STATE OF ALABAMA, )

COUNTY OF SHELBY ‘)

REAL ESTATE MORTGAGE

THIS MORTGAGE, mads and antered Into on this 12th davof March .19 97 . by and betwes

JACKIE WILLIAMS COMPANY, INC.
(hereinafter referred to as "Mortgagor™) and COLONIAL BANK

(hersinafter rafarred 16 s "Mortgages”).
L
Hiitnesseth:

WHEREAS, Mortgagor is justly Indsbted to Mortgages, snd hersby exscutss this Mortgage to secure the paymaent of 585,875.00
Eighty Five Thousand Eight Hundred Seventy Five And 00/100 Dollars

as evidenced by promissory note of sven date herawith and pavable In accordancs with the terms of said note.

Inst & 1997-087ip

WHEREAS, Mortgagor may hereafter bacome further indsbted to Mortgagee as may be evidenced by promissory notels} or otherwise, and it is the
intent of the parties hereto that this mortgage shall secure any and all Indebtednessies) of Mortgagor to Mortgages, whether now existing or hereafter
arising, due or to become due, sbsolute or contingant, liquidated or unliquikiated, diract or indiract, and this mortgage is to secure not only the
indebtednass svidenced by the note heralnabove specifically refarred to, but any and all ¢ther dabta, obligationa or liabllitles of Mortgagor to Mortgages,
now existing or hersafter arising, and any and all axtansions of renewals of sama, or any part theraof, whether svidanced by nota, opsn account,

endorgamant, guaranty, piedge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the pramises, and to sscurs the payment of asid
indebtadness evidenced by note hersinabove spacifically referred to, and any and all other indebtedness{es) dus or to become dus as harsinabova
generally refarrad to, and the compliance with all of the covenants and stipulstions hersin contained, has bargained and sold, and does hereby grant,
bargain, sell, alien, convey, transfer and mortgage unto Mortgages, itz successors and assigns, the following described real sstate, togather with
butldings and Improvements thereon (hersinafter sometimes called the "real estats™ or the "mortgagad real astate®), lying and being situated

in the County of SHELRBY . State of Alabams, and more particularly described as follows, to-wit:

LOT 382, ACCORDING TO THE SURVEY OF WEATHERLY BELVEDERE
SECTOR 23, AS RECORDED IN MAP BOOK 21,.PAGE 16, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

together with all awards received through eminent domain, and paymeants upon any insurance policies covering the real sstats, and all rights, privilegas,
tenements, and appurtenances thereunto belonging or in anywise appertaining to said rual estate including eassmeanta and rights-of-way sppurtanant
therato and all gas, steam, slectric and other heating, cooling and lighting apparatus, slevators, iceboxes, plumbing, stoves, doors and other fixtures
appertaining to the real astate and improvements locatad thareon, all of which shall be desmed resity snd conveyed by this mortgege.

TO HAVE AND TO HOLD the real sstate, and every part thereof, unte Mortgages, its successors and assigns forever. And Mortgagor covenants
with Mortgagse that it is lawfully ssized of the real extate in fee simpls and has a good right to sall and convey the same as aforasaid: that the real
estate is free of all encumbrances axcept as hersin sst out, and Mortgegor will warrant and forever defend the titls to the real estate unto Mortgages,
its successors and assigns, against the lawful clsims of all persons whomsosver.

THIS MORTOAGE IS MADE, howevar, subjact to the following covenants, conditions, agreements, and provisions:

15. That Mortgagor shall pay the aeid indebtednessios) secured hereby and interest therson whan and as it ithay) shall bacoms dus, whether in
courss of under any condition, covenant or agresment hersin containad, togethar with sny other indebtsdnessiss} which Mortgsgor may ows to
Mnrtpanua. it being furtber agreed that any statement, any nots or obligation that ia secursd by this mortgage shall ba conclusive svidence of such fact.

