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THIS MORTGAGE {"Sacurity Inatrumeant”) is given on Janunry 17, 1997
The grantor is RAFAEL NUNEZ, A MARRIED MAN, JOINED BY H!S 8POUSE,
MARTHA LUCIA SANCHEZ

Inst & 199709182

{“Borrowar”).
This Security Instrument s given to
GREAT WESTERN BANK, A FEDERAL SAVINGS BANK 03/26/1997-0918E
09:P3 AM CERTIFI1ED . ]
which is organized and existing under the laws of THW ﬁm OF ICA , and whose addrass is
9451 COREBIN AVENUE, NORTHRIDGE, CA 91324 010 SNA 9,00

("Lender"). Borrower owes Lender the principal surm of
8IXTY SEVEN THOUSAND SIX HUNDRED AND 00/100

Dollars {U.S. $67,600.00 . This dabt is evidenced by Borrower’s note dated the same dats as this Security Instrument
{“Note*), which provides for monthly payments, with tha fuil debt, if not paid-ssriier, due and payable on February 1, 2027 .
This Sscurity Instrument secures to Lendar: {a) the repayment of the debt svidenced by the Note, with interast, and sll renewsis,
extensions and modifications of the Note; (b} the paymant of il othar sums, with Interest, advanced under Paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Nots, For this purposs, Borrower- dosa haraby mortgage, grant and convey 1o Lender and Lender's
successors and assigns, with power of sale, the following described property located in SEHELBY County,
Alabama:

LOT 1, ACCORDING TO THE SURVEY OF BUCK CREEK LANDING AS RECORDED IN

MAP BOOK 20 PAGE 138 IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA: BEING SITUATED IN SRELBY COUNTY, ALABAMA.

4 \S RIJ THIS MORTGAGE IS BEING RE-RECORDED TO HAVE
erma ATTORNEY IN FACT USE A SIGNITURE IN LIEU
which has the addrass of 200 REEK CREEK OF PRINTING.
ALABASTER
Alabama 35007 ("Property-Address”);

TO HAVE AND TO HOLD this property unto Lender and Landsr's successors and assigns, forever, together with all tha
improvemants now or hereafter eracted on the proparty, and all sasements, sppurtenances, and fixtures now or harsafter a part
of tha proparty. All replacements and additions shall also be coverad by this Security instrument. All of the foragoing is referred
to in thi% Security Ingtrurment as the "Proparty.”

BORROWER COVENANTS that Borrower in lawfully seised of ths estate heraby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and wil
defsnd generally the title to the Property against sll claims snd damands, subjsct to any sncumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonsl use and non-uniform covenants with limited
variations by jurisdiction to constitute s uniform security instrumant covering real property.

UNIFORM COVENANTS. Borrower and Lander covanant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of
and interest on the debt evidenced by the Note and any prepayment and late charges due under tha Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writtan waiver by Lander, Borrower shall pay to Lender
on the day monthly payments ars dus under the Note, until the Note is paid in full, a sum ("Funds"] for: {a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lisn on the Property; {b) yearty laasahold paymenis or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d} yearly flood insuranca pramiums, If
any: {e} yearly mortgage insurance premiums, if any; and (f} any sums payable by Borrower to Lendar, in accordance with the
provisions of Paragraph 8, In lieu of the psyment of mortgage insurance premiums. These items sre colled “Escrow [tems.”
Lender may, at any time, collact and hold Funds in an amount not to exceed the maximum amount & lender for a federally related
mortgage loan may require for Borrower's ascrow account under the federal Raal Estates Sattiement Procedures Act of 1974 as
amended from tima to time, 12 U.5.C. § 2801 et seq. {"RESPA"}, unlass anothear law that applies to the Funds sets s lassar
amount, If 8o, Lender mey, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lander may
astimate the amount of Funde due on the basis of current data and reasonable ostimates of expenditures of futurs Escrow ltems
or otherwise in accordance with applicable law.

