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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on _MARCH 14, 1997

The grantor is JOHN D. JONES AND ANNIE M. JONES, HUSBAND AND WIFE ’

("Borrowar™. This Security Instrument is given (0

_SOUTHTRUST MOHTGAGE CORPORATION . which is organized and existing
. and whose address is

under the Jaws of WETATE_QE_EEL&M

100 BROOKWOOD PLf MW, ALABA ("Lender"}.
Borrower owes Lendar tha pnnmpal sum nf M_gmm_m Five Thousand and 00/100
Dollars (U.S. $ _ 265,000.00 ). This debt is evidenced by Borrower's note dated the same dale as
this Sacurity Instrumaent {"Note"), which provides for monthly payments, with the full debt, if not paid earter, due and payable
on 0 . This Security Instrument secures to Lender: {a) tha repayment of the

debt evidenced by the Note, with interest, and all renewals, axtensions and modifications of the Note; (b) the payment of all
other surms, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the per-
formance of Borrowet's covenants and agreements under this Security Instrument and the Nota. For this purpose,
Borrower does hereby martgage, grant and convey to Lendser and Lender's successors and assigns, with power ot sale, the

following descriped property located in _SHELBY County, Alabama:

Lot 16, according to the Survey of Greystone, 7th Sector, Phase 111,
as recorded in Map Book 20, Page 50, in the Probate 0ffice of Shelby

County, Alabama.

The proceeds of this loan have been applied on the purchase price of
the property described herein, conveyed to mortgagors simultaneocusly

herewith. .
L
which has the address of _8014 GREYSTONE GREEN , _BIRMINGHAM
[Strest] [City)
Alabama _35242- {"Property Address”);
[2lp Codel

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter srected on the property, and all easements, appurtenances, and tixtures now or
hereafter a part of the propsrty. All replacements and additions shall also be coversd by this Security Instrument. Al of the

foregoing is referred to in this Security Instrument as the "Property”
BORROWER COVENANTS that Borrower is lawfully seised of the estate haereby conveyed and has the rnight to

morigage, grant and convey the Properly and that the Properly is unencumbered, excep! tor encumbrances of record.
Borrower warrants and will defend generally the title 10 the Propeny against alt claims and demangs, subject 1o any en-

cumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with hmded

variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayrnent anc Late Charges. Borrowar shall promptly pay whan due the
principal of and interast on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funda for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrowar shall pay
1o Lender an the day monthly paymants are due under the Nota, until the Nots is paid in full, a sum {Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Sacurity Instrument as a lien on the Property: (b) yearly leasehold
payments 3¢ ground rents on the Property, i any; (¢} yearly hazard or property insurance premiums; (d} yearly flcod in-
surance premiums, if any; () yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lendar,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
callad "Fscrow Mems." Lender may, at any time, collect and hold Funds in an amount net to exceed the maximum amount a
lender for a federally related maortgage loan may require for Borrowar's ascrow account under the federal Real Estate
Settlament Procedures Act of 1974 as amended from time to tima, 12 US.C. Section 2601 et seq. (RESPA". unless
another law that applies to the Funds sets a lesser amount. i so, Lender may, at any time, collect and hald funds n an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures af future Escrow hems or otherwise in accardance with applicable law.

The Funds shall be held in an institution whose daposits are insured by a faderal agency, instrumeniality, cr entily
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing tpe escrow
account, or verifying the Escrow Mems, unless Lender pays Borrower interest an the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independant real
astate tax reporting service used by Lendar in connection with this loan, unless applicable law providas otherwise. Linlass
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any m-
terest or earnings on the Funds. Borrowsr and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrowar, without charge, an annual accounting of the Funds, showing credits and debtts to
the Funds and the purpose for which each debit to the Funds was made. Thea Funds are pledged as additional security for
all sums securad by this Security Instrument.

 the Funds held by Lender exceed the amounts parmitted to be held by applicable law, Lender shall account to
Borrower for tha excess Funds in accordance with the requiremaents of applicable law, M the amount of the Funds haid by
Lender at any time is not sufficient to pay the Escrow ftams when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twalve monthly payments, at Lender’s sole discretion.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. K, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, prior to the acquistion or
sale of the Property, shall apply any Funds hald by Lender at the time of acquisition or sale as a credit aganst the sums
sacured by this Security Instrumaent.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender undet
paragraphs 1 and 2 shall be applied: first, to any prepaymaent charges due under the Note: second, to amounts payable
under paragraph 2; third, to interest duse; fourth, to principal due; and last, tc any late charges due under the Note.

4, Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasahold payments or ground rents, it any. Borrower
shall pay these obligationg in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts o be paid
under this paragraph. K Barrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing tha payments.

Borrower shall promptly discharge any lian which has priority over this Security Instrument unless Botrower: (a)
agrees in writing to the payment of the obligation secursd by tha lien in a manner acceptableto Lender; {b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lander's opinian
operate to pravent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory 1o Lender
subordinating the lien to this Security Instrument. i Lender determines that any part of the Property 15 subject to a lien
which may attain priority ovar this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter eracted an the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, includ-
ing floods or flooding, for which Lander requires insurance. This insurance shall be maintained in the amounts and for the
petiods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unraasonably withheld. K Borrower fails to maintain coverage described above,
Laender may, at Lendar's option, obtain coverage to protect Lendar's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. It Lender reguires, Borrowaer shali promptly give 1o Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prempt notice to the insurance car-
riar and Laender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrawer otharwise agree in writing, insurance proceeds shall be applied to restoration or repar
of the Propeny damaged, if the restoration or repatir is sconomically teasible and Lender's security is not lessened. It the
rastoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1
Barrowar abandans the Property, or does not answer within 30 days a notice from Lender that the insurance carriar has of-
fered to settls a claim, then Lender may collect the insurance proceeds. lLender may use 1he procesds to reparr or restore
the Propsrty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notica is givan.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extand or
postpons the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the paymaents.
i under paragraph 21 the Property is acquired by Lander, Borrawer's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lendar to the extent of the sums secured by this Sacurity
Instrument immaediately prior to the acguisttion.

&, Occupancy, Preservation, Maintenancs and Protection of the Propsrty; Borrower's Loan Application; Leasehoids.
Borrower shatl occupy, astablish, and use the Property as Borrower's principal residence within sixty days after the exacu-
tion of this Security Instrument and shall continue to occupy the Property as Borrowar's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unraascnably
withheld, or unless extenuating circumstances exist which are beyond Borrower's cantrol. Borrower shall not destroy,
damaga or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceading, whether civil or criminal, is begun that in Lender's good faith judgmant couid
resuft in forfeiture of the Properly or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lander's good faith determination, precludes foreiture of the Borrowaer's in-
tarest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the ican application process, gave materially false or inac-
curate information or statements 1o Lender (or failed to provide Lender with any material infarmation) in connection with the
loan evidenced by the Note, including, but not iimited to, representations concerning Borrower's occupancy of the Property
as a principal residence. I this Security Instrument is on a leasehold, Borrowar shail comply with alt the provisians of the
lease. it Borrower acquires fee title to the Property, the leasehold and the fee titla shall not merge unlass Lender agrees o
the marger in writing. ~

7. Protection of Lendsr's Rights in the Property.  If Borrower fails to perform the covenants and agreements con-
tainad in this Security Instrumant, or there is a legal proceeding that may signilicantly affect Lender's rights in the Property
(such as a proceeding in bankruptey, probate, for condemnation or farferture or to enfarce laws or reguiations), then Lender
may do and pay for whatever is necessary to protect the value of the Proparty and Lendar’s rights in the Property. Lender's
actions may include paying any sums secured by a lien whigh has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ feas and entering on the Property 10 make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unlass Borrower and Lender agres to other tarms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with intersst, upon notice from Lender to Borrower reques!-
ing paymant,

8. Morigage Insurance. i Lender required mortgage insurance as a condition of making tha loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mornigage insurancae in ettect. I, for any
reascn, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance pravicusly in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance praeviously in effect, from an alternate morigage in-
surer approved by Lender. K substanflally equivalent mortgage insurance coverage is not available, Borrower shall pay to
{ ender sach month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsad or ceased 10 be in effect. Lender will accept, use and retain these payments as a loss reserve In
lieu of morigage insurance. Loss reserve payments may no longer be raquired, at the option of Lender, i mortgage in-
surgnce coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss raserve, until the requirement for mortgage insurance ends in accordance with any written agreement tie-
twoen Borrowar and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any candamnation or other taking of any par ot tha Proparty, or for convayanca in leu of condemnation, are hargby assig-
nad and shall be paid to Lender.

