STATE OF ALABAMA ")

CGL;NTY OF SHELRBY ) g
| ~
REAL ESTATE MORTGAGE 8

M
THIS MORTGAGE, made and sntered into on thia 12th dayof March .19 97 ,byand

JACKIE WILLIAMS COMPANY, INC.
{harsinafter raferred to as "Mortgagor™) and COLONIAL BANK

(hareinaftar referrad t‘ﬁ' as "Mortgages™).
L
Pitnesseth:

WHEREAS, Mortgagor is justly indsbted to Mortgages, and hersby sxecutes this Mortgags to secure the payment of $B4 ,675.00

Eighty Four Thousand Six Hundred Seventy Five And 00/100 Dollars
as pvidsnced by promissory note of sven date herewlith and payable In accordence with the terms of said note.

Inst 1i

WHEREAS, Mortgagor may hereafter bacome further Indebted to Martgages as may be avidenced by promissory notels) or otharwise, and it is the
intant of the parties herato that this morigags shall secure any and all indebtadnessies) of Mortgagor to Mortgages, whether now existing or hereafter
arising, dus of to becoms dus, absolute or contingsnt, Hquidsted or unliquidated, direct or indiract, and this morigage is to secure not only the
indsbtednass evidenced by the nots hersinabove spacifically referred to, but any and all other dabts, obligations or labliitiss of Morigagor to Mortgages.
now sxisting or hersafter arising, and any and all sxtensions or renewals of same, or any part thersof, whether svidanced by note, dpen account,
sndargemant, guaranty, pisdge or otherwiss.

NOW, THEREFORE, Mortgagor and all others axecuting this mortgage, in consideration of the pramisas, and to secure the payment of said
indebtedness evidenced by note hersinabove specifically refsrred to, and any and all other indabtednessiss} dus or to bacome due as harsinabove
generally referrad to, and the compllence with all of the covenanta and stipulations hersin contained, has bargainad and sold, and doas ersby grant,
bargain, sall, alien, convey, transfer and mortgags unto Mortgagee, its successors and assigns, the following described repl estate, logether with
buildings and improvemants therson {hareinafter somatimes called the “real eatate”™ or the "mortgaged real astate”}, lving and baing situated

in the County of SHELBY . State of Alabama, and more particularly described as foll ‘ws, 10-wil:
LOT 381, ACCORDING TQ THE SURVEY OF WEATHERLY BELVEDERE

SECTOR 23, AS RECORDED IN MAP BOOK 21, PAGE 16, IN THE

PROBATE CQOFFICE OF SHELBY COUNTY, ALABAMA.

inst
! -08703
' 372471997
‘ n9sse AW CERTIFIED '

togather with all awards received through sminent domaln, and payments upon any insurance policies covering the real astate, and all rigr:ts. privilages.
tanemants, and appurtenances thereunto belonging or in anywise appertaining to salkd real sstate including sassments and rights-of-way appurtenant
théreto and all gas, steam, slectric and other heating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and (tner lixtures
appertsining to the real astate and improvements located thereon, all of which shell be desmed reshty and conveyed by this mortgage.

TO HAVE AND TO HOLD the roal estate, and every pant thereof, unto Mortgagae, its succeasors arkd assigns forsver. And Mortgagor covenants
with Mortgagese thet it is lawlully seized of tha rasl estate in fee simple and has a good right 10 sall and convey the same as aforsaaid: that the real

astats is frea of all sncumbrances except as herein sot cut, and Mortgagor wlll warrant and foraver defend the titie to the real sstats unto Marngagee,
its successors and assigna, against the lawful claims of all persons whomsosver.

: THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agresments, and provisions:

|1. That Mortgagor shall pay the sald indebtedness{ss) secured harsby and Interast therson whan and as it (they) shall bacomas dua, whether in
course or under any condlition, covanant or agreement harein contained, together with any other indebtednessiesl which Mortgagor + ay ows to
Mtlirtgagu, it baing furthar agread that any statement, any note of obligation that is secured by this mortgage shall be concluslve svidanca o such fact.

