner, Borrower shall pay them on time
directly to the person owed payment. Borower shall promptly fumish to Lender all notices of amounts 10 be paid under this
paragraph. if Borrower makes these payments directly, Bormower shall promplly fumish to Lender receipts evidencing the

paymenta.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees n
writing to the payment of the obligation secured by the llen in & manner accepiable to Lender: (b) contests in good faith the Nen
or defends against enforcement of the lien In, legal proceedinga which in the Lender’'s opinion operate lo prevenl the
enforcement of the llen, or (c) secures from the holder of the fien an agresment satisfaciory to Lender subordinating the len to
this Security insirument. H Lender determines that any part of the Property is subject to a Ken which may atiain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or mora of
the actions set forth above within 10 days of the glving of notice.

5. Hazard or Property insurancs. Borower shail keep the Improvements now existing or hereaftar erected on the
Property insured against loss by fire, hazarda included within term “extended coverage’ and any other hazards, Including Roods
or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts and for the perods thal
L ender requires. The insurance carmier providing ithe insurance shall be chosen by Bomower subject to Lender's approval which
shall nol be unreasonably whhheld. lf Borower fails to maintain coverage described above, Lender may, at Lender's oplion.
obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policleas and renewals shall be acceptable lo Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policlas and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
Rald premiums and renewal notices. In the event of loss, Bomower shall give prompl notice to the insurance carier and Lender.
Lander may make proof of loss il not made promptly by Borrower.

Uniess Lender and Bomower otherwise agree in writing, insurance proceeds shall be apphed to restoration or repair of the
Property damaged. i the restoration or repal Is ecanomically leasible and Lender's security is not [sssenad. If the restoration of
repalr (8 not economically feaslble or Lender's securty would be lessensd, 1he insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess pald to Borowsr, H Bomrower abandons the
Proparty, or does not answer within 30 days a notice form Lender that the insurance camier has offered to settle a claim, then
Lender may collect the Insurance proceeds. Lender may use the proceeds to repair or restors tha Property or to pay sums
sscured by this Security Instrument, whether or not then due. The 30-day period wil begin when the notice is given,

Unleas Lender and Bomower otherwise agree In writing, any applcation of proceeds to principal shall not extend of
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 the Property Is acquired by Lender, Bomower's right to any insurance policles and proceeds resulting form
damage to the Property prior to the acquisition shall pass to Lander to the extent of the sums secured by this Securdty
Instrument immaediately prior to the acqulsition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan
Application; Lesseholds. Borrower shall occupy, establish, and use tha Property as Borrower's principal residence within
sixty daya after the execution of this Securlty inatrument and shall continue to0 occupy the Property as Bormower's principal
rasldence for ni least ons year after the date of occupancy, unless Lender olherwise agreas In writing. which consen! shal not
be unreasonably withheld, or unlsss extenuating clrcumstances exist which are beyond Bomower's control. Borower shall not
destroy, damage, o Impalr the Property, aliow the Propeity lo deteriorate, or commit waste on the Property. Borrower shak be in
defaull If any forfelture action or proceeding, whether civil or criminal, Is begun that in Lender's good faith judgment could result
in forfalture of the Property or otherwise malerially Impair the lien created by this Security Instrument or Lender's security inlerest.
Bormower may cure such a default and reinstate, as provided In paragraph 18, by causing the action or proceeding to be
dismlssed with a ruling that, in Lender's good faith determination, preciudes forfefture of the Borower's Intarest in the Property or
other material Impairment of the lisn created by this Security Inatrument or Lendac's sacurity interest. Borrower shall alsc be n
default f Borrower, during the loan apphcation process, gave maierially false or ineccurate information or statements tc Lender (or
falled to provide Lender with any material information) in connection with the loan evidenced by the Note. tncluding. but not
limited to. rapressniations conceming Borrower's occupancy of the Property as a principat resldence. If this Security Instrument is
an & lsasehold, Borrowesr shall comply with alt the provisions of the lease. It Borower acquires fee titie to the Property, the
iaasahold and the fee title shall not merge unleas Lender agrees to the marger In writing.

