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MATRIX FINANCIAL SERVICES CORPORATION
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L™

LOANNO. -55838¢0

MORTGAGE

-d.---ﬂ-‘-l—li

THIS MORTGAGE ("Security Ingtrument”) le givenon March 12, 1837 .Thamortgaqoru‘
DOUGLAS L. BARNES and JANET S. EVANS , both unmarried persons ("Borrower”).

. iy 4

This Security Instrument is givento MATRIX FINANCIAL SERVICES CORPORATION, :
which is organized and existing underthe laws of Ar1zona , and whose address is
P. 0. BOX 78144, PHOENIX, AZ B85062-8144 ("Lender”}.
Borrower owes Lender the principal sumof Two Hundred Fifty Thousand Bollars and no/100
Dollars (U.8.$ 250, 000.00 }. This debt is
avidenced by Borrower's note dated the sames date as this Security Instrument ("Note®), which provides for monthly
yments, with the full debt, i not pakd eartler, due and payableon April 1, 2012 . This Security

nstrumant secures to Lender: (a) the repa of the evidenced by the Note, with Interest, and all renawals,
axtensions and modifications of the Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the muﬂrydhhﬂwurﬂylmtrum;m(c)ﬂwpeﬂumunmdﬂonmﬂmntnndngrmms
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey to
* Lender and Lender's successors and assigns, with power of sale, the following described property located In
SHELBY - County, Alabama:

Lot 16, according to the Survey of Greystone, 7th Sector, Phase IV, as

recorded in Map Book 21, Page 38 A & B, in the Frobate Office of Shelby

County, Alabama; being situated in Shelby County, Alabama.

Together with the nonexclusive easement o use¢ the private roadways,
Common Areas, and Hugh Daniel Drive, all as more particularly described
in the Greystone Residential Declaration of Covenants, Conditions and
Restrictione dated and recorded in Real 317, Page 260 in the Probate
Office of Shelby County, Alabama and all amendments thereto.

This is a purchase money mertgage

1

whichhastheaddressof 7036 MORTH HIGHFIELD ORIVE BIRMINGHAM ,
[Street] [City]
Alabama 35242 ("Property Address”);
[3p Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregolng is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is Iawfdl; seised of the estate hereby and has the right to
mortgage, grant and convey the Property and that the Property Is unehcumbered, except for encumbrances of record.
Borrower warrants and wil defend generally the title to the Property against all clalms and demands, subject to any

encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for nations) use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propaety.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Paymaent of Principal and IW and Late Charges. Bormower shell promptly pay when due
thl:aprincipaluland interast on the debt by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and insurance. Subject to applicable law or to a written mum. Borrower shall
to Lender on the day monthly paymerts are due under the Note, until the Note Is paid In a sum ("Funds®) for: (a
yearly taxes dnd assessments which may attain priority over this Security Instrumernt as a lien on the Property; (D) yearty
leasshold payments or ground rents on the Property, i any, (C) yearly hazard or property insurance premiums; (d)
Eaaﬂy fiood Insurance premiums, i any; (e) yearly mongage premiums, ¥ any; and () any sums payabie by
orrower to Lander, In accordance with the provisions of paragraph 8, in lieu of the pa mortgage insurance
premiums. These ltems are called "Escrow items.” Lender may, at any time, collect hold Funds In an amournt not to
exceed the maximum amount a lender for a federally related mortgage loan may for Borrower's escrow account
under the federai Real Estate Settisrment Procedures Act of 1974 as amended from to time, 12 U.S.C. 82001 et
seq. ("RESPA"), unless another law that appiles to tha Funds sets a lesser amourt. if 80, Lencler may, at any time, collect
and hold Funds in an amount not to exceed the leaser amount. Lander may estimate the amount of Funds due on the
basis ofb::ulrrant data and reasohable estimates of expenditures of future Escrow Items or otherwise in accordance with
appiicable law.

