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THIS MORTGAGE {"Security Instrumant”) is given on March 20, 1897
The grantor is JANE A GQAY, AN UNMARRIED WOMAN

{"Borrower"},
Thig Security Instrumsnt is given to
GREAT WESTERN BANK, A FEDERAL SAVINGS BANK
DOING BUSINESS AS SIERRA WESTEARN MORTGAGE COMPANY \ ,
which is organized and axisting undar the laws of THE UNITED STATES OF AMERICA , and whose address 13

8461 CORBIN AVENUE, NORTHRIDGE, CA 91324
i"Lender"). Borrower owes Lendar tha principal sum of

THIRTY FIVE THOUSAND AND 00/100
Collars (U.S. $36,000.00 ). This dabt is svidenced by Borrower's note datad the same date as this Security instrument
{"Note"}, which provides for monthly payments, with the full debt, if not paid earisr, due and payable on Apri 1, 2012 .
This Security instrument securas to Lender: (a) ths repayment of tha debt avidenced by the Note, with interest, and all renewals,
extansions and modifications of the Nots; (b} the paymant of all other sums, with interast, advanced under Paragraph 7 to
protsct the security of this Security instrument; and (c} the performance of Borrower's cavenants and agreements undar this
Security Instrument and the Note. For this purposs, Borrower does hersby mortgage, grant and convey to Lender and Lendar’s
successors and assigns, with power of sale, the following described property located in County,
Alabama:

LBY
AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREOF KNOWN A8 SCHEDULE 'A’.

which has the address of 107 CAMBRIAN WAY
BIRMINGHAM
Alabama 35242 I'Prupartv‘ﬁ.ddru:“l:

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, foraver, together with all the
improvements now or heraafter srected on the property, and all easements, appurtenances, and fixtures now of hereafter a part
of the property. All replacements and additions shall alsc be coverad by this Security Instrument. All of tha foregoing is raferred
to in thig Security Instrumant as tha "Propearty.”

BORROWER COVENANTS that Borrower is lawfully seised of the astata hereby conveyed and has the right to mortgage, grant
and convey the Propearty and that the Proparty is unencumberad, sxcept for encumbrancas of record. Borrower warrants and will
defand generally the title to the Property against all clsims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituta a uniform security instrument covering raal proparny.

UNIFORM COVENANTS. Borrowar and Lender covenant and agres as follows:

1. Paymant of Principal and Interast; Prepaymant and Late Charges. Borrower shall promptly pay whan due tha principal of
and interast on the dabt evidenced by the Note and any prepayment and late charges due under tha Notes.

2. Funds for Taxas and Insurance. Subjact ta applicable law or to a written waivar by Lender, Borrower shall pay to Lendar
on the day monthly payments are dues undar the Note, until tha Note ia paid in full, a sum {("Funds”} for: (a8} yearly taxes and
sgsessmants which may attain priority over this Sacurity Instrumaent as a lian on the Property; (b) yaarly leaseholid paymants or
ground rants on the Property, if any; (c} ysearly hazard or property insurance premiums; (d) yeary flood insuranca premiuomas. i
any: {8) yearly mortgage insurance premiums, il any; and {f) any sums payable by Borrower to Lendar, in accordance with the
provisions of Paragraph 8, in lieu of the payment of mortgsage insurance premiums. Thase items are callad “Escrow [tems.~
Landsr may, at any tima, collect and hold Funds in an amount not to excead the maximum amount a lendar for a fedarally related
mortgage loan may require for Borrower's sscrow account under the faderal Resl £atate Settlament Procedures Act of 1974 e
amanded from time to time, 12 U.S.C. § 2801 er seq. ("RESPA"), unlass anothar law that applies to thsa Funds sets a lasser
amount, If 3¢, Lender may, at any timsa, collact and hold Funds in an amount not to excesd the lesssr amount. Lender may
gatimats the amount of Funds dus on the basis of currant data and reasonable astimatas of axpenditures of futura Escrow ltams
or otharwiss in accordance with applicable law.