2. (a) That Martgager shall provide, maintain and delivar to Mortgages pollcies of fire ingurance {with extendsd cnﬁrugu}, and such other insurance
as Mortgages may from time to time raquire in companies, form, types, and amounts, and shall assign, with andorsemaents satisfactory to Mortgsges,
ant daliver to Mortgagee wih mortgages clauses satisfactory to Mortgagee all insurance policies of any kind or in any amount now or haraatter issued
with respsct to the ranl estete, Not later than the first day following the axpiration date of any and all such insurance palicias and at any time upon
request af Mortgsges. Morigager shall furnish Mortgagee certificates of insurance issued by insurasnce companies satisfactory to Morigsgee showing
that the amount and type of insurance required by Mortgages hersunder s in stfact. All renewal policles, with premiums paid, shall ba daiiversd 1o
Mortgages at least thirty {30} days before the expiration of the old policies. If any insurance, or any part thersof, shall expire,
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0f be withdrawn or bscome void or unsafe by Mort sgor's breach of any condition thereof, or become or reason of fai
impairment- of the capital of any company by which the insurance may then be cariad, or if for Iwwrfumnum the i:l:n“n:t :;'ﬂl.;
unsatiefactory 1o Morigages, Mortgagor ahall pfrucuru and deliver to Mortgages new insurance on the premises. satisfactory to Mortgages. it Mortgagor
fails to procure and deliver such new insurance, Mortgagee may, but shall not be obligated to, procure sama, and upon demand, Mortp shail
reimburse Mortgagee all such costs sxpended with interest on such advance at the rats set forth in the note secured hereby. Mortgagor :ﬁl give
immediate notice in writing to Morigages of any loas, injury or damage affecting the mortgaged real estate caused by any casusity or occurence. Full
power is hereby confarrad on Mortgages to settle snd compromise claims under all policies and to demand, receive, and receipt for all monies becoming
payabie tharnuqdur and to assign lutely all policies to any holder of tha note or to tha grantee of the real sstate in the svent of the forscloss of
thia mortgeges ‘and securlty agresment or other transfer of title to tha real estate in extinguls of the Indebtedness(es) securad hereby. In the event
of lose covered by sny of the policies of insurance herein raferred to, each individual insurance company concerned is hereby suthorized and dirscted 1o
make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Morigagee jointly, and the insuwance procesds, after
deducting all costs of collection, including raasonabls attorneys’ fess, may be applied by tha Mortgagee at ita option, either aa & PRyt ON accouwnt of
the indeblednessies), sacured heraby, whather or not then dus or yable, or towsrd the restoration, reconstruction, repait, or alteration of the resl
astate. sither 10 tha portion thereof by which ssid losa was sustained cr sny other portion thersof.

=, .

(b} That tggether with and in addition to tha monthly payment of principal and interest, and on the same date on which the principal and intersst are
payable undar the terms of the nots securad hereby, Mortgegor, if required by M &Jes, shall deposit with the Mortgages, in a non-interest baaring
account, a sum equal to one-twelfth (1/12) of the yeany taxss and asgeusments ch may be levied against the real sstate and which may amnasin
prierity over this mortgage, and ground rents, H any, pius one-twaelfth {1/12) of the yoorty premiums for insurance that will bacorme dus and payabls 10
rengw the insurance on tha real eatate for coverage against lusa by fire or such other hazard as ma reasonably be required by tha Morigagee. The
amount of ':th taxes, sssesamants, ground rents, and premiums when unknown, shall be sstimated by the Mortgages. If the amount of funds held
shali excead at any time the amount desmed nacesasry by tha Mortgages to provide for the paymant of taxes, asssssrments, ground rents and
\Naurance premiums as thay fall dus, such excass shall ba repaid to Mortgagor or credited to Mortgagor as M ages may datermine. if the amount of
the funda held shall not be sufficient st any tima to pay taxes, assessments, ground rents, and insurance premiums as thay fall due, Mortgagor shall
pay to Mortgages any amount necassary 1o make up the deficiency upon notice from Mortgages to Mortgagor requesting payment thersof. Lpon
payment in full of all sume sscured by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds ﬁ

