STATE OF ALABAMA }
n .

COHMY OF SHELBY Y

REAL ESTATE MORTGAGE -

wl

-
THIS MORTGAGE, made and antered into on this 12th deyof March .18 97 ,byand bzncan
JACKIE WILLIAMS COMPANY, INC. '
{heralnafter refarrad to as "Martgagor®) and COLONIAL BANK

{hareinafter refarred to s "Mortgagas®).
i
WWitnesseth:

WHEREAS, Mortgagor ls justly indebtad to Mortgages, and hersby axecutes this Mortgege 10 securs the payment of S84 ,675.00
Eighty Four Thousand Six Hundred Seventy Five And 00/100 Dollars

as evidencad by promissory note of even data herewith and payable in accordance with the tarma of said nots.

Inst & 1997

WHEREAS, Mortgagor may haresfter becoma further indebted to Mortgagas as may be svidenced by promissory note(s} or otherwlse, and it it the
intant of the partiss hareto that this mortgage shall sacurs any and ali indebtednsss{es) of Mortgagor to Mortgagas, whather now axisting or herssfter
arising, dus or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this morigage is to sscure not only the
indebtednass evidenced by the note herelnabove spacifically referrsd to, but any and all other debts, obligations or Hablitiea of Mortgagor to Mortgsges,
now sxisting or hereaftar arising, and any and all extensions or renewsls of same, or any part tharecf, whethar avidenced by note, opsn account,

endorsamant, guaranty, pledge or otharwise.

NOW, THEREFORE, Morgagor and sl others exscuting this mortgage, in consideration of the pramisss, and to secure the payment of said
indebtadness evidenced by note hersinabove specifically referred to, and any and all other indebtedressies) dus or to become dus as hersinabove
generally rafarrad to, and the compliance with all of the covenants and atipulations harein contained, has bargained and sold, and does hareby grant,
bargsin, sell, alien, convey, transfer and mortgage untc Mortgagee, ita successors and assigns, the following described real estate, together with
buildings and improvemasnts tharson {heralnaftar gomatimas called tha “real astats™ or the "mortgagesd rasl sstate”), lying and being situatad

inthe Coumty of SHELBY . State of Alabama, and more particularly describad as follows, to-wit:
LOT 383, ACCORDING TO THE SURVEY OF WEATHERLY EBELVEDERE

SECTOR 23, AS RECORDED IN MAP BOOK 21, PAGE 16, IN THE
PROBATE OQOFFICE OF SHELBY COUNTY, ALABAMA.

together with ail awards recelved through eminsnt domaln, and paymenta upon any insurance policles covering the real estate, and all rights, privileges,
tanements, and appurtenances thersunto belonging or in anywise appertaining to said real estate Including sasamants and rights-of-way appurtenant
thereto and all gas, steam, slactric and other heating, cooling and lighting apparatus, sievators, iceboxes, plumbing, stoves, doors and other fixturas
appartaining to the real estete and improvements located thereon, all of which shall ba desmed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the raal sstate, and avery part therao!, unto Mortgages, its succaasors and assigns forever. And Mortgagor covenams
with Mortgages that It is lawfully ssized of the resl estate in fes almple and has a good right 1o sell and convay the sams as aforsasid: that the real
estaie (s free of all sncumbrances sxcapt as hereln set out, and Mortgagor will warrant and forever dafend the titie to the raal estats unto Mortgagee,
ite successars and asalgna, againet the lawful claima of all parsons whomsoever.

THIS MORTGAGE IS MADE, howaver, subject to the following covenants, conditions, agreements, and provisions:

|

1i+ That Mortgagor shall pay the said Indebtednessias) secured hareby and interast theraon when and as it {theyl shall bacome dus, whether in
course ar under any condition, covenant or agreement hereln contsined, together with any other indebtedness{es) which Mortgagor may ows to
Mortgagees, it baing furthar agreed that any statement, sny note or obligation that is sscurad by this mortgage shall bs concluaive evidence of such fact.

