STATE OF ALABAMA (
COUNTY OF SHELBY j

REAL ESTATE MORTGAGE

ﬂﬂﬂliﬂlﬁhﬂﬂ.uhnﬂ“immuﬁn 14th day of MARCH
WILLIAM L. KIEL AND WANDA KIEL, , HUSBAND AND WIFE

. .19-9? . bry amdl batwess

(hersinafter refarred 1o as *' Mortgagor'') and Meiro Bank (hercisafier refarred to a ** Mottagagee ' ™).

IWitnesseth: . '

WHERFEAS, Morigagor is justly Indetled to Mortgagec, and hereby executes this Mortgage 1o secure the

p:ymentanIm FIVE THOUSAND AND Wﬁlm Dollars (% Mrm }

it evidenced by promisaory note of even date herewith and payable in accordance with the terms of said note,

[ 3

WHEREAS, Mortgagor hereafter bacoms: furthor ingnband be cvidenced by prooissory som(e) or otlmereiee, sl it i e inet of e
parthes heveto that wﬂ“‘l 'ﬂmem.LmM:M hh“

due, absclute or comtingent, or , direct or indirect, and this meortgags s b0 socwre sot oaly the indebledmess avidesond sals honinakeres
uhmdlu.Mmﬂﬂ“ﬂ.%ml%ﬂWhW.memm. any and ol antenslons
of of same, or any part teretf, whither by note, open account, sndonement, guaraity, pledgs or otherwies,

NOW, THEREFORE, w and all other executing this , in consideration of the pressias, sad 30 secwre the paymand of bl halalmudne
Mwmmmm-rmh.-u:'rmm indobtaduess{os} due or 10 bocoms due 3 harsinsbow relflond be, s S
mﬁmmmﬂhmﬂwww*h-hﬁﬂndmu.-&hw.w. . ol wnaler snd
mortgage unso Mortgagee, its successors and assigna, the foliowing describvod real ctate, togother with biidiags aad improvomests tharuom sorrihuiee

callod the “real ostats”* or the *'morgaged real estese’"), lying and being situstod in the County of SHELBY )
Stsme of Alahama, and more particelarly described ae follows, 0-wit:

SEE EXHIBIT "A' ATTACHED HERETO AND MADE A PERMANENT FART THEREOF.

inst ® § 99709224

=24
s/p6/s 1997
13?15 A CERTIFIED

JUNCE OF PROBATE
mmmg 401,00

——

logether with all awards received through eminent domun. and paymenis upon any insurance policics covering the real esuate, and all nghis, prvileges
tenements. and uppurienances thereunto belonging or in anywise apperiaiming 1o said real estate including cusemenis and nghts-of-way appurienani
thereto and all gas. steam. elecitic and ather heating. cooling and Tighting apparatus. clevators. iceboxes. plumbing. stoves, doors and other fiRlures
apperiaiming 10 the real estale und improvements located thereon, all of which shall be deemced realty and canveved by Lhiy morngege

TO HAVE AND TO HOLD the real estate. und every part thercof, unic Morigagee. its successors and asaigma [orever And Morigagor wonvenans
with Mortgagee that it is lawfully seized of the real estaie in fee simple and bas a‘rx-fngju (o sell and convey the same as aforesad, 1hat the real evtaie
is [ree of all encumbrances eacept as heren setoul. and Morigagor will warrani and forever defend the itke ta the real cstate univ Mortgagee. 11s successon

and assigns. againsi the lawful claims of all persons whomsoeves
THIS MORTGAGE IS MADE, however, subject (o the following covenanls, condilions. agreements. and provisiing

I, That Mort r shall pay the said indeblednessies) secured hereby and snterest thereon when and as 1t (they) shall become due. whether in course
Or under any con |Egni cnv::znl or agreement herein contained. I“EH er with any other indebledness(es} which Morigagor may owe 10 Mongagee
it being furiher agreed that any siatement, any note of obhgation that w secured by this morgage shall be conclusive svidence of such fact

