v #1.84091J

4

* AFTER RECORDING MAIL TO:
Inst & 1996-40767
. 12711 /1996-40767
12249 PM CERTIFIED
LOANNQO., 30531060 SHELDY COUNTY JUBGE OF PROBATE
007 A §90.8%
[Space Above This Line For Recording Data}
MORTGAGE 4~ M
THIS MORTGAGE ("Security Instrument”) Is givefi I~ November 27, 1996 . Tha mortgagor is
Daniel P. Magea and Tracey D. Magee, Husband and Wife

("Botrower").

ThlsSacumylhatrumantisgmntn MORTGAGEAMERICA, INL,

which |s organized and exlsting underthelaws of DEL AWARE , and whosé address ls
P.0O.BOX 43500, BIRMINGHAMN, AL 35243-D500

Borrower owes Lender the principal sum of Ona Hundred Sixteen Thousand Eight Hundred Ninety Dollars snd no/l00
M!Eﬁw.s.$llﬁ.ﬂﬂﬂ.ﬂﬂ : This debt is

evidenced by Borrower's note dated the same date as this Security Instrument (*Note®), which provides for monthly

yments, with the full debt, if not pald earier, due and payableon December 1, 2028 . This Security
nstrument securas tc Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
axtanslons and modHiications of the Note; (b) the payment of all other sumas, with Interest, advanced under paragraph 7

to protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements
under this Securlty Instrumeant and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to

Lender and Lender's successors and assigns, with powec of sale, the following described property located In
SHELBY County, Alabama:

Lot 11, according to the Survey of Chadwick, Sector 4, as recorded in Map Bookx 20, page
38, in the Probate Office of Shelby County, Alabama; being situated in Shelby County,

Alabama.
Mineral and mining rights excepted.

The proceeds of this loan have been applied to the purchase price of the property
described herain conveyed to mortgagors simultaneously herewith.

This mortgage is re-recorded to correct a scrivener’s error in the date of
the mortgage.

which has the addrass of 250 Chadwick Lane , Helena ,
. [Strest] [City]
Alabama 35080 ("Property Address’);
{Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender’'s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, appurntenances, and fixtures now or
hereafter & part of the property. All replacements and additlons shall also be covered by this Security instrument. All of
the foregoing s referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defand generally the title to the Property against all claims and demands, subject to any

ancumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by |urisdiction to constltute & uniform securlty Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
}51& princlpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
to Lender on the day monthly paymerts are due under the Note, until the Note is pald in full, a sum ("Funds”} for: (g
yearly taxes #nd assessments which may attain priority over this Security instrument as a llen on the Property; (b) yearly
ieasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (g)
yearly flood insurance premiums, if any; (e} yearly mortgage insurance premlums, if any; and (f) any sums payable by
Borrower to Lender, In accordance with the provislons of paragraph 8, in lleu of the payment of mortgage ingurance
premiums. These lters are called "Escrow items.” Lender may, at any time, collect and hold Funds In an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), uniess another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lander may estimate the amount of Funds due on the
basls of culrrant data and reasonabie estimates of expenditures of future Escrow ltems or otherwise In accordance with
applicablae law.

The Funds shall be held in an Institution whose deposits are insured b[ a federal agency, Instrumentality, or entity
(Including Lender, If Lender is such an institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyZing the
ascrow account, or verifying the Escrow items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree In writing, however,
that Interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Securlty Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the axcess Funds in accordance with the requirements of appl a law. If the amount of the Funds held
by Lender at any time Is not sufficient to pay the Escrow ltems when due, Lendar may so notify Borrowar in writing,
and, In such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiled: firet, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assassments, charges, fines and impositions attributable to the
Property which may attain priority ovef this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2. or # not pald In that manner, Borrower shall
nay them on time directly to the person owed payment, Borrower shall prompily furnish to Lender all notices of
amounts 1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lendegr receipts evidencing the payments.

Borrower shall promptly discharge any lisn which hag priority over this Security instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the fien by, or defends against enforcement of the lien in, iegal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the hoider of the llen an agreement satlsfactory to
Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the Property is subject to
a llan which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying tha flen.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the glving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the perlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheid. |f Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights In the Property in accordance with
paragraph 7.
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clausa.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the avent of loas, Borrower shall w notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by r.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security Is not lessened. If the
restoration oPrepalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has affered to settle a claim, then Lander may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Untess Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the montily payments referred to in paragraphs 1 and 2 or change the amount of the
payments. i under paragraph 21 the Property Is acquired by Lender, Borrower’s right to any insurance policles and
procesds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securlty Instrument immediately prior to the acquisition.

8. Occupancy, Presservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sbay days
aftar the executlon of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender ctherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrowet’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be in defauit if any forfelture action or proceeding, whether civil or criminal, is begun that in
Lender's good falth judgment could result in forfeiture of the Property or otherwise materially impalr the lien created by
this Security Instrument or Lender's security interest. Borrower rmay cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the llen
created by this Security Instrument or Lender’s security Interest. Borrower shall also be in defauit if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or falled to provide
Lender with any materlal information) in connection with the loan evidenced by the Note, including, but not limited to,
representations conceming Borrower's occupancy of the Property as a principal residence. If this Secunty Instrument is
on & leasehold, Borrower shall comply with all the provisions of the leage. | Borrower acquires fee title to the Property,
the leasehold and the fee title shall nat merge unless Lender agrees to the marger in writing.

