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MORTGAGE "~ .

t

THIS MORTGAGE IS DATED MARCH 10, 1897, between WILLIAM: M- ADAIR-and PATRICIA M. ADAIR, HUSBAND A
AND WIFE, whose address le 286 CREST LAKE DRIVE, BIRMINGHAM, AL 35244 (referred to below as ¢
"Grantor"); and SouthTrust Bank of Alabama, Nstional Association, whose address is 2261 Highway 31 South, -
Pelham, AL 35124 (referred to below as “Lender”).

GRANT OF MORTGAGE. For valuabla consideration, Grantor mortgeges, grants, bargeins, sslls and conveys o Lender all of Grantor's righl,
titie, and intarest In and to the following described real property. iogethar with all axisting or subsaquently erected or affxed bulidings, improvements
and fixtures: all aasaments, rights of way, and appurienances; all water, water rights, watercourses and ditch rights {inciuding stock in utisties with dilch

or irrigation rights); and all other rights, r and profits relating to the real pr . Incluging without imitation all minerals, oil, gas, gecthermal
and smilar matiers, located ln%ﬁ?&@"um, Siate of Alspams (e “Hesl Property”):
LOT 256, BLK 2, ACCORDI TO THE AMENDED MAP OF SOUTHLAKE CREST, 2ND SECTOR, AS

RECORDED IN MAP BOOK 19, PAGE 14, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA;
BEING SITUATED IN SHELBY COUNTY ALABAMA

The Real Property or its address is commonly known as 256 CREST LAKE DRIVE, BIRMINGHAM, AL 35244.

Grantor presently assigns to Lender all of Grantor's right, tite, and interast in and to all leases of the Property and all Rents from the Property. In
addition, Grantor grants to Lender a Unitorm Commercial Code sacurty interest in tha Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Morigage. Terms not otherwise defined in lhis Morigage shall
have the meanings attributed to such terms in the Liniform Commercial Code. All raferances to dollar amounts shall mean amounts in lawtul mangy of
the Uniied Slates of Amarica.

Credit Agresment. The words ” &%mﬁnt‘ mean the revolving line of credit agreement dated March 10, 1897, batwaen Lander and
Grantor With a credit limit of 000.00, together with all renewals of, extensions of, modifications of, refinancings of, consolidations o,
and substitutions for the Credit Agreement.

Grantor. The word "Granior” means WILLIAM M. ADAIR and PATRICIA M. ADAIR. The Grantor is tha morigagor under this Moripage.

Guarantor. The word "Guamnior” means and Includes wilthoul limitation sach and all of the guarantors, sureties, and sccommodation partes n
conpection with the Indebiedness.

Improvements. The word "mprovemants” means and includes without limialion all existing and future improvemants, buildings, structures,
mabile homes affixed on the Real Property, laclities, additions, replacements and other construction on the Raal Property.

Indebledness. The word *"Indebledness” means all principal and interest payable under the Credit Agreament and any amounts expended o
advanced by Lander to discharge obligations of Grantor or expanses incurred by Lander to enforce obligations of Grantor undér this Morigage,
together with interast on such amounts as provided in this Morigage. Specifically, without limHation, this NMorigage securas & rvolving ine
ufuradﬂ.whhhMwmhmuvmwﬂmmwwuﬂr-ﬂntmplhlwmmmmmlmmcmw;
Mhuvmmmm.mdd,mrmmmumtoﬂm, mﬂtﬂhﬂulmﬂﬂmmmmmmmﬂ
mvnmﬂm.n&llnemmnnmeh-wmmhﬂmﬂnvaMrﬂmmummmmmw.m
lemporary wmﬂmﬂm.ﬂwmuWwﬂMuthtH|m,m not axcesd the Credi
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lien of this shall not exceed at any one time $25,000.00.

Lender. The word "Lender” means SouthTrust Bank of Alabama, National Association, Its succassors and assigns. The Lendes is the morigages
under this Mortgage.

Mortgage. The word "Morigage” means this Morigage between Grantor and Lander, snd includes without imitation all assignments and securty
Intarest provisions relating to the Persaonal Property and Rents.

Personal Property. The words "Personal Property” medn all equipment, fixtures, and other articles of personal property now o hersafier ownad
by Granter, and now or hereafter attached or iffixed o ihe Rea! Property; together with alil accessions, parts, and additions to, sl replacemants of,
and all substitutions for, any of such property; and together with ali procesds (Incluging without imitation ail insurance procesds and refunds ol
pramiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Rea! Property and tha Personal Property.
Real Properly. The words "Real Property” mean the property, interests and rights described above in the "Gran| of Mortgage™ section.