The Funds sheil be held in an institution whose daposits are insured by a federal agency, instrumentality, or antity {including
Lander, if Lendar is sauch an institution) or in any Federal Homs Loan Bank. Landar shall apply the Funds to pay the Eacrow Items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the sscrow accoumt, or verifying the
Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law parmits Lender to make such a charge
However, Lender may reguire Borrower to pay a one-time charge for an indepandant real sstate tax reporting service used by
Lendar in connaction with this foan, unleas applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrowsr any interast or sarmnings on tha Funds. Borrowar and
{ander may agree In writing, howaver, that interast shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing cradite and dabits 10 tha Funds and the purposa for which sach dabit to tha Funds was
made. Tha Funds are piadged as sdditional sacurity for all sums secured by this Security instrument.
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i the Funds held by Lender sxceesd tha amounts permitted to be held by applicebles law, Lender shall pccount to
Borrower for the excess Funds in accordance with the requirements of spplicable law. If the amount of the Fukkis heid
by Lendar at any time is not sufficient to pay the Escrow items when due, Lender may so notify Bofrower in writing,
and, in such cass Borrower shall pay to Lender the amount nacassary to make up tha daficiency. Borrowar shall maks up
the deficiesncy in no more than tweiva monthly paymants, at Lender’s sols discration,

Upon payment in full of all sums secured by this Sacurity Instrument, Lender ahall promptly refund to Borrowaer any
Funds held by Lendsr. If, under Paragraph 21, Lander shall acquire or seil the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
sacurad by this Security Inatrument.

3. Application of Paymaents. Unlass applicable law provides otherwise, all payments recaived by Lender under
Paragraphg_1 and 2 shall ba applied: first, to any prepayment charges due under the Nota; second, to amounts payabls
under Paragraph 2; third, to interest due; fourth, to principal dus; and last, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay »ll taxes, assassments, charges, fines and impositions atirnibutable to the
Property which may attain priority over this Security Instrument, and leasshold payments of ground rents, if any,
Borrowar shall pay these obligations in the mannsr provided in Parsgraph 2, or if not paid in that manner, Borrowar shail
pay them on time diractly to the person owed paymant. Borrower shail promptly furnish to Lender all notices of amounts
to be paid undsr thias paragraph. If Borrower makes thase payments directly, Borrower shall promptty furnish to Lender
receipts svidancing the paymesnts.

Borrower shall promptly diacharge any Hen which has priority over this Security Instrument uniess Borrower: (a)
agrees in wiiting to the payment of the obligation secured by the lien in a8 manner accaptable to Lender; {b} contests in
good faith the lien by, or defends against snforcemsnt of the lien in, lagal proceedings which in the Lender's opinon
operate to pravent the anforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lisn to this Security Instrument. If Lender determines that any part of the Property is subject to
a lian which may sattain priority over this Security Instrument, Lender may give Borrowsr a notice identifying the lien.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days ct the giving of notice.

5. Hazard or Property Insurance. Borrowet shall keap the improvements now existing or hereafter erscted on the
Proparty insured against loss by fire, hazards included within the term "sxtanded coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. Tha insurance carrier providing the insurance shall be chosen by Borrowsr subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with Paragraph
7.

All insurance policies and renswals shall bs scceptable to Lender and shall include a standard mortgage clause.
Lender shall have tha right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of psid pramiums and renewal notices. In fhe event of loss, Borrower shall give prompt notice to the
insurance carrier andg Lmﬂar. Lender may maka proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otharwiss agree in writing, insurance procesds shall be applied to restoration or repair of
the Property damagad, if the restoration or repair is economically fessible and Lender's security is not lessenad. It the
restoration or repair is not aconomically feasible or Lender’'s security would be lessened, the insurance procesds shall be
applied to the sums secured by this Sscurity instrument, whather or not then due. with any excass paid to Borrower. Hf
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carner has
offered to ssttla a claim, then Lendar may collact tha ingsurance proceeds. Lender may use the procesds to repair or
reatore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day paricd will
bagin when the notice is given.