(c) That Mortgagor shail pay and dischargs as the same bacome due all taxes and assassmants that may accrue, be levied, or assessed upon the
real antate r:nr.anzrlI part thal:uaf. which may or become a lien prior to this mortgage or have priority in pa t to the indebtednessies) secured
heraby, or upon Mortgagas’s interest tharsin or upan this mortgage or the indebtadnessies) or avidence of i ebtadnessiss} segured hareby, without
ragard to any law haretofors or hareafter snacted mposing payment of the whole or ary partis} thersof upon Mortgagee; upon the sdge of any law
impuninu. the payment of the whols or any part thereof upon Martgages or upon the r ering by an appsilate court of competent jurisdiction that the
undertaking by Mortgagor to pey such taxes is legaity Inoperative, then the indebtadnessies} secured hereby without deduction shall, at the aption of
Maortgagee, become immadiately due and paysble, notwithetanding anything containad in this mortgage or any law heretofors enactad; end Mortgagor
shall not suffer or parmit any such taxes an the said real estate to bacome or remain dslinquent or parmit any part thareof or any intersst therein tp be
sold for any taxes or assssaments; and further shall furnish annuslly to Mortgages, prior 10 the date when thay bacome delinquent certificates or
receipts of tha proper offices showling full paymant of all such taxes and asssssmants.

3. That ﬂu real estate and the improvemants theraon shall be kept in good condition and no waste committed or permitted thareon.
‘u
4. That no building or othar improvemant on tha real estate shall be structurally alterad, removed or demolished, without the Mortgagee's prior
writtan consent, nor ahatt any fixture or chattel coversd by this mortgage and adapted to the Propar usa and enjoymant of the real astate be removed st
any time without like consent uniass actually replaced by an article of squal auitebility owned Mortgagor. In the event of any braach of this covenant

the Mortgages may, in addition to any other rights or remedies, at any time thereafter, daclawe the whois of the indebt ss{es} socured hereby
immediatsly dus snd payshle. *

6. That Mortgagor agrees that the indabtedness{es) hereby securad shail at cnce becoms due and payabls and this mortgage subject to foreciosurs
as provided for herein, at the option of holdar berect, when and if any staternent of lien ia filed under the statutes of Alasbamas relating to the liens of
machanics and materialmen, without regard to‘form and contents of such statement, and without regard to the existence or nonexistence of the dabt,
Or any part ‘hornnf. or of the lien, on which such atatement is based.

vy

6. That Mortgagor shall comply with all statutes. ordinances, reguistions and laws promulgatsd by sny governmental antity anserting jurisdiction
ovar the real gstate and any and all legai raquirsments shall ba fully complied with by Martgagor.

. | "

7. That If Mortgagor falls to insure the real sstate as hereinsbove provided, or to pay sl or any part of the taxas or assessments lavied, accrued or
assessad upon or against the real estate or the indebtedness(es) secured hereby, or any interest of Mortgages in sither, or fsils to pay imrmadiataly and
dischargs any snd all liens, debts, and/or charges which might become lens superior 1o the lisn of this mortgage, Mortgages may, at its optlen, insure
thé real estate and/or pay ssid taxes, sssessménta, debte, llens and/or charges and any money which Mortgages shall have sc paid shall constitute a
debt ta Mortgages additional to the Indebtedneas{es) securad hareby; shall go sascured by this mortgage; shall bear the in- terast set out in the note
hareinabove réferred to from date paid or incurred: and. at the option of Mortgagee, shall be immediately dus and payabis.

»

8. That Murtganur agrees that no delay or failure of Mortgagee to axercise any option to declare the maturity of any indebtednessiesi secursd by
thieé mortgage, shall be taken or deemed as a walver of its right.to exerciss such option, or to declare such forfeiture. aither as to any past of prasent
dafﬂult. and it is further agread that no terms or conditions contained in this morigags can be walved, sitered or changed except as evidenced in
writing, aigned by the Mortgagor antt by the holder hereof: and the procuramant of insurance or the paymant of taxss or other liens, debts or chergan
nv-Murt?agu shall not be taken or construed as & waiver of its right to declare the maturity of the indsbtadnsasies) hereby secured by reascn of the
fui!uru 0 Me::rtgannr 10 procura such Insurance or to pay such taxes, debta, llens or charges.

[ -

' 8. That if Mortgagess shall be made a party 1o sny suit involving the title to the real satate and employs an attorney to reprasant it tharein, or if
Muartgagee employs an attornay to assigt n sattling or removing any cloud on the title to the resl estate h-r-gv conveysd that purports 10 ba supefior o
tha lien of this mortgage in any respect, Mortgagor will pay to Mortgages, when the same becomaes due, such attorney’s fse &8s may be permitted by
law and as may be reasonable for such services, snd If such tes is pald or incurred by Mortgagee the same shall be sscured by the lisn of this mortgags
in addition to tne indebtednessies) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the nots hersinabove
referred to and shall be st once due and payable.