Relaled Documents. Tha words "Related Documents” mean and include withou! limitation all promissory notes, credit agreements, ioan
agreements, anvironmenial agresments, guaranties, tacurty agreements, morigages, doeds of trusl, and all other instruments. agreements and
documants, whether now or hersafter axisting, executed in connaection with the indebladness.

Rants. The word "Rants” means all present and future rents, revenues, incoma, iSSUes, royalties, profits, and other banefits dartved rom the
Praperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, |13
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pr:wiuhd in this Mortgage, Grantor shall pay to Lender all amounts secured by this Morigage
as ihey become dus, and shall strictly perform all of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's possession and usa of ihe Property shall be governed by the
following provisions:

Possession and Use. Until in detault, Grantor may remain in possession and control of and operate and manage the Property and collect the
Rents from the Proparty,

Duty to Maintain. Grantor shall malntain the Preperty in lonantable condition and promplly perform all repairs, replacements, and mainlenants
necessary (o preserve its velue.

. Hazardous Subatances. Tha terms *hazardous waste,” "hazardous substance.” "disposal,” "release,” and "threaiened releass,” as used

. Morigage, shall have the same meanings as set forth In the Comprehensive Environmental Response, Compensation, and Liability Act of 1

! amendsd, 42 U.5.C. Section 9801, et seq. ("CERCLA"), the Superfund Amendments and Reaulhorization Agt of 1888, Pub. L. No. 90

. ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, ot seq., the Resource Conservation and Recovery Act, 42 USC.

Z Section 6901, et seq., or oiher applicable state or Federal laws, rules, O reguistions adopted pursuanl to any of the faregoing. The terms
"hazardous wasie” and "hazardous substance” shali also include, without limiation, patroleum and pelroleum by-products or any fraction thereof
and ssbesios. Grantor represents and warrants to Lender that: {a) During the period of Grantor's ownership of the Proparty, there has bedn no
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use, generation, manulaciure, storage, treatment, disposal, release or threatenad relgasa of any hazardous wasle or substance by any parsan on,
under, about or from the Property; (b) Grantor has no knowladge of, or reason to beliave that there has been, excep! as praviously (isciosed 10
and acknowledged by Lender In writing, (1) any use, genaration, manufactura, storage, treatment, disposal, relaase, or threatenad relsase of any
hazardous waste or substance on, under, about or from the Property by any prior owners or occupants of the Property or (i) any actual or
threatened iltigation or claims of any kind by any person relating to such malers; and (¢) Except as previously disciosed to and acknowiedged Dy
Lender in writing, {i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Proparly shall use, generale, manufecture,
store, treat, dispose of, or release any hazardous wasis or substance on, under, about or from the Property and (il) any such activity shal be
conducted in compliance with all applicable federal, stala, and local laws, regulations and ordinances, including without kmitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lander and its agents to anter upon the Proparty to make such inspections and
tesis, at Grantor's expense, a8 Lender may deem appropriate o determine comphlance of the Property with this sachon of the Morigage. Any
inspections or tests made by Lender shall be for Lender's purposes only and shall not ba construed {o create any responsibility or Hablity on the
part of Lender to Grantor or to any other person. The representations and waranties contalned herein are based on Granior's due diligence in
investigating the Property for hazardous waste and hazardous substances. Granlor hereby (a) releases and walves any fulure claims agains!
Landar for indamnity or coniribution In the event Grantor becomes liable for cleanup or other cosls under any such laws, and (b) agrees 10
indemnity and hold harmiess Lender against any and all ¢laims, losses, liabilties, damages, penafties, and axpanses which Lender may cirectly of
indirectly sustaln or suffer resulting from a breach of this section of the Morigage or as a consequence of any usa, generation, manufacture,
storage, disposal, release or threalened release occurring prior to Grantor's ownership or interest in tha Property, whether or not the same was or
should have been known lo Grantor. The provitions of this section of the Morigage, including the obligation to indemnify, shal survive the
payment of the Indebtedness and the satisfaction and reconveyanca of the hen of this Morigage and shall not ba afecied by Lencar's scquisition
of any Interest In the Property, whathar by foreciosure or otharwiss.

Nulsance, Waste. Granior shall not cause, conduct or permit any nuisance nor commit, permit, or sutier any siripping of or wasle on or lo the
Property or any portion of the Property. Withoul imiting the ganerality of the foregoing, Grantar will not remove, or grani to any other party the
right to remove, any limber, minerals {Including oil and gas), soll, graved or rock products withoul the prior written consanl of Lender.

Removal of Improvements. Grantor shall not demotish or remove any Improvements from the Real Proparty without the priu?* written consent of
Lender. As a condition to the remaval of any improvemenis, Lander may require Grantor to make arrangements satistactory to Lender to replace
such Improvamants with improvements of al ieast equal value.