The Funds shall ba held in an institution whose deposits are insured by a federal agency, instrumaentality, or antity {including
Lendar, if Lender |3 such an institution} or in sny Federal Home Loan Bank. Landar shall spply the Funds to pay the Escrow ftems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or vefitying the
Escrow Items, uniess Landar pays Borrower intarest on the Funds and applicable law permits Lendar to meke such a charge.
However, Lender may require Borrower to pay 8 one-time charge for sn independent resl sstate tax reporting service used by
Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or spplicable isw
requires intarest to be paid, Lender shall not be required to pay Borrower any interest or samings on tha Funds. Borrowar and
Lendoer may agree in writing, howsvsr, that interest shall be pald on the Funda. Lender shell give to Bomrower, without charge, sn
annust accounting of the Funds, showing credita and debits to the Funds and the purpose far which sach debit to the Funds wes
mada. The Funds are pledged as sdditional security for ail sums secured by this Security Instrument.
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It the Funds held by Lender exceed the amounts permitted to be held by espplicable law, Landar shall- account to.
Borrower for the excess Funds in accordance with the rfjuiremehts of applicable law. H the smount ol the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lander may sc notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiancy. Borrower shall make up
tha deficiancy in no more than twelva monthly paymaents, at Lender's sole discretion.

Upon payment in full of all suma secured by this Security Instrument, Lender shail promptly refund to Borrowar any
Funds held by Lender, If, under Paragraph 21, Lendsr shall acquire or sell the Proparty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds hald by Lendar at tha time of acquisition or sale as a credit against tha suma
sacured by this Security Instrument.

3. Application of Payments. Unlass applicable law provides otherwise, all payments received by Lendar under
Faragraphs 1 and 2 shall ba appliad: first, to any prepayment chesrges due under the Nota; second, to amounts payabla
under Paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges dua undsr the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessmenta, charges, fines and impositions attributable to the
Property which may attain priority over this Security nstrument, and leasshold payments or ground ramts, il any,
Borrower shall pay thass obligations in the manner provided in Paragraph 2, or if not pald in that manner, Borrower shall
pay them on tima diractly to the psrson owsd paymeant, Borrower shall promptly furnish to Lendar all noticea of amounts
to be paid under this paragraph. f Borrower makes these payments directly, Borrower shall promptly furnish to Lender
raceipts evidencing tha payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrass in writing to the payment of the obligation secured by the lien in a manner acceptable to Lander; (bl contasts in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in tha Lender'a opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of tha lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrumeit. Il Lender determines that any part of the Property is subject to
a lisn which may attain priority over this Security Inatrument, Lender may give Borrower a notice idantifying the lien.
Borrowaer shall satisfy tha llen or take one or more of tha actions set forth above within 10 days of the giving af notice,

5. Hazard or Proparty Insurance. Borrower shall keep the improvements now existing or hereafter erected on tha
Property insured against loss by fire, hazards included within the term "extendsd coverage” and any other harards,
including floods or flooding, for which Lender reguires insurance. This insurance shall be maintasined in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shsli be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain covarage describad above,
Lender may, at Lender’s option, cbtain coverage to protect Lender’s rights in tha Proparty in accordance with Paragraph
7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lander shall have the right to hold the policiss and renewals. If Lender requires, Borrowar shall promptly give to Lender
all receipts of paid premiums and renswal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carriar and Lender. Landar may maks proof of ioss if not made promptly by Borrower.

Unlass Lender and Borrower otharwise agree in writing, insurance proceads shall ba applied to restoration or repair ol
tha Proparty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or rapair ia not economically feasibie or Lendar's sacurity would ba lossanead, the insurance proceads shall ba
apptied to the suma secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower sbandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offarad to settle a claim, then Lendar may collect the insurdnce proceeds. Lendar may use# tha proceeds to repair or
restore the Property of to pay sums secured by this Security instrumant, whether or not then due. The 30-day period will
bagin when the notica is given.

