STATE UF ALABAMA )

COUNTY OF SHELBY }

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entersd Into on this 4th day of March ,19 97 . by and between
WOODLAND CONSTRUCTION INC

ihereinafter rafarrad to as “Mortgagor™) and COLONIAL BANK

(herainafter refarred to 3s “Mortgegees”©).
L
Witnesseth:

WHEREAS, Mortgegor is justly indabtsd te Mortgages, and hereby executss this Mortgaga to securs the paymant of $ 130,000.00
One Hundred Thirty Thousand And 00/100 Dollars

as svidenced by promissory note of sven date herswith and psyable in sccordance with the terms of aald note.

WHEREAS, Mortgagor may hareafter bacome further indabted to Mortgapges &8s may be svidenced by promissory rnote(s) or otherwie, od it 1w the
intent of the parties hereto that this mortgaga shail secure sny and all Indebtednassies) of Mortgagor 1o Mortgages, whathar now existing or hersafter
ariging, dus or to become due, absolute or contingant, liquideted or unliquidated, direct or indlract, and this mortgage is to secure not only 1ha
indebtadness evidenced by the nots hareinabove spacifically referred to, but any and all other debts, obligstions or liabilities of Mortgagor 10 Mortgages.,

now existing or harosfter arising, and any and all extensions or renewals of sams, or any pant thersof, whether svidenced by nots, open account,
sndorsamant, guaranty, pladge or otherwise.

NOW, THEREFORE, Mortgager and all others exscuting this mortgage, in consideration of the pramises, and to secure the pay sent of sad
indebtednass evidgenced by note hersinabove spacifically referred to, and sny and all other indebtednasa(ss) dus or to bacome dus as hereinsbove
generally raferrsd to, end the complisnce with all of the covanants and stiputations hersln contained, has bargained and sold, and doas hareby grant,
bargaln, seil, slisn, convey, transfer and mortgage unto Mortgages, ts successofs and sszigns, the following describad real sstate. _dpether with
buiidings and improvemants therson {harsinafter somatimes called the “real estate™ or the “mortgaged real astate”), lying and being situsied

in the County of SHELBY . State of Alabama, and more particularly described as tullows, to-wit:
IOT 9, ACCORDING TQO THE SURVEY OF BENT RIVER ESTATES, PHASE

I, AS RECORDED IN MAP BOOK 176, PAGE 15, IN THE PROBATE

OFFICE OF JEFFERSON COUNTY, ALABAMA AND ALSO RECORDED IN MAP — o
BOOK 17, PAGE 135 IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA
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together with all awsrds recelved through sminent domain, and payments upon sny insurance policies covering the resl sstats, and all rights, privilages,

tenemsents, snd appurtenances thereunto belonging or In anywise appertaining to said real estate including aasements and i ~O -y . nPUrtansn
thereto an? all gas, ateam, sieoirie and other heating, coeling and lighting Bpperstus, slavators, icaboxd, plumbing, stoves, s and other fixtures
appertaining to the real estate and improvemants located thereon, all of which shall be desmed realty end conveyed by this mongags,

TC HAVE AND TO HOLD the real sstate, and svery part thersof, unto Mortgages, its succeasors and assigns forever. And Mortgagor covenants
with Mortgages that it ls lawfully salzed of the real estate in fes simple and has a good right to sell and convey the same as aforsssid: that the real

aEtate is frae of sii sncumbrances except as herein set out, and Mortgagor will warrant and forever defend the title 1o the raal estate unto Mortgages,
ite successors and assigna, against the lawful claims of all persons whomsoever.

THIS MORTGAGE IS MADE, hpwsver, subject to the following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indabtednassies) securad hersby and interest tharson whsn ad as it (they) shall bacome dun, whether in
course or under sny condlition, covenant or agrasement hersin contained, togathar with any other * !sbtedness{ss) which Mortgago: may ows to
Morigagae. 't baing further agreed that any stetament, any note or obligation that is secured by this mortgage shall be conclusive evidence ' ruch fact.

