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" MORTGAGE o
THIS MORTGAGE ("Security instrument™} is given on JANUARY 15, 1897

The grantor is LAURA A LOWE. AN UNMARFIED WOMAN

| -

{"Borrower”). This Securily instrumant is given 10
. which is organized and existing
 and whase addrass 1s
{Lender”).

AN, ALADIIVLE 324V
100
Dallars (U.5. % __ §0,000,00 ). This debt is avidenced by Borrowsr's note dated the samse date as
this Security instrument {"Note™, which provides for monthly payments, with the full debt, it not paid earlier, due and payable
on FEBRUARY 1, 2027 . This Security Instrument secures to Lender: (a) the rapayment of the
debt evidenced by thae Note, with interest, and all renewals, extensions and modifications of the Naote; (b) tha paymant of all
other sums. with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {(c) the per-
formance of Borrower's covenants and agresments under this Security Instrument and the Nota. For this purposs,

Barrower does hereby mortgage, grant and convey to Lendar and Lender's successors and assigns, with power of sale, the
following described property located in SHELBY

County, Alabama:

Lot 3i, according to the Survey of Stonehaven, as recorded in Map Book 21,
page 25, in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied to the purchase price of the property
conveyed to mortgagors simultaneously herewith.

This mortgage is re-recorded for the purpose of incorporating the Planned
Unit Development Rider which is attached hereto and made a part hereof.

which has the addrass of m&m
[Street]

Alabama _35124- ("Property Addrass’),
[Eip Code]

[Chy]

TO HAVE AND TO HOLD this property unto Lendeér and Lender's successors and assigns, forever, together with

all the improvements now or hereaftar erected on the property, and all easements, appurtenances, and fixtures now of

hereafter a part of tha property. Alf replacements and additions shali alse ba covered by this Security Instrument. All of the
faregaing is refarred 10 in this Security Instrumant as the "Property”.

BORROWER COVENANTS that Borrowar is lawfully seised of the estate hereby conveyed and has the right to
morngage, grant and convey the Property and that the Property is unencumbaered, except for encumbrances of record.

Rorrower warrants and wit detend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with imied
variations by jurisdiction to constitute a uniform security instrument covering real property.
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Loan No. 751838

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Paymaent of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dua the
principal of and interest on the debt avidenced by the Note and any prepayment and late charges due under the Nole.

2 Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by {Lender, Borrower shall pay
10 Lender on the day monthly payments are due undaer the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and asgessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehokd
payments ar ground renis on the Property, if any: {c) yearly hazard or property insurance premiums; {d) yearly flood in
surance premiums, if any; (e) yearly mortgage insurance premiums, if any; and {f} any sums payable by Borrowaer to Lender,
in accordance with tha provisions ol paragraph 8, in lleu of the payment of montgage insurance premiums. These items are
called "Escrow tems." Lendar may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a foderally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 o seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. K so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable astimates of expenditures of futura Escrow ftems or ctherwise in accordance with applicable law.

The Funds shall be hald in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) ar in any Federal Home Loan 8ank. Lender shall apply the Funds to pay
the Escrow Mems. Lender may not charge Borrower tor holding and applying the Funds, annually analyzing the escrow
account, or verilying tha Escrow Rems, unless Lendar pays Borrowar interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
astate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not be required 10 pay Barrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, howevar, that interest shall be pad on the
Funds. Lender shall give to Borrower, without charga, an annual accounting of the Funds, showing credils and debits 10
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as addtional sacurty for
all sums secured by this Security Instrument.

# the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requiremeants of applicable law. K the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow tems when due, Lender may so notity Borrowar in writing. and. in
such case Borrower shall pay to Lender the amount necessary to make up the deficiancy. Borrowar shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sacurity Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lendar. I, under paragraph 21, Lender shall acquire or sell the Property, Lendar, prior 1o the acquisition of
sale of tha Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the sums
sacured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments recetved by Lender undar
paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the Note; second, to amounts payabte
under paragraph 2; third, ta interest due; fourth, to principal due; and tast, to any iate charges due under the Note.

