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MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is .. MARCH.10,.,1997.......... yiererrene and the

parties, their addresses and tax ideatification numbers, if required, are as follows:

MORTGAGOR:

STEPHEN G GLENN AND WIFE, ANNEITE M GLENN
1327 SEQUOIA TRAIL *
ALABASTER, AL 35007

If checked, refer to the attached Addendum incorporated herein, for edditional Mortgagors, their signatures and
scknowlodgments. -

LENDER:

HIGHLAND BANK

PO BOX 55338
BIRMINGHAM, AL 35255

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (dofined below) and Mortgegor’s performance under this Security Instrument, Morigagor grants, bargains,
conveys, sells and mortgages to Lender, with power of sale, the following described property:

Lot 3, according to the éurvey of Navajo Hills Bth Sector, as recorded in Map Book 9,
page 94, in the Probate Office of Shelby County, Alabama.

The property is located in ..... 31740 Bras 00, 01, 1 RN Bl iiiiiirrrrnnnmnrrnnnnsstrastirrosnnnsassnarranss
(County)
(Address) {City) (ZIF Code)

Together with all rights, eassments, appurtenances, royalties, mineral rights, oil and gas rights, all water and ripariaa rights,
ditches, and water stock all existing and future improvements, structures, fixtures, and repiacesnents that may now, or at
any time in the future, be part of the real estate deacribed above (all veferred to as "Property”). When the Secured Debt
('hqauﬂar defined) is paid in full and all underlying agresments have been terminated, this Mortgage will become null and
void,

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed § ... 30, 000.00.........cccciiiiinvirnnn.. . This limitation of amount does not include intercst and other foes and
charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the
terms of this gucurity E:strume.nt to protect Lender’s sscurity and to perform any of the covenants contained in this Secunty
Instrument.

4, SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promi note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extsnsions, renewals, ifications or substitutions. n referencing the debty below it is
suggested that you include items such as borrowers’ names, note amounis, interest rates, ma.mrigr dates, efc.)
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any promissory

note, contract, guaranty, or other evidence of debt executed by M in favor of Lender executed afier this Security
Instrument whether or not this Security Instrument is ifically . If more than one porson signs this Secunty
Instrument, each Mortgagor a that this Secun will secure all future sdvances and future obligations

that are given to or incurred by any one or more onpmmnrmymurmﬂm gor and others. All future
advances and other future obligations are secured by this ity Instrument even thou :ng:ynntwbe
sdvanced. All future advances and other future obligations are secured as if made on the date of this ity Instrument.
Nothing in this Security Instrumeat shall constitute & commitment to make additional or future loans or advances in any
amoiht. Any such commitment must be agreed to in a soparats writing.

C. All obligations M owes to Lender, which may later arise, to the extent not prohibited by law, including, but not
limited to, lisbilitice for overdrafis relating to any doposit account agreement botween Mortgagor and Lender.

D. All additional sums advanced and expenses incurred Lmduforinmring.mvingnrothumrin ing the
Property snd its value and any other sums advanced expeases incurred by under the termw of this Secunity

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of reecission.

-

PAYMENTS. Mort agreea that all payments under the Secured Debt will be paid when due and in sccordance with the
tamuufthnSwumdBabtmdlhiaSacurityfnmumt.

WARRANTY OF TITLE, M r warrants that Mortgagor is or will be lawfully seized of the estate chnveyed by this
Security Instrument and has the nght to grant, bargain, convey, sell, and mortgage, with the power of sale, the Property.
Mortgagor also warrants that the Property 18 unencumberad, except for encumbrances noted abhove.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:

A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver (o Lender any notices that Mortgagor receives from the holder,

C. Not to allow any modification or extension of, nor 40 request sny futurs advances under any note or agreement secured
by the lien document without Lender’s prior written consent,

CLAIMS AGAINST TITLE. Moﬂgllg:r will pay all taxes, asscssments, liens, encumbrances, loase ‘Eymtn. ground rents
ide (o

utilities, and other charges relating to whandm.lmdﬂmlynq.mm' Mortgagor to provi Lender copica of all
polices that such amounts are due and the recsipts evidenci Modmmtﬂoﬂmwﬁudefmdmmthe
Property against any cleime that would impair the lien of this ity t. Mortgagor agrees to assign to Lender, as

requested by Lender, any rights, claims or defenses Morigagor may have against parties who supply labor or materials o
maintain or improve the .