The Funds shall be held in an institution whose deposits are insured by a federal , instrumentality, or entity
{including Lender, If Lender Is such an Institution) or In any Federal Home Bank. shall appty the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyng the
8s8CrOW account, or verifying the Escrow items, unless Lender pays Borrower interest on the Funds and appiicable iaw
permits Lender to make such a charge. However, Lander may require Borrower 10 pay a one-time charge for an
Independent real estate tax raporting service used by Lender in connection with this loan, uhless applicable law
provides otherwise. Unless an agreement |s made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agreé In , however,
that Interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accou of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pladged as additional security for all sums sacured by this Security Instrument.

| If the Funds heid by Lender exceed the amounts permitted to be held jcable law, Lender shall account to
Borrower for the axcess Funds in accordance with the reguirements of e law. i the amount of the Funds heild
by Lender at any time is not sufficlent to pay the Escrow Items when due, may 80 notity Borrower In writing,

and, In such case Borrower shall pay to Lander the amount necessary to make up the deficlency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lander’s sole discretion.

Upon payment in full ot all sums secured by this Securlty Instrument, Lander shall promptly refund 1o Bormower any
Funds heid by Lender. if, under parag 21, Lender shall acquire or sell the Property, Lander, priof to the acguisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crodh against the
sums secured by this Securlty instrument.

3. Application of PIEIOM.I. Unless applicable law provides otherwise, al payments recelved Dy Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, second, 1o amounts payable
undar paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shafl an all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain over thig Security Instrument, and leasehold payments or ground rents, i any.
Borrower shall pay these Irmtlon: In the manner provided in paragraph 2, or i not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of

amounts to be pald under this paragraph. !f Borrower makes these payments directty, Borrower shall promptly fumish to
Lendpr recaipts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: (a)
agrees In writing 1o the payment of the obiigation secured by the llen In a manner acceptable to Lander; (b) contests in
good faith the fien by, or defends against enforcemant of the lien in, legal proceadings which in the Lander’s opinion
operate 10 prevent the enforcement of the lien; or (c) secures from the hokler of the llen an agreament gatisfactory to
Lender subordinating the llen to this Security instrurment. if Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hersafter efected on the
Propeity Insured against loss by fire, hazards included within the term "extended coverage” and amny other hazards,
Including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
tor the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lander's approval which shall not be unreasonably withheld. i Borrower falis 1o maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
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Ali insurance policles and renewals shall be acceptabile to Lender and shall include a standard clause.
Londnrahallhavamaﬂqmmhddmapdhbundmmnuﬂummﬂw to Lender
all racelpts of pald premiums and renewal notices. in the evert of 1088, Wummmmm
Insurance carrier and Lender. Lender may make proof of logs ¥ not made promptty by A

Unlaaal..endarandBmmmhmmminwrﬁnu,mmmwmuﬂmwmwmm

of the Prope Mmm,ummmwummmww:mhmm. the
restoration mkhmwﬂ!ywumumwamwhm.mmm;m
beapplledtuthauumamumdbyﬂhSocurItylnstrumom,Murnutﬂunduu.m axcess paid tO Borrower.
HBmawaaburﬂthPmdmnmwmnaﬂdnﬂamﬂmmm the Insurance carrier
has offered to settie a ciaim, er may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will hegin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not extend or
poatpnnathaduadataoftlwannnﬂﬂy;aynwmmenodtolnpamg 1 and 2 or change the amount of the
payments. i under paragraph 21 the Property is acquired by Lander, s right to any Insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisttion,