7. Protection of Lander’s Rights in the Property. If Borrower falls to perform the covenants and agreements
contalned in this Sacurity instrument, or there is a lagal proceeding that may significantly affect Lender’s rights in the
Praperty (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights In the Property. Lender's actlons may include paying any sums secured by a lien which has prionty over this
Securlty Instrument, appearing In court, paying reasonable attorneys’ fees and entering on the Property to make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additlonal debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage Insurance as a condition of making the loan secured by this
Secufity Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance In effect. If, for any
reason, the mortgage insurance coverage required by L.ender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance ously in effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alterate
mortgage insurer approved by Lender. if substantially squivalent mortgage insurance coverage Is not avallable,
Borrowar shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
pald by Borrower whaen the Insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss reserve In Heu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintaln mung:.lvﬂa insurance In effect, or to provide a l0ss reserve, until the requirement for mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law,
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9. inspection. Lender of its agent may make reasonable entries upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspaction. !

0. Condemnation. The proceads of any award or clalm for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are heraby
assigned and shall be pald 1o Lender.

In the event of & total taking of the Property, the proceads shall be applied to the sums secured by this Security
Instrumant, whether or not then due, with any excess pakd to Borrower. in the event of a partial taking of the Property in
which the taif'market value of the Property Immediately before the taking Is aqual to or greater than the amount of the
sums secured by this Security Instrument Immediately before the taking, uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, dvided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Barrower. In the event of a partial
taking of the Property In which the falr market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree In writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or i, aiter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower talls to respond 10 Lender within 30 days after the date the
notlce Is given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or repair of the
Property ot to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend o
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liablitty of the original Borrower or orrower's successors in
Interest. Lender shall not be required to commence proceedings against any suCCessor in Inerest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower or Borrower's suCcessors In interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements | be joint and several. Any Borrower who
co-signs this Security Instrument but doas not execute the Note: {(a) Is co-signing this Security [nstrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} Is
not persanally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. !f the loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law |s finally interpreted so that the intarest or other loan charges collected or to be collected in
connection with the loan exceed the permitted iimits, then: (a) any such loan charge shall be reduced by the amaount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
axceeded permitted limita will be refunded to Borrower. Lender may choose to make this refund by recucing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial.prepayment without any prepayment charge under the Note.

14. Notices. Any notica to Borrower Elrmrlded for in this Security Instrument shall be given by dellvering it or by
malling It by first class mai uniess applicable law requires use of another method. The not shall be directed to the
Property Address or any other addrass Borrower deslignates by notice to Lender. Any naotice to Lender shall be given
by first class mall to Lender's address gtated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security instrument shall be deemed to have been given to Borrower or Lender whan glven
as provided In this paragraph.

15. Governing Law; Severabliity. This Sscurlty Instrument shall be governed by federal law and the law of the
urisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
ota confilcts with applicable law, such confilct shall not affect other provislons of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.
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18. Borrowsr's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the P or any interest '
in It is sold or transferred {or if a beneficial interest in Borrower Is sold or transferred and Borrower ks not a natural
person) without Lender’s prior written consent, Lender may, at its n, require immediate payment In full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender ¥ exercise is prohibited by
federal law as of the date of this Security Instrumant.

If Lendler exerclses this option, Lender shall give Borrower notice of accelsration. The notice shall provide a period
of not Iess than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Securlty Instrument. if Borrower falls to pay these sums prior to the expiration of this period, Lander may invoke
any remedles permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. |f Borrower meets certain condlitions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartler of: (a) § days (or such other period
as applicable law may specify for relnstatement) before sale of the Property pursuant 10 any power of sale contalned In
this Sacurlty Instrument; or (b) entry of a judgment enforcing this Securlty Instrument. Those conditions are that
Borrower: (a) pays Lander all sums which then would be due under this Security Instrument and the Note as #f no
acceleration had occurred; (b) cures any default of any other covenants or agresments; (c) pays all expenses incurred
In enforcing this Security Instrument, including, but not Himited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Securlty Instrumant shall continue unchanged. Upon
rainstatement by Borrower, this Securlty Instrument and the obligations secured hereby shall remain fully effective as it
no accanla':atlnn had occurred. However, this right to reinstate shall not apply in the case of acceleration urcigr
paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial Interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above anc applicable law.
The notice will state the name arxl address of the new Loan Servicer and the address to which payments should be
mada. The notice will aiso contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Property. Borrowsr shall not do, nor allow anyone alse to do, anything affecting
the Property that s in violation of any Environmental Law. The preceding two sentences shall not apply to the presance,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsuit or other action by
any governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower learns, or Is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic
petroleumn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyds,
and radloactive materials. As used In this paragraph 20, "Environmental Law" means faderal laws and laws of the
jurisdiction whete the Propeny is located that relate to health, safety or enhvironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agroee as tollows:

21. Accelsration; Remedies. Lender shall give notice to Borrower prior to acceloration following Borrower's
breagh of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwiss). The notice shall specify: (a} the defautt; (b) the action required to
cure the default; (¢) a date, not leas than 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and (d) that tailure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assent
the non-existence of a default or any other defense of Borrower to acceleration and sale. if the defautt s not
cured on or before the date specified In the notice, Lender at its option may require immediate payment In full of
all sums secured by this Securlty Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitied to collect all exponses incixred In pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of

title evidencs.
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If Lender Invokes the m)mr of sale, Lender shall give a copy of & notice to Borrower In the manner provided
in paragraph 14, Lender shall publish the notice of sale once a week for three consecutive wesks In a mpapur
published In SHELBY County, Alabama, and thersupon shall sell the

the highest bidder at public auction at the front door of the County Comthouu of this County. Lender shall
deliver to the purchaser Lender’s deed conveying the Property. Lender or its designes may purchase the
Property at any sale. Borrower covenants and agrees that the procaeds of the sale shall be applled in the
{foliowing order: {a) to all axpenses of the sals, including, but not Hmited to, reasonable attormeys’ fees; {b) to atl
sums secured by this Security Instrument; and (C) any excess to the pmnn or persons legally entitied to i.

22. Relsase. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead exemption In the Property and relinguishes all rights of
curtesy and dower in the Propenty.

24. Riders to this Security instrument. If one or more riders are executed by Barrowser and recorded together
with this Security Instrumant, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were a par of this
Security Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominlum Rider 1--4 Familly Rider
Graduated Payment Rider [XPlanned Unit Development Rider Biweekly Payment Rider
Balloon Rider W- Rate Improvement Rider Second Home Rider
Othet(s) [specify] '

8Y SIGNING BELOW, Borrower accepts and agrees to the terrms and covenants contained in this Security
instrument and In any ridar(u) executed by Borrower and recorded with it.

Witnesses:

niel P. Hagean ﬁﬁﬂw
Tracey P. Magee Bonoes
(Seal) {Seal)
-Botrower e -Borrowers
[Space Below This Line For Acknowledgment]
STATE OF ALABAMA, JEFFERSON County gs:
Onthis 27th day of November, 1996 N David F., Ovson , & Notary Public In

and for said county and in said state, heraby cerntifythat Daniel P. Magee and Tracey D. gee,
husband and wife

whose name(s) s re _signed to the foregoing conveyance,and who sre known to me, acknowladged
before me that, belng In}on'nod of the contents of the conveyance, they executed the same voluntariky and as
thedr act on tha day the same bears date.

Given under my hand and seal of officethis 27th T‘day of November, 1996.

11‘)"'\ :; z S Conpee—"

My Commisslon expires: August 27, 2000 Notary Pubiic

This instrument wae prepared by David F. Ovson, Attorney at Law
728 Shadea {(reek Pkwy 5ta 120

Birmingham, AL 35209
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. % PLANNED UNIT DEVELOPMENT RIDER

LS4091T

THIS PLANNED UNiT DEVELOPMENT RIDER is made this_____27th dayof _November 19__96
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note (o
MortgageAmerica, Inc.,

(the "Lender™)

of the same date and covering the Propenty described in the Security Instrument and located at:

o [Property Address)
The Property includes, but is not timited to, a parcel of land improved with a dwelling, together with other such parcels and
certain copumon areas and facilities, as described in ) i
Chadwick Sector Four

(the "Declaration™). The Property is a part of a planned unit development known as _Chadwick

| | | [Name of Planned Unit Development] a
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity [Im %
ol

i i

managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and
Bormrower’s interest, X

- PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Bmwer?n&
Lender further covenant and agree as follows: - EJJ %
A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constitugnt
Documents. The "Constituent Documents” are the: (i) Declaration: (i) articles of incorporation, trust instrument or
equivalent document which creates the Owners Association: and (iii) any by-laws or other rules or regulations of the

Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documenid. 0
B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance canmg v
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"master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverags E &
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” then:

- (1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premiumS—
instaliments for hazard insurance on the Property: and T
(1) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property —_—
ts deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the mastﬁr—':(.\?
or blanket policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 1o the

Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Bormower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage 10 Lender.

'D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid 1o Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Bomower shall not, except after notice to Lender and with Lender’s prior written
consent, erther partition or subdivide the Property or consent to:
(1) the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casuaity or in the case of a taking by condemnation or eminent domain:
(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit
of Lender;

' (11i) termination of professional management and assumption of self-management of the Owners Association;
or .

. - (iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
- the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any

amounts disbursed by Lender un hgsparagraph F shall become additional debt of Borrower secured by the Security

Instrument. Unless gorp nder agree to other terms of payment, these amounts shall bear interest from the date
of disbursemen® the Note rate and shall be payable, with interest, upon notice fyo

BY SIGNING BELOW, Borrower accepts and agrees to the terms and: DVISIQNS
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