4. Charges; Llens. Borrower ghall pay all taxes, assessments, charges, fines and impositions atiributable 10 the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, # any. Borrower
shall pay thase obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices ol amounts to be pad
undey this paragraph. K Borrower makes these payments directly, Borrowsr shall promptly furnish to Lender receipts
evidancing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlass Borrower: [a)
agrees in writing to the paymaent of the obligation secured by the lien in a manner acceptable to Lender; {b) contesis
in goad faith the lien by, or defends against enforcement of the lien in, legal proceedings which inthe Lender's apinion
operate to prevent the enforcement of the lien; or (¢) securas from the halder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument, It Lender determines that any part of the Property is subject to a hen
which may attain priority over this Security Instrument, Lender may give Borrower a notice idaentitying the lien. Borrowar
shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured apainst loss by fire, hazards included within the term "extended coverage™ and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowsr subject lo
Lender's approval which shall nat be unreasonably withheld, K Borrawer fails to maintain coverage described above.
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Propaerty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lendar shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lendar all
raceipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance cat-
riar and Lender. Lender may make proof of loss if not made promptly by Botrowar.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repar
of the Property damaged, il the rastoration or rapair is econamically feasible and Lender's security is not lessened. If the
restoration or repair is not economically teasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Barrowsr.
Barrower abandans the Property, or does not answer within 30 days a notice from Lender that the insurance carriar has of-
ferad to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the procesds to repair aor resiore
the Property ot to pay sums secured by this Security Instrument, whether or not then dua. The 30-day period will begin

when the notice is given,
Foitm 8/ page 2 of 5 pages)
Initials




Loan No. 375162389

Unless Lender and Borrower otherwise agree in writing, any application of proceseds to principal shall not extend or
postpanae the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the payments.
f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
irom damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintsnance and Protection of the Property; Borrower's Loan Application; Lesssholids.
Borrower shal occupy, establish, and use the Property as Borrower's principal residence within sty days after the axecu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agreas in writing, which consent shall not be unreasonably
withheld, or unlaess extanuating circumstances exist which are bayond Borrower's control. Borrower shali not desiroy,
damage of impair the Property, allow the Property to dateriorate, or commit waste on the Property. Borrowaer shall be in
default if any forfeiture action or proceading, whether civit or criminal, is begun that in Lender's good faith judgment could
-asult in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrumant of Lendet's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeilure of tha Borrower’s In-
tarest in the Property or other material impairment of the lien created by this Security Instrumant or Lender's security
interest. Borrowet shall also be in default if Borrowar, during the loan application process, gave materially false or inac-
curate information or statements 1o Lender (or failed to provide Lender with any material information) in conneclion with the
loan evidencad by the Note, including, but not limited to, representations concerning Barrower's occupancy of the Property
as a ptincipal residence. If this Security Instrument is on a ieasehcld, Borrowar shall comply with all the provisions ¢! the
lease. i Barrower acquires fee title to the Property, the leasehold and the tee title shall not merge unlass Lender agrees to
the merger in wreting.

7. Protection of Lander's Rights In the Property. i Borrower fails to perform the covenants and agreements con-
tained in this Security Instrumant, or there is a legal proceeding that may significantly affect Lender's rights in the Propany
(such as a proceeding in bankruptcy, probate, lor condemnation or forfeiture or to enforce laws or regulations), then Lendet
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums securad by a lien which has priority over this Security Instrument, appearing in court,
paying reascnable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer sacurad by this
Security Instrument. Unlass Borrower and Lender agree to other terms of paymant, these amounts shall bear intarest from
the date of disbursemant at the Note rate and shall be payable, with interest, upan notice from Lender to Borrowar requas!-
ing payment,

8. Mortgage Insurance. i Lender required mortgage insurance as a condition of making the kan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. M, for any
reason, the martgage insurance coverage required by Lender apses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent te the martgage insurance praviously in effect, at a cost sub-
stantially equivalent to the cost to Borrowsr of the morigage insurance previously in effect, from an alternate meorgage In-
surer approved by Lender, Hf substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Barrowar when the
insurance coverage lapsed_or ceasad to be in effect. Lendar will accept, use and retain these payments as a loss reserve i
lisu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage in-
surapce coverage (in the amount and for the pericd that Lender requires) provided by an insurer approved by Lender again
becames available and is obiained. Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or
lo provide a loss reserve, until the requirement for mortigage insurance ends in accordance with any written agreement be-
tween Borrower and Lendar or applicable law.