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Appiication;
Leasaholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sbdy days
after the axecution of this Sacurity Instrument and shall continue to occupy the Property as Borrower's
residence for at least one year after the date of occupancy, uniess Lander otherwiss agroes iy writing, which consent
shall not be unreasonably withheld, or uniess extenuating clrcumstances eodst which are beyond Borrower’'s control.
Borrower shall not destroy, damage or impair the Property, allow the Proparty to deteriorate, of commit wasta on the
Property. Borrower shall be In default ¥ any forfelture actlon or proceeding, whether cMl or criminal, is bagun that in
Lender's good faith judgment could result In forfelture of the Propetty or otherwise materially impalr the lien creeted by
this Security Instrument or Lander's security interest. Borrower may cure such a defauit and reinstate, as ed in
paragraph 18, by causing the action or proceeding to be dlomhw; with a ruling that, in Lender's good
determination, preciudes forfelture of the Borrower's interest in the Property or other material impalmment of the lien
~ creatad by this Security Instrument or Lender’s securlty interest. Borrower shall also be in default ¥ Borrower, during the
loan application process, materially false or Inaccurate information or statements to Lender (or falled to pruv'l?a
Lender with any material informatlon) in connection with the loan evidenced by the Note, inciuding, but not limited to,
representations concerning Borrower's ocmj:ancy of the Property as a principal residence. If this Security Instrument s
on a leasehoid, Borrower comply with all the provisions of the lease. if Borrower acquires foe tile to the Property,
the leasehoid and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreomarts
contained In this Security Instrument, or there is a legal proceeding thet may significantly affect Lendet’s rigits in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or
raﬁlaﬂuna}, then Lander may do and pay for whataver is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security instrument, appearing in court, paying reasonable attomeys' fees and entering on the Property to make
repairs. Aithough Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security instrument. Unless Bormrower and Lender agree to other terms of payment, thess amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o

Borrowsr requesting payment.
. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this

Security instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

premiums required to obtaln coverage substantially squivalent to the mortgage insurance in effect, at a cost
substantlally aquivalent to the cost to Borrower of the morigage Insurance previously in , from an alternate
mortgage Insurer approved by Lender. If substantially equivalent insurance coverage is not avallable,

Borrower shall pay to Lender sach month a sum equal ta one-twelfth of Bmﬂy mort insurance premium being
paldbannuwurwhenthalmummmgelapmdnrcusodtnbeh . Lander will accept, use and retain these
payments as a loss reserve in lieu of morngage insurance. Loas reserve payments may no longer be required, at the
option of Lander, i mortgage Insurance coverage (In the amount and for the period that Lender requires) provided by an
Insurer approved by Lender agaln bacomes available and Is obtained. Borrower shall pa¥ the premiuma required to
malnaln mortgage insurance In effect, or to provide a loss reserve, untll the requiremaent for mortgage insuranca ends

in accordance with any written agreement between Borrower and Lender or appiicable law.
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9. inspection. Lerummnaugemmaymkammmuoﬂﬂumunwwaﬂuw.ww
gmamuwarnmmmthathmdmmmmlmmapﬂymw“mmm

10. Condemnation. The proceads of any award or claim for damagaes, direct or consequential, in connection with
anyoondamnatlonuroﬂmtaklngofnnypandﬂnPropaﬂy,nrforthdW\lﬂon.mhomby
assigned and shall be paid to Lender.

InthuauantofatotaltaklngofthaFropony.meprooudurnllbupﬂledtoﬂnmwodbytﬁlsmﬂy
lnstrurnant,wpethernrnmmendua.withanyuxmpuldtuﬂmfm.InmmdlmmE'dMPMIn
which the falr market value of the Property Immediately before the taking is equal to or greater than amount of the
sums secured by this Security instrumert immediately before the , Uniess Borrower and Lender otherwise agree in
writing. the sums secured by this Security Instrument shall be reduced by the amount of the procseecds multiplied by the
tollowing fraction: (a) the total amount of the sums secured kmined iately tha taking, divided by (b} the fair market
valuaofthePmpaﬂylmnmdhtdybofmthamkm.knnobdmalﬂbopaldtuﬂmownr.lnmmofapurtu
taking of the Property In which the falr market vaiue of t Pmpenymmuwwmmmlmmm
amount of the sums secured immediately before the taking, uniess Borrower and Lander in writing or
unless applicable law otherwise provides, the s shall be applied to the sums sacurad by this
Instrument whether or not the sums are then due.

H the Property is abandoned by Borrower, or K, after natice by Lender to Borrower thet the condemnor ofters to
make an award or settie a claim for damages, Borrower falis to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, st its option, elther to restoration or repair of the
Property or to the sums secured by this Security instrument, whether or not then due.

L
Unless Lender and Borrower otherwisa agres in writing, any appiication of procesds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
paymesnts.