' 10. That alt expanses incurred by Murtnlniu, Including attornay’e fee, in compromising, adjusting or defending againat lisn claims or sncumbrances
sought to be fixed upon the real estate harsby conveyed, whether such claims or ancumbrances be valid or not, shell becoma s part of the
indpbtedness{es) hereby secured.

1 11. That Mort agor agrass to pay a rassonabla sttorney’s fes as may be parmittad by law to Mortgagee should the Mortgagee amploy an sttornay
te Sollect any indebtedness{es) sacured by this mortgage.

'12. That 1m:ltm-n.rith:tan«:!inm that the assignment of awards harsinabove referred to shall be desmed to be self axecuting, Mortgagor, after the
alitwance of & condemnation claim or award, and the ascertainment of the amount dus thereon, and the issuing of a warrant by the condemnor for the
payment thereof, shall axacuts, at Mortgages’s regquest, and forthwith deliver to Mortgagee, & valid assipnment in recordable form, sssigning all of such
corjdemnatipn claima, awards or dameges to Mortgagee. but not in excess of an amount sufficient to pay, satisfy and dischargs the principsl wum of
thig mortgage, and sny advances made by Mortgages as herein provided than ramaining unpaid, with interest thareon at the rate specified harein, or in
the note whiui-n this mortgage ascures, to the date of payment, whather such remaining principal sum is then due or not by the terms of said note or of

thia mortgags.

*13. That if Mortgagor shall make default in the payment of any of the indebtednegs{es) hareby secured, or in the parformance of any of tha terms or
conditions hareod, hgnrlulﬂ" may proceed to colisct the rent, incoma and profits from the real sstate, either with or without the appointmant of a
receiver; any rénts, incomie and pfﬂﬁr‘tl collected by Mortgages prior to foreclosure of this mortgage, less the cost of collacting the same, including any
real astate commiasion or attorney’s fee incurrad, shall be credited first to advances with intersat therson, then to interest due on the principal
indgbtednasa, and tha remainder, if any, to the principal debt{s) hareby secured,

14, That it is further agrasd that if Mortgagor shall fait to pay, or causs to be paid, the whols or any portion of the principal sum, or any installmant
of interest thereon, or any other indabtadnasalest the payment of which is hereby sscured, es they or any of them mature, sither by lapse of tima or
otherwise, in accordance with the agreements and covenants haereint containsd, or should default ba made in the payment of any mechanic’s lien,
maisrialmen’s lien, insurance premiums, taxea or assessmants now, or which may hersafter be, laviad against, or which may bacome a lisn on, the real
6s13te, or should default bs mads in any of the covenants, conditions and agresments herein contained, then and in that event tha whols of said
principal surm, with interest therson, snd all other Indsbtadneas{ess) sacured hereby, shall, at the option of the then holder of ssid indebtednessies), be
and bacome immediataly dus and psyable and the holder of the indebtadnass{es) hersby secured shall have the right to enter upon and take possession
of the real estate, and siter, or without, taking such possession of tha sama, self the mortgaged resl sstate at public outcry, in front of the courthouss
door of the county wharain the rest astats is located, to tha highsst bidder for cash. sithar in persan of by auctioneer; after first giving notice of the
timg, place, and terms of such sale by publication once a waek for thres (3} successive weeks in some neawsapapsr published in said county, and, upon
the payment of the purchase money, the Mortgagee or any parson conducting said sale for it is suthorized and empowered o execute to the purchaszer
at jaid stle 3 deed to the real estats a0 puruﬂnud in the nama and on behalf of Mortgagor, and the certificate of tha holder of the mortgegs
inddbtedness, appointing said auctionser to make such sale, shail be prima facie avidence of his authaority in the real sstate, or the equity of redemption
from this mortgage may be foreclosed by suit In any court of compatent jurisdiction as now provided by law in the case of past due mortgages, tha
Mortgagea, or tha then helder of the indebtednessies) hersby secured, may bid at such sale and becoms the gurchaser of the real estate if the highest
bidder therefora. The proceeds of any such sale shall be applied (a) to the expenses incurred in making the sale and in alf prior sfforts 1o effect
collection of the indebtednessies) sacured hereby, including a reasonable sttorney’s fee, or reasonable attorneys’ fess, as permitted by law for such
sarvices aa may be, or have basn, necessary in any one or more of the foreclosurs of this mortgage, of the collaction of said indebtednessies), and of
the pursuit of any sfforts theretofore directed to that end, including, but without limitation to, the defenss of any procsedings instituted by the
Mortgagor or anyone lisble for said indebtedness{es) or interasted in tha mortgagesd
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real satgte o ‘pravent or delay, by any means, the sxercise of said power of sale on ths foreclosure of this mortgags: (b) to the paymant of whatever
sum or suma Mortgages may have paid out or bacome liable to pay, in carrying out the provisions of this , together with imerest thareon: {cl
to the payment and satlgfaction of said indsbtadnessias) and interest thereon specificallv referred to hersina to tha day of sale and any other
indebtednessies) securad by this mortgage: and {(d) the balance, if sany, shall ba paid ovar to Mortgagor, or Mortgagor's sUCCessOrs Of ssigns. In any
event, the purchaser under any foraciosure sale, s provided herein, sha!l be undesr no obligation to sas to the proper application of the purchass monay.