2. {a] That Morigagor shall provide, maintain and deliver to Mortgagee policies of fire insurance (with axtended covarage), and such cther insurance
as Mortgages may from time to time require in compeanies, form. types, and amounts, and shall azsign, with sndorsements satisfactory to Mortgagee,
and dsliver to Mortgages with mortgages clauses antisfactory to Mortgagee all insurance policies of any kind o in sny amount now or herpalter issusd
withirespsct 10 the resl sstate. Not Ister then the first day following the expiration date of any and all such insurance policiez and st any time upon
request of Mortgagee. Mortgagor shail furnish Mortgages certificates of insurance issued by insurance companies satisfactory to Mortgagee showing
that the amount and typa of insurance required by Mortgages hersunder iz in effect. All renawal policies, with premiums paid, shall be aeliverad to
Murtlhagau ot lsasat thirty {30) days before the sxpiration of the old policies. If any insurance, or sny part thareof, shal! expire,
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be withdrawn or bacome void or unsafe by Mort%nnur'l breach of any condition thereof, or become void of unsafs by ressan of
sairment of the capital of any company by which the insurance may than be carried, or if for any (eason el '
sstisfactory to Mortgages, Morigagor shall procurs and deliver to Mortgages new insurance on the pre . satisfactory to Mortgagesr if Mortgagor
s to procure and deliver such new insurance, Mortgages may, but shall not be obligated to, procura same, and upon demand, Mor%ﬂun
mburse Morigages all such costs sxpendsd with interast on such advance at the rate set forth In the note secured hereby. Mortgagor ve
mediats notice in writing to Mortgagee of any loss, injury or damage affecting the morigaged real sstate causad by sny casualty or occurrence. Full
wer is harsby confarred on Mortgages to settle and compromise claims undee all policies and to demand, receive, and receipt for all monies bacaming
vable theraunder and 1o assign absolutaly all policies to any holder of the note or to the grantes of the real estste in the svent of the forsciosurs of
s mortgagee and security agresment or other tranefer of title to the real astate in extinguls nt of the indebtadnesales) sacured hereby. in the avent
loss coverad by any of the policias of inaurance harein referred 10, each individual insurance company concedned is heraby authorized and directed to
ke payment for such loss diractly to the Morngagee Instead of to the Mort and the Mortgages jointly, and the insuramce procesds, after
ducting all coate of collection, Including rassonable attornays’ fess, may be nppﬂ:sol:'w the Mortgages at its option, sither as a payment on sccount of
y indebtednessiest, ascured hersby, whather or not then dus or payable, or toward the rastoration, reconstruction, repair, or alteration of the real
tate, either to the pnrtign thereof by which said loss was sustained or any other portion theraof.

(b} That, together with and in addition to the monthly paymant of principal and interast, and on the same date on which the principal and intereat are
vable undar tha terms of the note sscured hereby, Mortgagor, |f required by Moﬁ.nu, shall daposit with the Mortgsges, in 8 non-interast bearing
count, & sum. squal to one-twelfth (1/12) of the yearly taxes and assessments ich may be lsvied against the real sstats and which may attain
jority over this mortgage, and ground rents, if any, plus one-twekth (1/12) of the yearly premiums for insurance that will become dus and payable to
naw the insurance on the real eatats for coverage mnimt loss by fire or such other hazard as me reasonably ba required by the Mortgagese. Tha
nount of such taxes, assassmants, ground rents, and premiums when unknown, shall be estimated by the Mortgages. If the amount of funds hald
all excesd at sny time the amount desmad necessary by the Mortgages to provide for the payment of taxes, assessmants, ground rents snd
SUrANCce premiums as they fall dus, such excass ahall be repaid to Mortgagor or credited to Mortgagor as Morigages may determine. if the amount of
s funds held shall not be sufficisnt at any time to pay 1axes, assessiments, ground rents, and insursnce premiums a8 they fall dus, Mortgagor shall
iy to Mortgagee sny amount nacessary to make up the deficiency upon notice from Morigages to Mortgagor requesting payment thersof. Upon
wment in full of all sums secursd by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds heid.

{c} That Mortgagor shall pay and discharge a3 the sama becomas due sl taxes and sssessments that may accrue, be levied, or assessed upon the
al satate or any part thersof, which may or becoms a lien prior to this morigage or have priority in pa nt to the indsbtedness(es! secured
sraby, or upon Mortgages’s interest thersin or upon this mortgsgs or the Indebte ness{as) or avidence of i asdnessiss} sacured hereby,

gard 1o any law herstofore or hareafter anacted imposing payment of the whole or any part{s) thersof upon Mortgages; Upon the engo of any law
posing the paymant of the whole or any part thereof upon Mortgages or upon the rendering by an sppedlate count of competent diction that the
wdertaking by Mortgagor to pay such taxes s legally inoperetive, than the indabtednessias) secured hereby without deduction shall, at the option of
lortgages, bpcomsa immedistely dus and payable, notwithstanding anything contained in this mortgage or any law heretofore snacted; and Mortgagor
qsll not sutfer or permit any such taxes on the said real eststs to become or ramain delinquent of permit any part tharsof or any interest thecein 1o be
2ld for any taxes or assesamants; and furthar shall furaish annually 1o Mortgages, prier 10 the date when thay become delinquent certificatas of
sceipts of the proper offices showing full paymaent of all such taxes and asssssmants,