11. Borrower Not Released: Forhearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not operate to release the liablity of the original Bormrower or 8 SUCCHBSOS IN
interest. Lender shall not be required to commence proceedings a any succeasor In interest or refuse 1o extend
tln"rafurpaymsntnruthorwlumodﬂynnwﬂzﬂlmdha:umsmumdbyhh&wﬂylnﬂmwnbymmdnny
deman madabythsorlglnalWmamw:swlnlmm.wmmnmbymmlnmw
anyriuhturremedyahallndbuwnlvarnfnrpradudamcaxarclsadanymurmmdy.

12. Successors and Assigns Bound; Joint and Several Liabiiity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and of Lender and Borrower, subject 10 the
provisions of garagrnph 17. Borrower's covenants and agreements | be joint and several. Any Borrower who
co-signs this Security Instrument but does not exacute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Sectirity Instrument; (b} is
not personally obligated 10 pay the sums secured by this Security Instrumaent, and (c) agrees that Lender and any other
Borrowar may agree 1o . modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. I the loan secured by this Security instrument Is subjectto a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the parmitted limits, then: (a} any such loan charge shal be reduced by the amount
necessarty 1o reduce the charge o tha, permitted limit; and (b) any sums already collected from Borrower which
exceaded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
princlpal owsd under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partisl prepayment without any prepayment charge under the Note.

14, Noticeas, wmwmrmwmlnthhwmwlmmmmmcm by delivering it or by
malungItbyﬂrstclmmallwimapﬁhaﬂahwuquhumdnmﬂmmuﬂmd.hnoﬂmshaﬂbudhﬂadmm
PrnpenyAddraaauranyothoraddmaBonowardoﬂqnatubynntluotuLm.Anynntlootandebeghen
byﬂramlmrrultuundnr’:addmstatadhemlnnrnnyutharaddmuw'\dord nates by notice to Borrower. Any
naticaprmidedforlntﬂaSmﬂtylnﬂrumarﬂnlﬂlbadaarnadtnhwebnongivontu orrower or Lender when given

as provided In this paragraph.

15. Governing Law; Severability. This Securlty instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clausa of this Security Instrument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Instrument and
the Note are declared to be severable.
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18. Borruwu-;': Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transier of the or a Beneficlal interest In Borrower. i all or part of the or any intsrest
In it is soid or transferred (orif a interest in Borrower is sok or and Borrower is not a natural
person) without Lender's wmm.mm.uhmmwmmmhuddm
secured by this Security instrument. Hm.muombnmmmwwm!mmﬂmhwm
tecleral law as of the date of this Security Instrument.

if Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not less thap 30 days from the date the nolice is dellvered or malied within which Borrower must pay all sums secured
by this Securlty Instrument. if Borrower falis to pay these sums to the expiration of this period, Lander may invoke
any remedles permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinsiate. If Borrower meets certaln conditions, Borrower shall have the right to have
enl‘nrcumantdeSEGumyIMMdmmInuodmwmwmﬂmnﬂmd:{l)sdaw{n;mm
n

asappﬂcabialawmyapoolryinrrﬂnstatmm)befommdﬂwP pursuant to any power
this Securlty Instrumert; or SJ) entry of a [udgment enforcing this nstrument. Those conditions are that
Borrower: (a) pays Lender sums which then would be due under this Instrument and the Note as if no

acceleration had occurred; (b) cures any default of any other covenants or agresments, (c) pays all expenses incurred
In enforcing this Sec instrument, including, hut not limited to, reasonable attomeys’ fees; and (d) takes such action
as Lender may reasonably require to assure t the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured by this Instrument shall continue unchanged. Upon
reinstatement by Borrowsr, this Security Instrument and the Igations secured hereby shall remain fully effective as ¥
no acceleration had occurred. Hnwmr.thiarlgrxtnralmtatashuﬂnntapplyhtlwmdmmlmﬂonmdqr
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note with this Security
Instrumant)mtboaddmmmﬂmumnprbrnmmtuw_Ammym a change in tha antity

mmmmmmmmdmmmmwmmlmm

a!aurrmybennanrmnrealung«ofﬂwmnchwumwtnuﬂdwﬂm.ﬂﬂm'humdﬂwm
Servicer, Borrower wil bs given written notice of the change In accordance with 14 above and appHcable law.
The notice will state the name and address of the new Loan Servicer and the ress 10 which payments should be
made. The notice will also contaln any other information required by applicabie law.

