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" MORTGAGE - --
THIS MORTQAGE ("Security Instrument®) is given on March 7Tth . 1997 :
The grantor Is Anderaon Homaes, Inc.. . an Alabama Corporation
{*Borower"). This Security
Instrument [s given to Firgt Federal Savings Bank
which is organized anct existing under the laws of the United States of America ' ,r

and whose address is 1830 4th Avenue North Bessemer, AL 35020
(“Lender”). Borrawer owes Lender the principal sum of

One Hundred Twenty One Thousand Eight Hundred Seventy Five and 00/100

Dollars {U.S. $121,875.00 ). This debt Is evidenced by Borower's note dated the sama date as this Security
Instrument {"Note"), which provides for monthly payments, with the full debt, # not paid earier, due and payable on
September 7. 1997 . This Security Instrument secures to Lender; (&) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all gther sums, with
interest, advanced under paragraph 7 to protect the security of thls Security Instrument; and (c} the petformance of Bomower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Bortower doas hereby martgage, grant
and convey to Lender and Lender's successors and assigns, with power of sale, the followlng described property located In

Talladega County, Alabama;

Lot 1, according to the Survey of Lay Lake Subdivision, Sector 2, as recorded
in Map Book 6, Page 138, in the Probate O0ffice of Talladega County, Alabama.

This 1s a purchase money mortgage.

which has the address of 834 Lay Laks Lane , Fayetteville ,
[Gtroet) [CHy]
Alabama 35150 ("Property Address”);
(Zlp Code]

TO HAVE AND TO HOLD this property untc Lender and Lender's successors and assigns. forever, together with all the
improvements now or hereafter erected on the property, and alt easements, appurtenances, and fitures now or hereafter a part
: ot the property. All replacements and additions shall also be covered by this Securlty Instrument. All of the feregoing is referred
! to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
- grant and convey the Property and that the Property is unencumbered, except encumbrances of record. Bomower wamants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unfform covenants with limited
varations by Judsdiction to constitute a uniform securty instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest; Prepaymant and Late Charges. Borower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
MNote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full. & sum ("Funds®) for. (a)
yearly taxes and assessments which may attain priority over this Secunty Instrument as a lien on the Property; (D) yearly
leasehold payments or ground renis on the Property, if any: (c) yearly hazard or property insurance premiums; (d) ycarly flood
insurance premiums, if any; {(e) yearly mortgage insurance premiums, it any; and (i any sums payable by Bormower 10 Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mornigage insurance premiums. Theses tems are called
| "Escrow Items”. Lender may. at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related mortgage toan may require for Borrower's escrow account under the tederal Real Estate Settiement Procedures
i Act of 1974 as amended from time to tlme, 12 U.5.C. 8 2601 et.seq. ("RESPA”). unless ancther law that applies to the Funds
! sets a lesser amount. If so, Lender may, at any time, collect and hold Funds In an amount not to exceed the lesser amount.

Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expendltiures of fulure
Escrow ltems or otherwlse in accordance with applicable law.
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The Funds shall be held in an institution whose deposits are nsured by a faderal agency, instrumentality, or entity (including
Lender, # Lender Is such an Institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ftems. Lender may not charge Bomrower for holding and apphing the Funds, annually analyzing the escrow account, or verifying
the Escrow Hems, unless Lender pays Botrower imerest on the Funds and applicable law pemnits Lender 10 make such e
charge. However, Lender may require Barrower to pay a onedime chargs for an independent real estete tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made of
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or emmings oh the funds.
Borrower and Lender may agree In writing, however, that interest shall be paid on the Funds. Lender shal give to Borower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
deblt to the Funds was made. The Funds are pledged as additional securlty for all sums secured by this Security Instrumeni.

.‘"l-

If the Funds heid by Lender exceed the amounts penmitied to be held by applicable law, Lender shall account to Borower
for the excess Funds In accordance with the requirements of applicable law. f the amount of the Funda held by Lender at any
time Is not sufficient to pay the Escrow ltems when due, Lender may so notiy Borrower In writing, and, in such case Bomower
shall pay to Lender the amount neceseary to make up the deficlency. Botrower shall make up the deficlency In no more than
twelve monthly payments, at Lender's sole discretion.