8. Inspection.  Lender or its agent may make reasonable eniries upon and inspections of the Property. Lendet
shall give Borrower notice at the tima of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages. direct ar consequential, in connection with
any condamnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securty
Instrument, whather or not then due, with any excess paid to Borrower, in the event of a pantial taking of the Property in
which the fair market value of the Property immediately before tha taking is equal to or greater than the amount of the sums
secured by this Security instrument immaediately before the taking, unless Borrower and | ender otherwise agres in writing.,
the sums securad by this Security Instrument shall be reduced by the amount of the proceeds multiptied by the follewing
fraction: (@) the total amount of the sums secured immediately before the taking, divided by {b) the fair market vaiue ol the
Property immediately before the taking. Any balance shall be paid fo Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable taw
otherwise provides, the procesds shall be applied 1o the sums secured by this Security Instrument whethar or no! the sums
are then due.

i the Property is abandoned by Barrowat, or if, after notice by Lender 1o Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower tails to respond to Lendar within 30 days after the date the notice Is given,
Lander is authorized to coltect and apply the proceeds, at its option, either to restoration or repair of the Praperty or tc the
sums sacured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refarred 1o in paragraphs 1 and 2 or change the amount of such paymants.
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11. Borrowsr Not Released: Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender
shall nat be required to commence proceedings against any successor in interest or reluse to extend tima for paymaent or
otharwise modily amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exarcising any right or remedy shall
not bae a waivér of or praeclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Liablity; Co-signers. The covenants and agreemants of
this Security Instrument shall bind and bensfit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does nat execute the Note: (a) is co-signing this Security Instrumant only to montigage. grant
and convay that Borrowaer's interest in the Property under the terms of this Security Instrument: (b) is not parsenally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrumaent or the
Note without that Borrower's consent.

13. Loan Charges. | the loan secured by this Security Instrument iIs subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inlarest or ather loan charges collected or 1o be coliected in connec-
tion with the loan axceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reducs the charge to the permitted limit; and (b) any sums already collected from Borrawer which exceeded permitted limns
will be refunded to Borrower. Lander may choose to maka this relund by reducing the principal owed under tha Nota or by
making a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prapayment
without any prepayment charge under the Note.

14, Noficen. Any notice to Borrowar provided for in this Security Instrument shall ba given by delivering it or by
mailing it by first class mail unless applicable !aw requires use of another method. The notice shall be directed 1o the
Property Addrass or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lander's address stated herein or any ather address Lender designates by notice to Borrowar. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lander when given as provided
in this paragraph.

15. Govemning Law: Severabllity.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given etfect without tha conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transder of the Property or a Banefical interest in Borrower. I all or any part of the Proparty or any interest in
it is sold or transferrad {or # a beneficial interest in Borrower is sold or transferred and Barrowaer is not a natural person)
without Lender's prior written consent, Lendar may, at its option, require immediate payment in fuil of a sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibted by taderal law as of
the date of this Security Instrument. +

i Lendar axercises this option, Lender shall give Barrower notice of acceleration. Tha notice shall provide a panoed of
not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sums secured by
this Security Instrumaent, ¥ Borrower fails to pay these sums prior to the expiration of this period, Lender may invake any
remegdies permitted by this Sacurity instrument without further notice or demand on Borrower.

18. Borrowsr's Right to Reinstate.  If Borrower meets certain conditions, Barrower shall have tha right to have en-
iorcament of this Security Instrument discontinued at any time prior to the earlier of: {a} 5 days {or such other period as ap-
plicable law may specify for reinstatemant) before sale of the Property pursuant to any power ol sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Barrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note as it no acceleration had
occurred; (b) cures any default ol any other covenants or agresments; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security instrument, Lender’s rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Securlty Instrumant shall continue unchanged. Upon reinstatement by Borrowaer, this
Security Instrument and the obligations secured hereby shall ramain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice to Barrower. A sale may result in a change in the entity
(known as the "Loan Servicer"} that collects monthly payments due under the Note and this Security instrument. There also
may be one or more changas of the Loan Servicer unrelated to a sale of the Note. K there is a change of the Loan Servicer,
Borrower will ba given written notice of the change in accardance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments shouid be made. The notice
will alse contain any other information required by applicable law.