2. (a) That Mot r shall provide. mainwain and debiver to Mosigagee pohicies of fire insurance { with extended coverage). and such other insurance
a1 Har‘tgiye may { r?::;ﬁlm: Iuplime require in companies, form, types. and amounts. and shall assign, with endomements sallafaclory 10 Morgagee.
and deliver 10 Morigagee with morigagee clauscs satsfaciory 10 Mortgagee all insurance policies of mi kind or th afy amount now or Rereafter nived
with respect 10 the real estate. Not later than the first day following the expiration date of any and all such insurance policies and at any ime upon fequest

. : ' ‘Shovwng 1hal the
f Morigagee, Mort r shall furnish Morgagee cerlificates of insurance rnsued by insurance companies saisfaciory 1o Mon €S
Emﬂ::lgmgd type of E:E::rnncc required by M?;rfzigﬂ hereunder v in elfect Al rencwasl policies. WIt?PfEMIHﬂh paid. shall be 5:- ivered to bqﬂﬂpptt
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l
st least thirty (30) duys before the expiration of the old policies. If any insurance. of any part thereof. shall expire. or be withdrawn. o become void or
unsale by Morigagor's breach of any condition thereof. or become void or unsafe by reason of the failure or impairment of the capatal of any company
by which the insurance may then be carried. or if for any reasun whatever the insurance shall be unsatisfaciory (o Mortgagee, Mw shalt procare
and deliver o Morigagee new insurance on the premisey, satsfaciory lo Nf Hormr fails to procure and deliver AW iRSNrance,
Morigagee may, but shall not be obligated 10, procure same, and upon demand, on‘lr:t all reimburse Morigagee all such coss expendod with
interest on such advance a1 the rate s€t forth in the note secured hereby. Mortgagor shall gve immediate notxe in wniting © Mongages of -:zh-,
injury or damage affecting the mortgaged real esiate caused by any casualty or occurrence. Full power u conferred on T A and
compromise claims under all policies and 10 demand. receive. and receipl for all monies becoming F:zlbie eunder aad to assign abschuely alt
policies to any holder of the note or 10 the graniee of the real estale in the event of Lhe loreclosure of this morl;:r and security Agre t or other
transfer of uue 1o the real estate in extnguishment of the indebtedness{es) sacured hereby. [n the event of loss covered by any of the po of meuramce
herein referred to. each individual insurance company concerned is hereby authorized and direcied to make payment for such loss directly 10 the Mort-
gagee instead of 1 the Mortgagor and the Morgagee jointly, asd the insurance proceeds, after deducting all cosss of collection. including ressonsble
atlormneys’ fees, may be applied by the Morgagee at its option, either a3 2 payment on account of the indebtedness(es). secured hereby, Of ROt
then due or payable, or toward (he restoration, reconsiruction. repair. or alieration of the real estate, either 10 the portwon thereof by which sind lom
was sustained or any other portion thereol.

(b) That 1ogether with and in addition 1o the monthly payment of principal and interest, and on the same date on which the principal and tniorest
are payable under the lerms of the note secured hereby, Mongagor. il requir Mortgagee. shall deposit with the Morngagee, »n 2 non-mierest .
sccount, & sum equal to one-iwellth (1712) of the yearly taxes and assessments which may be levied against the real estaie and which may stlun prionity
over thiz mortgage, and nd renw, if any. plus one-twelfth {1712) of the yearly premiums for insurance that will become due and paysbie 10 renew
the insutance on the reel estate for coverage againsd foss by fire or such other hazard as may reasonably bs required by the Hm
such taxcs, assessments, ground rents, and premiums when unknown, shall be ssumaied by the Morigagee. I the amount of fun shall exceed at
any lime the amount deemed necessary by the Mortgagee 10 provide for the payment of taxcs, asessments, rents and surence premiums
they fall due. such excess shall be repaid (10 Morigagor or credited to Mortgagor as Mortgagee may determine. If the amouni of the Muads held shall aol
be sufficient al any lime 10 pay Wxes, Assessments, ground renis, and insurance premiums as (hey fall due, Horﬂ;pt shall pay 1o HW MYy MROURI
necessary to make up the deficiency upon notice Irom Marigagee 1o Muﬂmr reﬂuutmg payment thereo{. Upon paymen in fall sums secured ,
by this mortgege. Mortgagee shall promptly refund 1w Merigager any funds held.