Unlesa Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not axtend or
postpone the due date of the monthly paymeants referred to in Paragraphs 1 and 2 or change the amount of the
paymants. If under Paragraph 21 the Proparty is acquired by Lesnder, Borrower’s right to any insurance policias and
procesds resuiting from damage to the Property prior to tha acquigition shall pass to Lender to the extent of the sums
securad by this Sacurity Instrumeant immaediataly prior to the acquisition,

8. Occupancy. Presarvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Lsaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days aftar the
exacution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at
teast ona yamr after the date of occupancy, unless Lender otherwise agrases in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall
not deatroy, damage or impair the Propecty, sllow the Property to deteriorata, or commit waste on tha Property.
Sorrower shall ba in defsult if any forfeiture action or procesding. whathar civil or criminal, ia begun that in Lernder’s good
faith judgment could result in forfeiture of the Property ¢or otherwise matenally impair the lien craated by this Security
Instrumant or Lender’'s security interest. Borrower may cure such a defauit and reinstate, as provided in Paragraph 18, by
causing the action or proceeding to be dismisaed with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower’s intarest in the Propsrty or othar materisl impairment of the lien created by this Security
Instrumaent or Lendar’s sacurity intarast. Borrower shall also be in default if Borrower, during the loan application process,
gave materially falae or inaccurate information or statemants to Lender {or failad to provide Lender with any materisl
information} in connection with the loan evidenced by tha Note, including, but not limited to, reprasentations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasshold, Borrowaer
shall comply with all the provislons of the lease. If Borrower acquires fes titla to the Proparty, the leasehold and the fee
titie ahall not merge unleas Lendar agraas to the merger in writing.

7. Protection of Lander’'s Rights in the Property. If Borrower fails to perform the covenants and agreaements
containead in this Security Instrument, or there is a lagal proceeding that may. significantly affact Lender's rights in the
Property {such as a proceading in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lendar may do and pay for whatever is naecessary to protect the value of the Property and Lender’s sights in the
FProperty. Lender’s actions may include paying any sums secured by a lien which has priority oves this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repaira. Although
Lendsr may take action under this Paragraph 7, Lender doas not have to do s0.

Any amounts disburaed by Lander under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Inatrument. Unlass Borrower and Lender agiee to other terms of paymant, these amounts shall bear interaat
from the date of disbursamant at the Note rats and shall be payabile, with interezt, upon notice from Lender to Borrower
requeating paymant.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintein the mortgage insurance n effect. If, for any
reason, the mortgaga insurance coverage requirad by Lender lapses or ceases to be in effect, Borrowar shall pay the
pramiums required to obtain coverage asubstantially equivalent 10 the mortgage insurance previously in eftect, at a cost
substantially equivalent to the coast to Borrower of the mortgage insurance proviously in affect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage is not svailable, Borrowaer
shall pay to Lender sach month a sum equal to one-twalfth of the yearly mortgage insurance premium being paid by
Borrower whan the insurance coverage lapsed or ceased to be in effect. Lender will sccept, use and retain thase
paymants a3 a losa resarve in lisu of mortgags insurance. Loss raserve payments may no longer be required, at the
option of Lander, it mortgage insurance coverage (in the amount and for the period that Lender requires} provided by an
insurar approved by Lender again bacomes available and is obtained. Borrower ahall pay the premiums required to
maintain mortgage insurance in affect, or to provide a |oss resarve, until the requirament for mortgage insurance enda in

accordance with any written agreament between Borrower and Lender or applicable law.
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| : LOAN NO.; 1-742577-0
9. Inspection. Lendar or its agent may make reagonable bntries upon and inspections of the Proparty. Lander shail

. give Borrower notice et the time of or prior to an inspection apecifying reasonable cause for the inspection.