4. {a) That Mortgagor shall provide, maintain and deliver to Mortgages policies of fire insurance {with extended coverage). and guch other insurance
as Mortgages may from tims to tims require In companies, form, types, and amounts, and shall assign, with endorsaments satisfactory to Mortgages,
and gellver to Mortgages with mortgagee ciauses satisfactory 1o Mortgages ali insurance palicies of any kind or in any amount now or herasfter issuad
with, respact to ths real sstata. Not later than tha first day following the axpiration date of any and all such insurance policies and at any time upon
requpst of Mortgagee., Mortgagor shall furnish Mortgages certificates of insurance issued by insurance companies satisfactory to Mortgagee showing
that the amount and typs of Insurance required by Mortgagee hereunder is in sffect. All renawal policies, with premiums paid, shali be deliverad to
Mﬂrfunn st feast thirty {30) days bafore the sxpiration of the old policies. If any insurance, or any part thereof, shall axpira,
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or be withdrawn or becoms void or unsafe I:fv Mortgagor's breach of any condition thereof, or bacome vold or unsats by rsason of fhe fablure or
impairment of the capital of any company by which the insurance may then he carried, or If for sny resson whatever the insurancs ghalt be
uneatisfactory 1o Mortgagees, Mortgagor shall procure and deliver to Mortgages new insursnce on the prarhises, satisfactory to Mortgepes. If Mocijagor
faila to procure and deliver such new insurance, Mortgages may. but shall not be obligsted to, proowrs same, end upon demand, Mort shal
rulmbur:u Mqrtulpaa all such costs expsnded with imterast on such advance at the rate sst forth in the note secured hersby. Murtqmum ghve
immediate notice in writing to Mortgages of any losa, injury or damage affacting tha mortgaged seal sstats by any casusity or o¢ccurrence. Full
powser is haraby confarred on Mortgagee to settle and compromise claims under all policies and to demand, receive, and receipt for all moniss

payabie thersunder and to assign absolutely all policiss to any holder of the note or to tha grantes of tha res! estate in the event of the forecloswrs o
this mortgagee and security agresment or other transfer of title to the real estate in sxtinguia of the indebtsdnession] secured hereby. In the avem
of loss covered by any of ths policies of insurance hersin referred to, sach individual insursnce company concernsd is hershy suthorized and directed 1o
make payment for such losa directly to the Mortgagee instead of to the Mortﬂ' r and the Mortgages jointlty, and the insurance procesds, after
deducting sl costs of collection, inciuding reasonable attorneys’ fees, may be app ngow tha Mortgages at its option, sither as & paymant on account of
the intdebtednessiest, secured heraby, whethar or not then dus or payable, or toward the rastoration, reconstruction, repair, or alteration of the real
BatALe, nithur Ao the pEI"‘lIDI"I theraof by which said loss was sustainad or any other portion thereof.

§

{b] That ‘tdgather with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and interest are
payable under the tarms of the note secured heraby, Mortgagor, if requirad by Montgages, shall daposit with the Mortgages, in & non-interast bearing
account, a sum equal to one-twelfth {1/12) of the yearly taxes and asssssments which may ba levied against the real sstate and which may sttain
priority over this mortgage, and ground rents, if sny, plus one-twelfth {1/12} of the yearly premiums for insurance thet will bacams dus and payable 10
rensw the insurance on the raal estate for coverags Iglin:t loss by fire or such other hazard as may reasonably be requived by the Mortgages. Tha
amount of such taxes, assessmants, ground rants, and pramiums whan unknown, shall be sstimated by tha Mortgagee. If the amount of funds held
ghall exceed at any tims the amount deemed necessary by the Mortgages to provide for the payment of taxes, assessments, ground rants and
insurance premiums as thay fall dua, such axcasa shall ba rapaid 1o Mortgagor or cradited to Mongagor as M meay datermine. If tha amount of
the funds held shall not be sufficient at any time to pay taxes, aaseasmants, ground rants, and Insurance premiums as they fall dus, Mortgagor shall
pay 1o Mortgpgea any amount necessary to make up the deficiency upon notice from Mortgages to Mort a%:r raquesting payment therecf. Upon
paymant in full of all sums secured by this mdrtgage, Mortgages shall promptly refund to Mortgagor any furu:llio .