(c) That Morigagor thEg;y md;ilchﬁn llvm:I same b-acom;.du: all taxes lrt:ld assessments that may n:rt:._h levied, or ascased the real
estate or any part thereol, which ma or me & lien pror 10 this morigags or have pnovity 10 indebtedncsal v Bareby. or
upon Mort 4 :::'l interest therein nrrupun this morigage or the indebled ness{es) or cvidence ozndm.l secured hareby, vtl.iu'l regard 1o any

law herewolore or hereafler enacted imposin ent of (he whoie or any es) thereof upon Morigagee; upon the of sy law the
yment of the whole or any pan thcrgri' u;ﬂ' cm.gl‘ﬁlﬂrr upon Lhe rﬂrur':(ﬂ; by an Pﬂl:u court of competent m thai ﬁlm

g; Mortgagor o pay such taxes is legaily inoperative, the indebtednens(es) secured without deduction lLI. al the of Mm'l.

become immediately due and payable, mmiﬁmdiﬁ' anything conwsined in this morigage or any law bheresofore enacted; snd Mortgagor ot

suffer or permil any such taxes on the 12id real estate 10 become or remain delinguent or permil any part thereol or any intersst thersia % be sold for

any taxes or assessments; and further shall lurnish snnually 10 Morigagee, prior 16 the date when they become delingquent cartificamss or receipt of te

proper ofTices showing full payment of all such laxes ASMMEN .

}. That the real estate and the improvemens Lhereon shall be kept in pood condition and no wmste cometied or permiised thereon.

4. That no building or other improvement on the real satate shall be structurally altered, removed or demolubed, without the Mortgages’s proe
writien conseni, nor § Imyﬂlmuurchﬂulmuradbylhkmo«}chm MEMHmlﬂlhmeMn
any ume withoul like consent unless actually by an articke of equal naitability by . ln the event of any breach of thes covenant
tl-:.;lgnpﬁ my.hilil:ddiﬁnnlnuyﬂhuﬁ s or remeddies, at any time theraafter, deciare the whole of 1he indebiodnesa(es) secured beretyy 1mmad;-
a ue payable.

5. Tha Hnﬁgnr that the indetadnesa(es) hereby secured shall at once become due and payable and this morigage subgect to foreciosmre
as provided for n, ol the option of holder hereol. when and if any statsment of lien is filed under the statutes of Alabama relahng io the Lisas of
mechapics and materialmen, withoul regard o form and contents of such statoment, and withou( regard 1o the existience or noncxsence of the dobd,
or any part theroof, or of the lwn. on which such statement 15 based.

6. That M ¢ shall comply with all siatutes, ordinances, regulations and laws promulgated by any governmental enlity asserting jurddsclion
over the real and any uu’:i legal requirements shall be Tully complied with by Morigagor.

7. That if Mortgagor falls 1 insure the real csisie a0 hereinabave or to pay sll or any part of the taxst or spssments lovied, accoreed or |
aseeased upon of aghinet the real sstate or the indebtednea(ss) hersby .muyhﬂur&orwhm.mfﬂmmg—ﬂﬁ
d%m;ﬂﬂhdﬂﬂuﬁmﬂﬂ#ﬁme“wﬂhhhﬂmm -qr.l.tnldd-. I
the and/or Hﬂmmﬁﬁmﬂﬁww_ ad mwﬂtﬂmﬂl »0 paid comstituts 2
deitt 10 Mortgages 1o the indebeadusss(en) secured hareby; shall be wcured by this : the interest st Oun in the sote here-
inabove referrad Lo from dase paid or incurred; had, a1 the opion of Morigages, be i dot and payable.