2. (a) 1hat Mortgagor ahall provide, maintain and deliver to Mortgages policiss of fire insurance {with extendad r:uuiraqul, and such 2tner insurance
as Mortgages may from time to time require in companies, form, typas, and amounts, and shall sssign, with endorsements satisfactory, @« Mortgegee,
and dellver to Mortgagee with mortgages clauses satisfactory 1o Mortgagee all Insurance poficies of any & 'd or in any amount now or hvnesfter issued
with ragpact 10 tha real astats, NOt later than tha first day following the sxpiration date of any and all such insursnce policies and at an+ time upon
requant of Mortgages. Mortgagor shall furnish Mortgages cartificates of insurance issued by Insurance companies satisfactory to Mortgecee showing

that the amournt and type of insurance required by Martgages hereunder is in affect. All renewal policies, with pramiums paid, ghalt be delivered 1o
Mortgages at laast thirty {30) days befors the expiration of the old policies. if any ingurance, or any part thareof, shall axpire,
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or be withdrawn or become void or unsafe by Mnrt%lnur'l beeach of any condition thereof, or becoms void or uneafe by reason ufﬁ‘w; or
impairmant xf, the capital of any company by which the insurance may then be caried, or if for sny reason whatever the ineur ba
unsatisfectpry to Morigages, Mortgagor shall procurs and defiver to Mortgages new insursnce on the premisss, satisfactory 1o Mortgages. H Mortgagor
falle to procure and deliver such new insurence, Mortgages mey, but shall not be obligated to, procurs

reimburse Hg[tuanuu all such costs expended with interest on such advance at tha rirte set forth in the note sscursd harstry. MoOMgegor B ﬂ
immadiats notice in writing to Mortgages of sny loss, injury or damage affecting the mortgaged res :

§
E
3
§
|
a

powar is haseby conferrad on Mnrtgl:uu to sattls and compromisa claima under alil policies and to demand, receive, raceipt for 8l monies bacomi
payable nder and to agsign absolutaly .all policies to any holder of the note or to the grantes of thl real astate in the event of the formclosure
this mortg ang sacurity agraement or other transfer of title to the real astate in sxtinguis of the indebtednessies} secured hareby. fr the even
of loss cov by any of the pollcies of insurance herein raferrad to, each individual insurance company ia hereby suthorized and tirected to

makea pa for such loss directly to the Mortgages instasd of to the and the Mortgages jointly, snd the insurance procds, after
dedqming ts of collection, including rummbﬁn attornays’ fess, may hlm the Mortg at hlbiaptiun. aither a5 8 pwmm'lr an ecount of
the indebtednisa(es), secured haraby, whethsr or not then due or payabls, or toward the restorabion, reconstruction, repak, or altsration of the real
estate, el ‘tha portion thersof by which said lose was sustsined or any other portion thersof. ' g
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(b} TMhur with and in addition to mnthw paymeant of principal and interest, and on the same date on which the pal ande{rrtorast are
paysabia ha terma of the note secured hereby, Mortgagor, if required by M , shall deposit with the Mortgagee, in 8 non-intedsst bearing
account, u’l_ﬂr"h eque! to one-twelfth {1/12) ‘of the yearly taxes and sssessments may be lvied aguinst the resl sstate snd which may sttain
priority over-fls mortgage, and ground ranta, ‘it any., plus one-twalfth (1/12] of the yearly premiums for insurance that will becoma dus and payabls to
renew the ingurance on the real aatate for coverage :gainut igss by fire or such other hazard as may reasonably be required by tha Mortgagee. The
amount of such taxss, sssassments, ground rgnts, and premiums when unknown, shall be sstimated by the Morigages. I the amount of funds held
shall exceed at sny time the amount des nacassary by thea Morigagee to provids for the payment of taxes, asssssmants, ground rams and
insurance premiums as thay fall due, such excess shall be repaid to Morigagor o credited to Mortgagor as Martgages may datermine. If tha amount of
the funds held shali not be sufficiant at sny time to pay taxes, assassmants, ground rents, and insurance pramlums as %ev tall due, Mortgagor shall
pay to Morigagee any amount recassary to make up the deficiency upon notice from Mortgagas to Mort?‘ne?or requesting payment tharsof. Upon
paymsnt mﬁ.aqﬂ of all sums securad by this mortgage, Mortgages shasll promptly retund to Mortgagor any funds d,