Unlags Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend of
postpons the due date of the monthly psyments referrad to in Paragraphs 1 and 2 or change the amount of the
payments. Jf under Paragraph 21 the Property is acquired by Lendar, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass 1o Lender to the extant of the sumns
sacured by this Security instrumant immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasshoids.
Borrowsr shall occupy, establish, and use the Property as Borrowar's principal residence within sixty days after the
exgcution of this Security instrument and shall continue to occupy the Property as Borrower's principal residence for at
laast one yaesr after the date of occupency, unless Lender otherwiss agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are bayond Borrower’s control. Borrower shail
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceading. whather civil or criminal, is begun that in Lender’'s good
faith judgment could result in forfeiture of the Property or otherwise materially impair the lien crested by this Security
Instrument or Lender’'s securlty interest. Borrowesr may cure such a default and reinstate, as provided in Paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes
forfeiture of the Borrowsr’s intersst in the Property or othar material impairment of the fien created by thia Security
Instrument or Lender‘s security interaat. Borrower shall slao be in defauit it Borrower, during the loan application process,
gava materially false or inaccurate informaticn or statements to Lender {or failed to provide Lender with any matenal
information} in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. |f thia Security Instrument is on a lmasahoid, Borrowaer
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and tha fea
title shall not merge uniess Lender agrees to tha merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower faila to perform the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that may significantly affect Landar's rights in the
Property {such as a procesding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or ragulations),
then Lender may do and pay for whatever is necessary tc protect the value of the Property and Landar’s rights in the
Property. Lender's actions may include paying any sums securad by a lien which has priority over this Sacurity
Inetrument, sppearing in court, paying reasonable attorneys’ fess and entering on the Property to make rapairs. Atthough
Lendar may take action under this Paragraph 7, Lender does not have to do %0.

Any amounts disbursed by Lender under this Paragraph 7 shall bscoms additional debt of Borrower securad by this
Sacurity Instrumant. Unless Borrower and Lander agree to other terms of paymant, these amounts shall bear interest
from the dats of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowar
requesting paymant,

8. Mortgage Insurance. |f Lander required mortgage insurance as a condition of making the loan sacured by this
Security Instrument, Borrowsr shall pay the premiums raquired to maintain the mortgage insurance in offect. H, for any
reason, ths mortgage insurance coverage required by Lender lapses or cesses to be in affect, Borrowar zhall pay the
premiums required to obtein coverage substantislly squivalant to the mortgage insurance previousty in affect, at a cost
substantially eguivaient to tha cost to Borrower of the mortgage insurance previously in etfect, from an aiternate
mortgage insurer spproved by Lender. |f substantially equivalent mortgage insurance coverage is not available, Borrowasr
shall pay to Lender each month a sum equal to one-tweifth of the yearly mortgage insurance premium being pad by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lendar will accept, use and retain these
pasyments as 8 loss reparve in llau of mortgage insurance. Losa ressfve payments may no longer be required, at the
option of Lender, [f mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available snd is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effsct, or to provide a loss reserve, until the requirament for mortgage insurance ends in

accordanca with any written agresment batween Borrower and Lender or applicable |law.
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LOAN NO.: 1-815104-8
9. Inspection. Lender or its agent may make reasonable entriss upon and inspsctions of the Proparty. Lancier shalt

give Borrower nbtice at the tima of or prior to an inspection specifying reasonable cause Tor the iInspection.
10. Condemnation. The procesds of any award or claim for demages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are hereby
assigned and shall be paid to Lander.

In the event of a total taking of the Property, the procesds shall be applied to the sums sacured by this Security
Instrument, whather or not then dus, with any excess paid to Borrowsr. In the event of a partial taking of the Property in
which tha fair market valus of the Property immaediately before the taking is squal to or greater than the amount of the
sums secured by this Security Instrument immadiately bafore the taking, uniess Borrowsr and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reducad by the amount of tha proceads multipiiaed by the
following fraction: (a) the total amount of the sums sacured immediatsly before tha taking, divided by (b} the fair market
value of the Property immediately before the taking. Any balance shall bs paid to Borrower. In the svent of a partial
taking of the Property in which the fair market value of ths Property immadiately before the taking is iess than the
amount of the sums sacurad immediately bafore the taking, unisss Borrower and Lender otherwise agroa in writing or
unless applicable law otherwise provides, tha proceeds shaill be applied to the sums secured by this Sacuwrity Instrumant
whathar or not the sums ara then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to maka
an award or sattle a claim for damages, Sorrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration of repair of the Proparty
or to the sums secured by this Security Instrument, whathar or not then due.