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the satire balance of the Secured Debt to be
immediatel dmmdryﬁhmhcm&mnf,mmmmemnf.m lien, encumbrance, tranafer or sale of the
Propeaz. in right iz subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenant shall
run with the Property and romain in effect until the Secured Dolrt is paid in full and this Security Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or deteriomtion of
the Property. Mortgagor, will keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the
occupancy and use not substantially change without Lender’s prior written consent. Mortgagor will not permit any change
in any license, restrictive covenant or easement without Lender's prior written consent. Mort will notify of all
demanda, proceedings, claims and actions sgainst Mortgagor, ynd of any loss or damage to the y.

Lender or Lender’s ts may, st Lender's option, enter the P at any reasonable time for the purpose of inspecting the

‘I.undurdl‘lrgivaﬂnﬂ; potice at the time of or fﬂrﬂllll{ll{mlimqr(:i ing a reasonable purpose for the
inspection. Any of the shall be eatirely for Lender's benofit and Mortgagor will in no way rely on
Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails 10 perform any duty or any of the covenants contained in this Security
Fact Yo simm Mnnmm"m o oot el el gl o Ipurfl.“ for Mortg i
t to sign $ DAUDS Of DAY any amount necessary for s right to orm for Mo or
not create an obligation to ,Inﬂ[vﬂldm"l fuilure to perform will not preclude from exercising Iﬁj‘r‘:;imdﬁfil
uthuﬁghumdﬂthahwnrthhSwuﬁtyMumt.Ifmymmﬁmm Property is discoatinued or not carriad on in a

le manner, Londer may take all stops nocossary to protect Leader’s security interest in the Property, including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, sells and mortgages to Leader
as additional security all the right, title and interest in and to any and all existing or future loasea, subleases, and any other
written or verbal for the use snd y of any portion of the Property, including any extensions, renswals,
modifications or substitutions of such agreements (all referred to as "Leases™) and rents, issues and profits (all referred to as
'Rmtl'wortmﬂor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor
may collect, ve, enjoy and use the Rents so long as Mortgagor is not in default under the tarms of this Security
[nstrument,

Muﬂg-ﬂ :ﬁ:“ that this u:i#mmt is immediatoly effective betwoen the ies to this Security Instrument. Mortgagor
agrees is assignment is effective as to third parties on the recording of this Mortgage, and that this assignment will
remain in offect during any redemption period until the Secured Debt is satisfied and all underlying agreements are ended, and
that this assi lilmtgm.blawheandortaku-mmal nnnfthahop«ty,whanlmaimil iniad, or when
Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor's tenants pay all future Rents directly 10
Lender. On receiving notice of default, Mortgagor will endorse and deliver to any paymoat of Rents in Mortgagor's
posasssion and will receive any Rents in trust for Lander and will not commingle the Rents mlhf:ﬂr other lunda. Any amounts
collected will be as provided in this Security Instrument. Mortgagor warrants that no default exists under the Leases or
any applicable tenant law. Mortgagor also agrees to maintain and require any tenant to comply with the terms of the
Leases and applicabls law.

. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the

provisions of any lease if this Security Instrument is on a leasshold. If the Property includes s unit in s condominium,

B LAl 1 /e
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time-share or a planned unit development, M will perform all of Morigagor's duties under the covenants, by-laws, or
regulations of the condominium or planned unit ' ™

I}EFAULT.Mortmorm&llheindoﬁultifmypmyobﬁpmdmthsSacumdDabtﬁihtnmkapaymlwhndm.
Mortgagor will be in default if & breach occurs under the terms of thia Securi Instrument or any other document executed for
the purpose of creating, securing or guamntying the Secured Debt. A good ith belief by Lender that Lender at any time ia
insecure with respect to any nrmtityoblgltudnnthnSemmdDobturthntthepmpectufmypuymlmthauluenf
the Property is impaired also constitute an eveat of default,

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with notice
of the right to cure or other noticos and may establish time schedules for foreclosure actions. Subject to theeo limitations, if
@y.mﬁrNFMMMWMMfmImﬁumqmﬂmmtinlmnupmviddbthifﬂmmu:
15 10 L.