te) ThatY¥fdrigagor shall pay and dilﬂhlf%ll the sams becoms dus sll taxes and sssessments that may accrua, be levied, or assessad upon the
real sstate inrr;‘anK4 part thareof, which may or bacome a lien prior to thia mortgage or have priority in mmm to tha indabtednessi{es) secured
heraby, or ypon Mortgages’s interest therein or upon this mortgage or the indabt nasa{es) or evidence of btednassias) secured hereby, without
regard to any law heretofore or hareafter enactad imposing payment of the whole of any partis) thereof upon Mortgages; upon tha passage of any law
imposing the payment of tha whole or any part thereof upon Mortgapee or upon the rendering by en appeliste court of compatent’ jurisdiction that the
undertaking by Mortgagor to pay such taxss is lsgally inoperative. then the indebtedness{es) secured heraby without deduction shall, at tha option of
Mortgagea, bacoms immaediately due and payable, notwithstanding snything comained In this mortgage or any law heretofora anacted; and Mortgsgor
shall not suffer or permit any such taxes on the said real estate 1o become or ramain delinquent or permit any part thersof or any intevest tharein 1o be
soid for any taxes or assessments; and further shell furnish annually to Mortgages, prior to tha date when they bscomne delinquent certificates of
receipts of the, proper otfices showing full paymant of all such taxes and assessmants. :

. 4
3. That' sai astate and the improvements theraon shall be kept in good condition and no waste committed or parmitted thereon,

4, That uildin?. or other improvermant, on the real estate shall be structurally altered, removed or demolished, without the Mortgagee's prior
written con | nor shall any fixture or chattsl covered by this mortgage and sdapted to the propar use and enjoyment of the rea! astate be removed at
ur?v Eqma Wi t liks congent uniess sctually replaced by an articla of equal suitability owned by Mortgagor. In the avent of any breach of this’/Covenant
the Mort

ay, in addition to any other,rights or remedies, at any tima theraasfyer, deciare ths whole of the indebtednassies) secured heraby
immediately GU and payable, ¥

&. That agor agreas that the induht.g:lgulul harsby secured shall st once become due and paysble and this mortgege subject to foreciosure

as providad erain, at the option of ho f, when and i any statement of lien ig filed under the statutes of Alabama relating to the llens of
mechanics angd materialman, without regard and contents of such statement, and without regard-to the axistence of nanexistence ofithe debt,
or any part, thereof, or of the lisn, on which s statemant is based. '

HEwn M.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and lawa promulgated by sny governmental entity asserting jurisdiction
over the real astate and any and all legal requisssents shall be fully complied with by Mortgagor.

) L
7. That if L’Iurtunqar fails to insure the resl estate as hersinabove pravided, or to pay all or any part of the taxes or sssessmenis laviad, accrued or
asasased upon or Against the real sstate or the indebtednessias) secured hereby, or any Interast of Mortgagee in sither, or fails to pay immediately and
discharge any,.and sll lisns, debts, and/or charges which might bacoma liens superior 1o the lien of this mortgage, Morigages may, st its option, insuré
the raal extate and/or pay sald taxes, asseaaments, dabts, liens and/or nhlrg:l snd any money which Mortgages shall have so paid shall constitute a
dabt to M laglﬁoml to the indebtadrgusies) sacured hersby; shall sscured by this mortgage; shall bear the In- terest set out in the note
haminabnw,rzfﬂrud to from date pald or Incurred; and, at the option of Mortgages, ahail be immaediately dus and payable.

8. That Mortgagor agress that no delay or failure of Mortgages to exerciss wny option to declars the maturity of any indebtednessies) secuwed by
this mortgage, shall be taken or desmed as a waiver of its right to exercise such option, or to declare such forfeiture, sither as to any past or prasant
default, 8nd it is further agreed that no terms or conditions contained In thils mortgage can be waived, altered o changed except as svidenced in
writing, signed by the Mortgagor and by the holder hereof; and the procuremaent of ingurance or the payment of taxes or othar lisns, debts o¢f charges
by Murt?n ea 'ghall not be taken or construsd as a waiver of its right to declars the maturity of the indabtedness(es] hereby secured by reapon of the
faiture of Mortgagor 1o pracure such ineurance or to pay such taxes, debts, liana or chargens.

"

9. That # Mortgagee shall be made » parfy to any suit involving the title 1o the res) estats and ampioys an sttorney to rapressnt it therain, or if
Mortgages employs an attorney 1o assist in sefling or removing any cloud on the title to the real estats hareby conveyed that purports to ba supefior to
the lien of this mortgage In any respect, Mortgagor will pay to Mortgages, whan the same bacomes dus, such attorney’s fee as may be permittad by
law and as mey be reasonable for such services, and it such fee is paid or incurred by Mortgages the sama shall ba secured by the lisn of this mortgage
in addition,t indebtadnessies) secured by, and shall bear interest from the date R is paid of incurrexd at the rate set out in the note MMeInsbove
referrad to hell e at once dus and payabie.