Uniess Lender and Borrower otharwisa agres in writing, any application of proceeds to principal shail not axtend of
postpone the dua date of tha monthly payments refsrred to in Paragraphs 1 and 2 or change the amount of such
paymeants.

11. Borrower Not Released; Forbearance By Lender Not s Walver. Extension of the time for payment of ification
of amortization of the sums securad by this Sscurity Instrumant granted by Lender to any successcor in interest of
Borrower shall not oparate to release the liability of tha original Borrower or Borrower's successors in interest. Londear
shall not be raquired to commence proceadings against any successor in interest or refuss to axtend tims for payment of
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Sorrower’s successors in interast. Any forbesrance by Lender in exercising any right or remaedy shall
not be a waiver of or preclude the exerciss of any right or remedy.

12. Successors and Assigna Bound; Joint and Several Lisbility; Co-signers. The covenants and agreementa of this
Security Instrument shall bind and bsnefit the successors and assigns of Lender and Borrowar, subjact to the provisions
of Paragraph 17. Borrower’s covenants and agreemants shall be joint and seversl. Any Borrower who co-signs this
Sscurity Instrumant but doss not axacute the Note: (a) is co-signing this Security Instrument only to mortgage, grent and
convey that Borrower's interest in the Property under The terms of this Security Instrumant; (b} is not personally
obligated to pay the sums secured by thia Security Instrument; and (c) agrees that Lender and any other Borrower may
agres to sxtend, modify, forbear or make any accommodations with regard to the terms of this Sacurity instrument of
tha Note without that Borrower’s consant.

13. Loan Charges. If the loan secured by this Security Instrument is subjsct to a law which sets maximum loan
charges, and that law is finslly interpreted so that the intarest or other loan charges collacted or to be collectad n
connection with the loan exceed the permitted limits, than: (a) any such loan charge shall be reduced by the amount
necessary to reducs the charge to the permitted limit; and (b) any sums already collected from Borrower which sxceeded
permitted limits will ba refunded teo Borrower. Lender may choose to maks this refund by reducing the prnncipsl owed
under the Note or by making a direct payment to Borrower. If a refund reduces principel, the reduction will be treated as
a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivening it or by
mailing it by firat class mail uniess applicable law requires use of another method. Tha notice shalt be diracted to the
Proparty Address or any othar addrees Borrower designates by notice to Lender. Any notice to Lander shall ba given by
first clasz mall to Lender's address stated harein or any other sddress Lender dasignates by notice 1o Bofrower. Any
notice provided for in thif Security Inatrument shall be desmed to have been given to Borrowar or Lander when given as
provided in this paragraph.

Y5. Govemning Law; Sevarability, This Security Instrument shall be governad by tfederal law and the law of the
jurisdiction in which the Praperty is located. In the event that any provision of clauss of this Security Instrument of the
Note conflicts with applicable law, such conflict shall not affect other provisions ot this Secunty Instrument or tha Note
which can be given etfect without the conflicting provision, To this end tha provisions of this Security instrumeant and
the Note are declared to be saverable.

18. Borrower's Copy. Borrower shall ba given one conformed copy of the Note and of this Secunty instrument.

17. Transfer of the Property or a Bansficial Interest in Borrower. If all or any part of the Property or any interest in i
is sold or transfarred {or if & baneficial intarest in Borrower is sold or trensferred and Borrower is not a natural personi
without Lender’s prior written consent, Lander may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal law
as of the date of this Sacurity Inatrumant.