10. Condsmnation. Tha procesds of any award or claim for damages, direct or conssquential, in conneaction with
any condsmnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ara heraby
assigned and shall be paid to Lender.

in the avent ot a total taking of tha Property, the proceeds shall be applied to the sums secursed by this Security
instrument, whether or not then due, with any excess paid to Borrower, In the svent of a partial taking of tha Property in
which the fair market value of the Proparty immaediately befors the taking is equal to or greater than tha esmount of the
sums secured by this Security Instrument immedistely bafore the taking, uniass Borrower and Lander otherwise agree in
writing, the sums secured by this Security instrument shall be raducad by the amount of the proceads multiplied by the
following fragtion: (a} the total amount of the sums sacured immediately bafore the taking, divided by (b the fair market
value of the Property immediataly before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Proparty in which the fair market vaiue of the Property immadiately before the taking is less than the
amount of the sums secured immadiately bafore the taking, unless Borrower and Lander otharwise agree in writing of
unless applicable isw otherwise provides, the proceeds shall be applied to the sums securad by this Security Instrumeant
whether or not the sums sre then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowar that the condemnor offers to make
an award or settls a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collact and apply the proceeds, at its option, either to restoration or rapair of the Froperty
or to the sums secured by this Security Instrument, whether or not then due.

Uniess Lendar and Borrower otherwise agree in writing, any application of proceeds to principal shall not axtend or
postpone the due date of the monthly payments raferred to in Paragraphs 1 and 2 or change the amoum of such
paymaents.

11. Borrowsr Not Releasad; Forbearance By Lender Not a Waiver. Extenslon of the time for payment or madification
of amortization of the sums sacurad by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to ralease the liabllity of the original Borrower or Borrowesr's successors in interast. Lendar
ghall not be required 1o commencea procaadings sgainst any succesaof in interast or refuse to extend time for payment or
otherwise modily amortization of the suma sscured by this Security (nstrument by reason of any demand made by tha
ariginal Borrower or Borrower’s successors in Interest. Any forbearance by Lander in axercising any right or remady shall
not be a waiver of or prectude the sxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanta and agreements of this
Sacurity Instrument shall bind and benefit the successors and assigns of Lendar and Borrower, subject to the provisions
of Paragraph 17. Borrower's covenants and agresmants shall be joint and several. Any Borrower who co-signs this
Security Instrument but doss not exscute the Note: {a) is co-signing this Security Instrument only to mortgage., grant and
convey that Borrower's intarest in tha Property under tha tsrms of this Sacurity Instrument; (b} is not personally
obligated to pay the sums secured by this Sacurity Instrument; and (c) agrees that Lender and any cthar Borrower may
agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument of
the Nots without that Borrowaer's consent.

13. Loan Chargas. If the loan ascured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other ioan charges collected or to be collacted in
connaction with the [oan exceed tha permitted limits, then: (a) any such loan charge shall be reduced by ths amount
necessary to reduce the charge to the permitted limit: and (b} any sums already collected from Borrower which sxceoded
permitted limits will be refunded tc Borrower. Lender may choose to make this refund by reducing the principal owesd
under the Note or by making a direct paymant to Borrower. if a refund reduces principal, the reduction will ba trestad as
a partial prepayment without any prapayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by
mailing it by first class mail unless abplicable law requires use of another method. The notice shall be directed 1o the
Proparty Address or any other address Borrower designates by notice to Lender. Any notice to Landar shall ba given by
first class mail to Lender's address stated hersin or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have baen given to Borrower or Lender whan given oy
provided in this paragraph.

16. Governing Law: Severability, This Security Instrument shall be governad by federal law and the law of tha
jurisdiction in which the Property is located. In the event that any provision or clause of thia Sacurity instrumeant or the
Note conflicts with applicable taw, such conflict shall not affact other provisions of this Security instrument of tha Nots
which can be givan affect without the conflicting provision. To this and tha provisions of this Security Instrument and
the Note are declared to ba severable.

18, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of tha Property or a Beneficial Interest in Borrowaer. If all or any part of the Property of any interest in it
is aold or transferred lor if a baneficial interest in Borrower is sold or wransterred and Borrower is not a naturel person}
without Lender's prior written consent, Lender may, at its option, require immadiats paymant in full of all aums secwed
by this Security Instrument. However, this option shall not be exercisad by Lander if exercise is prohibited by fadersl law
as of the date of this Security Instrument.