7

10. Th xpsnaes incurred by Mortgages, including attorney’s fee, in compromising, adjusting or defending ageinst lien claims or sncurnbrances
sought to sod upon the real astate hersby conveyed, whether such claims of sncumbrances ba valid or not, shall bscome a part of the
indebtednesgilsjchereby secured. |

11. That agor agrees to pay a reasorpble attorney’s fes as may be parmittad by law to Mortgagde should the Mortgages amploy an attorney
to collect any jndebtedness(es} sscured by thigmosgsge. :
12. The inutwithltunding that the sasignment of awards hereinabove raferred to shall be desmed to ba self sxacuting, Mortgagor, after the
allowanca ol A condemnation claim or awaerd, and the sscertainmant of the amount due thareon, and the issuing of a warrant by the condemnor for the
payment thareof, shall executs, at Mortgagese’s request, and forthwith deliver 10 Mortgages, a valid assignmant in recordable form, asaigning & of such
condsmnation pfaiml, awards or demages to Mortgages, but not in excess of an amount sutficient to pay, satiafy and discharge the J?’*"‘“P".'”“‘ of
this mortgage and any sdvances mads by Mortgages as herein provided then remaining unpaid, with interesi therson at the rate spactied herein, or in
the note which this mortgage secures, to the date of payment, whathar such remaining principal sum is then dus of not by the tarms of ssid note o of

this morigage.

13. That ';f.iﬁnrt agor shall maks default in the paymant of any of the indsbtednessies} hereby sacured, or in the parformance of any of tha terms or
conditions hereof, Mortgages may procesd to collect the rent, income and profits from the resl estate, sither with or without tha appaintment of a
raceiver: any rents, incoms and profits coliected by Morigages prior to toracioaurs of this mortgage, less the cost of collacting tha same, including any
resl astats commission of sttorney’s fes Incurred, shall be cradited fiwst to advances with interest theraon, then to intereat dus on the principsl
indsbtadness, and tha remainder, if sny, to tha principel debtis} hereby sscured.

14. That it is further agreed that if Mortgagor shall fail to pay, or Cause 10 e paid, the whole or any portion of the principal sum, or any instalimant
of intarsat tharsan, or any other indebtednessies} the payment of which is hersby sscured, as they or any of tham mature, sither by lapss of time or
otharwisa, in accordance with the agreements and covensnts herein contained, or ahouid default be made in th-_pwm-nt of any mechamnic's hen,
matariaimen’s llan, insurence premiums, taxes or assesamants Now, of which may hersafter be, lsvied agsinst, or which may become A lien on, the raal
astate. or shauld defautt be made in any of the covenants, conditions and agreements herein contained, then snd in that event the whaole ot sa
ptincipal sBum, with intersst therson, and all other indabtadneasles) secured heraby, shall, at the option of the then holder of salid indettednessiesl, be
and bacoma immadiately due and payable and the holder of the indebtedness{es) heraby secured shal have the tight to enter upon snd Take posEasRion
of the real sstate, and atter, or without, taking such possession of the same. sell the mortgaged real estate at public outcry, in rhunt‘uf tha courthaouss
door of the county whorein the resl estate is located, to the highest bidder for cash, sither in parson or by euctionesr, after first giving notice of the
time, place, and terms of such sale by publication once & waek for threa (3} succassive weeks in some NewWSpaper published in ssid county, and, upon
the payment of the purchase money, the Mortgagee or any paraon conducting seid sale for it is authorized and smpowersd to exacute to tha purchaser
at said aale a daaﬂu the real estats sc purchased in the name and on behall of Mortgagor, and the certificete pf the holder of the morigage
indebtedness, appointing sald auctionesr 1o make such sale, shall be prima facis evidence of his authority in the resl estate, or the equity of redamption
from this morigage may be foreciosed by auit in any court of competant jurisdiction as now provided by law in the case of past dus mortgeges, the
Mortgagee, or the then holder of the indabtadnassi{es} hereby secured, may bid at such sale and become the purchaser of the real astate if highest
bidder therefore. Thae procesds of any such ssle shall be applied {a] to the éxpanses incurred In making the sale and in ell prior efforts 0 affect
collection of the indebtednsss{es) sscured hereby, including s reasonsble attorney’s fee, or ressonable attorneys’ fess, as permitted by law for such
sarvicas as may be, or have been, necessary in any one or more of the foreclosure of this mortgage, of the callection of said m:_luhtu;lnnglluh and of
the pursuit of any efforts therstofore diracted to that snd, inciuding, but without limitation to, the defenss of any procsadings instituted by the
Mortgager or anyons liable for aaid indebtadnesaies! or interestad in the mortgsged
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real estate to pravent or delay, by any means, the exercise of sald power of sale on the forsclosurs of this mortgage: (b to the payment of whatever
sy of dutrs -‘Maortgages may have paid out or bacome lisbie to pay, In carying out the provisions of ﬂm together with interset therson: (c)
to the paymant and sassigction of said indebtednessiss} and Interest therson specificelly referved to to the day of ssla ahd sny other
indabtedness(as) sacured by this mortgags: and (d) tha balance, If any, shall ba paid over to Mortgagor, or Mortgapor's successors of assigns. In any
avent, tha purchassr under any foreclosura sals, as providad hersin, shall bs under no obligation to see to tha proper application of the purchass money.