If Lender exarcisss this option, Lendsr shal! give Borrower notice of acceleration. The notice shall provides a period of
not less than 30 days from the date the notice ia delivered or mailed within which Borrower must pay all sums secured
by this Security instrument, If Borrower feils to pay these sums prior to the expiration of this period, Lendar may invoke
any remediss parmitted by this Security Inatrument without turther notice or damand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower mests certain conditions, Borrowsr shsll have the right to have
anforcemant of this Sacurity Instrument discontinued at any time prior to the sarliar of: {a) 5 days (or such othar pariod
as applicable law may specify for reinstatemant) befors sale of the Property pursuant to any power of sale contained in
this Security Instrumaent; or (b} entry of a judgment snforcing this Security instrument. Those conditions are that
Borrowsr: (a} pays Lender ail sums which then would be due under this Security Instrument and tha Note as {f no
acceleration had occurred; (b) cures any default of any other covenants or agresments; (cl pays all expsnses incurred n
anforcing this Securlty Instrument, including, but not limited to, ressonable attorneys’ fees; and (d) takes such action a3
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’'s rights in the Froperty and
Barrowaer's obligation to pay the sums secured by this Security Instrument shall continues unchanged. Upon reinstatement
by Borrowar, this Security Instrument and the obligations secured hereby shall remain fully effactive as if no accelaration
had occurred. Howevaer, this right to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sals of Note: Change of Losn Sarvicer. The Note or a partial interest in the Note {together with this Security
Instrument} may be sold one or more times without priar notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer") that collacts monthly payments due under the Note and this Sscurity Instrument. Thare
also may ba one or mors changes of the Loan Servicer unrelated to a sale of the Note. If thars is a change of the Loan
Sarvicer, Borrowsr will be given writtsn notice of the change in accordance with Paragraph 14 above and applicable law.
The notice wlll state the name and addrass of the naw Loan Ssrvicer and the address to which payments should be
made. The notice will also contain any other information required by spplicable law.
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20. Hezardous Substances. Borrower shall not cause or permit the presence. use, disposal, utnrnu;. or ‘release of any
Hazardous Substances on or in tha Proparty. Borrower shall not do, nor allow anyona elze to do, anything affecting tha Property
that is in viclation of any Environmantal Law. The preceding two sentenceas shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normail residentisl uses
and to maintenance of the Property.

Borroweyr shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Proparty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowladge. If Borrower lesarns, or is notified by any governmental or regulatory authority, that any
ramoval or othar remeadiation of any Hazardous Substance affecting the Proparty is necessary, Borrower shall promptly taka all
necassary ramedial actions in accordance with Environmental Law.

As ugad irrthis Paragraph 20, "Hazardous Substances” are thosse substances defined aa toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatila solvents, materials containing asbestos or formaldehyde, and radioactive materials, As usad In
this Paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relats
to health, safety or environmental protaction,

NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agree as follows:

21. Acceleration; Remadies. Lender shall glve notice to Borrowsr prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to accsleration under Paragraph 17 unlsss applicable law
provides otherwiss). The notice shall spscify: {a} the dafault; {b} the action raquired to cure the default; (c) & dats, not lass than
30 days from the date the notice is glven to Borrower, by which the default must be cured; and id) that failure to cure the default
on ¢or hafore tha dats specifisd In tha notice may result in acceleration of the sums sacursd by this Security Instrument and sals
of the Property. The notice shall furthar informn Borrowsr of the right to reinstata aftar acceleration and the right to bring a court
action to assert the non-sxistence of a default or any other defense of Barrower to acceleration and sale. if the default s not
cured on or before the date speacified In the notice, Lander at its option may require immediate payment in full of all sumes secured
by thia Security Instrument without furthar demand and may invoke the power of sale and any other remaedies permitisd by
applicable law. Landsr shall be sntitied to collect all axpenses incurred in pursuing the remadies provided in this Paragraph 21,
including, but noat limitad to, reasonable attorneys’ feas.

if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in Paragraph 14.
Lander ahatl publish a notice of sale once a week for three consecutive weeks in a newspaper published in JEFFERSON
County, Alsbama, and thereupon shall sell tha Property to the highest bidder at public suction at the front door of the County
Courthouse of this County. Lender shall deliver 1o the purchasar Lender’s desd convaying the Property. Lender or its designes
may purchass tha Property at any sale. Borrower covenants snd agrees that the proceeds of the xale shall be applind in the
following order: (a} to all axpenses of the sale, including. but not limited to, reasonable attorneye’ fees: (bl to all sums secured by
this Security Instrument; and (c) any sxceas to the parson or parsons legally entitlad to it.

22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Ingtrument to
Borrowar. Borrower shall pay any racordation costs. Lender may charge Borrower & fee for relsasing this Sacurity Instrumeant, but
onty if the fee is paid to a third party for services rendered and the charging of the fee 18 permitted under applicable law.

23. Walvers. Borrower waives all right of homestead exemption in the Property and relinquishes all rights of curtesy and
dowaer in the Proparty.

