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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
SHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas

Howard Neil Bailley, 1I and wife, Heidi R. Bailley
become justly indebted to REGIONS BANK,

_ Alabama ("*Morigagee’ ).
pursuani to an open-end line of credit for an initial advance of

None

(¥ -0- ) Dollars, and for all FUTURE ADVANCES, provided, however, that 1he maximum indebicdness a1 Any onc 1k
shall not exceed ——r—ewmmeem———weme=Thirty Five Thousand and No/l00'g—————womm—

.
($ 35,000,00 y Dollars, which said FUTURE ADVANCES Mortgagee is obligaied 1o make pursuant 19 the terms and conditions of
that certain EQUITY ASSETLINE AGREEMENT (“AGREEMENT""), contemporancously entered info by and beiween Mongagors and Mongager

herein, the terme and conditions of which are hereby incorporated by reference.

NOW. THEREFORE, in consideration of the premises

and in order {i) to securc the payment of alt indebtedness of Motigagors 10 Morlgagee
incurred pursuani 1o the

EQUITY ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE
ADVANCES made by Mortgagee pursuant 10 saxd AG

REEMENT, including any rencwais or extensions of same, {i1} 10 secure e payment of all viber
indebledness, now or hereafier owed, by Mortgagors, or any of them, to Morigagee,

nal incurred pursuant 1o said AGREEMENT, exvepl that Morigagors
home

shall not secure any such other indebtedness incurred for personal, family, or household purposes. and {in} {0 secure complianve with ail al the
stipulations conlained in said AGREEMENT and coniained herein, the said

Howard Neil Bailey, II and Heidi R. Bailey
(“*Mortgagors’’) do hereby grani, bargain, sell and convey unto said Mortgagee the following descnibed real esiate in
Shelby

County, State of Alabama, vz

Lot 33, according to the Survey of Mallard Pointe Subdivision, as recorded
in Map Book 10, page 70 in the Probate Office of Shelby County, Alabama.

This 1s a gecond mortgage

Howard Bailey, Howard N. Bailey, II and Howard Neil Bailley, II 18 one and the
game. .

Meidi Bailey, Heidi R. Bailley, Heidi A. Bailey, Heidi Reynolds Bailey, Heidi
Allison Bailey are one and the same.
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logether with all rents and other revenues thereof and alt rights, privileges, casements, tenements, interesis, improvements and Eppunenances therounto
belonging of in any wise appertaining, including any after-acquired title and easements and all rights, title and interest now or hereafter owned by the
Morigagors in and 10 all buildings and improvements, storm and screen windows and doors, gaa, steam, clectric and other heating, lighting, ventilating, mir
conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and other equipment and Mixtures nttached or appeniaining 1o said
premises, all of which (“*mortgaged property’’) shall be deemed realty and conveyed by this mortgage.

“I

TO HAVE AND TO HOLD the same and very part thereof the said Morigagee, its successars and assigns forever.

And for the purpose of further (i} securing the payment of all indebtedness of Morigagors 10 Mortgagee incurred pursusni Lo ithe EQUITY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADYANCES made by Morigagee pursuani
to said AGREEMENT, including any renewils or extensions of same, (ii) securing the payment of all other indeblednexs, now or hereafier owed, by
Morigagors to Mortgagee, not incurred pursuant to smid AGREEMENT, except thar Mongagors' home shall not secure any such other indebtedness
incurred for personal, family, or household purposes, and (iii) securing compliance with all of the siipulalions contained in said AGREEMENT and
conipined herein, the Mongagors covenant and agree as follows:

{. That they are lawfully seized in fec and possessed of said mongaged properly and have a good nght (o convey the same as aloresaid, that they
will warrant and forever defend the title against the lawful claims of all persans whomsogver, and that sald property is free and clear of all encumbranges,

casements and restrictions not herein specifically mentioned.
This mortgage is subject to that certailn first mortgage executed by Howard N. Bailey, II

and Heldi A, Balley to First Alabama Bank, filed for record April 14, 1993, rachrded
in Instrument 1993-10173, in the Probate Office of Shelby County, Alabama.