20. Hazardous Substances. Bommower shall not cause or permk the presence, use, d , storage, or releass of
any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone élse to do, anything affecting
the Property that Is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, uratmuenntheProputydsnullqmnttloaomerdomSuMnmﬂutmgmaﬂyromgmzodtnbe
appropriate to normal residential uses and 1o maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by

HHYWWWWW%WMHMWWWWSUWH
Environmental Law of Bomrower has actual knowledge. if leams, or I notified by any govermmental or
ragulatory authority, that any removal or other remediation of any Hazardous Substance affecting the P is
necessary, Borrower shall prompty take all necessary remedial actions in accordance with Environ Law.

As used in this paragraph 20, "Hazardous Subsiances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbickies, volatie sofvents, materials comntalning asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law” means federal laws and laws of the
jurisdiction where the Property s located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowsr's
breach of any covenant or agrsemant in this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwiss). The notice shall specify: (a) the default; (b) the action requirsd to
cure the default; (c) a date, not less than 30 days from the date the notice ls given to Borrower, by which the
default must be cured; and (d) that tailure to curs the default on or before the date specified in the notice may
result In acceleration of the sums sscured by this Security Instrument and sale of the Property. Tha notice shall
turther inform Borrower of the right to reinstate after acceleration and the right to bring & court action to assert
the non-axistence of a default or any other defense of Borrower 10 acceisration and sale. i the default Is not
cured on or before the date specified In the notice, Lander at its option may require immediste payment in full ot
all sums sscured by this Security Instrument without further demand and may invoke the power of sale and any
other remediss permitted by applicabie law. Lender shall be entitied to collact all sxpenses incurred in pursuing
tnr r:vn:;dlu provided in this paragraph 21, including, but not limited to, reasonabls attomeys’ fees and costs of
title Nce.
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H Lender invokes the of sale, Lender shall ive a copy of a notice to Borrower in
in paragraph 14, Lender il publish the notice of s& oncs & week for three conseoutive
published In SHELRY Coumty,
ﬂnhlgmnblddwltpuhucluuﬂonﬂﬂHdedmmm

deliver to the purchaser Lender's deed the Propatty.

Property at any sale. Borrower covenants and agrees that the proceed

tollowing order: (a) to ali expenses of the sale, Including, but

sums secureg by this Security Instrument; and (c) any sxcess
22. Releass. Upon payment of ali sums secured by this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower walves alt rights of homestead axemption in the Property and relinquishes il righis of
curtesy and dower In the Property.

24. Hidmtnthlos.cmcunﬂrumnt. Ifmurmnrurldmmaxocutadbyﬂorraworammedt
with this Security instrument, t mvmmzandngroamsofnchsuchﬂdorshallbnhcm.x:ﬁadknn shall
8

amerﬂandsupﬁmmmamvmm:andngmdthh&curuylmmﬁw were a part of thie
Securlty Instrument. {Check applicable box(es}]
Adjustable Rate Rider Condominium Rider 1—4 Family Rider
Graduated Payment Rider (X Planned Unit Development Rider (] Bweeidy Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) [speciy]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sw.rky
instrument and In any rider(s) executed by Borrowsr and recorded with k.

Withasses:
pdusl L. BARN - A naed
Soclal Security Number
JANET S. EVANS o)
security Number N -
(Seal) (Seal)
Soclal Securlty Number Soclal Securtty Number
STATE OF ALABAMA, Jefferson County ss:
Onthis 12th dayof March, 1997 I Clayton T. Sweeney . a Notary Public In

andinrsaldwwnndlnuidstﬂa,herebymnuftm BOUGLAS L. BARMNES snd JANET S. EVANS
whosa name({s) are clgnodtnthoiuegoingoonvoyam.andm are known to me, acknowledged
hefore ma that, being informed of the conents of the conveyance, they executed the same volurtarily and as
their act on the day the same bears date.