In the svent of a total taking of the Property, thae proceeds shall be applisd to the sums secured by this Security
Instrument, whather or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proparty in
which the fair market value of the Proparty immmadiately belora the taking 1s equal to or greater than the amount of the sums
securad by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree 1n wiiting,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplisd by the following
fraction: (a) tha total amoun! of the sums secured immediately before the taking, divided by {b) the fair marke! valua of the
Property immediately bafore the taking. Any balance shall ba paid to Borrowar. In the event of a parial 1aking ol the
Property in which the fair market value of the Property immediately betore the taking is lass than the amount of the sums
secured immediately before the taking, unless Borrowsr and Lender otherwise agree in writing or unless applicable law
otharwise provides, tha proceads shall be applied to the sums securad by this Securty Instrument whethaer or not the sums
are then due.

ki the Property is abandconed by Borrower, or if, after notice by Lender to Borrower that the condemnar offers to make
an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days alter the date the notice i1s given,
Lender is authorized to collect and apply the procesds, at s option, either 10 restoration or repair of the Property or to the
sums securad by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicaticn of proceseds to principal shall not extend or
postpone the due date of the monthly paymaents referred 1o in paragraphs 1 and 2 or change the amount of such paymants

Form 3001 9/90 (page 3o/ 5 pages)

AR e s i s wa s . oyt el sl b e -



{.0an No. ADZ211

11. Borrower Not Released: Forbsarance By Lender Not a Walver.  Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in intarest
of Borrowsr shall not operate to release the Hability of the original Borrower or Borrower's successors in interast. Lender
shall not be required to commence proceadings against any succassor in interest or refuse to axtend time for payment or
otherwise modify amorntization of the sums secured by this Sacurity Instrument by reason af any demand made by the
original Borrower ar Borrower's succassors in interast. Any forbearance by Lender in exercising any right or remedy shall
not ba a waiver of or preciude tha exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successars and assigns of Lender and Borrower, subject 1o the
nrovisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morgage, grant
and convey that Borrower's interast in the Property under the terms of this Security Instrument; {b) is not parsanally
obligated to pay the sums securad by this Security Instrument; and (c) agress that Lendar and any other Borrower may
agree to extand, madify, forbear or make any accommodations with regard to the terms of this Security Instrumant or the
Note without that Borrower's consent.

13. Loan Charges. | the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in cannec-
tion with the loan exceed the permitted limits. than: (a) any such loan charge shall be reduced by the amount neqessary {0
raduce the charge to the permitted limit; and {b) any sums already collacted from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to maka this retund by raducing the principal owad under the Note or by
making a direct payment to Barrower. If a refund reduces principal, the reduction wili be freated as a partiat prepaymant
without any prepayment chargse under the Note.

14. Notices. Any notice 1o Barrower pravided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anather mathod. The notice shall be directed o the
Praperty Address or any other address Borrower designates by notice to Lendar. Any notice to Lender shall be givan by
first class mail to Lender's address stated harein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deamed to have bean givan ta Borrower or Lender when given as provided
in this paragraph. i

15. Governing Law; Severabllity.  This Security Instrument shall be governad by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabla law, such canflict shall not affect other provisions of this Security Instrumant or the Note which can
be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be savarable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sacurity Instrumant.

17. Transfar of the Propsrty or a Beneficlal Interest in Borrower.  |f all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower Is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security instrument, However, this option shail not be exercised by Lendar if exercise is prohibited by federal law as of
the date of this Security Instrument. -+

I Lender axercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. K Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
rempdies permitted by this Security Instrument without further notice ar demand an Borrower.

18, Borrowsr's Right to Rainstate. [ Borrower meets cartain conditions, Borrower shall have the right to have en-
iorcement of this Security Instrument discontinuad at any time prior to the earlier of: (a) 5 days {or such other penod as ap-
plicable law may specify for reinstatement) before sale of the Proparty pursuant to any power of sals contained n this
Security Instrument; ar (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then weuld be due under this Security Instrument and the Note as if no accelaration had
occurred; (b} cures any default of any other covenants or agreements; (¢) pays all expenses incurred In enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as lendar may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continua unchanged. Upeon reinstatement by Borrower, this
Security Instrument and the obligations secured hareby shall remain fully eftective as # no accaleration had occurred.
Howevar, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Sarvicer.  The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or more times withaut prior natice to Borrower. A sale may rasult in a changa Iin the entity
(known as the "Loan Servicer™ that coliects monthly paymants due under the Note and this Security Instrumant. There ailso
may be one or more changes of the Loan Servicer untelated to a sale of the Note. If there is a change of the Loan Servicer,
Barrower will ba given written notice of the change in accordance with paragraph 14 above and applicable law. Tha notice
will state the name and address of the new Loan Servicer and the address to which paymants should be made. Tha notice
will also contain any othar information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage, or reiease
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone alsa to do, anything affecling
the Propenty that is in violation of any Environmental Law. The preceding two sentences shal! nat apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to narmal residential uses and ta maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or ragulatory agency or private party involving the Property and any Mazardous Substance or Environmantal
Law of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental of regulatory authority.
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrawer shall
gromptly take all necessary remadial actions in accordance with Envirpnmental Law.