2. That they will pay all taxes, assessments, or other Jiens knd encumbrances taking priority over this morigage when imposed legalty upon sad memgaged
property and shauld defaull be made in Lthe payment of same, of any pan thereof, said Mortgagee may make advances pursuant (o the AGREFMENT and secured

hereby 1o pay the same.

3. That they will keep the buildings on said premises continucusly insured in such amounts, and in such manner as may be salnfactory (o 1he
Martgagee against loss by fire and such other hazards as Mortgagee may specify, with loss, if any, payable to said Morigagee, and will depoul wilth
Mortgagee policies for such insurance and will pay premiums thereio as the same become due. The insurance coverage may be oblained from a person of
Morigagers choice, provided, however, that Mortgagee reserves the right 10 refuse to accept, for reasonable cause, an insurer offered by Morigagors
Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damages (O said premises caused by any casualty. I Morigagors fail to
keep said property insured as above specified, the Mortgagee may insure said property for its insurable value against loss by fire ar other barards for Lhe
benefil of the Mortgagee. The proceeds of such insurance shall be paid by insurer to Mortgagee which s hereby granied Tull power to scitie and com.
promise claims under all policies and 10 demnand., receive and receipt for al) sums becoming due thereunder: said proceeds, if collected, 10 be credinad on the
indebledness secured by this mortgage, less cost of collecting same, or 10 be used in repainng of reconstrucking the premises as the Morigagee may clect; all
amounts so expended by said Mortgagee for insurance or for the payment of taxes, ass¢ssments of any other prior liens shall become a debl duc said
Morlgagee additional to the indebiedness herein described and at once payable without demand upon or notice to any person, and shall be secured by Ihe
lien of this mortgage and shall bear interest at the highest legal rate from date of paymenl by said Mortgagee and, if any action or maction by the Mangagaors
in these respects has adversely affecied the Morigagee's security hercunder or any right of the Mortgagee in the mortgaged property, then, at the elevuian ol
the Morigagee and without notice 10 any person, the Morigagee may declare the entire indebiedness secured by this mortgage due and pavable and this
morigage subject 1o foreclosure and same may ke foreclosed as hereinafter provided.

4. Totake good care of the morigaged property dbove described and not commit or permil any wasic thereon, and to keep Lhe same repasred and at

all limes to maintain the same in as good condition as il now is, reasonable wear and tear alone excepled.
L

$. That no delay or failure of the Mortgagee to exercise any option ta declare the maturity of any debl secured by this martgage shall be laken o
deemed as a waiver of the right to exercise such aption or 10 declare such forfeiture either as to past or present defaull on the part of said Morgagoers, and
Lhat the procurement of insurancé or payment of taxes by the Mortgagee shali nol be taken of deemed as a waiver of the right 10 declare the mawurily of 1he
indebtedness hereby secured by reason af the failure of the Mortgagors o procure such insurance or to pay such laxes, it being agreed thal no terms or oM
ditiong comained in this mortgage can be waived, altered, or changed except as evidenced in writing signed by the Morigagors and by the Morigagee

6. That they will (i) pay and discharge all indebtedness of Morngagors to Mortgagee incurred pursuant 10 the said AGREEMENT | including,
without limitation, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee pursuanl (o said AGREEMENT ., including any
renewals of extensions of same, us they shall become due and payable, (i1} pay and discharge a|l other indebtedness, whenever ancurred, of Morlgagors, or
any of them, to Morigagee, not incurred pursuant to sawd AGREEMENT, as such other indebiedness shall become due and payable, and (i) comply with
all of the stipulations contained in the said AGREEMENT and the stipulations conlained herein.

7. Thal after any default on the part of the Morigagors, the Mortgagee shall, upon bill filed or other proper legal procecding being cammenced 1o
the foreclosure of this morigage, be entitied as a matter of nght to the appointment by any competent Coutl or trikbunal withgut nolice to any party, of a
receiver of the rents, issues and profits of said premises, with power 10 lease and control the said premises and with such other powers as may be deemicid
necessary, and that a reasonable atiomey's fee shall, among olher expenses and costs, be fixed, allowed and paid out of such rents, issues and profits or out
of the proceeds of the sale of said mortgaged property.

g. That al) covenanis and agreements of the Montgagors herein contained shall extend to and bind their hons, oxeculors, AJMINISEFHION, SUCCEMOTS
and assigns, and that such covenants and agreements and all options, rights, privileges and powers heran given, granted or secured o the Mongages shall
inure (o Lhe benefit of the heirs, successors or assigns of the Mongagee.

