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The grantor o VICAS K KA D HE Lern b BERIX HUSBAND AND WIFE 74 (%) '

"Borrower*). This Security Instrumaent is glven to
which s organized and existing
, and whoss addrasa b
("Lendec®).

— W

Borruwnr owaees Lender th- prlmlpd II.II'I'I o‘l WO Hune A Seven Hundres

Dollars (U.8. ¢ _201.760.00 ) Thll dlb't Il wHinnod by Eﬂﬂ'ﬁ"ﬂ"l note dlt-:l the same date as
this Securlty instrument ("Note”), which provides for monthly payments, with the full debt, if not pald eariler, due and paysble
gn APHAL 1 2027 . This Securlty instrument secures io Lender: (a) the repaymeant of the
debt evidenced by the Note, with interest, and ail rnmwﬂs axiensions and modifications of the Note; (b) the peyment of all
other sums, with Interest, advanced under paregraph 7 to protect the sacurlty of this Seourity Instrument; and (c) the per-
farmance of Barrawst's covenants and agrssmants under this Securlty instrument and tha Note. for this purposs,
Barrower doea hereby martgage, grant and convay to Lender and Lender's succeasors and assigns, with powar of sals, the
followling descrbed property located in _SHELBY __ County, Alabama:

Lot 321, according to the Survey of Book Highland -~ ar Eddleman Community, 7th
Sector, an recorded in Map Book 13, Page 99 A & B, {n the Probate 0Office of Shelby
County, Alabama; being situated Shelby County, Alabama.

This 1is a purchase money mortgage

which has the address of _340 KINROSS DAIVE . —_— _M% :
(Streat]

Alsbema 38248 e ("Property Address®);
{2p Codel

TO HAVE AND TO HOLD this property unto tender and Lender's successors and ssaigns, forever, together with
o)l the improvements now or hersafter eraciad on the proputy, and gl easements, sppurtenances, and fbures now or
heteafter a part of the property. All replacements and additions shall also be covared by this Security Instrumant. All of the
foregoing is referrad to In this Bsourlty Instrument as the Property”.

BORROWER COVENANTS that Borrower is lawfully seleed of tho astate hersby conveyed and has tha right to
mortgage, grant and convey the Property and that the Property i unencumbered, except for encumbrances of recard.
Borrower warrants and will defend generaly the thle to tha Properly against all claima end demands, subject 10 any en-
cumbrances of record.

THIS SECURITY INSTRUMENT comblnes uniform covenents for national use and non-uniorm covenants with imfited
varlations by jurisdiction to consthute a uniform securtty instrument covering raal propeny.

ALABAMA -Single Family - Fannis Mes/Freddie Mac UNIFORM INSTRUMENT Form3001 9490 (page T of 5 pages)
QFS Form GO00010 Inhtiala:
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Loan Na, 3766126

UNIFORM COVENANTS. Borrower and Lender covenant and agres as followe:

1. Payment of Principsi and Interest; Prepayment and Late Charges. Borrower shall pramptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds™) for: (a) ysarly
taxes and agsessments which may attain priority over this Security Instrumaent as a lien on the Property: (b) yearly leasehold
payments or ground rents on the Preperty, i any; (c) yearly hazard or property insurance premiums; {d) yearly ficod in-
surance premiums, if any; () yearly mortgage insurance premiums, # any; and {f) any sums payabie by Borrowsr to Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These tems are
called "Escrow tems.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a
lender for a federally related mortgage ioan may require for Barrower's escrow account under the federal Real Estate
Sattlement Procedures Act of 1974 as amendsd from time to time, 12 U.S.C. Section 2601 et seq. {"RESPA", unless
another law that applies to the Funds sets a lesser amount. i so, Lendar may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow tems or atherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or antity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow ftems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing thg escrow
account, ar verifying the Escrow hems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender 1o make such a charge. However, Lender may require Borrower to pay a one-tima charge for an independent real
estale 1ax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreemant is made or applicable law requires-interest to be paid, Lender shall not be required to pay Borrower any in-
tarest or earnings on the Funds. Borrower and Lender may agree in writing, howaver, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits ang debids 1o
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums sacured by this Security instrument.

i the Funds held by Lender exceed the amounts pgrmitied to be held by applicabie law, Lendar shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. It the amount of the Funds heid by
Lender at any time is not sufficient to pay the Escrow fems when due, Lender may so notify Borrower in writing. and, n
such case Borrawer shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up ha
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lander shalt promptly retund to Borrower any
Funds held by Lender. %, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquistion or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
sacured by this Security Instrumaent.