Lender's Right to Enter. Lender and its agenis and representatives may enter upon the Real Property at all reasonable imes to attend to
Lender's Inlerests and to Inspect the Property for purposes of Grantor’s compliance with the terms and conditions of this Morigage.

Compliance with Governmentsl Requiremsnts. Grantor shall promplly comply with &l laws, ordinances, and regulations, now or hereafter in
affact, of all governmental authorities applicable to the use or occupancy of the Propery. Grantor may contest in good fath any such law,
ordinance, o reguiation and withhold compliance during any proceeding, Including appropriate appaals, $¢ long as Grantor has notified Lences in
writing prior to doing so and 30 long &8, In Lender's sole oplnion, Landar's intenssts in the Property are not jeopardcized. Lender may requie
Grantor to post edequate security or a sursly bond, reasonably satistactory to Lander, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor lsave upatiended the Propedty. Grantor shall do all other acts, in addition to those acts
sel forth above in this saction, which from the character and use of tha Property are reasonably necessary to protect and preserve the Proparty.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, al its option, declare immediately due and payable all sums secured by this Morigage upon the
sala or transfer, without the Lender's prior written consent, of all or any part of the Real Property, or anry Interes| in the Real Property. A "sale or
transter® means the convevance of Real Property or any right, title or interest thareln; whather logal, beneficial or squitable; whather voluniary or
involuntary; whather by outright sale, deed, Installment sale contract, land contract, conlract for deed, leasehold inferest with a lerm greater ‘han threa
{3) years, lsase—option contraci, or by sale, assignmant, or transfer of any beneficial Interest in or 1o any land trust holding title 1o the Real Property, or
by any other method of conveyance of Real Property interest. |f any Grantor is a corporation, partnership or limited Bablity company, fransfer also
includes any change in ownership of more than twenly—five parcant (25%) of the voting stock, partnership interests or limited Labiity company interests.
as the case may be, of Granlor. However, this option shail not be exercised by Lander if such exarcise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The lollowing provisions relating to the taxes and lians on the Properly are a part of this Morigage.

Paymeni. Grantor shall pay when dus (and in all events prior to delinquency) all taxes, payroll taxes, spacial taxes, assessments, waler charges
and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for sennces
rengered or materal furnished to the Proparty. Grantor shall maintain the Proparty free of all liens having priority over or aqual 1o the Interest of
Lender under this Morigage, axcept for the lien of taxes and assessments not due, ang except as otherwisa provided in 1he following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or clalm in connection with a good faith dispute over the obkgation 1o
pay, 3o long as Lender's interest In tha Property is nol jsopardized. if a lien arises or Is fled as & result of nonpayment, Grantor shall within filteen
(15) days aMer the lien arisds or, if & lien is filad, within filteen {15) days after Grantor has notica of the filing, sacure the discharge of the lien, or if
raquested by Lender, deposit with Lander cash or a suMficient corporate surely bond or other security satisfactory to Lander in an amounl sufficient
tq discharge the lien plus any cosis and atforneys’ fees or other charges that could accrue &s a result of a foreciosure or sale under the len, In
any contast, Grantor shall detend Itse¥ and Lender and shall satisfy any adverse judgment before enforcement against the Property. Grantor shall
name Lender as an additional obliges under any surely band furnishad in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish o Lendar satistactory evidance of payment of Ihe taxas or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any bme a written siatoman! of the laxes and assessments apainst the

Property.

Notice of Construciion, Grantor shall notity Lender at loast fifteen (15) days before any work is commenced, any services aré furnished, of any
materials are supplied to the Property, if any mechanic’s lien, materiaimen’s lien, or other llan could be asserted on account of the work, services,
or materals. Geantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lendar that Grantor can and wil pay the
cost of such improvements.

PROPERTY DAMAQGE INEURANCE. The following provisions relating ta insuring the Property are a part of this Morigage.

Maintenance of Insurance. Granior shall procure and malntain policies of fire Insurance with standard axtended coverage endorsements on a
raplacemant basis lor the full insurable value covering all Improvements on the Real Property in an amount sufficient 10 avoid apphcation of any
coinsurance clause, and with & standard morigagee clause in favor of Lender. Policies shall be written by such Insurance companias and in such
lorm &8 may be reasonably accepiable to Lendaer. Grantor ahall deliver io Lender certificales of coversge from each insurer containing a
stipulation thal coverage will not be cancelied or diminished without a minimum of ten {10} days’ prior writlen nofice to Lendar and not conlaining
any disclaimer of the Insurer's liability for fallure to give such notice. Each insurance policy also shall include an endorsement providing thal
coverage in favor of Lender will not be impalred in any way by any act, omission or default of Grantor or any other person. Should the Real
Property at any time Decoma located In an area designated by the Director of the Federal Emergancy Management Agency as a special flood
hazard area, Grantor agrees o obiain and maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up fo the maximum
policy Umiis set under the National Flood Insurance Program, or as otherwise requived by Lender, and to malintain such insurance for the term of
the loan.