9. That the real astste and the improvemanta therson shall ba kept in good condition and no waste committed or permitted thereon,

4. That ho building or other improvement on the resl sstate shall be structurally ahered, ramoved of demolished, without the Mortgagee's pvior
stittan consant, nor shall any fixture or chattel covered by this mortgags and sdapted to the proper use and enjoymant of the real sstate be removed #t
ny time without like consent unless actually replaced by an article of squal sultability owned by Mortgagor. in the evant of any breach of this covenant
ve Mortgages may, in addition to any other rights of ramedies, at any time thereafter, declare the whote of tha indebt nessies) secured hereby
nmadiataly dus snd payable, -

5. That Mortgagor agreas that the Indebtednesaies) hereby secured shall at once become dus and paysbls and this mortgage .uﬁ.m to foreclosure
8 provided for herein, at the option of holdar hereof, when and if any ststement of llen is flled under the statutes of Alsbama relating 1o the Hans of
aschanics and materisimen, without regard 10 Il\nrm and contants of such statament, and without regard to the sxistence of nanaxistence of the debt,
w any part thereof, or of the lien, on which such statement is based.

LI

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgatesd by any governmemal entity ssserting jurisdiction
wwar the real estats and any and all legal raquiremants ahalt be fully complied with by Mortgagor.
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7. That if Mortgagor fails to Insure the raal astate as hersinabove provided, or 1o pay all or any E‘-rt of the taxes or assessmaents levied, accrusd of
wssossed upon or against the real astats or the indebtednessies) secured hareby, or any imerast of Mortgagae in either, or fails to pay immediatety and
{ischarge any,and all flana, dabts, and/or charges which ml?ht hacome liens superior to the lien of this mortgage, Mortgages may, at its option, insure
he real sstate and/or 3“ said texes, assesamants, debts, liens and/or charges and any monay which Morigages shail have so paid shall constitute 8
jebt 1o Mortgagee ad itional to the indebtednessies) secured hereby: shall be sscured by this mortgage; shall bear the in- terest sat out in the note
hareinabove rafarred to from dete paid or incurred; and, at the option of Mortgagee, shall be immadiately dus and payable.
4

#. That Mortgagor agrees that no delay dr tailure of Mortgages to exsrciss any option to declars the maturity of any indebtedness|{ss) sacured by
this morigage. shall ba taken or deamed 8s 8 walver of fits right to exorciss such optlon, or to deciare such forfeiture, sither es to any past of prasant
detault, and it is further agreed that po terms or conditions contsinad in this mortgage cen be walved. altered or changed except &8 svidanced in
writing. signed by the Mortgagor and by ths hoider herwof: and the procuremsnt of insuranca or the paymaent of taxes or othet lisns, debts or chargan
by Mortgagee shell not be taken or construed as & waiver of its right to deciare the maturity of the Indebtedness{es; hereby secived by ramson of 1he
failune o rgnrtnanur to procura such insurance of 10 pay such toxes, dobts, liene or charges.

4. That if Mortgagea shall be meds a party to any suit invelving the title to the rosl astate and employs an attornsy 1o represent i tharain, or if
Mortgagee employs &n attofney to assist In sattling or remaoving any cloud on tha title 10 the resl sstate hereby conveyed that purports to be superiof to
the Ijen of this mortgsge In any respact, Martgagor will pay to Mortgeges, when the same bacomes due, such sttorney’s fes a8 may be psrmitted by
law and as may be reasanable for such services, and If such fee is paid or Incurred by Martgagee the same shall ba secured by the lien of this mortgage
in addition to the indsbtednessies) saoured hereby, and ehall baar interest from the date it is paid or incurrad at the rate sel out in the nots hersinabove

referyed to and shall be at once due and paysable.