B That Mo agrees that no daday or failure-of Mortgagee 10 exercise any opuion 10 declare the maturity of any indebiedness(es) socured by
this morigage. shall be laken or deemed as o waiver of 1 right to exercise such oplion. of lo declare such forfeiture, either s 10 any pasi of present defauil,
and il is further agreed thal no teema or conditions contined in this morgage can be waived, altered or changed except a4 in iﬂt# ugnad
bg Lhe Mortgagor and by the holder hereof; and the procurement of insurahce of the payment of taxes or other liens, debls o charges by Mongagee
shall noy be taken or construed as & waiver of it right to declare the maturity of the indebledness(es) hereby secured by reason of the failure of Morigagor
o procure such insurance or (o pay such taxes. debis. liens or charges.

9. That if Mortgagee shall be made a party to any suil iInvohang the title 1o the real sstate and employs an atiorney to represent if therein. of «f Mort-

agee employs an atlorney to assisl in settling or runnﬁnguuy cioud on the title (0 the real estae he conveyed thal purports to be su 1o the
ven of this mont in ANy respect, Mo.r'ﬁlrr will pay to Morigagee, when the same becomes due, such atiorney's fee as may be permitied by law and
as may be remsonable for such services, such fee u paid or sncurred by Mortgagee the same shall be secured by the hien of this mo 11 addiaon

t0 the indebledneas{es) secured hereby, and thall bear mnterest from the deie ot 5 pard or iourred at Lhe rate set oul 1n the note hereinabove refemmed
to and shall be at once due and payable.

10. That all expenses incurred by Morigagee. including atiorncy's fee, in compromising. adjusting or defending against leen chiums or encumbr anoss
mug{:t 1o be fixed upon the real Hl:z hereby conveyed, wh!ﬂhcr such clarms nr:ncumhungn be valid o not, 5h|lli-:tnmt a part of the indebtedncn &)
hereby secured.

| 1. That Mongagor agrees \o ]::?‘ 2 ressconable sllormey’s foe as may be permatted by lasw 0 Mongagee should 1he Morngagee empioy an anomey o
coflect any indebtedness(es) secured by this morigage

12. That notwithstanding that the assignment of swards hereinabove referred o shall be deemed (o be self enecuing. Morigagor. afier 1he allow ance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and Lhe isswing of a warran! by the condemnaor lor 1the paymen:
thereof, shall execute, at Mo ee’s request, and forthwith dehiver w Morigagee, » valid sssignment n rocordable form. assigming ail of such con-
demnation claims, awards or damages to Morgagee, but not in excess of an amouni sufficient to pay, satisfy and discharge the principal sum of thu
mongage and any sdvances made by Mortgagee as herain provided then remaining unpaid, with interest thereon 21 the rate specifiad herein, or 0 the
note which this mortgage stcures, 1o the date of payment, whether such remaining principal sum s then due or nol by the 1erms of saud note or of thi

13 That if Mortgagor shall make default in the payment of any of the indebledness(es) htrch? secured. of in the performance of any of the erms
of conditions hereof, origagee may proceed 1o collect 1he rent, income and profits from the real sswie, erther with or wilthout the apposntmen! of »
recciver: any renls, income and 1 collected by M“"l:;.‘:ﬂ[’"“r o [orectosure of this mortgage. less the cost of collecting the same, including any

i

real eslate COMMiskion or at "t fee incurred, shall be cr first 10 advances with inierest thereon, 1hen Lo nterest due on the pnncipal indebladness,
and the remainder. if any, 10 the pnocipal debi{s) hereby secured.