15. That in the svent of the enactment of any !aw by the State of Alabama, sfter the date of this , deducting from the value of the real
pstate for the purposs of taxation any lien thareon, or imposing any liability upon Mortgages, In respect indebtedness{se) sscured hareby, or
changing in any way the laws now In force for the taxation of mortgages, or dabts seoursd by . or the manner of pollection of any such
taxes, 50 as to Affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgages , and in the event Mortg falls to pay

such obligation or is prohibhted by law from making such paymaent, the whole of the principsl sum by this mortgage, togethar e intereat
dus thareon shall, at tha optioh of Mortgages, without notice to any party, bacoms immediately dus and payabls. .

16. That should Mortgagor bacoms insolvent or bankrupt; or should & recelver of Mortgagor's property bs appointed; or shoulé Mortgagor
intantionslly demage & attampt to remove any improvements upon sald morigaged real estate: or should [t be discovered afier the smecution and
delivery of this instrument that thers Is a defect in tha titls to or a lisn or ancumbrance of any nsture an the resl sstate prior to the lian hersof. or in
case of an srror or defect in the sbove described note or this instrument or in the axacution or the acknowledgman thareof; or if a homestapd claim be
set up to the real eststs or any part thersof adverse to this mortgage and if the said Mortgagor shall fall for thirty (30} days after demand by the
Mortgagse, or other holder or holders of said indebtedness{ss), to corract such defects in the title or 1o remove any such lien or encumbrancas or

hormestead claim, or 10 corract any arror in ssid note or this instrument or its execution, than, upon any such default, failure or contingsncy, the
Morigeges, or other holder or holders of sald indebtedness(es), or any part thereof, shall have the optlon or right, without notice or demand, to declars
all of seid indsbtednessies) then ramaining unpaid immaediately dus and payabls, and may immediataly or at any time thereafter forsclose this morigage
by ths power of aale harsin contained or by suit, aa such Mortgagee, or other holder or hotders of said indebtednessies), may elect,

17, That no right, title or interest In of to the mortgagad real sstate, or any part thareof, shall ba sold, transferred, assigned, conveyed, mortgsged
or ancumbered by  lien at any time prior to the payment in full of the indsbtednessies) secured heraby without first oblaining the prier written consent
and approval of Mortgages which consent and approvsl shall be within Mortgagea's sole diacretion; that 'n the svent of any vioclation o! his provision,
the antira unpaid balance of the indebtednessi{es) secured hersby, together with all interast thereon, shal becoms due and payable immadintely at the
option of Mortgagee without notice to Mortgagor, snd shall be recoverable by Mortgeges forthwith or at any time thereafter without stay of sxacution
or other process and failure of Mortgagor to pay all monies to Mortgages sacured by this mortgags shall be an act of default entithng Mortgsgee to
forscioss this mortgage in accordance with tha tarms hersof. '\