If Lender axercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide & pericd of
not less than 30 days from the date the notice is delivered or mailad within which Borrower must pay all sums sscured
by this Sscurity Instrumant. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remadiss psrmitted by this Sacurity Inatrument without further notice or demand on Borrowaer.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrowar shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) B days {or such other pariod
as applicable law may specify for rainstatement) before sale of tha Proparnty pursuant to any power of sale contained in
this Security Instrument; or {b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due under this Security Inatrument and the Note as if no
acceleration had occurred; (b} cures any dafault of any other covenanta or agresements; {c} pays all expanses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
{ender may ressonably require 1o assure that the lien of this Security instrument, Lander's rights in the Property and
Borrower's obligation to pay the sums secured by this Secunty Ingtrument shall continue unchanged. Upon reinstatement
by Borrower, this Sscurity Instrument and the obligations secured hereby shall ramain fully affective as if no accelarstion
had occurred. However, this right to reinatata shall not apply in the case of accelsration under Paragraph 17,

19. Seole of Note; Change of Loan Servicer. The Note or a partial intarest in the Note {togather with this Security
instrument} may be soid one or more timas without prior notice to Borrowaer. A sale may result in a change in the sntity
(known as the "Loan Servicer®) that collects monthly psyments due under the Note snd this Security Instrument. Thare
also may ba one or more changes of the Loan Sarvicer unrelatsd to a sale of the Note. [ thare is a change of the [oan
Servicar, Borrower will be given written notice of the change in accordance with Paragraph 14 aboves and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which paymaents should be
made. The notica will slso contain any other information required by apgplicable law.
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20. Hazardous Substances. Borrower shall not cause Or permit the presancd, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eiss to da, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Proparty of amall quantities of Hazardous Substances that are penerally recognized to be appropriate to normal rasidential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lewsuit or othar action by any
governmental or regulatory agency or private party involiving the Property and any Hazardous Substance or Environmental Law of
which Borrower has sctual knowledge. [f Borrowsr learns, or is notified by any governmentsl or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowaer shall promptly take all
nacessary ramadial actions in accordance with Environmantal Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous aubstances by
Environmental Caw and the following substances: gasocline, kercsene, other flammable or toxic petrolewmn products, toxic
pesticides and herbicides, volatile sotvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this Paragraph 20, "Environmental Law" means federal laws and lawa of the jurisdiction where the Property is located that ralate
to health, safaty or snvironmental protection.

L

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agrasment in this Security Instrument (but not prior to acceleration under Paragraph 17 unisss aspplicabls law
provides otherwise}. The notice shall specify: (a) the default; {b) the action raquirad to cure the default; {c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured: and {d} that faliurs to cure the dafsult
on or before the date specifiad in the notics may result In acceleration of the sums secured by this Sscurity Instrument and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-sxistence of a default or any other defense of Borrower to accelaration and sale. i the default s not
cured on or before tha date specified In the notice, Lender at its option may requirs immediate payment In full of sl sums secured
by this Securlty instrument without further demand and may invoke the power of sala and any other rermadies permitted by
applicable law. Lender shall be entitiad to collect all expensss incurred in pursuing the remediss provided in this Paragraph 21,
Including, but not limited to, reasonable attorneys’ fees.

If Lender Invokes the powar of sale, Lender shali give a copy of s notice to Borrower in the manner provided in Paragraph 14,
Lendsr shall publish a notice of sale once a week for three consecutive weeks in a newspaper published in SHELBY
County, Alabama, and thereupon shall sell the Property to the highast bidder at public auction at the front door of the County
Courthouss of this County. Lander shall deliver to the purchaser Lender's deed convaying the Property. Lender or ita designee
may purchase the Property at any ssle. Borrower covenants and agrees that the proceeds of the ssle shall be applied in the
following order: (a} to all axpenses of the sale, Including, but not limited to, reasonable attorneys’ feas: (b} to all sums sscured by
this Security Instrument; and {c} any excess to the person or psrsona iegally antitied to it.

22. Felsmss. Upon paymant of all sums secured by this Security Instrument, Lendsr shall release this Security Instrumant to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower & fee for releasing this Security Instromeant, but
only if the fee is paid to a third party for services randered and the charging of the fee is permitted under applicabla law.