Application of Procesds. Granior shall promplly notity Lender of any loss or damage to the Property. Lender may make proof of loss # Grantor
fails to do so within fitteen (15) days of the casualty. Whaether or nol Lender's security is impaired, Lender may, &l s slaction, apply the procaeds
to the reduction of the Indebledness, payment of any lien alecling the Property, or tha restocation and repak of the Property. |f Lender swacts o
apply the procesds to restoration and repair, Grantor shall repair or replace the damaged or destroyed Improvemants in a8 manner satisfactory 1o
Lenger. Lender ahall, ypon satistactory proof of such expenditure, pay or reimburse Grantor from the proceeds lor the reasonable cost of repair
or restoration if Grantor I8 not in default hereunder.  Any proceads which have not besn disbursad within 180 days afler their recaipl and which
Lender has not committed to the repair or restoration of the Property shall be usad first to pay any amount owing t0 Lender under thws Morigage.
then to prepay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indeblednass. It Lander holds any
proceeds after paymen In full of the Ingdebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance sl 8ale. Any unexpired insurance shall inure to tha benefif of, and pass to, the purchaser of the Property covered by ths
Morigage at any trustes's sale or other sale heid under |he provisions of this Morigage, or at any foreciosurs sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any prowision of this Mortgage, or if any action or prooudinn s commenced that would
malerialty affect Lander's Interests In the Property, Lender on Granior's behalf may, but shall nol be required to, take any action that Lender deems
appropriate. Any amount that Lender sxpends in 30 doing will bear intarest at the rate provided for In the Credit Agreemeni rom the date Incurred or

. pald by Lender to the dale of repaymant by Grantor. All such expensas, at Lander's option, will (a) be payable on demand, (b) be added lo the
balance of the credit lina and be apportioned among and be payable with any installment payments 10 become due during edher (i) the ler

applicabla insurance policy or (Ii) the remaining farm of the Cradit Agreement, or (c) be treated as a balloon payment which wik be due and at

the Cradit Agreemant's maturity. This Morigage aiso will sacure payment of these amounts. The rights provided for in this paragraph 3 be in uj
addition to any other rights or any remedies to which Lendar may be entited on account of the default. Any such action by Lender shal

construed as cunng the defaull so as to bar Lender from any remedy thal it otherwise would have had. @w

—— e — —— e ]
L )
- i . 1 I '



03-10-1987 MORTGAGE Page 3
Loan No 95387462 (Continued)

PR ————— e e ==Y

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of tha Property are a part of this Mortgage.

TiHe. Grantor warrants that: (a)} Grantor holds good and marketable title of record to the Propedy in fea simple, free and clear of ak hens and
encumbrances other than those set forth In the Real Proparty description or in any title insurance policy, title report, or final tile opinion issued in
tavor of, and accepted by, Lender in connection with this Morigage, and (b) Grantor has the fuil right, power, and authority to axecute and deliver
this Morigage 10 Lender.

Defense of Title. Subject to the exception In the paragraph above, Grantor warrants and will forever defend the title to the Proparty against the
lawful claime of all persons. |n the avent any aclion or proceeding is commencad that quastions Grantor's hitie or the interes! of Lander under this
Morigage, “Granior shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
antitted to participate in the proceeding and Ic ba represented In the proceeding by counsel of Lender's own choice, and Grantor will deliver, or
cause !0 ba deliversd, to Lender such instruments as Lender may request from fime to ime to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Propery comples with all existing applicable laws,
ordinances, and regulations of governmantal authorittes,

CONDEMNATION. The following provisions relating to condemnation of ihe Property are a part of this Morigage.

Application of Nat Procesds. If all or any part of the Property Is condemned by eminent domaln proceedings or by any procesding or purchase
In lleu of condemnation, Lender may al its election require that all or any portion of the nel procesds of the award be applied 10 tha Indeblecrss
or the repair or restoration of the Property. The net proceeds of the award shall mean the award after paymeni of all reasonable costs, expanses,
and atiornays' fess incurred by Lendaer in connection with the condemnation.