1B. That it is the intent of the Mortgagor and Mortgages to sscurs any and all Indebtednessi{es} of sasid Mortgagor to Mortgages, now existing or
hereafter srising, due or to becoms due, absolute or contingent, liquidsted or unliquidatad, direct or indirect, and this mortgage is intended and .
securs, not only ths Indebtedness hersinabove specifically referrad to, but also any and all other debts, cbligations and liabilities of said Mortgagor to
said Mortgages, whether now sxisting or hareafter arising, and any and all extensions or renawals of same, or any pan thersof, at any tima before
actual satisfaction and cancelliation of this mortgage in the Probate Office where recorded, and whether the sama ba svidanced by promussory note,
open sccount, sndorssment, guaranty agresment, pledge agreement, or otharwise; that it is expressiy agreed that any indebtednase any tima
sscurad hereby may be sxtanded, resrranged or renawed and that any part of the security herein described may bs weived or relesssll without in
anywise aitering, varying or diminishing the force, affect or llan of this mortgage; and this mortgages shail continue as a first iisn on all of the real astate
and other proparty and rights covered heraby and not expressiy reisasad until all suma with interest and charges hareby secured are aid, and no
ather sscurity now axisting or hereafter taken to secure the paymant of sald indebtedneasies) or any part therao! shall in any manner impaired or
affected by ths exscution of this mortgage; and no securlty subsequently taken by Mortgages or other holder or holders of said indebtedness(es! shall in
any manner impair or affect the secu given by this mortgage; and ali security for the payment of said indebtednessias] or any part thersof shall bs
takan, conzidered and held as cumuistive. -

19. That Mortgagor agrees for [tasif and any and all persons or concerns claiming by, through or under Mortgagor, that if it or sny Dug or more of
thermn shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, it or the glrﬁu 0 holding
potssssion shall bacoms and be considered ss tenants st will of the purchaser or purchasers at such forsclosurs sale; and any such tenam tailing or
refusing to surrander possession upon demand shail be guilty of forcible detainer and shall be kiable to such purchaser or purchasers for reasonable
rental of the real astate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of 1aw, and all damages which may
ba sustained by any such tensnt ax a result theraof baing hereby axprasaly waived. '

20. That Mortgagor agress to fatthfully perform all tha covenants of the lessor or landlord undsr present and future leasses atfacting the mongaged
real estate, and neither do nor lect, nor permit to be done, anything which may diminish or impair their value, or the rents provided fer therein, or
the interast of the lessor or of the Mortgages tharein or thareundear,

21. That Mortgagor shall furnish to Mortgages within Thirty 30 } days after tha closas of sach fi

of Mortgagor, such financial repords as tha holder of this mortgage may raquire including, but not limitad to, an snnual statemant of the aharation af the
real astate which shall Inciude annual stetemants emizing the income and sxpenses, an itemized rent roll, together with a complets financ.al statement
of Martgagor's asseta and lisbliities and its profit and loss statement. Such statement shall be prepared by certified public sccountan. pccepteble to
Mostogages or at Mortgagee's discretion be supported by the affldavit of Mortgegor. Said information shell be given to Mortgages 3t no sxpenss 10
Mortgages.

22. That if the indebtadness evigencad by the note specifically refsrrad to hersinabove is being advanced by Mortgages to Mortgagor under the
terms and provisions snd in accordence with a loan agresment of construction loan agresment |(“agrasment”), the terms and provisions of said
agresment are hareby incorporated by reference as part of this mortgage as It fully set out herain, and any default in the psrformance of the provisions
tharsaf, or ady contract or agresment batwesn Mortgagor and Mortgagee, shall constitute a default hersunder entitling Mortgages 10 axercise the
remedies provided herain, Inciuding the right to forscloss this mortgage in accordance with the terms harsof; that sach FUTURE ADVANCE advancad by

Mortgagee to Mortgagor is being sdvanced in accordance with an agreament dated Mar. 4, 1%97 "
and is sscurad by this mortgage. *

23. That in the svent this mnn?m is seoond and subordinate to any prior mortgageis) and in the svent the Mortgagor should fall'so make any
payments which becoms due on said prior mortgageis), or should default in any of tha other terma, provisions and conditions of said prior mortgageis)
occur, then such default under the prior mortgageis} shall constitute an esvant of default under the terms and provigions of this mortgags. and the
Mortgagee hersin may, at lts option, declare ths sntire indebtednessies) secured by this mortgage immediately dus and payabis and if pdiyment is not
promptly made, then dectare this mortgage in default and subject to foraciosure, provided that the Mortgages herein may, at ita option, maka, on behatf
of Mortgagor, any such payments ch becoms due on said prior mortgage(s), or incur any such expshse or obligations on bahalt of fortgagor, in
connection with the said prior mortgageis), in order to prevent the foreclosurs of sald prior mortgageis), and all such amounts 20 e by the
within Mortgages on behalf of sald Mortgagor shell bacoma a debt to the Morigagee and ahall be secured by thix mortgage and shall bearinterest from
the date of payment st the maximum lagsl rate of interest from tima to time parmitted by the laws of the Stats of Alabama, and shall by &t once due
and paysble, entitiing the Mortgagee to all of the rights and remadies provided herein, including, at Mortgages’s option, the right to forecioss this
mortgage.