23. Walvers. Borrower waives sli right of homestead exemption in the Property and ralinquishes all rights of curtesy and
dowaer in the Property.

24. Riders to this Sscurity Instrumant. If one or more riders are executed by Borrower ani recorded together with this
Security Instrument, the covenants and agreemants of sach such rider shall ba incorporated into and shall ameand and supplemeant
the covenants and agraements of this Security instrument as if the rider(s} wera a pan of this Security Instrument. [Check
applicable linais)]

X Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Paymant Ridar Plannad Unit Development Rider Biweekly Paymant Rider
Balloon Rider Rate Improvemeant Rider X Saecond Home Rider

Othear(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrses to the tarms snd covenants contained in this Security Instrumant and in

any rider{s) executed by Borr r arl recoyded with it,
. Z;F, I/ ; [ Mdone
/] g J f

Witnesses: At %/(4? _
ff;_fif?c' ‘ (Sesl)

15 4 f" l }fbr'
7 Z1 ;’.: Ay YK/ -
G oo
{ 77 ) RAFAEL NUNEZ, Dy an rough his - Borrowet
s a dfﬂt7 4 ¢ Attorney-In-Fact, Martha Lucia Sanchez

(Seal)
--Borrowet

MARTHA LUCIA SANCHEZ SIGNS AS BORROWER SOLELY |
fOR THE PURPOSE OF WAIVING ANY HOMESTEAD RIGHTS HE—SKE-MAY- "Eu;::;:
HAVFE IN THE MORTGAGED PROPERTY WITHOUT PERSONAL

OBLICATION, FOR .PAYMENT OF ANY SUM SECURED BY THIS

MORTGAGH ﬁ" (Seal)
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MARTAA LUELA SANCRERS

{Space Below This Lins For Acknowledgment) e

\J
The State of ALABAMA
SHELBY County
| Courtney H. Mason, Jr. hereby certify that Martha Lucia Sanchez, a warried woman

nowledged bafore me on this day that, being
on the day the same ate. Given under my

whose name is signed to the foregoing conveyance, and who is known to me,
informed of tha contents of the conveyance, ha executed the sama volunta
hand this 24th day of January A.D. 199

Notary POblic

' S | - My Commission Expires: 3/17?7
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GIVEN UNDER MY HAND THIS THE 24TH DAY OF JANUARY,

State of Alabama)
County of Shelby)

I, the undersigned, a Notary public, in and for said County in said State,
hereby certify that Martha Lucia Sanchez, whose name as Attorney In Fact for
Rafael Nunez is signed to the foregoing conveyance and who is known to me,
acknowledged before me on this day that, being informe f the contents of the
convdyance, she in her capacity as such Attorney in pdct, executed the same

voluntarily on the day the same bears date.

My Commission Expilres:

H‘I‘I\'.‘-l'l 'd-b".r
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ADJUSTABLE RATE RIDER
Loan No.: 1-742577-0 ARM 6

THIS ADJUSTABLE RATE RIDER dated January 17, 1997 changes and adds to'the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) | signed this day. The
Security Instrument secures my Note (the "Note") to

GREAT WESTERN BANK, A FEDERAL SAVINGS BANK

(the "Lender"), also signed this day, and covers my property as described in the Security
Instrument and Iocated at

AREK 200 BUCK CREEK CIRCLE
ALABASTER AL 35007
(Pmﬁerty Address)

ATTENTION: THE NOTE CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMENT THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

The Note provides for adjustments to my interest rate and my monthly installments as follows:
Initial Interest Rate 5.450%  First Interest Rate Adjustment Date August 1, 1997

Initial Monthly installment $381.71 Installment Due Date 1st

First Installment Due Date March 1, 1997

Maturity Date February 1, 2027 First installment Adjustment Date September 1, 1997
Minimum Rate* 5.450% Maximum Rate* 11.950%
Rate Differential* 2,700 ’

*The Minimum Rate, Maximum Rate and Rate Differential are subject to adjustment as provided in Section 1{f}.