Form 3001 8/90
F2504.LM3 (1/96) Page 2 of 3

05000489




7. Protection of Lender's Rights In the Property. i Borower falls to perform the covenants and agresmanis
contained in this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as & proceeding In bankrupticy, probate, for ¢ondemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever |s necessary to protect the value of the Property and Lender's rights in the Properly. Lender's aclion
may Include paying any suma sscuted by a lien which has priority over this Securty |nstrument, sppearing In court, paying
reasonable attorneys’' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender doas nol have to do ao.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the date of
disbursamént at the Note rate and shail be payable, with interest, upon nolice from Lender 1o Bomowsr retuealing payment.

8. Mortgage Insurance. !f Lender required mortgage insurance as a condition of making the loan secursd by this
Secunty Insirument, Borower shall pay the premiums required to maintain the mortgage insurance In effect. If, for any reason, the
mottgage insurance coverage required by Lendar lapses or ceases 10 be in effect, Bomrower shall pay the premiums required 1o
oblain coverage subsiantialy equivalent to the morigage insurance previously in efisct. at a cost subsianiially equivaiont to Lhe
cost to Borrower of the morigage Insurance previously in effect, from an aftemate mortgage insurer approved by Lencer. i
substantially equivalent mortgage Insurance coverage is nol avallable, Borrower shall pay 1o Lender sach morith & sum equal to
one-tweifth of the yearly morigage Insurance premium being pald by Bormower when the Insuranca coverage lapsed or cemsed to
be in eftect. Lender will accept, use and relain thase payments as & 103s reserve in Heu of moripage insurance LoB3 reserve
payments may no longer be required, at the option of Lender, f mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an Insurer approved by Lender again becomes avaidable and is oblained. Borrower shall pay
the pramiums required to maintain morigage Insurance In effect, or to provide a loss reserve, until the requirement fon morigage
insurance ends In accordance with any written agreemsnt between Borrower and lender or applicable law.

9. Inspection. Lender or s agent may make reasonable entries upon and Inspections of the Property. Lender shall give
Bomower hotica at the time of or prior 10 an Inspection specifying reasonable cause for inapaction,

10. Condemnation. The proceeds of any award or clalm for damages, diect or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in leu of condemnation, are hereby assigned and
ahall b& paid 10 Lender.

in the event of & total taking of the Property, the proceeds shall be applied to thea sumsa secursd by this Securlty
Instrument. whether or not then dus, with any excess paid td Borrower. In the event of a partial taking af the Property in which
the fair market value of tha Property immediately before the teking Is equat to or greater than the amount ol the sums secured
by this Secutty Instrument immediately before the taking. uniess Bomower and Lender otherwise agree in writing. the sums
secured by this Security Instrument ahall be reduced by the amount of the procesds muitipied by the following fraction: (a) lhe
total amount of tha sums aecured Immediately before the taking, divided by (b} the fair markel value of the Property immediately
befors the taking. Any balance shall be pald to Borrower, In the event of a partial taking of the Property in which the iair markel
value of the Property Immediately before the taking is less than the amount of the sums secured immediaiely before the llang,
uriess Borrowsr and Lender otherwiss agres In writing or unless applicable law otherwise provides, the proceeds shall be
applled to the sums secured by this Sacurlty instrument whether or not the sums are then due.

If the Property I|s abandoned by Bormower, or I, after notice by Lender to Borrower that the condemnor offers to mak# AR
award or settle a claim for damages. Bomower fails to respond to Lender within 30 days after the data the riotice Is piven
Lender is authorzed to collect and apply the proceeds, at its option, either to restoration or repalr of the Property or to the
sums sscured by this Securfty Instrumént, whether or not then due.

Unless Lender and Bormower otherwise agree in writing, any application of proceeds to principal shall not exiend or
pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

, 11. Borrower Not Released: Forbearance By Lander Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by thie Security Instrument granted by Lender to any successof in interes! o
Borrower shall not operate to release the lablity of the original Borrower of Bomrower's successors in interast. Lender shal nol
be required to commence proceedings against any successor in interest or refuse to extend time lor payment or otherwise
modify amortization of the sums secured by this Security instrument by reason of any demand made by the original Baorrower or

Borrower's successors in Interesi. Any forbearance by Lender in exercising any right or remsdy shal not be a warver of or
preciude the exerclse of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liabliity; Co-signers. The covenanis and
agresments of this Security Instrument shall bind and benefl the successors and assigns of Lender and Bomower, subject 10 the
provisions of pamgraph 17. Borows's covenants and agreements shall be joint and several. Any Borrower who co-signe this
Security [nstrument but does not execute the Nole: (a) is co-signing the Security instrument only to mortgage. grant and convey
that Borrower's interesi In the Property under the terms of this Security instrument; (b) Is not perscnally obligated to pay the
sume secursd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modity,
forbear or make any accommodations with ragard to the terms of this Securty Instrument or the Note without that Berrower's
consent,