Form 3001
initials

8/80 (gage 4 of 5 pages)

i
' .;'

.t L
. o

N, & a 1



Loan Mo, 4024131

As used in this paragraph 20, ‘Hazardous Substances™ are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleumn products,
toxic pesticides and herbicides, volatiie solvents, materisis containing asbestos or formaidehyde and redicactive materisis.
As used In this paragraph 20, "Environmental Law" means jederal laws and laws of the jurisdiction where the Property is

locatad that relate to haalth, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows.

21. Accaleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowar's breach of
any covenant or agresment in this Security Instrument (but not prior to acceleration under paragraph 17 uniess appicable
law provides otharwiss). The notice shall spechly: (a} the defaul: (b) the action required to cure the defeult; (c) » date, not
loss than 30 days from the date the notice ls given to Boirower, by which the defeult must bs cured; and (d) that fallure to
cure tha detault on or befors the date spacified in the notice may result in acceleration of the sums secured by this Securlty
Instrument and sals of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and
the right to bring a court action 1o asssrt the non- existence of a default or any other defenas of Borrower to acceleration
and sale. If tha defautt Is not cursd on or before the date speciied in the notice, Lender at ks option may require iImmediute
payment in 1l of all sums sacursd hythhwymwwlhmnmdmndm may invoke the power of sals
and any other remedies permitted by applicable law. Lendsr shall be sntitied to collect all axpenses incurred In pursuing
the remedies provided In this paragraph 21, including, but not imied to, reusonable attorneys’ fess and costs of thie
svidencs.

if Lender invokss the power of sals, Lender shall give & copy of a notlce to Borrmhtl‘nnwmpr&vﬂnd n
paragraph 14. Lender shall publish the notice of sale once a weak for three consecutive weeks in a newspaper published in
SHELBY _Caunty, Alsbama, and thersupon shall ssll the Property to the highest biider s
public auction at the front door of the County Courthouse of this County. Lander shall deiver to the purchaser Lendet's
deed conveying the Propety. Lender or ts designes may purchass the Property at any sale. Borrower covenanis and
agrees that the procesds of the sale shall be appled in the foliowing order: (a) to all expenses of the sals, Including, but not
imited to , reasonable attorneys’ #ees; (b) to all sums secured by this Security Instrument; and {c) any sxcess to the person
or parsons legally sntitied to k.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securiy
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23 Waivers. Borrowar waives all rights of homestead exemption in the Property and relinquishes all rights of cur-
tesy and dower in the Property.

24. Riders 1o this Security instrument.  If ane or more riders are executed by Borrower and recarded tagethar with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemaents of this Security Instrument as if the rider(s) were a par of this Security
Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Devaelopment Rider Biweekly Paymant Rider
Balloon Rider Rate Improvement Rider Saecond Home Rider

H Other{s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument?
and,in any rider(s) executed by Borrowsr and recorded with it.
Witnesses:

(Seal)
-Borrower

{Saal)
-Borrowar

Sacial Security Number

(Seal)
-Botrower

Sacial Security Numbar

(Seal)
-Barrower

Social Security Number
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State of Alabama; Jjefferson County
On this l4th day of March, 1997, I, the undersigned, a Notary Public in and for said
county and in said state, hereby certify that John D. Jones and Annie M. Jones, whose
names are signed to the foregoing conveyance and who are known to me, acknowledged
before me on this day that, being informed of the contents of the conveyance, they
executed the same voluntarily on the day the same bears date. |

Given under my hand and official seal this the 14th day of March, A937.
My commission expires: &/21/2000 Aj//l/u- /%Zaqﬂ{,/

William H. Halbrooks, Notary Public
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14TH day of MARCH, 1997 ,
and is inegrporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument®) of the same date given by the undersigned (the "Borrowar") to secure Borrower's

Adjustabte Rate Note (the "NoteM) to
SOUTHTRUST MORTGAGE CORPORATION

(the “Lender") of the zame date and covering the property described in the Security Instrument and located at;

8014 GREYSTONE GREEN BiRMINGHAM, ALABAMA 35242~

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In sddition to the covenants and agresments made in the Security Instrument, Borrower
arnd Lender furthear covenant and agree as fnllgms:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Kote provides for an initial interest rate of 8.125 A. The Mote aleo provides for changes n the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Changa Cates -
The interest rate | will pey may change on the first day of APRIL, 2000 . and on that
day every 12th month theresfter. Each date on which my interest rate could change is called a “Change Date."
{B) The Indax

Beginning with the first Change Date, my adjustabie interest rate will be based on an !ndex. The *Indext is
the waekly average yield on United States Treasury securities adjusted to s constant maturity of 1 year, as made
availabie by the Federal Reserve Bosrd. The most recent Index figure available as of the date 45 days before each
Change Date is called the "Current [ndex."