14 That it is further agreed that if Mortgagor shall faul 1o pay. or cause L0 be paid. the whole or any poruon of the praincipal sum. or any installment
of interesi thereon, of any other indebiedness(en) the payment of which 15 hereby secured, as they or any of them mature. either by lapse of ume or other-
wisc, in accordance with the agreementa and covenanus herein contaned, or should default be made in the payment of any mechanic’s hen. materalmen’s
hen, insurance premiums, taxes or sisesaments now, or which may hereafer be. levied against, or which may become » ﬂm on, the real aute. or should
default be made in any of the covenants, coaditions and agreemenis herein contained, then and in that eveni Lhe whole of sad principal sum, with
tnterest thereon, and al other indebladnean #3) sacured hereby, shall, ai the ophion of the Lhen holder of said indebiednesaies). be and become immed ately
due snd payable and the holder of the indebtednesa(es} hereby secured shall have the right 1o enler upon and lake posseasson of the real estabe and ‘
after, or withoul, taking such possession of the tame, sell the mortgaged real satate at pudlic outcry, in froni of the courthouse door of the county wherein ‘
the real esuaie is located, to the w bidder for cash, either in person or by auctioneer, afler firsl pving notice of the tme, place, and lermas of such aake .
by publication onte & week for (3) successive weeks in some dewspaper published in said county, and, upon the payment of the purchase money,
the Mnﬂqunf any person muduﬂ?uiduk for it is suthorized and empowered to execule W the purchaser al said sale o deed Lo the real esinie o
purch in the name and cn behalf of Mortgagor. and the certificate of the holder of the mortgage indebledness. appoinung amd auctioneer to make
such sale, shall be prima facie svidence of his authority in the real estate, or the equity of redemption from this morigage may be foreckosed by swt in
any court of competent jurisdiction a3 now provided by law in the case of past duse . the Morigagee, or the then holder of he inde =)

bry secured, may bid st such sale and become Ih:zurchuu of the real entate if the bidder therefor. The procecds of any such sale shall be
applied (2} to the expenses incurred in making the and in all prior ¢fTorts W effect mamw“mmﬂm;.uﬁq.

— e S—




rensonable sttorney's fee, or reasonable altorneys’ fees, a permitted by law for such services as may be, or have been, i any one of more of
the forecioaure of this munﬁl;c. of the collection of said indebiedness(es). and of the pursunl of any efTorns therewfore directed 1o thal end, inciuding.
but without limitation 1o, the defense of any proceedings instituted by the Morigagor or anyone Liabic for sad indebiedness(es) or interesied i e

real esuate 10 prevent or delay. by any means. the exercise of said power of sale on the foreciosure of this morigage: (b) 1o the plzunu of
whatever sum or sums nrtgl!u may have pand out or become Liabie 1o pay. in carrying oul the provisions of this morigage. hor with interest
thereon; (c) 1o the payment and satisfaction of said indebledness{es) and inierest thereon specifically referred to hereinabove o0 1;5',« of sale and any
other indebtedness{es} secured by this morigage: and (d) the balance, if any, shall be paid over to uﬂpﬁr, ot Morgapar's successors of assigu. Ia
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation 10 se¢ 10 the proper application of the purchase moasy.

15. That in the event of the enaciment of any law by the State of Alabama, afier the date of this morigage. deducting from the value of the real
estie for Ihe purpose of taxation any lien thereon. or imposing any hability upon Huﬂq:;u, in respect of 'lﬁe indebtedness(es) secured hereby, or
changing in any way the laws now in force for the axauon of morigages, or debils secured by m 5. or the manner of collection of any such tam,
30 a5 Lo AfTect this morigage, Hnr:‘pgur shall pay any such obligation imposed on Mortigagec theretry, and in the event Morigagor (ails 1o pay such
obligation or is prehibited by law fromh making such payment. the whole of the principal sum secured by this mortgage. ogether with L imterest due
therson shall, at the eption of Morigagee, without notice to any party, become immedistely due and payable.