24. That provided always that [f Mortgagor pays the indebtednesasies) secured by this mortgage, and reimburses Morigagee, its successors and
pssigns, fur any amount it may have expanded pursuant to the authorization of this mortgage, including without limitation, sums epent in payment of
taxes, assessments, insurance or other liens and interest thereon, and shall do and perform all other acts and things hersin agresd to be done, this
conveyance ghall be nul! and vold; otherwise it shatl remain in full force and effect.

Eﬁ.Thutuntprumiln_Mﬁ Baiain 10 pAY MORsY May be enfarced by & suit at law, end the seourity of this  ‘Shall not be
wilved thareby, end as o ajjor walves oll rlrhta of axemption under tha laws and Censtitution of the Stats of Ala a and agraes
to pay as parmittad by law s reasonsble attornay’s fee for tha collsction thersed. !

28. Thet no delay or fallure of Mortgages to exarcisa any option hersin given or ressrved shall constitute a waivar of such oplion or estop
Mortgagee from afterwards sxertising ssme or any other option at any time, and the payment, or contracting to pay, by Mortgages of anything
Mortgagor has hereln agresd to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall not sstop
Mortgagee from foraclosing this mortgage on account of such fallure of Mortgagor.

27. Thet wheraver snd whenever in this mortgage it shall be required or permittad that notice or demand be given or served by any party, such

notice or demand shall be given or served, and shall not ba deemed to have been given or served unleas in writing and forwarded by registered or
cartified mail, return receipt requested, sddressad as follows: g

“To Mortgagor: WOODLAND CONSTRUCTION INC | y

¥

P O BOX 660943

BIRMINGHAM, AL 35266 0943

To Mortgages: Colonlal Bank
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29. That singular or plural words used h-riln to designate the Mortgagor shall bie construed to refer to the maker of ﬂﬁm.ﬁé and” pll
covenants and agresments herein contesined shall bind the successors and assigns of the Mortgagor, and svery option, right and privilege herein
reserved or secured to Mortgages shall Inure to the benefit of its successors and assigns. '

23. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein

contained unenforceable or invalid. All rights or remadies of Mortgagee hersunder are cumciative and not aiternative, and are in addition to those
provided by law.

IN WITNESS WHEREOF, the undersigned (has) (have) set {its) (his) {her) (their} handis} and seal{s}, on the day and year firat above written.

WITNESSES:

{SEAL)

WOODLAND CONSTRUCTION INC
(SEAL)

w W BLM—“’—M— (SEAL}

ITS: PRESIDENT

(SEAL
LHB/wp
&
e
b % )
SUNN " 'I' - inst $ 1997-—(]353“
- uafanf1597-03592n
STATE OF ALABAMA, - ) 091 43 AM CERTIFI
| couiTy JGE OF PROBNTE
COUNTY ) SHELBY 244,00

|, the undersigned, & Notary Public in and for said County, in said State, hereby certify that

—— T ] '

whoss nametsi (is) {are} signed to the foregoing conveyance and who (i} (ara] known to me, acknowlsdged before me on this day that, being lnformed
of tha contants of the convayance, (ha} {sha) {thlul axscuted the same voluntarily on the day the same baars dats.

Given under my hand and officisl seal this the day of .19

MNotary Public

L .
STATE OF ALABAMA | )
)

JEFFERSON COUNTY )

), tha unt "8 gned, a Notary Public In and for said County, in said State, haraby certlty that HAGSGAN {SAM) H. DARIANI

whoge name aa PRESIDENT of  WOODLAND CONSTRUCTION INC - I8 signed 1o the foregoing

conveyance and who is known to ma, acknowisdged before me on this day that, being informad of the contents of the conveyanca, he, as such officer
and with full authority, axecuted the same voluntarlly for and as the act of said corporation,

Givan under my hand and official ssal this the 4TH day of

This instrum&rﬁt prepared by: FELIL CIA' REDD

Cofonis) EanI;_
PO BOX 1887
BIRMINGHAM, AL 35201
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