10. That ali sxpenaes incurred by Mnnunnﬂ', including attorney’s tes, in compromising, adjusting or defending against lien claima or encumbrances
suuglrt toc ba fixed upon the real estate hereby conveyed, whather such claims or encumbrances be valid or not, shall hacoms & part of the

indebtadness(es) haraby secured.

11, That Iﬁ.&art agor agreas to pay & raasonable attorney’s fes as may be permittad by law to Mortgages should the Mortgagee employ an attiornay
to coVlect any indebtednessies) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove rafarrad to shall be desmed to be salf axscuting, Mortgagor, after the
allowance of 8 condemnation claim or award, and the ascertasinmaent of the amount dus therson, and tha issuing of a wairant by the condemnor for the
paymant thareotf, shall sxacute, at Morgagee’'s request, and forthwith deliver 1o Mortgagee, a valid assignment in racordable form, assigning o of such
condemnation claims, swards of damages 1o Mortgagea, but not in axcess of an amount sufficient to pay, satisfy and discharge the principal sum of
this mortgage and any advances made by Mortgages as harein provided then romaining unpaid, with interast theraon at the rate spacifisd herein, of In
the nots whidh 'this mortgags secures, 10 the dats of paymaent, whether such remaining principel sum is then dus or not by the terms of said note or of

this mortgage.

13. That if Morigagor shall make default in the payment of any of the indsbtednassies) heraby secured, or in the performance of any of the 1efms or
conditions hereof, Panrtnm may proceed to collact the rent, income and profits from the resl estate, sither with or without the appoimment of a
raceivar: any rants, incoms and profits collsctad by Mortgagse prior to foreclosurs of this mortgage, less the cost of collacting the same, inchiding any
raal astats commiasion or attorney’s e incurred, shall be credited firat to advances with intereat thareon, then to interast dus on tha principal

indebtednass, and the remainder, if any, to the _prlncipul debt(s) haraby sacured.

14. That it is further agreed that If Mortgagor shall fail 1o pey, or cause 1o be paid, the whola or any portion of the principal sum, or any instalimant
ot intarest thereon, or any other indebtedness{as) the payment of which is heraby secured, as they or any of tham mature, sithar by lapss of Eimq of
otherwise, in accordance with the agraamants and covanants hersin contained, or should default be made in the payment of any machamic’'s hen,
meterialman’e lian, insurance premiums, taxas of agsassmants now, or which may hereafter be, levied sgainst, or which may becoma a lien on, the real
estpte, or should defsuft be made in any of tha covenants, conditions snd agresments harein contained, then and in that event the whole of aaid
principal sum, with interaat thereon, and all gther indabtadness(en) secured hersby, shall, at the option of tha than holdar of said indebtsdnassies), be
and become immediately dus and pavable and the holder of tha indebtednessiest hereby sacursd shall have the right 10 enter upon and taka possession
of the resi estate, and after, or without, teking such cI:;w:mluuui«:-n of the sama, sell the mortga resl sxtate mt public outcry, in fromt of the courthouse
door of the county wherain the roal sstate is located, to the highest bidder for cash, sither in rorlnn or by suctionear, after firat giving notice of the
time, place, and terms of such sals by publication oncs & wask fof three {1) succeasive weeks in some Newspaper published in eaid county, and, upon
tha paymsnt of the purchase maonay, the Mortgagee Or Any parson cundu:tinqb:nld sale for it is suthorized and smpowered to axecuts to the purchaser
at -agid sals & deed 10 the resl sstate o purchasad in the name and on behalf of Mortgagor, and the certificate of ‘the holder of tha morigage
indabtednass, appolnting said auctionser ta maks such sale, shall bs primsa facie avidenca of his mhomlvin the real sstate, or the aquity of redemmption
fram this mortgags may be foreclosed by gult in any court of competent jurisdiction as now provided law in the case of past dus morigages, the
Morigages, or the then holder of the indebtednassias) hereby sscurad. may bid at such sale and becomae the purchaser of tha real astate if highast
bidder therafore. The procesds of mny such sale shall be applied (a} to the expanses Incurred In making the sale and in all prior efforts to affact
collection of the indabtednessies) sacurad hereby, including a rensonsable sttornay’s fee, or reasonable attormays’ fass, n_purmittud by lew for such
zafvices as may ba, or have been, Necessary in any ons or more of the foraciosure of this mortgage, of the collaction of ssid indabtedness{es), and of
the pursuit of any stforts theratofore directed 1o that end, including, but without limitation to, the defanee of any procesdings instituted by the