9. That the debt hereby secured shall at once become due and payable and this mortgage subject to foreclosure a5 herein provided ail the oplion of
the holder hereof when and if any statement of lien arising from any action or inaction by the Mortgagors is filed under the statutes of Alabame relaling 1
liens of mechanics and materialmen, without regard 10 Lthe form and contents of such statement and without regard 1o the existeace or pongxisciwe uf Lhe
debl or any par thereof, or of the lien on which such siatement Is based.

10. Encumbrance or Transfer of the Properly. That they will not sell or transfer the morigaged property, and that they will not creale or pernnt Lo
exisl any morigage, encumbrance or other lien not herein mentioned {cxcept the creation of a purchase money security interest 1n houschold apphances)
upor the morigaged propetty, without Morigagec's prior written consenl, [T Mortgagors violate this covenant, Mongagee may al Morigagee's vphon,
declare all of the sums secured by this mortgage 1o be immediately duc and pavabie.

If Mongagee exercises such opiion to accelerate, Mongagee shall mail Montgagors nolice of acceleration. Such notce shall provide a pefiod ol nol
less than 30 days from the date the notice is mailed within which Morigagors may pay the sums declared due. If Morigagors [ail to pay such sums pror to
Ihe expiration of such period Mortgagee may, without Turther notice or demand on Martgagors, invoke any remedies perminied hercunder
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11. Plural or singular words used herein 10 designate the underugned Mortgagors shall be construed to refer 10 the maker or makers of this mongage.

whether one or more persons or a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebiedness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, the satisfaction of prios
encumbrances and any other indebtedness awed 10 the Morigagee by the Mortgagors befare the full payment of (his mOrguge) as it shall become due and

. payable and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed 1o be done according 10

the tencr and effect hereof, and the Mortgagee actually receives, at the address shown on the Mortgagors' monthly statement issued in connection with the
AGREEMENT, a written request ([ satisfy this morigage from the Mortgagors and all other persons who have the right to require the Mortgagee to extend
ADVANCES, then ‘dand in that event only, this conveyance shall be and become null and void; but should default be made in the payment of 1he indeted.
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewnls o1 eniensicns thereol of
any par thercof, or shoukd default be made in the repayment of any sum expended by said Morigagee under the authorily of any of the provisions of this
marigage or should the interest of said Mortgagee in said properly become endangered by reason of the enforcement of any prior lien of encumbranve
thereon arising {rom any action or inaction by the Morigagors, or shauld the Mortgagors de or fail to do or perform any other act of rhing, that constuuies
defuult under the AGREEMENT, then in any of said evenls the whole of the indebtedness hereby secured, or any poriion of part of same may not at
caid date have been paid, with intercsi thereon, shal! al once become due and payabic and this morigage subject 10 foreclosure at 1he aption of the Mort-
gagee, notice of 1he exercise of such oplion being hereby expressly waived; and the Mortgagee shail have the right 1o enter upon amd take possession ol
the property hereby conveyed and after or without taking such possession 1O scll the same before the County Court House door in the counly wherein

the property is located, and, if the property is situated in 1wo O more counlies, in any such county, at public outcry-for cash, alter f

of the time, place and terms of such sale by publication once a week for three consecutive weeks prior 10 said sale in 50mMe newspEper

irst giving nolice
published in sald

County #s required under the Code of Alabama 1975, as amended, and upon the payment of Lhe purchase money the Morigagee, or owner of the dett
and mortgage, or auclioneet, shalt execule to the purchaser fot and in the name of the Mortgagors a geod and sufficient deed to the propeny sold; the
Morigagee shall apply the proceeds of said sale: First. Lo 1he expense of advertising, selling and conveying, including a reassnable attorney’™s [ce: second.
ta the paymen! of any amounts that may have been expended ot that may then be necessary 10 expend in paying insurance, {axes and other encumbrances,
wilh inlerest thereon; third, 10 the payment in full of the principal indebtedness and interest thereon, whether the same shall or shabl not have (ully matuted
al the date of said sale, but no nierest shall be coliected beyond Lhe date of sale; and fourth, 1he balance, if any, (o be paid aver Lo the s-8d Morigagor
or to whomever then appears of record (0 be the owner of sawd praperty. The Morigagee may bid and become the purchaser of 1he mottguged properly

at any Toreclosure sai¢ hereunder.