3. Application of Payments.  Unless applicable law provides otherwise, all payments recaived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under tha Note; second. to amaunts payable
under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Nots.

4. Charges; Lisna. Borrower'shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ovar this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Barrower shall pay them on
time directly to the person owed payment. Borrowar shall promptly furnish to Lender all notices of amounts to be paid
under thie paragraph. I Borrawer makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lendst; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, lagal proceedings which in the Lender's opinion
oparate 1o prevent the enforcemant of the lien; or {c) secures from the holder of the lien an agreemant satisfactory 10 Lender
subordinating the lien to this Security Instrument. K Lender determines that any par of the Property is subject to a lian
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take ona or mare of the actions set forth above within 10 days of the giving of notics.

. 5. Hazard or Propeity Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall ba maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10
Lender's approval which shall not be unreasonably withheid. K Barrowsr fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Proparty in accordance with paragraph 7.

Al Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortigage ciause.
Lender shall have the right to hold the poticies and renewais. K Lendsr requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices, In the event of loss, Barrower shail give promp! notice to the insurance car-
viar and Lender, Lender may make proof of loss if nol mads promptly by Borrower.

Unless Lender and Barrower ctherwise agree in writing, insurance proceeds shalt be applied to restoration or repair
of the Property damaged, if the restoration or repalr is ecancmically feasibla and Lander's security is not lassened. M the
restoratian or repair is not economically feasible or Lender's security would be lessened, the insurance proceads shall ba
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. M
Borrower abandons the Property, or does not answer within 30 days a nofice from Lender that the insurance carrier has of-
fered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or rastore
the Property or to pay sums secured by this Security Instrumant, whether or not then dus. The 30-day period will begin
when the notice is given. |
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Loan No. 3755138

Unless Lender and Borrower otherwise agree in writing, any applicetion of proceeds to principal shall not extend or
postpone the due date of the manthly paymants referred to in paragraphs 1 and 2 or change the amounts of the payments.
* under paragraph 21 the Property is acquired by Lender, Borrowaer's right to any insurance policies and proceeds resulting
from damage to the Property prior ta the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediataly prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Lsasshoids.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrowar's ptincipal rasidence for at least one
yaar after the date of occupancy, unless Lender otharwise agrees in writing, which consent shall not be unreasonably
withheld, or unless axtariuating cireumstances exist which are beyond Borrowar's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrawer shall be in
default if any torfeiture action or procesding, whether civil or criminal, is begun that in Laender's good faith judgment could
result in forfeiture of the Property or ctherwise materially impair the lien created by this Security Instrument or Lender's
sacurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes forferture of the Borrower's in-
terest in the Property or other material impairment cf the lien created by this Security Instrumant or Lender's security
interest. Borrower shall also be in default if Borrower, during the koan application process, gave materially false or inac-
curate information or statements to Lender (or failed 10 provide Lender with any material information) in connectiog with the
loan evidenced by the Note, including, but nat limited to, reprasentations concerning Borrower's occupancy of the Propaerty
as a principal residence. I this Security Instrument is on a leasehold, Borrowsr shall comply with all the provisions of the
loase. If Borrowaer acquires fee titla to the Property, the leasehold and the fee title shall not merge uniess Lander agrees to
the merger in writing. :

7. Protection of Lender’s Rights in the Property.  If Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a procesding in bankruptcy, probate, for condemnation or forteiture ar to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Proparty and Lender's rights in the Property. Lender's
actions may inciude paying any sums secured by a lien which has priority over this Security Instrument, appeanng in cour,
paying reasonable attorneys’ fees and entering on tha Property to make repairs. Although Lender may take action under
this paragraph 7, Lender doas not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securad by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing payment,

8. Morigage insurance. k¥ Lender required mortgage insurance as a condition of making the koan secured by this
Security Instrument, Borrowar shall pay the premiums required to maintain the martgage insurance in effect. It for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
pramiums required to obtain coverage substantially equivalent to the mongage insurance praviously in eftect, a1 a cost sub-
stantially equivalent to the cast to Borrower of the mortgage insurance praviously in offect, from an alternate mortgage in-
surer approved by Lender. K substantmlly equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lendear seach month a sum squal to one-twelith of the yearly mortgage insurance premium being paid by Borrower whan the
insurance covarage lapsed_or ceased to be in effect. Lender will accept, use and retain these paymants as a loss reserve in
lieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, it morigage in-
surapce coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrowsr shall pay the premiums required to maintain mortgage insurance in eflect, or
to provide a loss reserve, until the requirement far mortgage insurance ends in accordance with any written agreement ba-
tween Borrower and Lender or applicable law.

9. inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrowar notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, In connaction with
any condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby assy-
ned and shall be paid to Lander.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sacured by this Securdy
Instrument, whether or not then due, with any axcess paid to Borrower. In the event of a partial taking of the Propery in
which the fair market vaiue of the Property immediately before the taking is squal to or greater than the amount of the sums
secured by this Security Instrurment immediately befora the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amaount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immaediately befare the taking, divided by (b) the fair market value of the
Property immadistely before the taking. Any balance shall be paid to Borrower. in the event of a partial taking of the

. Property in which the fair market value of the Property immadiately before the taking is iess than the amount of the sums
. secured immediately before the taking, unless Borrowar and Lender otherwise agres in writing or uniess applicable law
' otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whather or not the sums
- are then due.

K the Property is abandoned by Borrower, or if, after notice by Lender to Borrowsr that the condemnor offers to make
an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, seither to restoration or repair of the Property or to the
| sums secured by this Sacurity instrument, whether or not then due.

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
' postpone the due date of the monthly paymaents referred 1o in paragraphs 1 and 2 or change the amount of such paymants.

1
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11. Borrowsr Not Released; Forbsarance By Lander Nota Waler.  Extension of the time for payment or
modification of amortization of the sums secured by this Security insirument granted by Lender to any successor in interas!
of Borrower shall not operate to release the liabilty of the original Barrower or Borrower's successors in interest. Lender
shall not be required 1o commence praceadings against any succaessor in interest or refuse to extend time for payment or
otherwise modity amortization of the sums sacured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successars in intarest. Any forbearance by Lender in exercising any right or ramedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liab#ity; Co-signers. The covenants and agreements ol
this Security Instrument shall bind and bensfit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but doas not execute the Note: (a) is co-signing this Security Instrument only to morngage, gran
and convey that Borrower's interest in the Property under the terms of this Security Instrument; {b) is not parsonally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrowar's consent.

13. Loan Charges. i the loan secured by this Security Instrument is subject to a law which seéts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected In connec-
tion with the loan exceed the permitted limits, than: (a) any such joan charge shall be reduced by the amount necessary 10
reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may chocse to make this refund by reducing the principal owed under tha Note or by
making a direct payment 10 Borrower. K a relund reduces principal, the reduction will be treated as a partial prepaymant
without any prepayment charge under tha Note.

14, Noticea, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methcd. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lendsr dasignates by notice 1o Borrower. Any notice
provided for in this Security instrumant shall be deemad to have baen given to Borrower or Lender when given as provided
in this paragraph,

15. Goveming Law: SeverabBity. This Security Instrument shall be governad by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can
be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the Note are
declarad to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tranater of the Propetty or a Baneficlal Interest In Borrower.  f all or any part of the Property or any interesi in
it is soid or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, raquire immediate payment in full of all sums secured by
this Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrumaent. ?

i Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a penod of
not less than 30 days from.the date the notice is daliverad or mailed within which Borrower must pay all sums secured by
this Security instrument. i Borrower fails to pay these sums prior to the exptration of this period, Lender may invoke any
remedies permitted by this Securlty Instrument without further notice or demand on Barrower.

18. Borrower’s Right to Rainstate.  If Borrower meets certain conditions, Borrower shall have the right to have en-
forcement of this Securlty Instrument discontinued at any time prior to the eariier of: (a} 5 days (or such other perod as ap-
plicable law may specity for reinstatemant) befare sale of the Property pursuant to any powsr of sale contained in this
Security Instrument; or (b) eniry of a judgment enfarcing this Security Instrument. Those conditions are that Borrowar: (a}
pays Lender all sums which then would be due under this Security Instrumaent and the Note as f no accaleration had
occurred: (b} cures any default of any other covenants or agreements; (¢} pays all expensas incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obliga-
tion to pay the sums sacured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrowsr, this
Security Instrument and the obligations secured heraby shall remain fully effective as if ne acceleration had occurred.
Howevaer, this right to reinstate shall not apply in the case of acceleraticn under paragraph 17,

15. Sale of Nots; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be soald one or more times without prior notice to Borrower. A sale may resuft in a change in the antity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 10 a sale of the Nete. If there is a change of the Lean Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabie law. The notice
will state the name and address of the new Loan Servicer and the address to which paymants should be made. The notice
will also contain any othaer iInformation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrawer shall not do, nor allow anyone else to do, anything atfecting
the Property that is in violation of any Environmental Law. The precading two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Proparty.