20, Hazardous Substances. Borrower shalt not cause or permit tha presence, use, disposal, slorage, or release
of any Hazardous Substances on ot in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smali quantities of Hazardous Substances that are generally recognized to be ap-
prapriate 1o normal residential uses and to maintenance of the Proparty.

Borrower shall promptty give Lender written notice of any investigation, claim, demand, lawsud or other action by any
governmental or regulatory agency ar private party invalving the Property and any Hazardous Substance or Environmaental
Law of which Borrower has actual knowledge. # Borrower {earns, or is notitied by any goveramental or regulatory authorty,
that any removal or other remediation of any Hazardous Substance affecting the Property is nacessary. Borrower shall
promptly take all necessary remedial actlons in accordance with Environmental Law.

LB
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As used in this parsgraph 20, 'Hazardous Substances” are those subsiances defined as woxic or harardous substan-
ces by Environmental Law and lhe following substances: gasoline, kerossnas, other flammabie ot toxio patrolsum products,
toxic peslicides and herbicides, volatie soivents, materials containing asbestos or formakishyds and radioactive materiai.
As used In this paragraph 20, "Environmental Law” means federal laws and laws of the hriediction where the Property Is

located that relate to health, safety or environmaental protection. '

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agtes as {oflows:

21. Acceleration; Remedies. Lsnder shall give notice to Borrower prior to acceleration following Borrowsr’s brsach of
any covenant or agreement In this Security nstrumnent (but not prior to soceieration under paragraph 17 uniess spplicabke
law provides otherwise). The notice shakk speclly: (a) the defeul; (b) the action reqiuired to cure the defeul; (c) a date, not
less than 30 days from the date the notice Is given to Borrower, by which the defaull must be cured; and {d) that falurs o
cure the defaull on or befors the date spacified In the notice may resuk in accsikeration of the sums secured by this Securlty
Instrument and sale of the Property. Tha notice shall fusther Inform Borrower of the right to relnstate after scceleration and
the right to bring a court action 1o assert the non- existence of a defauk or any other defense of Borrower to acceieration
and sale. |f the default ls not curad on or before the dats specified In the notice, Lender at ks option may reguire Immediate
payment In full of all sums secursd by this Security Instrument without further demand and may Invoke the power of saje
and any other remedies pormited by appiicable law. Lander shai be sntitied 10 collsct all expanses incurred In pursuing
the remedies provided in this paragraph 21, including, but not limied to, reasonabie attomeys’ fees and costs of e
svidenca,

It Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower In the manner provided In
paragraph 14. Lender shall publish the notice of sale.once a week for three consecutive weeks In a newspeper publiished In
SHELBY County, Alabama, end thersupon shall sell the Property 1o the highest bidder at
public auction st the font door of the County Courthouse of this County. Lender shall deliver to the purchaser Lander's
deed conveying the Properly. Lander or iis designee may purchase the Properly at any sale. Bofrower covenants and
agrees that the procesds of the sate shall be applikd Ih the following order: (a) 1o all sxpenses of the sake, Ihchuxding, but not
imhed to , reasonable atiorneys' fees; (b) to ak sms secursd by this Security Instrument; and (c) any axcess o tha parson
or parsons legally sniltied to L .

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumant without charge to Borrower. Borrowar shall pay any recordation costs,

23. Walvers. Borrower waives all rights of homesiead exemption in the Property and relinquishes all rights of cus-
lesy and dowar in lhe Property.

24. Riders to this Sacurlty Instrument.  If ane or mora riders are executed by Borrower and recorded togelhar with
this Security Instrumaent, the covenants and agreements of each such rider shall be incorporated intd and shall amend and
supplement the covenants and agreaments of this Security Instrument as # the rider{s) were a parl of this Security
Instrument, [Check applicable box(es)]

E Adjustiable Rate Rider Condominium Rider :] 1-4 Family Rider
Graduated Payment Rider M | X] Planned Unit Development Rider r__ Biweekly Paymant Rider
Balloon Rider Lﬁl Rate improvement Rider Second Home Rider
Othet(s) { specify] P

BY SIGNING BELOW, Botrowar accepts and agrees to the larms and covenanis contained in this Security Instrument
and in any rider(s) execuled by Borrowar and recorded wilh il.