Glven under my hand and seal of officethis 12th day of . Mareh, 1997

My Commission explres: 5/29/99

This Instrument was prepared by ED CURRAN
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AP# BARNES-559380 IN# -555380

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madethis L2th dayof March. 13997 :
and Incmpmatﬁkﬁoandstullhadmwdtomrﬂand-upplmﬂﬂn Doed of Trust or

Security Deed (the "Security instrument”) of the same date, given by the {the "Borrower”) to
secura Borrowers Noteto MATRIX FINANCIAL SERVICES CORPORATION, a
Artzona Corporation (the

“Lender”) of the same date and covering the Property described in the Security Instrument and located at:

7036 NORTH WIGHFIELD DRIYE BIRMINGHAM AL 35242
[Property Address]

The Property includes, bt Is not limited to, & parcel of land improved with a dwaelling, together with other
such parceis and certain common areas and facliities, as
Declaration of Protective Covenants recorded in Real 317, Page 260 and

amendments thereto

in (the “Declaration”). The Property is a part of a planned unit development known as "
GREYSTONE

[Nama of Planned Unk Development]

{the "PUD"). The Property also includes Borower's Interest in the homeowners association or equivalent
entity owning or managing the common areas and faclities of the PUD {the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made In the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obl under the PUD's
Constituent Documents. The "Constituent Documents® are the: (i) Declaration; (li} articles of incorporation,
trust Instrument of any equivalent document which creates the Owners Association; and (lil) any by-laws or
other rules or reg of the Owners Association. Borrower shall promptly pay, due, all dues
and assessmants imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So Io?&as the Owners Assoclation maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which Is satisfactory to Lender and
which provides Insurance coverage in the amounts, the perods, and against the hazards Lender
requires, including fire and hazards Included within the term "extended coverage,” then:

i) wﬁﬂmmmmUnﬂmCWaMHUthammypaymmLmd&rdm
yearly premium instaliments for hazard Insurance on the Property; and

(IILBorrmor’lobl under Uniform Covenant 5 to maintain hazard Insurance coverage on the
Propeny s desmed to the extent that the required coverage & provided by the Owners
Assoclation policy.

BnnmshaﬂgmurﬂarpromptnutbadanylapoalnroqmmMzardirmu'anconmmgoprwldsd
by the master or blanket policy.

In the event of a distribution of hazard Insurance procaeds in fisu of restoration or repair following &
InaatnthePrOPeﬁ‘:hnrtonmnmannmnndfwliﬁesdﬂmwn.mypmoudnpayammwbwmm
hereby assigned and shal be paid to Lander, Lender shall apply the proceeds to the sums secured by the
Securlty Instrument, with any excess paid to Borrower.

C. Public Liabliity Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Assoclation maintains a public lability Insurance policy a In form, amount, and extent
of covarage to Lender.
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D. MWmMsdwmmmmdeN%
payable to Borrower in with any condemnation or other of all or any part of the
or the common areas and facilities of the UD.nrfnrux‘ in lieu of condemnation, ars hareby
aaaig .

ned and shall be paid to Lender. Such proceads buppliodbyLm:lortoﬂnmwndhy

required
byIaw?:)lthamdedutnﬂlnnbyﬂmoruﬂmehﬂumdumby
condemnation or eminant domain;
(I unynmﬁnmﬂtnanyprowmammmnmwwﬁs'!ﬂmprmhbnhfuﬂn
er;

(V) a mmmmmmmmwmmmmwwmm
maintained by t Owners Association unacceptabie to Lender.

F. Remadies. IfBorrawardmnutpayPUDduumMMuMdun.ﬂmearmypw
them. MyammdwmbywﬂummhmompthmﬂdeMdBmm
secured by the Security instrument. Uniess Bormower and m.ﬂ:mwwawm
anmuntaﬂuﬂburimmmmemadbbuwnm o rate and shall be payabie, with
interest, upen notice from Lender to Borrowser requesting paymeait.

BY SIGNING BELOW, Borrower amépta and agrees to the terme and provisions contained in pages 1
and 2 of this PUD Rider.

QN (Seel)
L. BARNE Borrower

(Seal)
-Borrower

___{Seal)
-Borrower

___(Seel)

)

1.0
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