(el That_M_ﬂrtﬁunur shall pay and discharge as the sams become due all taxes and assessmants that may sccrue, be levied, or sssessed upon the
real estate gr any pert thereof, which may or bacoma a lien prior to this mortgage or have priority In rn?nunt to the indebtednessiss) sacursd
hereby, or upon Mortgagee’s interest thersin or upon this mortgage or the Indebtedness{es) or evidence of indebtednessiss) secured hareby, without
regard to any-law heratofora or hareafter snacted imposing payment of the whole or any (s} thereof upon Mortgages; upon the bassage of any law
impoging the payment of the whaole or any pant thereof upon Mortgages or upon the rendering by an appsiiste court of competent jurisdiction that the
undertaking by Mortgegor to pay such taxes 'is legally inopsrativa, then the indebtednessias) secursd hereby without deduction shall, st the option of
Mortgages, bacome immediately dus and payabls, notwithatanding anything conteined in this mortgage or any law heratofore anacted; and Moctgagor
shall not auffer or parmit any such taxes on the sakd real sstate to bacome or remain dslinquent or permit any part thereof or any interest therein to be
sold for any taxes or assessments; and further shall furnish annually to Mortgages, prior to the dats when thay become dalinquent certificates or
recaipte of the propar offices showing full payment of all such taxes and assessments.

3. That the raal eatats and the improvements thereon shall be kept in good condition and no waste committed or permitted thareon.

4. That n::! building or othar Improvement on the resl sstate shall ba structurally alterad, removed or demolished, without the Morigagea’s prior
written consent, nor shall any fixture or chattel covered by this mortgags and adagptad ta the proper use and enjoymant of the raal sstate be removed at
any time without like consant untass actually replaced by an articls of agual sultability owned by Morntgagor. In the avent of any breach of this covenam

the Mnrtqnu’l'u may, in addition to any other rights or ramaediss, at any time theraaftwr, declare the whole of the indebtedness{ss) secured heraby
immadistely'dus and peysable. -

5. That Mortgagor agrees that the indsbtadnessias) hareby sscured shall at once bacoms due and payabla and this mortgage subject to foreclosure
ag provided for hersin, at the option of holder hereof, when and if any statamant of lian is filsd under the stanutes of Alabama relating to the llans of
methanics and matsrialmen, without regard to form and contants of such statemant, and without regard to the existence or nonaxistence of the debt,
or any part thersof, or of the lien, on which such statamant is based.

5. That Mortgagor shall comply with all It'ltutﬂ.- ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and all legal requiréments shall be fully complied with by Mortgagor.

7. That if Martgagor 1ails to insurs the real astate aa hareinabova provided, or to pay all or any part of tha taxes or assesaments levied, atcrued or
agsesead upon or against tha real estats or the indebtednessi{es} sacured hereby, or any interest of Mortgagee in sither, or fails 1o pay immediately and
discharge sny=and all lisns, dabts, and/or charges which mi?at become lisna superior to the lien of this mortgage, Mortgagee may, at its option, ngure
the real eststs and/or pay said taxes, lllllﬂgrﬂtl, debts, lians and/or chnrg:: and any monay which Mortg sahall have so paid shall conatitute a
debt to Mortgagee sdditional to the indsbtedhéssies} sscurad hessby; shall secured by this morigage; shall bear the in- tersst set out in the note
herainabove referred to frormn dete paid or incurred; and, at the option of Mortgages, shall be Immaediately due and paysble.

‘8. That Mertgagos agrees that no delay or fallure of Mortgagee to exerclse any option to declars tha matwity of any indebtedness(ss) secuisd by
thie mortigaga, shall be taken or deamed as & waiver of its right to exercise such option, or 10 declara such forfeiture, sither as to any past or preasent
default, and it is further agresd that no terma of conditions contained in this mortgage can be waived, sitered of changed except as evidenced in
writing, signed by the Mortgager and by the hdider hareof: and the procuremant of insurance or the payment of taxes or other liens, debts of charges

by Mmt?ﬁ;‘ dhall not be taken or construad ‘as & walver of its right ta declare the maturity of the indebtadnaas(es) hereby secured by reason of the
failyre o qtn'uunr to procurs such insurance or 1o pay such taxes, debts, liens or charges.

9. That {f Mortgages shal! bs made a party to any suit involving the title 1o the real sstate and ummnr an attorney to represent it therein, or i
Mortgagae employs an attorney to sssist in settling or removing any clioud on the title to the rasl estate hersby conveyed that purports 1o ba Buparior 10
the-lien of this mortgsge In any respect, Mortgagor will pay to Mortgages, when the same bacomas dus, such sttorney’s fes as may be parmitied by
law and ss may be ressonsbie fo¢r xuch services, and if such fes is paid or incurred by Mortgages the same shall be secursd by the llen of this morigage
in addition to the indebtednessiss) seoursd hereby, and ehell bear interest from the date it is paid or incurred at the rate set cut in the note hecsinabove
refarred to and shall be at once dus and payable.