13. Loan Charges. if the loan secured by this Sacurity Instrument is subject 10 & law which seis maximum toan
charges, and. that law is finally inferpreted so that the Intersst or other loan charges collacted or to be coliected in connection
with the joan siceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collecied from Bomower which sxgseded pemmitted limits wil be
refunded to Bomrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making s
direct payment 1o Borrower, H a refund reduces principal. the reduction wii be treated as a pariial prepayment without any
prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Securlty Instrument shall be given by dellvering it or by mailing
It by first class mall uniess applicable law requires use of another method. The nolice shall be direcied to the Property Address
or any other addreas Bomowsr designaies by notice to Lender. Any netice 1o Lender shall bs given by first class mad o
Landar's address statsd herein or any other addresa Lender designates by notice to Bomrower. Any nolice provided for In this
Sscurily Instrument shall be deemed o have been given to Borrower or Lender when given as provided in this pamgraph.
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15. Governing Law: Ssverabliity. This Security Instrument shak be govemsd by federnl jaw and the law of the
jurisdiction In which the Proparty is located. In the event that any provision or clause of this Security instrumant oc the Note
conflicts with spplicable law, such oconfict shall not affect other provisions of this Sacurity instrument of tha Note which can be

given effect without the conficting provision. To this end the provisions of this Security Instrument and the Note are declared to
bs severabie.

16. Borrowsr's Copy. Bomower shall be given one conformed copy of the Note and of this Seourlty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if al or any part of the Property or
any Interest in It is sold or transterred {or if a beneficial interest in Bormower is soid of transterred and Borrower is nol a naturl
person) wkboul Lender's prior written consent, Lencer may, at i3 option, require immediate paymaent in full of all sums securad
by this Security instrumeni. Howaever, this option shalt not be axercised by Lender if sxerciss is prohiblied by federal law as of
the date of this Secutity Instrument.

i Lender exercises this option, Lender shall giva Bomower notice of acosleration. The notice shall provide a period of not
lazs than 30 days from the date the notice is delivered or malled within which Borrowsr must pay al sums sscured by this
Security Instrument, [f Borrower falls 10 pay these sums prdor to the expiration of this penod, Lender may invoke any remedies
permitted by this Security Insirument without furlher notice or demand on Borrower.

18. Borrower’'s Right to Reinstate. || Bomowsr mests ocertain conditions. Borrower shall have the nght 1o have
enforcement of this Securty instrument discontinued at any tme prior to the earfier of: (a) 5 days (or such other perod as
applicabls law may speciy for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securty
inatrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bomower: (%) pays‘Lender all
suma which then wouid be dus under this Security instrument and the Note as f no accelerstion had occurred; (b) cures mny
default of any other covenanis or agresments; {c) pays all expenses inowmred in enforcing this Security instrument, including. Dut
not iimited to, reasonable attomeys’ fees; and (d) takes such action as Lender may ressonably requirs 1o assure that lhe ken of
this Security Instrumeni, Lender's rights in the Property and Bormower's obligation to pay the sums secured by this Securfty
Instrument shall continue unchanged. Upon reinsiatement by Bomower, this Security Instument and the obligations secured
hereby shall remaln fully eftective ms if no acceleration had occured. Howevaer, this right to reinsiate shal not apply in the case
of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be soki one or more times withoul prior notica to Borrower. A sals may resull In a change in the eniity
(known as the “Loan Servicer*) that collects monthly payments due under the Note and this Security Instrumen!. Thers also may
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If thers Is a change of the Loan Sarvicer
Bormower will be given written notice of the change in accordance with paragraph 14 above and applicable lew. The notice will
stats the name and address of the new Loan Servicer and the address to which paymenis should be mada. The nolice wil also
contain any other Information required by applicable law.

20. Hazardous Substances. Borrower shall nol cause or permit the presance, use, disposal, storage, of release of
any Hazardous Substances on or In the Property. Borower shalt not do, nor aliow anyone elss to do, anything aftecting the
Property that is In violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence. use, of
storage on the Property of small quanfities of Hazardous Substancas that are genarally recognized to be appropriste to nomal
resldential uges and to maintenance of the Property.