16. That should Mortgagor become insolvent or bankrupt. or should a receiver of Mortgagor's property be appoinsed. or should -
tentionally damage or allempt 1o remove any imlﬂmvemcnm wpon said mortgaged real estaie; or ﬁul‘rn ﬁ:ducm:red afer the execulom
of this instrument thai there is & defect in the utle 10 or & Hen or encumbrance of any nature on the real esate prior o the lien hereof, or in case of an
error or defect in the above described note or this instrument o 1n the execution or the scknowledgment thereol, of if a homestead charm be et up © e

real estate or any part thereof adverse to this morigage and if the smd Morigagor shall fail for thiety (30) days after demand by the Mortgagee, or other
holder or holdcnpnl' sald indebledness{es). w mrﬁgt such deflects in the u'l'.kmnr O remove an "n{:h Jien 3: ﬂtumhm?r homestend ciaiw, or

COSTOCt ANY £170r in said note or Lthis instrument or its in; Lhen, upon. eny such defsuly, failure or . the ] -
holders of said indebredneasies). or any pari lhnmf,mm mnnpm ur’ur'i;hl, without nolice or m declum o)
then remaining unpaid immedistely due and paysble. and may immediately or at any ume therealier foreciose this mongage by the power of sale
herein contmined or by suil, a4 such Morigagee, or other holder or holders of said indebiednesa(es), may elect,

17. That no right. title or interest in or to the morigaged real estate, or any part thereof, shall be sold, rassferred, msigned, coaveyed, mongaged
of encumbered b Ehlim st any tlime prior to the p:ym:mfn fuil of the indebtedness(es) secured hereby without first obtaining the price writma comsent
and spproval of Morgagee which consent and approval shail be within Morigagec's sole discretion. that in the event of aa of this

the entire unpaid balance of the indebiedness{es) secured hereby. together with all interest thereon, shall become due payable i o the
option of Morigagee without notice to Morigagor. and shall be recoverable by Mnnwﬂ: forthwith or &t any time thereafler withowt say of svecatios
or other process and failure of Murtpq’:r to pay all monies w0 Morigagee secured by this mongage shall be an act of defanit entitling Hu" w fore
close Lhis mortgage in accordance with the terms hereol

I8. That i 1 the inient of the Mort and Morigagee 10 secure any and all indebiedness(es) of sand ] Moﬂ]r. BOw oF
herealler armng, due or 10 become du:.!:g:f)lult or cunEI:nFnL liquidated or unliquidated. direct or indirect, wm imm
secure, not only the indebtedness hereinabove specifically seferred 1o, but also any and all other debts, obligations and linby of said Miorigagor w
said Morngagee, whether now existing or hereafter arising, and any and 1ll extensions or renewals of same, or any pan thereof, at any time bafors actusl
satisfaction and cancellasion of this mortgage in the Probate Office where recorded, and whether the same be evidencod by promissory OPER SCOONMM,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebledness sl any time secured may be
exiended, rearranged or renewed, and that any part of the security herein described may be waived or released withoul in anywise alicring, varying or
diminishing the force, effect or lien of this mortgage; and this morigage shall continuc as a first lien on all of the real estate and other and
rights covered hereby and not cxpressly refeased unnl all sums with interest and charges heveby secured are fully paid: and no other now o
or herealter tdken 10 secure the payment of said indeblednesstes) or any part thereof shall in any manner be impaired or affecied by the execution
this morgage, ¥nd no security subsequently taken by Morigagee or other holder or holders of smd indebledness(es) shall in any manser impaur or affect
the m:urluy given by this morigage; and all security for the payment of said indebiedness{es) or any part thereof shall be taken, considerod and beid
as cumulative.,

19. That Mongagor agrees for iself and any and all persons or concerns claiming by, through or under Mortgagor. that il it or lnuplu or more of
them shall hotd possession of the above described real estate o1 any part thereof subsequent to foreclosure hereunder. 11 of Ihe parties 3o holding posssesion.,
shall become and be considered as tenants st will of the purchaser or purchasers a1 such foreclosure sale: and any such enant failing or v
surrender possession upon demand shall be guilty of forcible detsiner and shall be liable to such purchaser or purchasers for rea rental of the
real estate, and shall be subject W eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be susiained
by any such tenant as s result thareof being hereby expressly waived.