' Cor g . . .

10. That all expenses incurred by Mortgages, including attorney’s fee, in compromising, adjusting or defending against lien claims or ancumbyances
sought to be fixed upon the real estate hereby conveysd, whsather such clasims or encumbrances ba valid or not, shall bacoma a part of the
indebtedness{es) haraby secured,

»
'11. That Mortgagor agreas to pay a reasonable attornsy’s fee as may bas permitted by law to Morigages should the Mortgages smploy an atnorney
to ¢ollect any indebtednessies] sacured by this mortgage.

.12, That notwlithstanding that the assignment of awards hersinabove referred to shall be desmaed to be self executing, Mortgagor, after the
allowance of s condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of & warrant by the condemnor for the
payment thersof, shali execute, st Mortgagee’s request, snd forthwith deliver to Mortgagee, » valid assignment in racordable form, assigning ali of such
coridemnation claims, awards or dameges to Mortgages, but not In excess of an smount sutficient to pay, satisfy and discharge the prinCipai sum of
thig mortgage and any advances mads by Mortgagee as herein provided then remaining unpaid, with interest thereon at tha rate spacified harein, of in
the note which this mortgags secures, to the date of payment, whether such remaining principal sum is than due or not by the tarms of said note or of
thid mortgage.

‘13, That if Mortgagor shall make defsult in the payment of any of the indebtedness(es) heraby sacured, or in the parformanca of any of tha 1erms or
conditions hereof, Mortgages may proceed to collect the rent, Income and profite from the roal astate, either with or without the sppoimtment of &
racaiver; any rents, income and pruﬁu callectad by Mortgagee prior to forsclosure of this morigage, leas the cost of collecting the same, including sny
real estate commission or attorney's fes incurred, shall be credited first to advances with intersst theraon, then to intarast dus on ths prnincipal
indebtedness, and the remainder, if any, to the principal debt(s) hareby seacured.

14, That it is further agreed thet if Mortgagor shall fail 1o pay, or causs to be paid, the whola or any portion of the principal sum, or sny installment
of interest therson, or sny other indebtedness{ss) the payment of which is hereby secured, as they or sny of them mature, either by lapse of time or
otherwiss, in sccordsnce with tha agresmenta and covanants herein contsined, or should default be made in the payment of any mechanic’s lien,
materialmen’s Yen, insurance pramiums, taxes o sssessments now, of which may hersafter be, leviad against, or which may become a lien on, the real
estate, or should default be made in any of tha covenants, conditions and sgreemsnts harsin contsined, then and in that svant tha whole of said
principal sum, with interast thereon, and all other indebtedness{es) secured hersby, shall, st the option of the then holder of said indsbtednessiex), .h"
and bacoma immediatsly due and payable and the holder of the indebtednessiea) hareby secured shall have the rl{glu to enter upon and take possession
of the raal astats, and after, or without, taking such poasession of the same, sell the mortga real astate st public outcry, in fromt of the courthouse
dodr of the county whersin the resl estate is located, to the higheat bidder for cash, aither in parson of by suctionassr, after first giving notice of the
tima, piace, and terms of auch sale by publication once a wask for three (3} successive wesks in s0Ma NBWEPAPEX published in said county, and, upan
the payment of the purchase money, the Mortgagee ofr any parson conducting said sala for it is suthorized and smpowerad 1o exscuts to the purchasas
at snid sale 3 desd 1o the resl estats so purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage
indabtedness, appointing said suctioneer to maks such sale, shall be prima facie evidence of his authority in the resl estate, or the equity of redemption
from this mortgage mey be forsciosed by suit in any court of competant jurisdiction A now provided by law in the case of past due mortgages, the
Mdrtgages, or the then hoider of the indebtednassies) hereby sscured, may bid st such sale snd become the purchaser of the real estate if t highest
biddar tharefors. The proceeds of any such sale shall be applisd {a) to the expenses incurred in making tha :l_llll end in all prior afforts to effect
cobection of ths indebtednassiss) secured heraby, including a reasonable attornay’s fee, or reasonable stiorneys’ fees, as psrmitted by law for such
sarivicas as may be, or have bean, nacessary in any one or more of the foraclosure of thia mortgage, of the collection of said indebtadnassiea), and of
thd pursuit of any efforts theretofors directed to thst end, including., but without limitation to, the defenss of any proceedings institvuted by tha
Martgagor or anyone lisble for sald indebtednassies) or interasted in the maortgaged
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real esiate to pravent or deiay, by any meaans, the axarcise of seid power of sale on tha foreclosura of this mortgaga: (bl to the paymant of whatever
sum or suma Wrigages may have paid out or become Hable to pay, in carrying out the provisions of this mortgage, together with interest therson: (c)
tc tha pmyment and satisfaction of said indgbtedness{es) and interest thereon specifically referred to heralnsbove to the day of sale and sny other
indebtednass{es) secured by this mortgage: and {d) the balance, if any, shall be paid over to Mortgagor, or Morigagor's succossors of sasigns. In any
avent, the purchassr undar any foraclosure sale, ax provided hersin, shall ba under no obligation to sea to tha proper application of tha purchase monay.