Witndsses:
__J:;z576Z(35{51r C?ﬁ ;i?fi;ﬂi}tL“ (Seal)
LAURA A LOWE -Borrower
Social Security Humbar;__
{Seal)
-Borrower
Social Security Number
(Seal)
-Borrower
Social Security Number
(Seal)
-Borrower
Social Security Numbar
STATE OF ALABAMA Form 3001 990 (page 5 of 5 pages)

[Spacs Below This Line For Acknowiedgment]
JEFFERSON COUNTY

I, the undersigned, A Notary Public in and for said County, in said State, hereby
certify that Laura A. Lowe, an unmarried woman whose name is signed to the foregoing
conveyance, and who 18 known to me, acknowledged before me on this day, that, belng
informed of the contents of the conveyance she executed the same voluntarily on the day
the zame bears date.

Given under my hand and official seal this 15th day of January, 199¢.

XOTARY PUBLIC STATE OF ALABAMA AT LARCE. &W

LNOED TERD NOTARY FIBR INSXOAITER .~ . NOTARY PUBLIC




FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury index—-Rate Caps)

- THIS FIXED/ADJUSTABLE RATE RIDER is made this  15TH day of JANUARY, 1997 . and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Security Deed (the "Security instrument®) of the

same date given by the undersigned (the "Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
ﬁ .

-,

SOUTHTRUST MORTGAGE CORPORATION {the "Lender") of the
same date and covering the property described in the Security Instrument and located at:

106 STONE RD., PELHAM, ALABAMA 35124-
[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.500 %. The Note also provides for a change in the initial fixed rate
to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the first day of FEBRUARY, 2007 , and
the adjustable intersst rate | will pay may change on that day every 12th month thereafter. The date on which my inttial fixed inter-
est rate changes to an adjustable interest rate, and each date on which my adjustable interest rate could change, is called a
"Change Date." |

(B) The Index |

| Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is the weekiy

average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
index." _

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information. The
Note Holder will give me notice of this chokee.

(C) Calcuiation of Changes |

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Quarters
percentage points { 2.750 %) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-
sighth pf one percentage point (0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

" The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid prin-
cipal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthy paymaent.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9500 % or less than 5.500 %.
Thereafter, my adjustable interest rate will never be increased or decreased on any singie Change Date by more than two percent-
age points (2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will never be greater
than 12.500 Y%.
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment begin-

ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

- (F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustabie interest rate

and of any chang es in my adjustable interest rate before the effective date of any change. The notice will include the amount of my
monthly paymen“t any information required by law to be given me and also the telephone number of a person who will answer any

question { may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1.. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY

INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

" Trahsfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any inter-
est in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate paymentsn full

_of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender # exercise

s prohibited by federal law as of the date of this Security instrument.
I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. ¥ Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

- on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS: |

Transier of the Propérly or a Beneficial Interest in Borrower.  If all or any part of the Property or any inter-
est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a

natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transteree; and (b) Lender reasonably determines that Lender’'s security
- will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this

Security Instrument is acceptable to Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's

consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is

_ accaptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument

 unless Lender releases Borrower in writing.
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¥ Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. K Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate Rider.

M&Q %0 W (Seal) (Seal)

RA A. LOWE -Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower
%
Inst ¥ 99702083
01/21/1997—32931D
o242 PH CERTIFIE
008 WD {46.00
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, PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _15TH day of _JANUARY, 1997

and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or SGCUI;.I.t.};
Deed (ihe "Security Instrument”) of the same dale, given by the undgersigned {the "Borrower™) to srrra Borrawer's

of the same date and covering the Property described in the Security Instrument and located af
106 STONE RD., PELHAM, ALABAMA 35124-

—————— = . - —_—————— - .