Mortgagor or anyons Hable for said indebtadnassies) of intsrested in the mortgaged
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rest estate to prevent or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage: (b} to the payment of whatever
sum or sdms Mortgages may have paid out or bacome liabls to pay, in carrying out the provisions of this mortgage, togathar with irterest thacson: ic)
to the paymesnt and satisfection of seald Indebtednessies) and Intereat thereon epecificaliv referred to harsinabove to the day of aale and any other
indebtednesdles} sacured by this mortgage: end (d) the balance, H any. shall bs paid over to Mortgagor, or Mortgagor's successors of atsigna. n any
svant, the purchaser under any forecloaure sale, as provided herein, shall bs under no obligation to sae to the propar application of the purchase money.

16. That I the event of tha snactment of any Isw by the State of Alasbama, after the date of this mortgags, deducting from the value of the real
estate for the purposs of taxation any llen therson, or imposing any liability upon Mortgagee, in respect of the indebtsdnessies) secursd hareby, of
changing in any way the lews now In force for the taxstion of mortgages, or debts secured by mortgagas, or the manner of collection of any such
taxes, 50 as to affact this morigags. Mortgagor shall pay any such obligation imposed on Mortgages thersby, and in the event Mortgagor falls to pay
such obligation or is prohlblted by law from making such payment, the whole of the principal sum secured by this mortgege, togsther with the interast
due therson shall, at the aption of Merigages, without notice to any party, bacome immaediately dus and payabls.

16. That should Mortgagor become insolvant or bankrupt; or should a receiver of Mortgagor’'s property be appointed; or shuuld Mortgagor
Intentionally damage *br attempt to remove sny Improvements upon sald mortgaged rasl sstate: of should it be discovered after the sxecution and
delivery of this instrumant that there Is a dsfect in tha title to or a lien or encumbrance of any nature on the real estate prior 1o the lien hereof; or in
case of an arror or defact In the above dascribad nota or this instrument of in the sxecution or the acknowlsdgmant thereof; or if a homastead claim ba
ast up to the resl estats or any part thereof adverss to this mortgage and If the said Mortgagor sha!l fail for thirty (30] days after demand by the
Mortgagese, or othar holder or holders of said indebtednessies), to correct such defacts in the title or to remaove any such lien or encumbrancs or

homestead clalm, or to corract any arror in said note or this instrument or its axecution, then, upon any such default, failure or :un&hgnncv. tha
Mortgsges, or othar holder or holders of sald indebtednessies), or any part thereof, shall have the option or right, without notice or demand, to declars
all of said indebtednessies} then ramaining unpaid immadiately due and payable, and may immadiately or a1 any time thersafter foreclose this mortigage
by the power of sale hersin contsined or by suit, as such Mortgages, or other helder or holders of said indebtedneas(es), may slsct.

17. That no right, title -or interest in or to the mortgaged raal estste, o7 any part theraof, shall ba sold, transferred, assignad. conveyed., mortgaged
or ancumbered by a llan at any tims pelor to tha paymaent in full of the Indebtednessies) secured heraby without first obtaining the prior written consent
and spproval of Mortgagee which consent and approval shail be within Morigages’s sole discration; that in the evant of any violstion of this provision,
tha antire unpald balancs of the indebtednessies} sscured heraby, togethar all Interest thereon, shall bacome due and payabla immediatety at the
option of Mortgagee without notice to Mortgagor, and shall be recoverabls by Mortgages forthwith or at any time thereafter without stey of execution
or other process and fallure of Mortgagor to pay all monies to Mortgages sscured by this mortgage shall be an sct of default entitliing Mortgagee to
foraclose this mortgage in accordance with tha tarms hareof. t