Borrowsr shall promiptly give Lender written nolice of any investigation, ciaim, demand, lawsuit or other action by any
govermmental of reguiatory agency or private parly involving the Property and any Hazardous Substance or Environmental Law of
which Borower has actusl knowledge.  Borrower leams, or is notified by any govemmential of reguiatory authority. that any
ramoval or other remediation of any Hazardous Substance aftecting the Property is nacessary, Borrower shal promptly take ail
neceasary remadial actions in agcordance with Environmental Law.

As used in this paragmph 20, "Hazardous Substances” mre those subsiances defined as toxc or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products. touc
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactivea materials. As used in
this paragraph 20, “Environmenial Law" means federal laws and laws of the Jurdsdiction where the Property is located that relals
to health, safety or snvirconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan! and agree as follows:

21. Accelerstion;: Remedies. Lender shall give notice to Borrower prior to acceleration
foliowing Borrower's breach of any covenant or agreement In this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwiss). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is give to Borrowsr, by which the default must be cured; and
(d) that tallure to curs the defsult on or before the dste specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The natice
shall further inform Borrowasr of the right to reinstate sfter acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default Is not cured on or before the date specifisd In the notice,
Lender at its option may require Immediate payment in full of all sums secursd by this Security
Instrument without further demand and may Invoks the powsr of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all sxpenses incurred In pursuing
the remadies provided In this paragraph 21, including, but not limited to, reasonable sttorneys’
fess and costs of title svidence.
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_ If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrowsr in the
manner provided in paragraph 14, Lender shall publish the notica of sale once & week for three
consecutlve weeks Iin a nswspaper published in SHELBY County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Property at any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied In the
following order: (a) to all expenses of the sale, Including, but not limited 1o, reasonable
attorneys’ fees; (b} to all sums secured by this Security Instrument; and (c)} any excesas to the
person or persons legally antitled to it.

22. Reloase., Upon payment of all sums secured by this Securty Instrumeni, Lender shak release this Security
Instrument without charge 10 Bomower. Borrower shail pay any recordation cosis,

23. Walvars. Borrower waives all righis of homestead exempllon In the Praperty and rafinquishes afl dghts ol curlesy and
dower in tha Propery.

24. Riders to this Security Instrument. Ii one or more riders are executed by Borrower and recorded togeiher
with this Security Instrument, the covenants and agreements of each auch rider shal be Incorpomied into and shall amend and
supplement the covenants and agreements ol this Security Instrument as if the rider{s} were a part of this Security Instrument.

[Chack applicable box{es)]
L

X Adjustable Rate Rider Condominium Rider "]1-4 Famity Rider
|_|Graduated Paymeni Rider Manned Unit Devalopment Rider E Biweekly Payment Rider
Bailloon Hider jﬂ'utu Improvement Rider E Second Home Rider

Other(s) [spectly)

BY SIGNING BELOW, Borrower accep!s and agrees to the lerms and covenants contained in this Security instrument and In
any rider{s) executed by Borrower and recorded whh il

Signed, sealed and delivered in the presence of.

(Seal)

‘C\f (LAt %CFI ! A.A_A ALQ( (Seal)

Borrower  DIANNE DALL

{Seal)

’ Borrower

——{Seal)

Borrawar

[Space Below This Line For Acknowledgment]

STATE OF ALABAMA, JEFFERSON County 88:
On this 21t day of Fabruary 1997 N,

= Notary Public In and for said county and In sald state, hereby certify that
WILLIAM H CRANDALL and DIANNE .J CRANDALL , husband & wife N

whoss name(s) are signed to the loregoing conveyance, and who Bre known 1o me, lqknnwludgad_l::-ainru me
that, being Informed of the contents of the conveyance, they executed the same voluntarity and as thelr ~  act on

the day the same baars date.

Glven under my hand and seal of office this the Dl)fﬁp{_ day of \QJ//VZ{{Q,M’: , f‘?c?’] .