LN WITNESS WHEREOF, have hereunto set hand(s) and seal{s) this day of

Mgrqtgagurs
This instrument was prepared by:

NAME
ADDRESS
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CERTIFICATE
Check applicable certificate.

Siate of Alabama

Counly

e e e mm . mE—— T e — —— T

|y

{Senl)

{Scal)

- RESIDENTIAL. Morgagers and Mortgagee herein certily thal residential property is conveyed by this morigage and thal the manimum poncipal

indebledness 10 be secured by this mortgage al any one 1me is e .
is paid herewith, as allowed by Alabama Code B40.22-200 HD) (19750,

QR-

~upom which the muorigage as i

. NON-RESIDENTIAL. 1n compliance with Alabama Code §40-22-2(2Hb) (1975, the Mortgagee of this mortgagee herehy vertifies thal the amaun!

of indebtedness presently incurred B o e = __upon which the morigage iy of

is paid herewith and Morigagee agrees Lthal no addilional o1 subseguent advances will be made under this margage unless the marigape fay an sach

advances is paid into the appropriale office of the Judge of Probate of

£ ounty, Alabama, no Later

than cach September hercafter or an st rument evidencing such advances is filed for record in the aboye ward olfive and the recording fee and tay appiicabic

thereto paid.

REGIOMNSA
BY:

TITLE

Morigagee
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THE STATE OF ALABAMA,
__Shelby _COUNTY.
[, . the undersigned . . : & Notary Public in and for said County, in said Siate.,

hcreb}rccrtit‘ymm_lﬂﬂward Neil Bailey, II and Heidi R. Bailey

— —— T —m LR == B s - - =

are are

whose name . . __ signed to the foregoing conveyance and who __ known to me. acknowledged before me on this

-

day that, being informed of the contents of the conveyange, _Ehﬂy__ . executed the same voluntarily on the day the same hears datr.

l4th gayor

Ciiven under my hand and official seal, this __

THE STATE OF ALABAMA,

e e - _COUNTY.
1, . ) . e o .____.& Notary Public in and For said County, i said Stale,
hereby certify that _ ) . e et - . N ‘
whase name signed 10 Lhe foregoing conveyance end who ___ . ____. . _ known to me, acknowledged before me on 1his
day thal, being informed of the contents of the CONVEYANEE, . . e o oo — e e exacuted the same voluniarly on the day the same beafs date.
Given under my band and official scal, this ... dayofl __. .. . . . R |

THE STATE OF ALABAMA,

COLUINTY.

[, - : — . e . . & Notary Pubtlic in and for said County, n sald Staic,

hereby certify thai — e el

ofthe _. — - , & corporation, whose name 15 sghed 10 1he

foregoing convenyance, and who is known to me, acknowledged before me on this day Lhat, being informed of the contents of the vomnvevance, he. as
such officer and with full authority, executed Lhg same voluntarily lor and as the act of said corporation.

tiiven under my hand and official seal, this _____ Cdayof .. - R - I L

[N fh e m———— . . —— il — —

MNotary "_P.ubliu._:-

_09313
1997 1ED
GSJ'E'?! cE_RT if 1€
h PROBA
o W % o
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Judge of Probate.

19
M., and duly recorded

of Mongages, at page

JCOUNTY.

- and examned.

NTY'

—_—

NS BANK

REGYO
SHELBY COU

o'clock _ .

.BOX 216

Office of the Judge of Probate.

REAL ESTATE DEPT.

.0
| hereby certify that the within morigage was filed

MORTGAGE

THE STATE OF ALABAMA,

in this office for record on the
———~ ——

n ¥olume

day of .
al

|
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