15. That in the svent of the enactment of any law by the State of Alabama, after the dats of this o, deducting from the vaiue of the real
astats for the purpose of taxation sny lien therson, or Imposing any liability upon Mortgages, in respect o indebtednessiss} secwrsd heraby, or
changing in any way the laws now in force for the taxation of mortgages, or debts sacured by mortgages, or the manner of collection of any such
taxes, $0 8¢ to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgages . 8 in the evert Mortgagor Tails to pay

such abligation or is prohibited by law from making such payment, the whola of the principal sum secured by this mortgage, together with tha interest
dus theraon shall, at the option of Mortgages, without notice to any party, bacome immaediately due snd payabls. '

16. That should Mortgagor bacomsa insoivent or bankrupt; or should a raceiver of Mortgagor's proparty be appointsd; or should Mortgagor
intentionally damage™er sttempt to remova any improvements upon sald mortgaged raal estats: or should it ba dlscovered aftar the axecution and
delivary of thia instrument that thara (s a dafect In the title to or a lisn or encumbrance of any nature on the real astate prior to the lien hereof: or in
case of an error or defect in the above described nots or this instrument or in the execution or the acknowlsdgment thersof; or if 8 homestaad cisim be
got up to the resl estate or any part thereof adverse to this mortgage and if the seid Mortgagor shall fail for thirty (30) days after demand by tha
Mertgagee, or other holder or holders of sald Indabtadness{es), 10 correct such defects in the thtle or to remove any such llen or encumbrance or

r
homestesd claim, or to correct any siror in sald nots or this instrument or its execution, than, upon any such default, failure or contingency, tha
Mortgages, or other holder or holders of aald indabtednessies), or any part thereof, shall have the option or right, without notice or damand, to deaclsre
all of said indebtedness(es) then remalning unpald Immediately dus and payable, and may immediately or at any tima thereafter foreciose this mortgage
by the powar of sals herain containad or by auit, as such Mortgages, or other holder or holders of sald Indebtadneasisa}, may alact.

17. That no right, title or interest in or to the mortgaged resl sstate, or any part tharsof, shall ba sold, tranafarred, assigned, conveyad, mortgaged
or ancumbered by & lien at any time prior to the payment in full of the indebtednessies} secured hereby without first obtaining the prior written conssnt
and approvsl of Mortgagee which consent snd approval shall be within Mortgagas’s sols discration; that in tha evant of any violation of this pravision,
the antire unpald balance of the indebtedness{es) secured hereby, together with all interest thareon, shall becoms dus and payable immedistely at the
option of Mortgages without notice to Mortgagor, and shali be recoverable by Mortgagee forthwith or at any time thersafter without stay of sxecution
or other procesa and failure of Mortgagor to pay all monias to Mortgages securad by this mortgage ahell ba an sct of default mltitlinn Mortgages 10
foracloas this mortgags In accordance with the terma hareof,