18. That it is the intent of the Mortgagor and Martgages to secure any and all indebtedness{es} of said Mortgagar tc Mortgagee, now existing or
hereaftar arising, dus or to become due, absolute or contingent, Hquidated or unliquidated, direct or indirect, and this mortgage is intended and does
sacurs, not anly the indabtedness heresinabove cifically referred to, but also any and all othar debts, obligations and liabilitiea of said Mortgagor to
said Mortgages, whether now existing or hereafter arising, and any and sl extensions or ranawals of same, or any part thareof, st any time betore
actual satisfaction and cancallation of this mortgage in the Ptobste Office whers recordad, and whether the same be evidenced by progvssory note,
open account, sndorsemant, guarsnty agresment, pledge agreament, or otharwise; that it is sxpressly agread that any indebtednass.at any times
secured hersby may bs sxtended, resrranged or reneawed and that any part of the security herain described may be waived or released without in
anywise aherlng, varying or diminishing the force, effact or lien of this mortgage; and this mortgage shall continue as a first lien on all of the real estats
and othar property and righta coversd heraby and not expreasly raleased untll all suma with interest and charges harsby sacurad are fuily paid, and no
othar security now existing or hareafter taken to secure the payment of said Indebtedness(sa) or any part thereof shall in any manner be impaired or
affacted by the exacution of this mortgage; and no sacurity subsequently taken by Mortgagee or other holder or hoidars of said indebtednasalas) shall in
any mannar impalr or affact the sacurlty glven by thia mortgage; and sll sscurity for the payment of said indebtednessies} or any part thereof shail be
takan, considerad and hald as cumulative.

19. That Mortgagor agrees for itself and any and all parsons of concerns claiming by, through or under Mortgagor, that if i or any one or more of
tham shall hold poasession of the above described real sstate or any part thereof subsequent to foreclosure hereundesr, it or the parties so holding
possession shall becoms and be considered as tenants at will of the purchaser or purchasers at such foreclosurs sals; and any such tenant failing or
rafusing to surrender poasession upon damand shall be guilty of forcibla dstainer and shall be liable to such purchaser or purchasara for rassonable
rental of the real estete, and shall be subjact to eviction and removal, forcible or otharwise, with or without process of law, and all damages which may
be sustained by any such tenant as a result thereof belng heraby expressly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leasas affecting the mortgaged
roal astate, and nalther do nor naglect, nor permit to be dona, anything which may diminish or impair thelr valus, or the rents provided for thersin, or
the interest of tha laasor or of the Mortgages tharain or thersunder,

21. That Mortgagor shall furnish to Mortgagee within Thirty « 30 } days after the ciose of sech fi

of Mnrtqngnr. such financlal records as the holder of this mortgage may raquire including, but not limited to, an annusl statemant of the oparation of the
real sstate which shall include annual statemants itemizing the Income and expenses, an itemized rent roll, together with a complets financisl statemant
of Mortgagor’s assets and llebliities and its profit and loss statement. Such statemant shall be prepared by certifiad public accountant accaptable to
Moktgages or st Mortgagea’s diacretion be suppofted by tha atfidavit of Mortgegor. Said information shall be given to Mortgages at no axpense to
Mokigagas.

i 22. That if tha indebtadness svidenced by the note spacifically refarred 1o herainabove is being sdvanced by Morigagee to Mortgagor under the
terms and provisions and In accordance with a loan agresmant or construction loan agreamant ("sgresment”), the terms and provisions of xaid
agrpement are hersby Incorporated by reference as part of this mortgage as it fully set out hersin, and any detfault in the parformancs of the provisions
therecf, or dhy contrect of agreamant between Mortgagor and Mortgagaes, shall constitute s default hereundsr antitting Mortgages 0 sxercise the
remedies provided herein, Including the right to forecloss this mortgage In accordance with the terms hereof; that sach FUTURE ADVANCE advancad by

Mortgeges to Mnﬂﬁlﬂﬂ ls being advanced in sccordance with an agresmant dated Mar. 12, 19%7
and is secured by this mortgage.

23, Thet in the svent this mortgage is second and subordinats to any prior mortgage{s) and in the event the Mortgagor should fail to make any
paymsnta which becoms due on said prior mortgage(s}, or should defsult in sny of the other terms, provisions and conditions of said prior mortgage(s)
ocdur, then such defsult under the prior mortgagais) shell constitute an event of default under the terms and provisiona of this mornigage, and the
Martgages harein may, st s option, ceciare the sntire indebtednass{en) sscured by this mortgage immediately dus snd payable and if payment is not
promptly mada, then deciare this mortgage in default and subject to foreclosure, provided that the Mortgages herein may, at its option, make, on behalf
of Martgagor, any such EPmr,rmln'l:l which become dus on said prior mortgage(s), or incur any such expense or obligationa on beshaif of Mortgagor, in
connaction with the esi ﬁtiur mortgage(s), in order to pravent the foreciosure of smid prior mortgageis), and all such amounts so axpended by the
within Mortgages on bshalf of sald Mortgagor shall bacoma a debt to the Mortgages and shail ba sscured by this morigage and shall baar interest from
the date of paymant st the maximum legal rate of interegt from time to tima parmitted by the laws of tha State of Alabama, and shasll ba st once dus
and payable, entitling tha Mortgages to &l of the rights and ramadias provided heareln, inciuding, at Mortgsgea's option, the right to foraciose this
mortgags.