My Commission explres: O//{Pé /a?ﬂ("/ /7

This instrumant was prepared by:

»  FIRST FEDERAL
P.O. BOX 167

SYLACAUGA, AL 35150 Form 3001 /90
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ADJUSTABLE RATE RIDER
ONE _{1) Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this _ 218t  day of February , 1997 . snd i incorporated into and
shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed ( the "Secwity Instrumant™) of the same date given
by the undersignad (the "Bomower*) 10 sscure Borrower Adjusiable Rate Note (the “Note"} to First Fedaral ot the South
(the "Lender”) of the same date and covering the property dnui:ed n

the Security Instrument and located at:

LOT 2, DEER CREEK CIRCLE PELHAM ALABAMA 35124

Property Addrass

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemeriis made In the Securfty Instrument, Bomower and Lender further
covanant and agree as lollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.750 % The Note provides for changes in the interesi rate and the monihly
payments, as followa:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may changa on the first day of March . 2003 and on lhat day every 12
month(s) thereafter. Each date on which my Interest rate could change is callad a "Change Date”.

(B) The Index

Beginning with the first Changs Date my interest rate will be based on an Index. The “Index” is the weekly average yisld on Uniled
States Treasury securities adjusted to a constant maturity of QNE (1) ysar, as made svslable by the Federal Reserve
Board. The most recent Index figure avaliable as of the date forty-five (45) days before sach Change Dals Is called the "Cument Index”,

It the Index is no longer avalable, the Note Holder will choose a new index which is based upon comparable information. Tha Nole
Holder wili give me notice of this choice.

{C) Calcuilation of Changes

Bafora each Change Date, the Noie Holder will calculate my new inlerest rale by adding Two and 750/1000
parcentage points { 2.750 %) to the Cumrent index. Tha Note Holder will then mund
the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the fimits siated in section 4(D) below. this
rounded amount wil be my new Interest rate untll the next Change Date.

The Note Holder will then dstermine the amount of the monthly payment that would be sufficient to repay the unpaid principal that | am
expected to owe at the Change Date In full.on the maturity date at my new interest rate in substantially equal payments. The result of this
caiculation will be the new amount of my monthly payment.

(D} Limits on Interest Aate Changes

The interest Rate | am required to pay at the first Change Date wil not be greater than 9.750 % orless than 5. 7H0 %
Theraaffer, my Interest rata will never ba increased or decreased on any single Change Date by more than Two and 000/1000
perceniage points ( 2.000%) trom the rate of interest | have been

paying for the preceding 12 months. My interest rale will never be greater than 12.750 %.

{E} Effective Date of Changes

My new intarest raie will become effective on each Change Date. | will pay the amount of my naw monthly payment beginning on the
first monthly payment daie after the Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my Interest rate and the amount of my monthly paymen! before the
eHective date of any change. The notlice wlll include Information required by law to be given to ma and also the title and telephone number of
a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. |If alt or any part of the property or any interest in d is
soid or transterred (or f a beneficial Intarest [n Borrower is sold or transterred and Borrower I8 not a natural person) without Lander's poor
written consent, Lender may, at s option, require immediate payment in full of all sums secured by this Security Instrument. Howaver, Ihis
aption shall not be exerclsed by Lender i exercise is prohlbited by federal law as of the date of this Secunly Instrument. Lander aiso shall
nol exerclee this optlon H: (a) Borrower causes 10 be submittad 10 Lender information reguired by Lender 1o evaluale the intended trunsieree
as it a new loan were being made 10 the \ransferee, and (b) Lender reasonably detemmines that Lender's security will not be impaked by he
loan assumption and that the risk of a breach of any covenant or agreement in this Securlty Instrument is accaptable to Lender

To the extent permitted by applicable law, Lender may charge & reasonable fee as a condition 1o Lender's consent 1o the loan
assumption. Lender may also require the transferse to sign an assumption agreement that is acceptable to Lender and that obiligates the
transferaa 1o keep all the promises and agreements made in the Note and in this Security Instrument. Baorrower will continue 1o be obligaled
under the Note and thia Security Instrument unless Lender releases Bomrower in writing.
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If Lender axercises the option to require immediate payment in full, Lander shall give Borrower notice of accelerstion. The notice shail
provide a period of not less than thity (30) days from the date the notice is delivered or malled within which Borowsr mus! pay all sums
securad by this Securlty Instrument. N Bomower falls to pay these sums prior 10 the sxpirstion of this perod, Lender may invoke any
remedies parmitted by this Security instrument without further notice or demand on Bomrower.

BY SIGNING BELOW. Borower accepts and mgrees to the terms and covenants coniained in this Adjustable Rate Rider.

.

[Saal]
[Seal)
Borrovwer
1
[Seal)
Barrower
[Soni]
Borrower

Inst & 1997-09337

uaxe7x199?-0933?
09107 AM CERTIFIED

neE OF PROMATE
S S 20
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