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.
¢ {a) Interest Rate Adjustment Dates. The interest rate | will pay may be adjusted on each Interest
Rate Adjustment Date .
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(b) The Index. Beginning with the First Interest Rate Adjustment Date, my interest rate will be
based on an Index. The "Index” is the monthly weighted average cost of savings, borrowings
and advances published from time to time by the Federal Home Loan Bank of San Francisco
(called the "Bank"). If the Index is no longer published during the term of the Note, or if Note
Holder, in its sole discretion, finds that the Index no longer represents the current monthly
weighted average cost of savings, borrowings and advances by the Bank available to Arizona,
Calitornia and Nevada savings institutions of a type that were eligible to be members of the
Bank on August 8, 1989, then the Note Holder may select an alternate index to calculate the
interest rate, and that alternate index shall be the "Index”. If the alternate index selected by
the Note Holder is no longer published during the term of the Note, the Note Holder may
choose another alternate index to calculate the interest rate. Each published update of the
Index is called the "Current Index”.

The "Rate Differential” is the percentage shown above, or, if Note Holder selects an alternate
index, the Rate Differential may go up or down so that the interest rate in effect just before the
__altenl‘rate {ijndex Is selected is the same as the interest rate in effect just after the alternate index
is selected.

(c) Calculation of Interest Rate Adjustment. The Note Holder will determine each adjusted interest
rate by adding the Rate Differential (shown on the front of this Rider) to the Current Mdex
published in the second calendar month before the month that the adjustment starts. For
example, if the interest rate is adjusted June 1, the Current Index published in April will be
used. The sum of the Current Index and the Rate Differential is the interest rate that will apply
to my loan until the next Interest Rate Adjustment Date.

he Note Holder may choose not to increase m¥ interest rate even if an Increase s
permitted because of an increase in the Current Index. The Note Holder is not required to give
me advance notice of interest rate adjustments.

(d) Limits on Interest Rate Adjustments. Each time my interest rate is adjusted, it will go up or
down not more than 1.000% percentage points(s) from what it was just before the
adjustment.

(e) Maximum and Minimum Rates. The interest rate | am required to pay during the term of this
loan will not ever be greater than the Maximmum Rate (even if the sum of the Current Index and
Rate Differential is higher} nor less than the Minimum Rate (even if the sum of the Current
Index and Rate Differential is lower), unless the property securing this loan is sold and the loan
Is assumed. Sale of the property and assumption of my loan require the Note Holder’s written
consent. My Maximum Rate and Minimum Rate are shown above.

(f) Adjustment on Sale. If the property is sold and my loan is assumed, the Note Holder may
adjust the Maximum Rate up to five ercentage points (5.0%) above the interest rate in effect
on the date of the assumption. The Note Holder may also adjust the Minimum Rate up to five
_ﬁercenta e points (5.0%) below the interest rate in effect on the date of the assumption. The

ote Holder maB increase the Rate Differential by one-quarter of a R'Ercenta e point {0.25%)
above the Rate Differential in effect on the date of assumption. The Note Holder may increase
or decrease the Maximum Rate, the Minimum Rate and/or increase the Rate Differential each
time the Property is sold and the loan is assumed. The Note Holder, however, may choose not
to adjust some or all of these things each time the property is sold and the loan is assumed.
The Note Holder’s choice whether to adjust, some or all of these things will be made at the
time the Note Holder congents to the sale and assumption.

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
(a) Monthly Installment Adjustment Dates. My monthly installment may be adjusted on each
Instaliment Adjustment Date.
The new monthly installment will be calculated approximately sixty (60) days before the

Instaliment At#ustment Date by using the new interest rate which will be in effect on that
Installment Adjustment Date, and using the loan balance which would be owing on the

Installment Adjustment Date. Any prepayment | make during the sixty (60) days before that
installment Adjustment Date will not reduce the {oan balance used in the calculation. The new
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monthly installment will be an amount that is sufficient to repay, in substantiall¥ equal monthly

installments, the loan balance used in the calculation over the remaining term o

the loan at the

- integest rate used in the calculation.