1¥ the Index is no longer avaitable, the MNote Holder will choose a new index which is based upon comparable
information, The Note Molder will give me notice of this choice.

{C) Calcuiation of Changaa
Before each Change Date, the Wote Holder will caiculate my new interest rate by adding
Two and Threa Quariers percentage points ( 2.750 X) to the Current [ndex, The Note Holder will then rowurd the

result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the Limits stated in
Section 4(0) balow, this rounded smount will be my new interest rate until the next Change Date.

The Hote Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpatd principal that I am expected to owe at the Change Dste in full on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limits on iniarest Rate Changes

The interest rata I am required to pay at the first Change Date will not be greater than 10.125 % or
[ess than &.125 %. Thereafter, my adjustable interest rate witl never be increased or decreased cn any single
Change Date by more than twc percentage points {2.0%} from the rate of interest 1 have been paying for the preceding
twelve months. My interest rate will never be greater than 13.125 Y.

(E) Effective Date of Changes
My new interest rate wil! become effective sach Change Date. [ will pay the amount of my neW monthiy payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
aAgain,
(F) Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes inmy interest rate and the amount of mry
monthly payment before the effective date of any change. The notice wWill include information required by law to be
given me and alsoc the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Cévenant 17 of the Security Instrument is amended toc read as follows:

Tranatfer of the Proparty or a Baneficlal Interest in Borrower. 1f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security [nstrument. However, this option shall not be exercised Dy Lender if sxsrcise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option
if: (a) Borrower causes to be submitted toc Lender information required by Lender to evaluate the intended trans-
ferss as if & new loan were being made to the transferee; and (k) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of BNy covenant or agreement in
thic Security Instrument is acceptabie to Lender.
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To the axtent permitted by applicable law, Lender may charge a ressonsble fee a3 a condition to Lender’s con-
sant to the Lloan assumption, Lender may slso require the transferes to sign an sssumption agreement that is ac-
ceptable to Lender and that cbligates the transferee to keep all the promises snd agreements made in the #Note and
in this Security Instrument. Borrower will continue to be obi igated under the Nota and this Security instrument

unless Lendes releases Borrower in writing.

1§ Lender exercises the option 1o require immediate payment in full, Lender shsll pgive Borrower
notice of nacceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. [f Borrower
fails to pay these sums prier to the expiration of this period, Lender may invoke any remedies permitted by this
Seeurity Instrument without further notice or demand or Borrower.

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contained in this
Adjustabie Rate Rider.

(Seal)

(Seal)
-Borrowel

{Sanl)
- Bomower

Saal
- - Eriuwag
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| PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER |s made this  14TH day of MARCH. 1097

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the Sacuri’q; Instrument™ of the same date, given by the undearsigned (the "Borrower") to secure Borrower's
Note to MORTGAGE CDHPDHAW {the "Landar”

of the same date angd cuvarim he Propery described in the Security Instrument and located at:
8014 GREYSTONE GREEN, B GHAM A.LAB.MI#SSE-:E—

{(Proparty Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such

parcels and tertain common areas and facilities, as described in
covenants and restrictions

(the "Declaration”). The Property is a part of a planned unit developmsnt known as
GREYSTONE
[Name of Flanned Unil Development]

({the "PUD"). The Property also includes Borrower's interest in the homeowners association or aguivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (i) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shali prurnptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard Insurance. S0 long as the Ownars Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satistactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coveragse,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender ot the yearly
premium installments for hazard Insurance on the Property: and

{iiy Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lendsr prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable 10 Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Uabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender. +

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in conhection with any condemnation or other taking of all or any part of the Property or the comman
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writ-
ten consent, either partition or subdivide the Propery or consent to:

{i} the abandonment or termination of the PUD, except for abandonment or termination requived by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender,

(iii} termination of professional management and assumption of self-management of the Owners
Association; or

(iv} any action which would have the effect of rendering the public liabilty insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remeadies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

A (Seal) _@A’W 4% (Seal)
JO D. HES -Barrowar AN IEM.MEE Flrrrower

(Seal) {Seal)

-Borrowar Borrg wes

(Seal) in (Seal)
-Borrowsr -Borrowe
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