'24. That pravided siways thet I Mortgagor pays the indabtednessies) secured by this mortgags, and raimbursas Mortgages, its successors snd
assigne, for any amount it may have sxpanded purtuant to ths authorization of this mortgage, including without limitation, sums spent in payment of
taxes, aspssements, insurance or other llane and interest thareon, and shall do and parform all other acts and things herein agreed to be dona, this
convayanca shall be null and vold; otharwise it shall remain in full force and afifect,

25. That any promise made by Mortgagor herein to pay monsy may be enforced by a suit at law, and the security of this mortgage shall not be
walved thereby, and ss to such debts tha Mortgagor waives &ll rights of sxemption under the laws and Constitution of the State of Alabama and agrees
to pay as permitted by law a reasonable attorney’s fae for the collsction thareof, :

26. That no delay or fallurs of Mortgages to exercise any option hersin given or reserved shall constitute a waiver of such option or estop
Mortgagew from afterwarda exsrcising sama or any other option at any time, and the payment, or contracting to pay, by Mortgagee of anything
Mortgagor has herein agrasd to pay shall not constitute & walver of default of Mortgagor in failing to make said payments and shall nat estop
Mortgages from forecloaing this mertgage on sccount of such fallure of Mortgager.

27. That wharaver and whanaver in this mortgage it shall be required or permitted that notice or demand be given or sarved by any party. such
notica or damand shall be given or served, and shall not ba deamad to have baan given or sarved urless in writing snd forwarded by ragisterad or
n:arpﬂal:l mail, return recelpt requested, addraased an follows:

iTu Mortgagor: JACKIE WILLIAMS COMPANY INC

P O BOX 598

| CHELSEA, AL 35043

To Mortgages: Colonlel Bank
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28. That singulsr or plural words used hersin to designate the Mortgagor shall be corwtrued Yo refer 1o the maker nf thia Mr and i
cavenants and agresmants hersin contsined shall bind the succsssors and assigns of the Mortgagor, #very option, right and priviiege hareln
reserved or secured to Mortgagee shall inure to the benefit of its successors and assigns.

ane
29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not rander any other provision or provisions herein

cnntﬂn;dhur:-nfurcuhh or Invalld. All rights or remedies of Mortgages hereunder ars cumuistive and not aftscnative, ared are in addition to those
provided by law,

IN WITNESS WHEREQF, the underaigned {has) (have) set lits) (his} {har) {their} hand(s} and ssal(s}, on the day and year first sbove written.

WITNES

R"‘"""“'/ (SEAL)

' - JACKIE WILLIAMS COMPANY INC
{SEAL)

BY: - § .
s {4: M LA (SEAL}

ITSt PRESIDENT

[SEAL)

LHB/wp

STATE OF ALABAMA }

}
COUNTY )

EI. the underaignad, a Notary Public in and for sald County, in said State, hereby cectify that

wh?:sa name{s) (is} (are} signad to the foreguing conveyance and who {is! (sre} known 10 me, acknowlsdged bafore me on this day that, being informed
of the contants of the conveyance, (he] (she) {they] axscuted the same voluntarily on the day the sams bears date.

Given undsr my hand and officlal sesl this the day of . 19

Notary Public

STATE OF ALABAMA | |

JEFFERSON COUNTY |

I, the undersigned, a Notary Public in and for said County, in said State, heraby certify that
: JACKIE WILLIAMS

whbaa name as PR ESIDE.HT of JACKIE WILLI AMS COMPANY » INC. . s signad to the foregoing
conveyance and who is known to me, acknowilesdged befora me on this day that, baing informad of the contents of the conveyance, ha, as such offices
and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official aeal this the 12TH 18 97

5 Lt ¢ 1997-0871E

Thig instrument prepsred by: APRIL C. PRICE 1
Eﬂ”lilnl'll Bank |
PO BOX"1887 03’21’1997_°371:n
BIRMINGHAM, AL 35201 09s52 AN CERTIF

g By COUNTY JUIGE OF PREBATE
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