Barrower shall promptly give Lender written notice of any investigation, ¢ctaim, demand, lawsuit or other action by any
governmantal or regulatory agency or private parly involving the Property and any Hazardous Substance or Envronmental
Law of which Borrower has actual knowledge. K Barrower learns, or is notitied by any governmaental ar regulatory autharity,
that any removal or other remediation of any Hazardous Substance affecting the Properly is necessaty, Borrower shall
promptly take ali necessary remedial actions in accordance with Environmental Law.
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Loan No. 37565136

As used In this paragraph 20, 'Hazardous Substances™ are those substances defined as oo oF hzardous substan-
cas by Environmenta! Law and the following substances: gasoline, kerosens, other fammabie or 1oxic petroleun products,
tnﬂ:pmumﬂmnlmwlwnbbunq,uuhmh-numﬂgrwﬂmﬂﬂnnmﬂuhhulubnﬂnlurinﬂuthmwdl-ndnuﬁuuﬂulnummihh
As used In this paragraph 20, ‘Environmental Law"’ means faderal iswe and laws of the juriadiction where the Propeity s

located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration: Remedies. Lander shall give notice to Borrower prior to accelsration following Borrower's breach of
any covenant or agresment in this Security Instrument (but not prior to acoeleration under paragraph 17 uniess applicable
law provides otherwise). Tha notice shall specily: (a) the defauk; (b} the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before ths daie specified In the notice may result In accelsration of the sums secised by this Securlty
instrument and sale of the Proparty. The notice shall further inform Borrower of the right to reinatats after accelerstion and
the right 10 bring a court action to assert the non- existence of a default or any other defense of Borrower to acceleration
and sale. If the deiault Is not cured on or before the dats specified In the notice, Lender at its option may require mmediets
paymaent In full of all sums secured by this Securlity inatrument without Aurther demand and may invoka the power of sale
and any other remedies permitted by applicable law. Lander shali be sntitied to collect all expenses incurmed In pursuing
the remedies provided In thie paragraph 21, incuding, but not imied to, reasonable atiorneys’ fees and costs of title
evidence. ‘

if Lander invokes the powsr of sals, Lender shall give a copy of a notice to Borrower In the manner provided In
parEEEIphM. Lender shall publish the notice of sale onNCce a wesk for three consscutive weeks in & newspaper published In
SHELBY County, Alabama, and thersupon shall sstt the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lendsr shal deliver to the purchaser Lender's
deed conveying the Property. Lender or Rs designee may purchase the Propsity at any sale. Boirower covenants and
agrees that the procesds of the sale shail be applied In the following order; (a) to all expanses of the sale, including, but not
limited 1o , reasonable attomeys’ fees; (b) 10 all sums securad by this Security instrument; and (c) any sxcess o the person
or persons legally antitied to it

22. Release. Upon payment of all sums secured by this Security Instrument, Lendet shall raleasse thus Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower walves all rights of homestead exemption in the Property and relinquishes all rights of cur-
tesy and dowser in tha Property.,

24. Riders to this Securlty Instrument.  If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements ot @ach such rider shall be incorporated into and shall amend and
supplement the covanants and agreemants of this Security instrument as it the rider(s) ware a part of this Security
Instrument. [Check applicable box(es}]

Adjustable Rate Rider Condominium Hider 1-4 Family Rider

]| Graduated Paymant Rider E Pianned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Homa Ridet

] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and4n any rider(s} executed by Borrower and racorded with it,
Witnesses:

S s
L'} T -Borrowar

Social Security Number -
f&m 223
(Seal)
HIRYO -Barrowar
Social Security Nurnba__

(Seal)
-Borrower

Social Security Number

{Seal)
-Borrower

Social Security Number
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dtate of Alebama)

Cnunt¥ of Jefferson)
, the undersigned authority, a Notary Public in and for said County,

in said State, hereby certify that Vikas K, Kamat and Hiryoung Kim, whose name (s}
are signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day same bears date. X

Given under my hand and official seal, F-ﬁth day of , 1997,

NOTARY PUBLIC

My commission explres:
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _14TH day of _MARCH, 1697

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower's
Note to __ S0 ST MORTGAGE E‘D‘HPQHA“O‘N (the "Lehder

of the same date and covering the Property described in the Security Instrument and located at:
3848 KINROSS DRIVE, BIRMINGHAM, 35242-

[Property Addraas]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and ¢artain common areas and facilities, as described in
__Declaration of Protective Covenants recarded in Real 194 Page 234 and

—amendments thereto
(the "Declaration”). The Property is a part of a planned unit development known as
BROOK HIGHLAND Brook Highland