“Braparly Addraes)

The Properly includes, but is not limiled 1o, a parcel of land improved with a dweling, together vih other such
parcels and certain common areas and taciities, as described in _Declaration of Protective Covenants

Inst & 1i997-09329

e E——————— e AEmE. ErETS T -

(ihe "Declaration™}. The Property is a part of a planned unit developmen! known as Stonehaven

[— —m r mmem o ———— 1 - - — - ww p—

irame of Planrsd Unat Devkiooment]

(the "PUD". The Propeny also includes Borrower's interast in the homeawners association or equivialent entily
owning or managing the common areas and facilities af the PUD (the "Ownéers Associalton”) and the uses. benells
and proceeds of Borrower's inlerest.

PUD COVENANTS. In addition to the covenanis and agreements made n the Securty Instrument,
Rorrower and Lender turiher covenant ang agree as 10llows:

A. PUD Obligations. Borrower shall pertorm ail ot Borrower's obligations under the PUD's Constituen
Documents. The “Conslituent Docurnents™ are the: {i) Declaration; {iij articles of incorporation, trust instrumeant or
any equivalent document which creates the Owners Association; and (i) any by-laws or other rules ar regulations
of the Owners Association. Borrower shall promptly pay, when dueg, all dues and assessments imposed pursuant
to the Constituent Documents,

B. Hazard Insurance. S50 long as the Owners Association maintains, with a generally accepled insurance
carrier, a "master* or "blanket" policy insuring the Praperty which is satistaciory (o Lender and which provides in.
surance caverage in the amounts, for the periods, and against the hazards Lender requires, including hre and
hazards included within the term "extended coverage,” then

(i} Lender waives the provision in Uniform Covenant 2 tor the monthty paymenl to Lender ot the yearly
premium nstaliments tor hazard nsurance on the Property. and

(i) Borrower's obligation undér Uniform Covenant 5 1o maintain hazard nsurance coverage on Ihe
Properly is deemed satislied to the exient ihat the required coverage is provided by the Owners Associabion policy

Borrower shall give Lender prompt nolice of any lapse in required hazard ingurance coverage provided Dy
tha master or blanket policy.

In the event of a distribution ot hazard insurance proceeds in lieu of rastoration ar repair lollowing a loss 16
the Property, or to common areas and facilities ot the PUD, any proceeds payabie to Borrower are hereby assig.
ned and shall be paid to Lender. Lender shall apply the proceeds (o the sums secured by the Securily instrument,
with any excess paid to Borrower,

C. Publl¢ Llability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Associgtion maintains a public liability nsurance policy acceptable in tarm, amount, and extert of
coverage 1o Lender. '

D. Condemnatlon. The proceeds ot any award or claim tor damages, direct or consequenlial, pdyable 10
Borrower in connection with any condemnation or other taking of all or any parnt of the Property or the commaon
areas and facilities of the PUD, or for any cofveyance in liey ol condemnalion, are hereby assigned and shall be
paid 10 Lencler, Such proceeds shall be applied by Lender to \he sums secured by Lhe Secunty Inglrument as
provided in Unidorm Covenant 9.

E. Lenders Pricr Consent. Borrower shall not. except after notice to Lender and with | endar's prior wril
ten consent, either partition or subdivide the Property or consent to

(1) the abandonment or termination of the PUD, except tor abandonmert or termination required by law
in the case of substantial destruction by tire or other casualty or in the case ol a laking by condemnation of
erminenl damairn:

(i) any amendmenl to any provision of the "Conslituent Documents™ il the provision is tor the express

benetit of Lender;
(in} termination of professional management and assumplion of seit-management of the Owners

Association; or
{iv) any action which would have the efect of rendering the public liabilty insurance coverage mawm

{ained by the Owners Assaciation unacceptabte to Lender.

F. Remedles. I Borrower does not pay PUD dues and assessments when due, then Lender may pay tham.
Any amounts disbursed by tender under this paragraph F shall become additional debt of Borrower secured by
the Securily Instrument, Unless Borrower and Lender agrae 10 other terms of payment, these amounis shall bedr
interest from the dale of disbursement at the Note rate and shall be payable, with interest, upon notice from L ender
to Borrower requesting payment.
BY §I ING BELOW, Bauwer acgepts and agrees o the lerms and provisions comained in this PUD Rider

9 (Ate_._,_ (Seal) {Seal)

RA A LOWE Eorrawar e

{Saal . [Seat)

-Borrowar Me-roe

(Seal) ' . (Seal)

-forrowar -Bot g
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