20. That Mo agrees to faithfully perform all the covenants of the lessor or landlord under present snd Muture leascs affocting the
real estate, and neither do nor neglect, nor pérmit to be done, anything which may diminish or impair their value, or the rents or or
the interest of the lessor or of the Morigagse therein or thereunder,

21. That Morigagor shail furnish 10 Morigagee within ... ... B/A D S — ) duys afier the close of each Tlecal year
of Mortgagor. such financial records as the holder of this morigage may require including. but not himited 1o, an annual statement of the twoa of

the real estate which shall include annual statemenid itemizing the income and cxpenses, an ilemized rent roll. together with a complete financial statenent
of Mortgagor's assets and ligbilities and its profit and loss siatement. Such statement shall be prepared by cerufied public acoounlaal acoeptable Lo
Morigagee or at Mortgaget's discretion be supported by the affidavit of Mortgagor. Said information shall be pven (o Morigagee sl no expense o
Mortgagee. .

22 That if the indebtedness evidenced by the note specifically referred 10 hereinabove is being advanoed by Mortgagee to Mortgagor under the terw
and prowisions and in accordance with a loan agreement or consiruction loan agreement (“agreement™), the termu and provisions of said
are hereby incorporated by reference as part of this morigage as 1If fufly set out herein, and any default in the performance of the provisions Livereod,
or any contract of agreement between Morigagor and Morigagee. shall constitute a default hereunder enutling Mortgagee o cxercise the remodies
provided herein. including the right 10 foreciose this morigage o accordance with the terms hereof.

23 That in the event this mortgage 13 second and subordinate to any prior morigage{s} and in the event the Hnrlp;ﬂr should fal to make an
payments which become due on said prior mongage(s), or should default in any of the other terms. provisions and conditions of sad pnor morigape 5
occur, then such defavli under the prioe mnrlglf.(s shall constitute an event of default under the terms and provistons of this mor , and the Morl
hercin may, af its option, declare the entire indebledness(cs) secured by this morigage immediaiely due and payable and if payment is nol promptly mace,
then declare this morntgage in default and subject o foreclosure. provided that the Morigagee herein may, at its option, make, on behall of Morigagor,
any such payments which become due on said prior morigage(s). or incur any such expense or obligations on behalf of Morigagor, m connection with the
said prior morigage(s), in order to prevent the foreclosure of said prior mortgage(s), and all such amounts so expended by the within Mortgagee on
behall of said Hﬂngl;or shall become a debt 10 the Morigagee and shall be secured by this m ge and shall bear interest from the date of payment
at the meximum legal rate of interest from time to time permitied by the laws of the State of Alsbama, and shall be at once due and payable, enthing
the Morigagee to all of the rights and remedies provided herein, including, ai Mortgagee's option, the right 1o foreciote thu morigage.

24, That provided always that if Mortgagor pays the indebiednessics) secured by this morigage. and reimburses Morigagee, it successor and ssigns.
for any amouni 11 may have expended ;Hﬂulnl to the authonzation of this mortgage. including without limitation, tums spent 1n payment of Lages,
assessments, insurance or other liens and interest thercon, and shall do and perform all other acts and things herein agreed W be done. thy conveyance
shall be null and void; otherwise it shall remain in (ull force and effect.

25. That any promisc made by Mortgagor hercin to pay money may be enforced by a suil atlaw, and the security of this mortigage shall aot be waived
thereby. and as 1o such debts the Mortgagor waives all n‘ru of exempuion under the laws and Constitution of the Staie of Alsbama and agrees (o pay &
permitted by law a reasonable anerney's fee for the collection thereol.

26. That no delay or fuilure of Morigagee 10 exercise any option herein given or reserved shall constitute a waiver of such oplion or estop Morgager
from afierwards exercising same or any other option a1 any ume. and the payment, or coniracting o pay. hLMcrrtp;ﬂ: of anything Morigagor has heremn
agreed to pay shall not constitute a waiver of default of Morigagor in [mling o make said paymenis and shall not estop Mortgagee from foreciosing this

morigage on account of such failure of Mortgagor.