[Nam# of Flanned Unit Dw.lnpmtnt]

(the "PUD"). The Property also inciudes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD {the "Owners Association”) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’'s Cosstituent
Documents. The "Constituent Documents” are the: {i) Declaration; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall prnmptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintaing, with a generally accepted insurance
carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender walves the provision in Uniform Cpvenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard Insurance on the Property; and

(i Borrower's obligation under Uniform Covenant $ to maintain hazard insurance coverage on the
Property is deemed satistied to the extent that the required coverage is provided by the Owners Association paolicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrowaer.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liabilty insurance policy acceptable in form, amount, and extent of
coverage to Lender. *

D. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, payable to
Barrower in connaction with any condemnation or other taking of all or any part of the Property or the commaon
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shal be
paid, to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior wril-
ten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain,

(if) any amendment to any provision of the "Constituent Documents” if the provision is tor the express
benefit of Lender,

(iii) termination of professional management and assumption of self-management of the Owners
Association; of

. (iv) any action which would have the eftect of rendering the public liability insurance coverage main-

. tained by the Owners Association unacceptable to Lender.

| F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securad by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

(0armab (Seal) 7 fry /;?/ for= (Seal)

VIKAS K KAMAT -Eurr_owur HEHYGU" - Harrower
| (Seal) (Seal)
! =~Borrpwer -Borrmwer
(Seal) ' (Seal)
; -Borrower -Borrcwar
. MULTISTATE PUD RIDER-Single Family- Fannle Mas/Freddle Mac UNIFORM INSTHUMENT Form 3150 9/90
GFS Form GO00355(BF29) Page 1 of 1
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" the adjustable interest rate | will pay may ch

FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 14TH day of MARCH, 1997 . and is incorporated Into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument”} of the

same date given by the undersigned (the "Borrower™ to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to

ht

SOUTHTRUST MORTGAGE CORPORATION
same date and covering the property described in the Security Instrument and located at:

(the "Lender”) of the

3849 KINROSS DRIVE, BIRMINGHAM, ALABAMA 35242-
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDI'I'IONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Barrower and

Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

" The Note provides for an intial fixed interest rate of 7.000 %. The Note also provides for a change in the initial fixed rate

to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

dan

(A) Change Dates
The initial fixed interest rate | will pay will change 10 an adjustable interest rate on the first day of APRIL, 2002 , and

ange on that day every 12th month thereafter. The date on which my initial fixed inter-

est rate changes to an adjustable interest rate, and each date on which my adjustable interest rate could change, is called a

"Change Date.”

(B) The Index .
Beginning with the first Change Date, my adjustable interest rate will be based on an index. The "Index" is the weekly.

average- yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current

Index."
% the Index is no Jonger available, the Not

Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Twe and Three Quarters

percentage points { 2.750 %} 10 the Current Index. The Note Holder will then round the result of this addition to the nearest one-
eight$ of one percentage point (0.125%). Subiect to the limits stated In Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

- . The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid prin-
cipal that | am expeected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal

payments. The result of this calculation will be the new amount of my monthy payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 9.000 % or less than 5.000 %.

Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more than two percent-
age points (2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will never be greater

than 12.000 Yo.
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannle Mae Uniform Instrument Form 3182 5/94
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment begin-

ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

-~ (F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable interest rate

and of any changes in my adjustable interest rate before the sffective date of any change. The notice will include the amount of my
monthly payméht, any information required by law to be given me and also the telephone number of a person who will answer any

question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1.._ UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

- Transfer of the Property or a Beneficial Interest in Borrower.  |f all or any part of the Property or any inter-

est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a

natural person) without Lender's prior written consent, Lender may, at its option, require immediate paymentgn full

of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender # exercise
is prohibited by federal law as of the date of this Security Instrument.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all

sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this

period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bt ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

| Transier of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any inter-

est in it is sold or transferred (or if a bensficial interest in Borrower is sold or transferred and Borrower Is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums sscured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and {b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument

- unless Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
maied within which Borrower must pay all sums secured by this Security Instrument. # Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security

Instrument without further notice or demand on Borrower.

BY SIGNIN&"BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate Rider.

(Seal)

M | (Seal)
VIKAS K KAMAT -Borrower

-Borrower

(Seal)

hfé}éw /é""s {Seal)
HIRYOU GK! - -Borrower

Inst & 1997-08514

Dg?:lgﬁal;a gERT IFI1ED
LBV COUNTY JUDGE OF PRODATE

-Borrower

Form 3182 5/94

e gy = kT g