Proceedings. If any proceading In condemnation is fled, Grantor shall promptly notity Lander in writing, and Grantor shall promptty lake such
sleps as may be necessary 1o delend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate In the proceeding and to ba represented in the proceeding by counssl of its own chokee, and Grantor will detiver or causa 10
be deliverad to Lender such instruments as may be requested by it from time lc time to permit such participation. \

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL. AUTHORITIES. The following provisions relating to governmenta! taxes, tees
and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Lipon request by Lendar, Grantor shall execute such documents in addition 1o this Morigage and take
whatever other action is requested by Lender io parfect and continue Lender's llen on the Real Property. Grantor shall reimburse Lender tor all
taxas, as described below, together with all expentes incurred in recording, perfecting or continuing this Morigage, inctuding without limitation al
taxes, fees, documentary slamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute laxes to which this section applies: (&) & specific tax upon this type of Morigage or upon all or any parl of
the Indebiedness secured by this Mortgage; (b) & specific tax on Grantor which Grantor is authorized or required to deduct from payments on the
Indebtedness secured by this type of Morigage; (¢) a tex on this type of Morigage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any portion of the Indebledness or on paymants of principal and inlerest made by Grantor.

Subsequeni Taxas. !f any tax to which this section applies is efacted subsaquent to the dale of this Morigage, this event shall have the same
offact as an Event of Detault (as defined below), and Lender may axercise any or ali of its available remedies for an Event of Defauit as provided
below unigas Grantor slther (a) pays the tax bedore it becomes delinquant, or (b) contests the tax as provided above in the Taxes and Liens
saction and deposits with Lender cash or a sufficlant corporate surety bond o othar security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreemant are a part of this
Morigage.

Security Agraemeni. This inatrumant shall constiluie a sacurty agreamant 1o the axtent any of the Property constitules fixtures or other personal
property, and Lander shall have all of the rights of a secured party undar the Uniform Commercial Code as amendad from time to tima.

Security interest, Upon request by Lender, Grantor shall execute financing siatements and lake whalever oiher action is requesied by Lender 1o
perfect end continus Lender's security interssi in the Rents and Persona) Property. [n addition to recording thia Morgage In the real property
records, Londer may, ai any ime and without further authorization from Grantor, fils execuled counlerparis, coples or meproductions of this
Morigage as & financing statement, Granior shall reimburse Lender for all expenses incumed In perfecting or continuing thes secunity inferest.
Upon defawit, Grantor shall asssmbie the Personal Property in & manner and at a place reasonably conveniant lo Granior and Lender and make it
availabla to Lender within three (3) days after receipl of written demand from Lender.

Addresses. The mailing addresses of Grantor (deblor) and Lender (secured parly), rom which Intormation concerning the security Inferest
granted by this Morigage may be obiained (sach as required by the Uiniform Commarcial Code), are as staled on the firsl page of this Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and atiorney—in—fact are a part of this
Morigage.

Férther Assurances. Al any time, and from time lo bme, upon request of Lender, Grantor will make, execute and deliver, or will cause lo be
made, executed or detiversd, to Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded, refied, or
rerocorded, as the case may be, al such times and in such offices and places as Lender may deem appropriste, any and all such morigages,
deeds of trusl, security deeds, security agreemants, financing statements, continuation statements, instruments of further assurance, certificalas,
and other documants as may, In the sole opinion of Lender, ba necessary or deslrable in order 1o effectuate, complete, pertact, continue, o
preserva () the obligations of Grantor under the Credit Agreamaent, this Morigage, and the Related Documents, and (b) the fiens and security
Interasts created by this Morigage as first and prior lleng on the Property, whethar now owned or hareafter acquired by Granlor. Unless prohibited
by law or agresd to the contrary by Lender in writing, Grantor shall reimburse Lendar for all costs and expenses incurmed in connaction with the
matiars referrsd 1o in this paragraph.

Attorney=in=Fact. It Granior fails to do any of the things referred 1o in the preceding paragraph, Lender may do so for and in the name ol
Grantor and at Grantor's expense. For such purposes, Grantor hereby imavocably appoints Lender as Grantor's attorney—in=fact for the purpose
of making, axecuting, delivering, filing, recording, and doing all olher things as may be necessary or desirabie, in Lender's soke opinion, 1o
accomplish the matters referred (o In the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebiedness, Including without iimiation all advances secured by this Morigage, whan due, terminates
the credit line account by notitying Lender as provided in the Credit Agreement, and ctherwise performs all the obligations imposed upon Granlor
undar this Morigags, Lander shall sxscute and deliver to Grantor a sullable satistaction of this Morigage and suitable statements of lerminabion of any
financing siatamant on e avidencing Leander's security interast In the Rents and the Personal Property. Granlor will pay, if permitted by applicable law,
any reasonable termination fee us determined by Lander from tima (o tima.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Default™) under this Morigage: (a) Grantor
commits fraud or makes a matedal miscespreseniation at any $mae in connaction with the cradit line accourt, This can inciude, for axample, a false
slatemant about Grantor's income, assets, liabilties, or any other aspacts of Grantor's fnancial condition. (b) Grantor does not meet the repayment
tarma of the credil line account, (c) Grantor's action or inacton adversely atects the collateral for the credit line account of Lender’s rights in the
coltateral. This can Includse, for example, fallure I¢ maintain requirgd insurance, waste or desiructive use of the dwelling, failure to pay taxes, death of all
parsons llable on the account, transfer of tite or sale of the dwelling, creation of a llen on tha dwelling without Lender's permission, foreciosure by the
holder of another lien, or the use of funds or the dwalling for prohiblted purposes.