18. That it is tha Intent of the Mortgagor and Mortgagas to sacure any and all indebtedness{es) of sald Mortgagor to Mortgages, now existing or
hereafter arising, due or to become due, absolute or contingent, liquideated or unliquidated, direct or indirect, and this mortgage Is intendad und%u
aacure, not anly the indebtedness harsinabove apecifically refarrsd to, but aiso any and alf othsr debts, obligations and liabilities of said Mortgager to
said Mortgages, whether now sxisting or hereafter arising, and any and si! extengions or ranawals of same, or any part thersof, st any tima bafore
actun! satisfaction and cancelistion of this mortgags in tha Probats Office whera recorded, and whather the same avidenced by prosisaory nota,
open account, sndorssmant, gusranty agresemant, pladge egraemant, of otherwise; that it is expressiy agresd that any indebtednasg at any tima
ascurad hecaby may be sxtended, resrrangad or renewed and that any part of the sacurity herein described may bs weived or ralesassd without in
anywine altering, varying or diminishing the force, effect or lien of thia morigags; and this mortgage shall continua as a first lien on all of tha real astate
and other proparty and rights covered harsby and not expressity relessed until all sums with interast and charges hereby secursd sare fully peid, and no
othar sacurity now sxisting or heraafter taken to sacurs the paymant of said indebtagnessaies) or any part thersof shall in any manner by impsired or
affactad by the axecutlon of this mortgage; and no security subsequently taken by Mortgagee or othar holdar or holdars of said indebtednessies} shall in
any manner impair or affect the security given by this mortgage; and all security for the payment of said indebtednessies} or any part thatao! shall be
taken, considered and held as cumulstiva. *

18. That Mortgagor agrees for itaslf and any and all psrsone or concerns claiming by, through or under Mortgagor, that If it or any one or more of
them shall hold possession of the above described real sstats ar any part thereof subsequent to foreclosure hereunder, it or the parties so holding
possaesion shall becomes and be considarsd ss tsnants at will of the purchaser or purchasers at such foreciosure sale: and any such tenant failing or
refusing to surrender poasesalon upon damand shall be puiity of forcible dstainer and shall be liable te such purchaser or purchasers for reasonabla
rantal of the real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damsges which may
ba sustained by any such tenant as a rasult theraof baing haraby axprezsly waived. ! _

20. That Mortgsgor agress to faithfully parform all the covenants of the lessor or landlord under present and future leasas affacting the mortgaged
real astate, and neither do nor lect, nor parmit to be done, anything which may diminish or impair their value, or the rents provided for therain, or
tha interest of the lessor or of the Mortgagee therein or thereunder. '

21, That Mortgagor shall furnish te Mortgages within Thirty ( 30 } days after the slose of sach I

of Mortgagor, such financial records aa the hoider of this mortgags may require including, but not limited to, an annual statement of the operation of the

real satate which shall include annusl statements itemizing the income and sxpanses, an itemized rent roll, together with a8 complete financial statemant

of Mortgagor's assets and lisbilities and its profit and loss statemant. Such gtatement shall be preparsd by certified public accountant acceptabie to

ﬂnﬂuaun of at Morigagee’s discretion be suppofted by the affidavit of Mortgagor. Said information shall be given to Mortgages at no axpenss 1o
ortgagee.

.22, That if the indebtednass evidenced by the note specifically referrad to hereinabove is being advanced by Mortgagae to Mortgagor under the
terms and provisions and In accordance with a losn agresmant or construction loan agreemeant ("agresment™), the terms and provisions of ssid
agresment ars harsby Incorporsted by reference as part of this mortgags as if fully set out hersin, and any default In the performance of the provisions
theteof, or shy contract or agresmant betwesn Mortgagor and Mortgsgee, shall constituta a default harsunder entitling Mortgagse to exerciss the
ram}ldiu provided herein, including the right to foreciosa this mortgege in accordanca with the terms hereof; that aach FUTURE ADVANCE advencad by

Mortgagee to Mortgagor |s being advanced in accordance with an agresmant dated Mar. 12, 1997
and: is sacured by thls mortgage.

£3. That in the event this mortgage is second and subordinate to unr prior mortgageis} and in the svent the Mortgagor should fail o make any
payimants which become dus on sald prior mortgage(s), or should default in any of the other terms, provisions snd conditions of said prigy mortgage{a}
occur, then such default under the prior mortgageis) shall constitute an svent of default under the terms and provisions of this morgage. and tha
Mortgages herein may, at its option, declare the antire indabtedness{es] secured by this mortgage immadiately dus and payable and if paymant is not
promptly made, then declare this mortgage In default and subject to foreclosure, provided that the Mortgages hersin may, at its option, make, on behalf
of Mortgagor, any such paymente which become due on said prior mortgagelsl, or incur any such axpsnse or obligations on behalf of Mortgagor, 1n
cqn'{mc'tlun with the said rrinr mnrtdlnnh}, in order to prevent the foreclosure of said prior mortgagels), and all such amounts so expended by the
within Mortgages on behsif of sald Mortgagor shall becorme a debt to the Mortgagee and shall bs secured by this mortgage and shall baar interest from
the:date of payment at the maximum legal rate of intereat from time to time permitted by the Iaws of the State of Alabsma, and shall be at once due
E"d,itp“'mu' entitling the Mortgagee to all of the rights and remedias provided herain, including, at Mortgagee's option, the right to toreciose this
montgage. '