15. That in the event of the snactmant of any law by the State of Alabama, after the date of this mortgags, deducting from the valus of the res!
astate for the purpose of taxation any lisn therson, or imposing any liability upon Mortgagea, in respact of the indebtednessi{es) secured hareby, or
changing in any way tha laws now In force for the taxation of mongages, or debts sacurad by morigages, or tha mannar of collaction of any such
taxes, 50 an to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee tharsby, and in the event Mortgagor fails to pay
such abligation or ls prohibited by law from making such payment, the whole of the principal sum secured by this mortgags, togather with tha interast
due thareon shall, at the option of Mortgagee, without notice to any party, bacoms immadiately due and payabla.

18. That should Mortgagor batcome insclvent or bankrupt; or should a recaivar of Mortgagor's property be appointed: or should Mortgagor
intentionally damage ™ attempt 1o remove any improvemants upon sald mortgaged real estate: o shoukd it ba discoversd after the saxecution and
delivery of this instrumant that thers is a defact in tha titla to or a lian or ancumbrance of any nature on the raal sstate prior to the lien hareof; or in
case of an error or dafect in the above deascribad note or this instrument or in the axecution or the acknowledgment thereo!; or if & homastesad claim ba
got up to the real estate or any part thereof adverse to this mortgage and if tha said Mortgagor shatl fail for thirty (30) daya after demand by tha
Mortgages, or other holder or holders of sald indabtednaas{as), to correct such defacts in the title or to reamove any such lisn or sncumbrance or

homestead claim, or 1o Comrect Any &ror in sald note of this instrument or [ta axecution, than, upon any such default, failure or contingency, the
Mortgagee, or othar holder or holders of said indebtednassies), or any part tharaof, shall have tha optlon or right, without notice or demand, to declara
all of gald indabtedness{es) then remalning unpald Immaeadiately dus and payable, and may immediately or at any time thereafter foraclose thie mortgage
by tha power of ssle herein contained or by suit, #s such Mortgages, or other holder or holdars of said Indebtedness(es), may alect.

17. That no right, title or intarest in or to the mortgaged res! sstate, or any part thereof, shall be sold, tranaferred, assignad, conveyed, mortgaged
or encumbersd by » hen st any tima prior to the payment in full of the iIndebtednessies) sacurad heraby without firat obtaining the prior written consant
and spprovel of Mortgages which consent and spproval shall be within Murtw*: sole digcration; that in the svent of any vigiatlon of this provision,
the antire unpald balance of the Indebtednessias} securad hereby, together all interent thereon, shall bacomes dus and payable immedistely at the
option of Mortgagee without notice to Mortgagor, and shall be recoverable by Mortgages forthwith or at any time thereafter without stay of exacution
or athar process and fallure of Mortgagor to pay all monies to Mortgagee sacurad by thls mortgage shall an act of dafault unlitling Mortgages to
faracioas this martgage in accardance with tha tarms hareof.