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any Event of Default and a! any time thereafter, Lender, at ifs oplion, may axercisa
any ond or more of the tollowing rights and ramadies, in agdition to any other rights or remedies provided by law:

Acceleratle Indebtedness. Lender shall have the right at its optien without notice to Grantor to declare the entire Indabiedness immediately due
and payable, incluging any prepayment penally which Grantor would be required 10 pay.

UCC Remadiss. With respact to ail or any parl of the Personal Property, Lender shall have all the rights and remedies of & secured party undar
the Uniform Commarcial Code.

Collect Rents. Lender shall have he right, withoul notice to Grantor, to take possession of the Froperty and collect the Rents, including amounts
past dus and unpaid, and apply the net proceeds, over and above Lender’s costs, against the incebledness. [n furtherance of this nghl, Lender
may requlre any tenant or other user of the Property to make payments of rent or use tees directly to Lender. If the Rents are collected by Lender,
| thent Granlor Imevocably designates Lender as Grantor's attorney-in-fact to andorse instruments received In paymeant thereof in the na
! Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other usars to Lender in response to Lender's de
! satisty the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may exes
: nghts under this subparagraph sither In parsan, by agant, or through & receiver.

5 Appoint Recelver. Lender shall have the right io have a recelver appoinied to teke possession of alt or any part of the Property, with the p to
! protect and pressrve the Property, to operate iha Property preceding foreciosure or sabe, and to coliect the Renis from the Property and appty the
' proceads, over and above the cost of the receivership, against the Indebtedness. The recaiver may serve without bond if permitted by law.

Lendar's right to the appointmant of & recelver shall axist whethar or not the apparent value of the Property exceeds |ha Indebtedness by a
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substanilal amount. Employmeni by Lender shall not disquality & person from serving as a recaiver.

Judiclal Foreclosure, Lencer may obtain & judicial decree foreciosing Grantor's interest In all or any part of the Proparty.

Nonjudiclal Sals. Lendar shall be auihorized 1o take possassion of the Property and, with or withoul taking such possession, afler giving nolice of
the time, place and terms of sale, logeiher with a deacription of the Property to be sold, by publication once a week for three (3) successiva weeks
in some newspaper published In the county or counties in which the Real Properly to be sold Is locatad. to sell the Property {or such part or parts
harao! as Lender may from time to time elect to sall) in front of the front or main door of the courthousa of the county in which the Property to be
sold, or a siibstantial and material part thereol, is localed, at public outcry, to the highest bidder for cash. if thera is Real Proparty to De sold under
this Mortgage in more than one county, pubkcation shall b made in all counties whera the Feal Propary 1o ba 80id I located. It N0 NOWIDADEC
is published in any county in which any Real Property to be soid is localed, the notice shall be published in a newspaper published in an adjoining
county for three (3} successive weeks. The sale shall be heid betwean the hours of 11:00 a.m. and 4:00 p.m. on the day designated for the
axercise of the powsr of sale under this Morigage. Lender may bid at any sale had under the larms of this Morigage and may purchase the
Property if the highest bidder tharefore. Grantor hereby waives any and a!l rights lo have the Property marshalied. In exarcising Iis rights and
remadies, Lender shali be free to sall all or any par of the Property together or separately, in one salé or by saepearate sales.

Dﬁﬂﬂw Judgmant. if permitied by applicabla taw, Lendes may oblain a judgment for any ceficiency remaining in the Indebtedness due fo
Lander after application of all amounts recelved from the axgrcisa of the rights provided In this saction.

Tenancy at Sufferancs. It Grantor remains In pmauiunuithuﬁmmrﬂuﬁmuwdnpmmmmaumm
becomes entited to possession of the Property upon cefault of Grantor, Grantor shall become a tenant at sufferance of Lander or the purchaser of
the Properly and shall, at Lender's option, alther {a) pay a reasonabie rantal for the use of the Property, or {b) vacate the Property immedialety

upon the demand of Lender,
Other Remaedias. Lender shall have all other rights and remedies provided In this Morigage or Ihe Credit Agresment or avallable at law or In
equity. v

Sals of the Property. To the sxtent permitied by applicable law, Grantor hersby walves any and all right to have the propedy marshalled. In
axercising Its rights and ramecies, Lende shall ba free to sell all or any part of the Property together or separately, in one sale or by separale
sales. Lander shall be entited to bid at any public sale on all or any portion of the Propery.