24. That provided always that it Mortgagor pays the indebtedness{es) sacured by this mortgage, and reimbursas Mortgages, its successors and
assigns, for any amount it may have expendsd pursuant to the authorization of this mortgage, including without limitation, sums spent in payment of
taxas, asaessmants, inaurance or other llens and Interest thereon, and shall do and perform all other acts and things herein agresd to ba dona, this
convayance shall be null and void; otherwise it shall remain in full force and affact.

125. That any promise made by Mortgagor herein to pay money may be enforced by & suit st law, and the security of this mortgaga shall not be
waivad thareby, end as to such debts the Mortgagor waives all l'thtI of examption under the laws and Constitution of the Stats of Alabsma and agreas
10 pay g8 psrmitted by law & reasonable sttorney’s fes for the collection thereof.

26. Thsat no deley eor fallure of Mortgagee to exerclss lnr option herein given or reserved shall constitute a waiver of such option or estap
Mortgages from afterwarde axercising same or any other option at any time, and the payment, or contracting to pay, by Mortgagee of anything
Mortgagor has hersin agreed to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall not sstop
Mnrltuauua from toreciosing this mortgage on account of such failurs of Mortgagor.

27. That wherever and whanever In this mortgage it shall be redquired or parmitted that notice or demand be given or served by any party, such
notice or demand shall bs given or served, and shall not be desmad to have bean given or served unless in writing and forwarded by registered or
certified mail, return recalpt requested, addressed as follows:

P O BOX 598

To Mortgegor: JACKIE WILLIAMS COMPANY INC

CHELSEA, AL 35043

;Tn Mortgages: Colonial Bank
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28. That singular or plural words used harein to designate the Mortgagor shall be construed to refer to the maker of this n:urtnuua'.' and all
covenants snd agreements hersin contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege harsin
reserved or secured to Mortgages shall inure te the bensefit of Its successors and assigns.

29. That the unenforceability or Invalldity of any provision or provisions of thia mortgage shall not render any other provision or provisions hersin

:rn::ﬂ::dhu?unfnrcuhlu of invalld. All rights or remedies of Mortgagse hereunder ara cumulative and not alternative, and are in addition to those
Y Iilw.

IN WITNESS WHEREOF, the undersigned {has) (have} set (ita) (his) (her) (their) handis) and seslis), on the day and year first shove written.

wiTneseEs: .
ch.—/ (SEAL)
JACKIE WILLIAMS COMPANY INC
_ (SEAL)
" BY: (SEAL)
ITS:;PRESIDENT
(SEAL}

LHB/wp | | '

STATE OF ALABAMA ;

)
COUNTY )
)

l. the undarsigned, a Notary Public in and for said County, in sald Stats, haraby certify that

whose namaels} (is} (are) signed to the foregoing conveyance and who (is) (are) known to me, acknowledged befors me on this day that, being informad
of flha contents of the convayance, (he) {sha) (thay] exacutad the sams voluntarily on tha day tha same bears dats.

Given under my hand and official ssal this the day of , 19

MNotary Public

STATE OF ALABAMA | l
i )
JEFFERSON COUNTY )

i. the undersigned, a Notary Public In and for sald County, in said State, heraby certity that JACKIE WILLIAMS

whbse name a8 PRESIDENT ot JACKIE WILLIAMS COMPANY INC , iy signad to the lnunu;nq

cnrivwancn and who is known to ma, acknowladged before me on this day that, being informed of the contents of the conveyance, he, as such officer
and with full authority, executed the same voluntarily for and as the act of said corporation, |

ﬁivun under my hand and officia! seal this the 12TH 7~ -7~

| 9
5 ins
This instrumant prepared by: APRIL C. PRICE
Colbnial Bank o
PO BOX 1887 7—03?’5
BIRMINGHAM, AL 35201 ua;gi;:QZERTIFI:B
| S
i | 09 Ty JUE o
! | waL 1430
o4 I L
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