18. That it is the intent of the Mortgagor and Montgagee to sacure any and all Indebtedness{es} of said Mortgagor to Mortgages, now axisting or
hareafter arising, dus or to beacormns dus, absolute or contingent, liquidsted or unliquidated, direct or indirect, and this mortgape is intanded and doss
socure, not only the indebtedness hereinabove lgoclﬂcully raferrad to, but also any and all other dabts, obligations and liabliities of said Mortgagor to
said Mortgages, whether now existing or hersaftar arising, and any and all sxtensions or ranawais of same, or nnzapart tharpof, at any time befors
actust satisfaction and cancellation of this mortgage In the Probate Office where racordad, and whather the aama avidanced by promissory note,
open account, endorsemant, guaranty agreemant, pledge agresment, or otherwise; that it is axpressly agreed that any indsbtedness &t any time
sacured hersby may bs extendsd, rearranged or ranewad and that sny part of tha seacurity herein described may ba waived or released without in
anywise altering, varying or diminishing the force, sfftect or lisn of this mortgags; and this mortgage shall continue as a first lien on all of the real estate
and other prapatty and rights covered by and not exprassly relaased until all sume with interest and charges hersby sacurad sre fulty pald, and no
other ncurirz now axisting or hersafter taken to sacure the payment of said indebtednesaies} or any pert thereof shall in any manner be impaired or
affacted by tha execution of this mortgage; and no security subssquantly taksn by Mortgagee or other holdar or holders of said indebtadnessies! shall in
any manner impair or affect the securlty givan by this mortgage; and all security for the payment of said indabtednesaies} or any part theraof shall be
takan, considerad and hald as curnuintive, -

19. That Mortgagor agraas for itself and any and all persons or concerns claiming by, theough or under Mortgagor, thet if it or any one or more of
them shafl hold poasesslon of the above described real estate or any part thereof subsequent to foraciosure hareunder, it or the parties so holding
posssssion shall hbecoms and be considared as tsnants st will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or
refusing to surrender posesasion upon damand shall be guity of forcible detainer and shsll be liable to such purchaser or purchasers for raasonabie
rantal of tha real astats, and shail ba subjact to eviction and removal, forcible or otherwisa, with or without process of law, snd all damages which may
ba sustsined by any such tenant aa a result thereof baing heraby expressly waived. g

20. That Mnrtqn?:r agress to faithiully perform all the covenants of the lessor or landlord under present and future leases affecting the mortgaged
real eatata, and nelther do nor naglect, nor permit to be done, anything which may diminish or impair their valus, or the rents provided for therein, or
the Interast of the lessor or of the Mortgages thersin or thereunder, _ -

21. That Mortgagor shall furnish to Mortgages within Thirty ¢ 30 ) daya atter the ciose of esach fi

of Mortgagor, such financlal recorda as the holder of this mortgage may require including, but not limited to, an annual statement of the operation of the
raal astata which shall include annual statemants itamizing tha income and axpanass, an itermized ramt roll, together with & complete financial statement
of Mortgagor's assets and liabllities and its profit and loss statemeant. Such statement shall be prepared by certified public accountant scceptable to
Mortgages or at Mortgages's discretion be supportad by tha affidavit of Mortgagor. Said information shall ba given to Mortgagas at no axpanas to
Mortgages.

.22, That if the Indebtednass svidanced by tha note specifically refarred to hersinabove is being sdvanced by Mortgagea 1o Morigagor under tha
tarme and proviglorns and in aceordance with a loan agresment or conatruction loan sgreement ("sgresmant”™), the terms and provisions ol sad
agreamant are heraby incorporatad by refsranca ss part of this mortgags as if fully set out harein, and any default in tha performance of the pravisions
therenf, or amy contract or sgresment betwesn Mortgagor and Mortgages, shall constitute s default harsunder antitling Mortgages to sxerciss the
remadias provided harsin, including tha right to foraciosa this mortgage In accordances with the tarma hereof; that aach FUTURE ADVANCE advanced by

Morigages to Mortgagor is being sdvanced In sccordance with an agreamaent dated Mar. 12, 1997
and is securad by this mortgags.

23. That in the svent this mu-rthlgi ia second and subordinate to an]{ prior mortgagais) and in tha svant tha Mortgagor should ail 1o maks any
payments which becoms dus on sasid prior mortgageis), or should dafault in any of tha othar tarma, provisions and conditions of said prior martgaga(s)
occyur, than such default under the prior mortgags(s} shall constitute an event of default undar the terms and provisions of this mortgage. and the
Mortgagee harain may, at its option, declare the sntire indebtedness{es| secured by this mortgage immediately dus and payable and if payment is not
prorhptly made, then declere thia m age in default and subjsct to foreclosure, provided that the Mortgagee herein may, at its option, make, on behall
of Mortgagor, any such Juymantl which bacome dua on said prior mortgage(s), or incur any such sxpense or obligations on bshalf of Mortgagor, in
connaction with the sal lor mnrt'glqﬂl], In order to prevent the forsclosure of cald prior mortgage(s), and all such amounts so0 expendad by the
within Mortoages on bahalf of said Mortgegor shall bacome a dabt to the Mortgagae and shall be sscursd by this mortgage and shall baar interast from
tha data of paymant at tha maximum lagal rata of intarest from tima to time permitted by tha laws of tha State of Alabama, and shall ba at once dus
and. payable, antitling the Mortgages to all of the rights and remedies provided harein, including, at Mortgagee's option, the right to forecioss this
mortgags.