Notice of Sale. Lender shall glve Granlot reasonable notice of the time and piace of any public sale of tha Parsonal Proparty or of the time after
which any privale sale or other Intended disposition of the Personal Property is 1o be made. Reasonable notice shall mean nolice given at oas!
ten (10} days before the ime of the sale of disposition,

Walver: Elaction of Remedies. A walver by any party of a breach of & provision of this Morigage shall not constitute & waiver of or prejudice the
party’s rights oiherwiss to demand sirict compiance with (hat provision or any other provision. Election by Lender 10 pursue any remedy shall nol
exclude pursuil of any othar remedy, and an elaction to maka expendilures or lake action to perform an pbligation of Grantor under this Morigage
after faliure of Grantor to perform shall not affect Lender's right to geclare & default and axercise its remedies under this Morgage.

Atlorneys’ Fees; Expanses. if Lender Institutes any sult or action 1o enforce any of the terms of this Morigage, Lender shall be entitled 1o recover
such sum as ihe court may adjudge reasonable as attorneys' foes at trial and on any appeal. whather or not any court action is Invoived, all
reasonable expenses Incurred by Lender that In Lander's opinion are necessary al any time for the protection of its intareal or the sniorcament of
is rights shall becorme a part of ihe indabtedness payable on demand and shall bear interest from the date of expenditure until repaid al Ihe rate
provided for In the Credit Agreament. Expenses covared by this paragraph Include, without Umitation, howeaver subjeci to any Hmits under
appiicable law, Lender’s atiorneys’ lees and Lender's lagal axpanses whather or not thers Is & lawsult, including attorneys’ tees for bankruplcy
procssdings (Including efforts to modily or vacate sany auiomatic stay o injunction), appeals and any anticipated post-judgment collection
socvices, |he cost of searching records, obtaining titke reports (Including foreciosure reports), surveyors' reports, and appraisal fees, and title
Insurance, 1o the sxient permitied by applicable law. Grantor also will pay any court costs, in addiion to all other sums provided by law. Granior
agress to pay attornays’ fees 10 Lencer In connection with closing, amending or moditying the loan. In addition, if this Morigage is subject 1o
Section 5~19-10, Code of Alabama 1975, as amendad, any attornays’ fees provided for in this Morigage shall nit axceed 15% of ihe unpaid debt
after cafault and referral to an attorney who ls not a salaned smployee of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation any notica of defauli and any notice of
sale to Grantor, shall be in writing, may be sent by tslofacsimile, and shall be affective whan aciually delivared, of when deposited with a nationally
recognizad overnight courier, or, if mailad, st ba deemed effective when deposited in the United States mail first class, certified of registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Morigage. Any party may changa its acddress for nofices under this
Morigage by giving formal written notice 1o the other parties, specifying that the purpose of the notice is to change the parly's address. All cOpies of
notices of foreciosure from the holder of any lien which has pricrity over this Mortgage shall bé sant to Lender's address, as shown near Iha beginning
of this Mortgage. For notice purposes, Granlor agress lo keap Lander informed at alt imes of Grantor's current address.

MISCELLANEOLUS PROVISIONS. Tha following miscellansous provisions are & part of this Morigage:

Amendments. This Morigage, together with any Relaled Documents, constitutes the entire understanding and agreemant of tha parties as 1o Ihe
matiers set forth in this Morigage. No alieration of or amendmaent to this Morigage shall ba effective uniess given in writing and signed by the
party of parties sought {o be charged or bound by the alteration or amandmaent.

Applicable Law. Tmmwnnbunmwuwmunwmwuwmm the Siate of Alabama. Subjec! 1o the provisions
mmwm.mumnmMlmwm-dmmmmmmmmmm:mmsmmum.

Arbiiration. You sgree with us that all dispules, claims and controversias between us, whather Individual, joint, or class in nature, arising from thes
Morigage or ctherwisa, including without limitation contract and tort disputes, shall be arbitrated pursuant to the Rules of the American Arpitraton
Assoclation, upon requesi of sither party. No act to lake o dispose of any Property shall constitule a waiver of this arbitration agresment of be
prohiblied by this arbitration agreement. This includes, withou! limHation, cblalning injunctive relief or a temporary restraining ordear; invoking &
power of sale under any deed of trust of MOrQage; ohtaining & wril of attachment or imposition of & recetver; or exorcising any rights relating to
personal proparty, including taking or disposing of such property with or without judicial process pursuant to Aricke 9 of the Unitorm Commarcial
Code. Any disputes, olaims, or controversies concerning the lawiuiness or reasonablenass of any sct, or exercise of arty right, concerning any
Property, including sny claim lo rescind, raform, or otherwise modity any agresment relating to the Property, shall aiso be arbitraled, provided
however that no arbiirator shall have the right or the powsr to enjoin or restrain any acl of any party. Judgment upon any sward rendamd by any
arblirator may be sntered in any court having Jurisdiction. Nothing In this Morigage shall preciude any parly from seeking equitable reliel from a
courl of competent |urisdiction. The statute of imitations, estoppel, waiver, laches, and similar docinines which would otherwisa be applicable in
an action brought by a party shall be appiicable in any arbiiration proceeding, and the commencement of an arbitrmtion procesding shall be
deamed the commencemant of an action for these purposes. The Federal Arbitration Act shall apply to the consiruction, inkerprataton, and
anforosmant of this arbitration provision.