At the option of Lender, sll or any part of the reed fees and charges, accrued interest and principal shall become immediately
due and ‘ﬁahla.nﬁugivin notice if ired by law, upon the occurrence of a default or anytime thereafler. In addition,
Lender be entitled to atl the remsdies provided by law, including without limitation, the power to sell the Property, the
termsa of the Secured Debt, this Security Instrument and any related documents. All remedies are distinct, cumulative and no
exclusive, and the Lender is entitled to all remedies provided at law or equity, whether or not expressly set forth. The
muﬁ:ucab}r Leader of any sum in yment or partial payment on the Secured Debt after the balamce is due or is accelerated
or after foreciosure proceedings sre filed shall not constitute a waiver of Lender’s right to require complets cure of any existing
default. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event
a default if it continues or happens again,

If Lender initiates a judicial foreclosure, Lendsr shall give the motices as required by applicable law. If Leader invokes the

powarﬂfula,lmder:hﬂlpuhﬁlhthunuﬁmufula.andlmngutnullull‘ﬁlruluftha , a8 required by applicable
law.]..mdernritsduifneemlypurchmthal’ rty at any sale. Lender apply the of the sale in tho manner
required by applicabie law. The sale of any part of the Pro shall only operate as a osure of the sold Property, s0 any

remaining Property shall continue to secure any unsatisfied Secured Debt and Leader may further foreclose under the power of
gale or by judicial foreclosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except whea prohibited
by law, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security Instrument.
Mortgagor will also pay on demand any amount incurred by ngu' for insuring, inspecting, presorving or otherwise
protecting the Property and Leader’s secunty interest. These expenses will bear interest from the date of the paymeat until paid
in full at the highest interest rats in effect as provided in the terms of the Secured Debt. Mortgagor agroes to pay all costs and
oxpenses incurred by Lender in collecting, augorcing or protecting Lender’s rights and remedies under this Secunty Instrument.
This amount may include, but is not limited to, attorneys' fees, court costa, and other legal expenses. This Security Instrument
shall remain in effect until released. Mortgagor sgrees to pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmeatal Law means,
without limitation, the Comprehensive Eavironmental Response, Compensation and Liability Act (CERCLA, 42 U.S.C. 9601
ot seq.), and all other federal, state and local lawa, regulations, ordinances, court orders, sttoroey genernl m
interpretive letters concerning the public health, safety, welfare, environmeat or a hazardous substance; and (2)

Substance means any toxic, radioactive or hazardous material, waste, poliutant or contaminant which has characteristics which
render the substance dangerous or potentially dangerous to the public bealth, safety, welfarc or cavironment. The term
includes, without limitation, any substances defined as "hazardous material,” “toxic substances,” "hazardous wasio® or
*hazardous substance” under any Bnvironmental Law.

Mortgagor represents, warrants and agrees that:

A Except a3 previoualy disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small Ea:ntitiu of Hazardous Subetancos that
are genorally recognized to be appropniate for the normal use and mantenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have beea, aro, and
shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if 2 release or threatened relcase of a Hazardous Substance occurs o, under
or about the Property or there is a violation of any Bavironmental Law concoming the Property. In such an eveal,
Mortgagor shall take all nacessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as scon as Mort or has reason to believe there is any pending or
throatened investigation, claim, or T:mdin; relating to the release or reloase of any Hazardous or
the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any peading or threatened action, by privato or public
entities to purchase or take any or all o moPropert;thMghcmdmgm.mﬁmdomin.nrlnyothﬂm. Mortgagor
nuthorimLmduwintmminMun;qor‘sminmyufihelbovadmdhadncﬁmsnrchim. Mortgagor assigns 10
Lender the ufnnymdnrch:mfmmmmwﬁmlmﬁmmmmlufgﬂmmyputnfﬂp
P . Such proceeds shall be considered paymeats and will be ied as provided in this Security Instrument. This
asgignment of proceeds is subject to ths terms of any prior mortgage, of trust, security agreemeat or lien document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, thoﬁmdothuhlnrdlmdrilhmn:clﬂ
sasociated with the due to its type and location. This insurance shall be maintained in the amousts and for the pen
that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld. If Mortgagor fails to mainlain the coverage described above, Lender may, s
Lender’s option, obtain coverage to protect Lendes’s rights in the Property according to the termas of thie Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard *morigage clause” and, where
applicable, "loss payee clause,” Mortgagor shall immediately notify Lender of cancellstion or termination of the insursnce.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to Lender
all receipts of paid premiums and renewal notices. Upon loss, Mnng:gor shall give immediate notice to the insurance carner
and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied o the restoration or repair of the Property or to the
Secured Debt, whether or not then due, at Lender’s option. Any application of procoeds to principal shall not extend or

! Fjﬁg (page,d of 4)
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Mortgagor. If the Propertyil-oquimdby det, 's right to any insurance lndpmoudsmﬂl&ngﬁm
damage to the Property before the acquisition shall to the exteat of the Debt immediately before the

acquisition.