14. That provided always that if Mortgagor pays the indsbtadnessies} secured by this mortgage, and reimburses Morigagsa, its successors and
assijns, for any smount it may have expendasd pursusnt to the authorlzation of this mortgage, including without limitation, sums spent in payment of
taxeg, asagssments, Insurance or other liens and Interest thereon, and shall do and perform ali other acts and things herein sgreed tc bs done, this
gonyeyance shal be null and void; otharwise it ahall remnain in full force and efect.

45. That any promiae made by Mortgagor hersin to pay monsy may bs enforced by s suit at law, and tha security of this mortgage shall not ba

waiyed thersby, and as to such debts the Mortgagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees
1o pay as parmitted by law, a reasonable sttornay’s tas for the collection thereof,

36. That no delay or fsilure of Mortgages to exercise any option herein given or reserved shall constitute & waiver of such option of estop
Mortgagas from afterwsrds exercising same or any other option at sny time, and the payment, or contracting to pay, by Mortgagees of anything
Mortgagor has hersin agresd to pay shall not constitute a walver of default of Mortgagor in failing to make said payments and shall not estop
Mortgages from foreclosing this mortgage on account of such failure of Mortgagor.

notice or demand shall be glven or served, and shall not be desmed to have been given or served unleas in writing and farwarded by registered or

%‘L That wherever and whanever in this morigage It shall be required or parmitted that notice or demand ba given or served by any party, such
cartifiad mall, return raceipt reguested, addressed as follows:

P O BOX 598 |

}TnMnW: JACKIE WILLIAMS COMPANY INC
|

| CHELSEA, AL 35043

|
an Mortgages: Colonial Bank

|
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28. That singular or plural words used herein to designate the Mortgagor shall be construsd to rafer o the maker of this mirdyege, and

covenants and agreements herein contained shall bind the UCCOENY ' ' o
reserved or sscured to-Mortgagee shall inure to the banefit of its :uccu:ln:::n:l.:ﬂ?;n: f he Mortgagor And svery option, right and priviegd Yorein

28. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or pravisions herein

containad unenforceabls or invalid.
provided by law. valid. All righte or remediss of Mortgages hereunder are cumulative and not alternative, and are in addition to those

IN WITNESS WHEREOF, the undersignad (has) (have) set (its) {his} (her} {their) hand{s} and ssal{s}, on the day and year first above written.

WITNESSES

(SEAL)
JACKIE WILLIAMS COMPANY INC
: {SEAL)
I/\
(SEAL)
ITS? PRESIDENT
+ (SEAL)
LHB/wp
¢
STATE OF ALABAMA }

)
COUNTY )

. the undersigned, a Notsry Public in and for said County, in said Stste, hersby certify that

w'.m“ nsme{s) (is} (are} signed to the foregoing conveyance and who (is) {sre) known to me, acknowledged befors me on this day that being infnrmu;
of the contents of the conveyance, {he) {she) (they) sxacuted the same voluntarily on the day the same bears dats.

| Given under my hand and official geal this tiu day of 19
‘
! N Notary Public
STATE OF ALABAMA | )
)

JEFFERSON COUNTY )

|, the undérsigned, a Notary Public in and for said County, in said State, heraby certify that

JACKIE WILLIAMS ,
whose name a8pRESTDENT of JACKIE WILLIAMS COMPANY, INC, , is signed to the foregoing

::mjvwnnca and whao is known to ma, acknowledged bafore me an this day that, being informed of the contents of the convayance, he, as such officer
anq with full suthority, axecuted the ssme voluntsrily for and as the act of sald corporation.

Given under my hand snd official seal this the 12TH day of

1
|

| ! I‘
|

Thi+ instrumant preparad by: APRIL C. PRICE ingt @ 1997-08715
Colpnial Bank |
P BOX 1887 03/21/1997-08713
EIRMIN(.;‘_}HAM, AL 35201 09332 AM CERTIFIED
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