_A.

ADDITIONAL COVENANTS. In addition to the covenants and agreements | made in the Security
Instrument, | further covenant and agree as follows:

FUNDS FOR TAXES AND INSURANCE
The third sentence in the second paragraph of Uniform Covenant 2 of the Security Instrument

is changed to read as follows: Lender may not charge for holding and applying the Funds,
analyzing the account or verifying the escrow items, unless | ender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge, Eruvided however, that
Lender may impose upon Borrower at closing a fee to compensate a third party who shall be
responsible for the monitoring and payment of real estate taxes without thereby becoming
obligated to pay Borrower interest on the funds.

. OCCUPANCY AGREEMENT

If Borrower was required to execute an Occupancy Agreement as a condition for obtaining the
loan secured by this Security Instrument, the terms of the Occupancy Agreement, including the
provisions which make a violation of its terms an event of default under this Security

Instrument, are incorporated herein by this reference. ‘

SIGNATURES OF BORROWERS:
(Please sign your name exactly as it appears below. }

BY SIGNING BELOW, | accept and agree to the terms and covenants in this Adjustable Rate Rider.

Pt

Cf/ JOAC 2 .
. T | Z{_(;C( gfd{é z . (C%M
{
- {Seal)

S -a%m (7 ,’Z"‘m:f- (Seal)

RAFAEL NUNEZ ,/by and Ahrough his

Atto

ey—in-Fact, Martha Lucia Sanchez

- {Seal) (Seal)
[/

J
,'O ?L .‘,-Jbr‘

(Seal) (Seal)
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SECOND HOME RIDER Loan No.:1-742577-0

THIS SECOND HOME RIDER is made on this 17th day of January, 1997 . and is
incorporated into and shalil be deemed to amend and supplement the Mortgage, Deed of Trus&; or
Sacurity Deed (the ™"Security Instrument”) of the same date given by the undersigned (the
"Borrower,” whether there are one or more persons undersigned) to secure Borrower’s Note to

GREAT WESTERN BANK, A FEDERAL SAVINGS BANK

(the "Lender") of the same date and covering the property described in the Security Instrument

(the "Property™}, which is located at.
- N 200 WCHEEK CREEK, ALABASTER, AL 35007
\/Q [Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree that Uniform Covenant 6 of the Security Instrument IS deleted

and is replaced by the following: .

6. Occupancy and Use; Preservation, Maintenance and Protection of the Property;
Borrower's Loan Application; Leaseholds. Borrower shall occupy, and shail DHIE use, the
Property as Borrower’s second home. Borrower shall keep the Property available for orrower’'s
exclusive use and enjoyment at all times, and shall not subject the Property 1o any timesharing
or other shared ownership arrangement or 10 any rental pool or agreement that requires
Borrower either to rent the Property or give a management firm or any other person any control
over the occupancy or use of the Property. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be
in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
i ender’s good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in Paragraph 18, by causing the action or

roceeding to be dismissed with a ruling that, in Lender’s ﬁuud faith determination, precludes

orfeiture of the Borrower’s interest in the Property or other material impairment of the lien

created by this Security “Instrument of Lender’s security interest. Borrower shall also be In
default if Borrower, during the loan application process, gave materially false or inaccurate
: information or statements to Lender (or tailed to provide Lender with any material information)
1- in connection- with the loan evidenced by the Note, including, but not limited 1o,
representations concerning Borrower’s occupancy and use of the Property as a second homae.
, f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of

the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shail not

merge unless Lender agrees to the merger in writing.

MULTISTATE SECOND HOME RIDER--Single Family--Freddia Mac UNIFORM INSTRUMENT Form 3890 9/90 [page ! of 2 page)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in

this Second Home Rider.

7€ /(/dne*z
: é'y/z { y o Sanc >.

{Seal)

’ﬂ?’ ' /3'_5(57Z (Seal)
RAFAEL N_UNEZ, v and through his
Attorney-in-Fact, Martha Lucia Sanchez

7 Lucia nchez

(Seal)

{Seal)
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