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separats agreement, Mortgagor will not be
required to. pay to Lender funds for taxes and insurance in secrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Morigagor will provide to Lender upon requost, any
financial statement or information Lander may deem reasonsbly necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or oertifications that Lendor may consider noecossary o perfect, coatinue, and presorve Mortgagor’s
obligations under this Security Instrument and Leader’s lien status on the Property.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence of debt,
Mortgsgor cdoes 80 only (o mortgage Mortgagor’s interest in the io secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. 1f this Security Instrument secures a guarantly betweon
Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender fmmbnnsmgmy-ct:imnrc.lum

ageinst Mortgagor or any party indebted under the obligation. Theee rights may include, but are not limited to, an
anti-deficiency or one-action laws. Mortgagor agrees that Lander and any party to ﬂ:u: Security Instrument may axtend, mod

or make any change in the terms of this Security Instrumeat or any evidence of dobt without Mortgagor's Yonseat. Such &
change will not release Morigagor from the terms of this Security Instrument. The duties and benefits of this Secunty

Instrument shall bind and benefit the successors and assigns of Mortgagor and Leader.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
Junndmtmnmwhlchl.mchrilluﬂhd ulcepttuthnﬁltmtothemrlnrequuedb the laws of the jurisdiction whore the
Property is located. This Security Instrument is complets and fully integrated. This Security Instrument may not be asended or
modified by oral agreement. Any section in this Security Instrumeat, attachments, or any agreement to the Secured
Debt that conflicts with applicable law will not be effective, unless that law upreuly or impliedly permits the variations by
written agreement. If any section of this Security Instrumeat cannot be enforced sccording to its torms, that section will be
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever uaed the singular shall
include the plural and the plural the singular. Thec:pummdhudmpufthamnfﬂm&suntylmtmmtmfor
convenience only and are not to be used to interpret or define the terms of this Security Instrument. Time is of the essence in
this Security Instrument.

24, NOTICE. Unleas otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mmil to
the sppropriate 's adddress on page 1 of this Security Instrument, or to any other address designated in writing. Notice to
one mortgagor will be deemed to be notice to all mortgagors.

25, WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement nghts relating to the Property.

26. OTHER TERMS. If checked, the following are applicable to this Security Instrument:
XA Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced {0 a zero balance, this Security Instrumeat will remain in effect until released.
CJ g:mﬂmlmm:MWmtmmmwmmmmmmmmnmeM
Fixture Filing. Mortgagor ts to Lender a security interest in all goods that Mortgagor owns now or in the future
mdthntmh?rmllhmm‘ﬁ“xnmmmhmdtnthehgpeﬂy.mnSmuﬁtyMumtmfﬁcﬂulﬁnm;ﬁhmt

and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform
' Commercial Code. a
1997- -09095

Dmmmmumum.wmunfmofmmmoﬁﬁumm into and supplement and
amead the terms of this Secunty Instrument. [Check all applicable boxes]

Condominium Rider [] Planned Unit Development Rider [1 Other .......cocevvmvrrrviiicciasiiiiiminnneneinn. (oo
Additions] Terms. 03725/ 1 997090353

QELRY COUKTY

SIGNATURES: By signing below, Morigagor :grmmmemnndmmumMnMWty Instrument and in any
attachments, Mortgagor also acknowledges receipt of a copy of this Security Instrumeat on the date stated oa page 1.

./J;MW’\ ... .“’ ‘{7 (Seal)

(Signaturt) STEPI-[HiGGLEm

L]
iiiiiiiiiiiiiii ( E AR RERLERRE R R ERERRRERERRERRIERRERERRRRARERERE AR RN RERRR RN RERRRRRNRN,] S IR EEEE R RN REE R RSN R R RN NI RR RN RERE SN ERERERLEERSEEELLRERLELLERILLE] LI LI

(Wilness a3 to all signatures) (Witneas as to all signsinres)
ACKNOWLEDGMENT:

STATE OF .. ALABAMA @ ... COUNTY OF ..... JEEFERSON .. ..} s

L, 8 aoury public, bersby cerif t STEPHENGGLW AND. WIFE,, ANNETLE. M GUEN. ....o.ceovcrrone
(ndividmly  seevee araerrienaina ceee ., whose name{s) ia/are signed to the forugmn;mnwym

Inst # 199?-09n53

and who is/are known tur ma, ackmwladgad befnru me on this day that, being informed of the contents of the
mmrbnﬁwwm u%nmﬂy_g‘lununlymmuythammm Given under my hand this

I NREREEREERL S RENENY, ay uf LE R R R AR AN ERELENN

My comumission expires:
(Saad)

My Commviesion Explres July 11, 1998

© 18684 Bankars Bywiame, ine.. TA. Cloud, MN {1-900-397-2341} Form RE-MTO-AL 8/20/04 lpege 4 of 4}