Caption Headings. Caption headings In this Morigage are for convanience purposes only and are nol to be usad fo interpret of define the
provigions ¢f this Morigage.

Merger. Thare shall ba no merger of the inlerest of aslale created by this Morigage with any other interest of asipte in the Properdy al any time
heid by or for the benefit of Lander in any capacity, without the written consent of Lander.

Muttipie Partiss. All obligations of Grantor under this Morigage shall be joint and several, and afl referonces to Grantor shall mean sach and
gvery Grantor. This means that sach of the persons gigning below is responsible for all obligations in this Morigage.

Severabllity. 1f a court of competent Jurisdiction finds any provision of this Mortgage to be invalid or unenforceable as lo any person of
circumstance, such finding shall not render that provision invalld or unentorceable as lo any other persons or circumstances. |f teasibla, any such
oifending pravision shall be deemed 1o b modified to ba within the iimits of enforceabliity or validity; however, il the offending pravision cannot be
s modified, It shall be stricken and gl other provisions of this Morgage in all other respects shall remain valid and enforoesbie.

guccessors and Assigns. Subject to the limitations siated in this Mortgage on transter of Grantor's Interest, this Morigage shall ba binding upon
and inure 1o the benefit of the parties, thelr suCCessors and assigns. i ownership of the Propeity bacomes vasted in a pecson other than Grantor,
Lander, without notics to Grantor, may deal with Grantor's successors with reference lo this Morigage and the indebledness by way O
lorbearance of axiension without relsasing Grantor from the obligations of this Morigage or Habiiity undsr the Indeblsdnass.

Time Is of the Essencs. Tima is of the assenca In the performance ot this Morigage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives sl rights and benefits of the homasiead axamption laws of t e of
Alabama as to 8l Indebiedness sacured by this Morigage.

L - 3 L
Walvers snd Consents. Lender shall not be deemad 10 have waived any rights under this Morigage (or under the Related Dmumm
such waiver Is in writing and signed by Lender. No delay or omission on the part of Lander in exercising any right shall operate as a waiver of
such right or any other right. A waiver by any party of a provision of this Morigage shall not consttute a waiver of or prejudice the party’s nght
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olherwise to demand strict compliance with that provislon o any other provision. No prior watver by Lander, nor any coursa of dealing between
Lender and Grantor, shali constitute a walver of any of Lender's rights or any of Grantor's obligations as 1o any future transactions. Whenever
consant by Lender is required in this Morigage, the granting of such consen! by Lender in any instance shall not constitute continuing consent 10
subsequent inslances where such consant Is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO (T8
TERMS.

CAUTION — ITI8 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN iT.
GRANTOR:

14%&@‘- )V . M‘w (SEAL) M (BEAL)
WILLIA . ADAIR
LENDER:

PATRICIA M. ADAIR

SouthTrust Bank of Alabama, National Assoclation

By:
Authorized Officer
%
This Morigage prepared by: X
Name of Signer: NEADRA KIER
INDIVIDUAL &_CKNOWLEDGMENT
STATE OF __ FCADAMA )
) a8

COUNTY OF_S HEL 0y )

. the undersigned authority, a Notary Public in and for said county in said slate, hereby certify that WILLIAM M. ADAIR and PATRICIA M. ADAIR,
whose names are signed (o tha foregoing Instrumant, and who are known to me, acknowledged bafors me on this day thal, being Intormed of the
contents of sald Morigage, they executed the same voluntarily on the day the same baars dats.

Given under my hand and omcisi seal tis ___ 10 TV deyof  MARC v KT hail I
Bﬂﬂ.—-—- Q i @).Ao—‘-)—

' Nolary Public

My commiscion explhes !l:‘"' an
' LENDER ACKNOWLEDGMENT
STATE OF )
| ) 88
COUNTY OF )
|, the undersignad authority, a Notary Public in and for sald county in said state, heray certify that .
Given under my hand and official seai this day of , 19
Nolary Public

My commission explres

NOTE TO PROBATE JUDGE
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SouthTrust Bank of Alsbama, National Association
By:

its
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