27 That wherever and whenever in this mortgage u shall be required or permitied that notice or demand be given or served by any pany, such
notice or demand 1hall be given or served. and shall not be deemed to have been given or served unless in wriling and orwarded by registered or certified

mail. return receipt requesied, addressed as follows:

WILLIAM L. KIEL and WANDA KIEL

To Mortjagor
1961 HWY 57
VINCENT, AL 35178
To Mortgeges: Matro Bank P. . Box 458 Pell City, AL 35125

f
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28. That singular or plural words used herein 1o designate the Morigagor shall be consirued to refer 1o the niaker of tha morigage. and all covenants
end agreements hersin contained shall bind the successon and assigns of the Morigagor. and every option. right and privilege heren reserved or secured
1o Morigagee shall inure o the benefit of its successors and assigns.
29. That the unenforceability or invalidity of any ision of provisions of this morigage shall noi render any other proviswon of wons herewn
contained unenforceable or invalid. All nght or rtmm of MurEpgu hercunder are cumulative and not aliernaiive. and are In ﬂﬂfm 1o those
provided by law.
IN WITNESS WHEREOQOF. the undenigned (has) { have) set (its} {his) (her) (their) hand(s) and eal(s). on the day und year Nirst above wrsien,
. !
WITNESSES:
— e e {SEAL) “
e - (SEAL)
EL u
S (SEAL)} I
. (SEAL)
LHB/wp
.
STATE OF ALABAMA II
SHELEY COUNTY
[, the undervi a Notary Public in and for said County, b said State, hereby oerufy Lhat :
WILLIAM L. RIEL AND WANDA KIEL, , HUSBAND AND W1
whose namae(s) {is) (are} signed 0 the conveysace and who (i) (are) kaowa 10 me. sckaowledged tufore me on this day thal, baing mformed h -
of the conwents &nmmmﬁm]mﬂm“ on the day Gwe saeme bears date. y o f
Given under my hand and official ses! this the _________ day of AP : ‘
STATE OF ALABAMA t *. My Commission Exp'ras Marrh 22 |
COUNTY S i

1, the undersigned. a Notary Public in and for said Counly, in said Siate, hereby cerufy that

whose name &4 of : a vignod 10 the |
mnv:ylnumdwhuhhmmnt.mwmmmmmumm_mmﬂhmﬂm“mhn-ﬂ
and with full authority, executed the same voluntarily for and a3 the st of said corporation.
Qiven under my hand and official senl this the day of T 19
Notary Peble ;F
—— — = —

!

This lwrumant prepared by METRO BANK

PiOl m 465

PELL CITY, AL 335125
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EXHIBIT "A"

From the SE corner of Section 22, Township 18 South, Range 2 East, also being the point of
beginning, run North along the East line of said Section a distance of 1382.86 feet: thence left
89 deg. 21 min. 30 sec. a distance of 703.37 feet; thence left 90 deg. 38 min. 30 sec. a
distance of 1404.20 feet; thence left 91 deg. 05 min. 48 sec. a distance of 703.45 feet to the
point of beginning of the property herein described; being situated in Shelby County, Alabama.

A 20 foot easement from the SE 1/4 of Section 22, Township 18 South, Range 2 East more
particularly described as follows: From the SE corner of Section 22, Township 18 South,
Range 2 East. Also being the point of beginning, run Northeasterly a distance of 1148.41 feet
to an oak tree; thence right 47 deg. 26 min. 19 sec. a distance of 48.10 feet to the West right
of way of County Road No. 57; thence left 63 deg. 45 min. 09 sec. a distance of 22.30 feet;

- thence left 116 deg. 14 min. 51 sec. a distance of 66.75 feet; thence left 47 deg. 26 min. 19
sec. a distance of 1135.07 feet: thence left 137 deg. 53 min. 11 sec. a distance of 29.83 feet to

the point of beginning of said easement.

ﬂ
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“WILLIAM L. KI
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DATED THIS 14TH DAY OF MARCH, 1997.

Th, e TR T i . B
SR -.;_LI TR it SR
Tl 4 E"-L': - —_

I TP, U