24. Ridars to this Security Instrument. If one or more ridars are executed by Borrower and recorded together with thus
Saecurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shell amend and supplemeant
the covenants and agreaments of this Sacurity Instrument as if the rideris) were a part of this Security Instrument. [Check
applicable lina(s)]

Adjustable Rate Rider X  Condominium Rider -4 Family Rider
Graduatad Payment Rider Planned Unit Development Rider ______ Biweskly Payment Rider
Balloon Ridar Rate Improvement Ridar Second Homa Rider
Other(s) {specity] )

BY SIGNING BELOW, Borrowaer accepts and agrees to the terms and covenants contained in this Security Inatrumant and in

any rider{s} executed by Borrower and recorded with it.
'

Witnesses.
s
g f (Seal)
J A GAY --Bofrower
{Seal}
--Bofrower
{Seal}
--Borrowar
{Seal)
--Borrawer
[Space Below This Line For Acknowladgment]
The State of Alabama
Shelby County
y the undersigned hereby certify that  Jane A. Gay, a single individual

whose name is signed to the foregoing conveyance, and who is known to me, acknowledged befora me on this day that, being
informad of the contants of the conveyance, he sxecutad the samea voluntarily on_the day the same bears date. Given under my
hand this 20th day of March AD. 1997

COVTTIT M T R

1

MV GOM Ll e
] RIRIR J _J My Commission Expires. -3/-)77_7

P
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LEGAL DESCRIPTION ATTACHMENT

Mortgage Company

LOAN NUMBER: 1-815104-5 SCHEDULE "A"

Condominium Unit 107, of Cambrian Wood Condominium according
to the Declaration of Condominium Ownership of Cambrian Wood
Condominium recorded in Book 11, beginning at Page 87, and
amended by Misc. Book 13, Page 2, Misc. Book 13, Page 4, Misc.
Book 13, Page 344, in the Probate Office of Shelby County,
Alabama.. R - | _

Together with an undivided 0.0133124 percent interest appurtenant
to said unit in the common elements as set forth in Exhibit

"C" of said Declaration, and together with all of its appurtenances
according to the Declaration.

\
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BIRMINGHAM, AL 35242

CONDOMINIUM RIDER

Loan No.: 1-815104-5

'THIS CONDOMINIUM RIDER is made this 20th day of March, 1997 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument"} of the same date given by the undersigned (the
"Borrower") to secure Borrower’s Note 10
GREAT WESTERN BANK, A FEDERAL SAVINGS BANK ¢

DOIN,CE BUSINESS AS SIERRA WESTERN MOHTCF.AGPE COMPANY _ ,
(the "Lender") of the same date and covering the Property described in the Security Instrument

and located at:
107 CAMBRIAN WAY

[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
| CAMBRIAN WOOD CONDOMINIUM

' [Name of Condominium Project]
(the "Condominium Project"). If the owners’ association or other entity which acts for the
Condominium Project {the "Owners’ Association”) holds title to property for the benefit or use of
it members or shareholders, the Property also inciudes Borrower’s interest in the Owners’
Association and the uses, proceeds and benefits of Borrower’'s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

"A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; (i) by-laws; (i) code
of regulations; and {iv) other equivalent documents. Borrower shall promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners’ Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, including fire and hazards included within the term "extended
coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

i} Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners’ Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER
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Lender to the sums secured by the Securit\,'qlnstrument as provided in
' S

In the event of a distribution of hazard tnsurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, with any excess paid to Borrower.

" C* Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners’ Association maintains a public lability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential,

| Bayable to Borrower in connectiocn with any condemnation or other taking of all or any part of the

roperty, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such Bruceeds shall be aﬁ?lied by
niform Covenant 10,
~ E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condorminium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the
case of a taking by condemnation or eminent domain;

(il any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

{iii} termination of professional management and assumption of self-management of, the
Owners’ Association; or

liv} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners” Association unacceptable to Lender.

F  Remedies. |f Borrower does not pay condominium dues and assessments when due, then

Lender may pay them. Any amounts, disbursed by t ender under this Paragraph F shall become

additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree
to other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

- payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) (Seal)

_____{Seal) (Seal)

1528 & -—to97-09490 (Seal
qas26/1997-09130
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