Upon Payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, al payments received by Lender under
paragraphs 1 and 2 shall be applled: first, to any propayment charges due under the Note: second, to amounts pa¥able under
paragraph 2; third, to Interest due; fourth, 1o principal due; and last, to any late charges due under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie to the
Property which may attain priority over this Securty Instrument, and leasehold payments or ground rents, if any. Borrower ahall
pay these obligations in the manner provided In paragraph 2, or H not pald In thaet manner, Borower shall pay them on time
directly to the person owed payment. Bomower shall promptly fumish to Lender all notices of amounts to be paid under this
paragraph. If Bomower makes these payments divectly, Borrower shall promptly fumish to Lender receipls evidencing the

payments,

Borrower ahall promptly discharge any Hen which has priority over this Security Instrument uniess Bormower (a) agrees in
writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; {b) contests In good faith tha llen
or defends against enforcement of the lien In, legal proceedings which in the Lender's opinlon operate to prevent the
enforcement of the Nen, or {c) secures from the holder of the Hen an agreement satisfactory to Lender subordinating the lien to
this Security Inatrument. H Lender determinea that any part of the Property s subject to a lien which may atiain priority aver this
Security Instrument, Lender may give Borrower a notice Identifying the len. Borrower shal satisfy the Hen or take one or more of
the actlons set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borower shall keep the improvements now axlsting or hereafter erected on the
Property insured agalnst loss by fire, hazards included within term "extended coverage” and any other hazards, including floods
or flaoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thal
Lender requires. The Insurance carter providing the Insurance shall be chosen by Bomrower subject to Lender's approval which
shall not be unreasonably withheid. Jf Borowor falls to maintain coverage described above, Lender may, at Lender's option,
obtaln coverage to protect Lender's rights In the Property in accordance with paragraph 7.

Al insurance policles and renewals shall be acceptable to Lender and shell include a standard morigage clause. Lender
shall have the rght to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recelpts of
pald premlums and renewal notices. In the event of loss, Borrower shall glve prompt notice to the Insurance camier and Lender.
Lender may make proof of loss if not made promptly by Bomrower.

Unless Lender and Borrower otherwise agree in wiiting, insurance proceeds shall be applled to restoration or repair of the
Property damaged, i the restoration or repalr Is economically feasible and Lendet's security Is not lessened. H the restoration or
repair ls not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sacurity Instrument, whether or not then due, with any excess pald to Borrower, |f Borower abandons the
Property, or does not answer within 30 days a notice form Lender that the Insurance carmier has offered to sattio a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Propetty or to pay sums
secured by this Security [nstrument, whether or not then due. The 30-day pericd will begin when the notice I3 given.

Unless Lender and Bomowear otherwlse agree In wrting, any applleation of proceeds to princlpal shall nol extend or
postpone the due dato of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirad by Lender, Borrower's right to any insurance policles and proceeds resulting form
damage to the Property pror to the acquisition shall pass te Lender to the extent of the sums secured by this Securty
instrument Immedilately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borower shall occupy, establish, and use the Property as Borrower's principal resldence within
sixty days after the execution of this Security Instrument and shali continue to occupy the Propedy as Bomower's principal
residence for at least one year after the date of accupancy, unless Lender otherwise agrees in writing, which consent shall nol
be unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damaga, or Impair the Property, allow the Property to deterlorate, or commit waste on the Property. Bormower shall be in
default f any forlefture actlon or proceeding, whether civll or criminal, is begun that In Lender's good faith judgment could result
in foelture of the Property or otherwise materally Impair the lien created by thls Securty instrument or Lender's secunty Interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismiased with a ruling that, in Lender's good faith determination, precludes forfefture of the Borower’'s Interest in the Property or
other materal Impairment of the lien created by this Securty Instrument or Lender's security Interest. Bormrower shall also be in
default § Borrowst, during the loan application process, gave materally false or Inaccuraie information or statements to Londer {or
failed to provide Lender with any materlal Information) In connectlon with the loan evidenced by the hote, incleding, but not
limited to, representations conceming Borrower's occupancy of the Property as a principai residence. i this Security Instrument is
on & leagehold, Borrower shall comply with all the provisions of the lease. |f Borrower acquires fee ttld to the Property, the
leasehold and the fee iftle shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. if Borrower falls to perform the covenants and agreements
contained In_thls Security Instrument, or there Is a legal proceeding that may significantly affect Lendsr's rights in the Property
(such as a pFnceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or regutations), then Lender may
do and pay for whatever Is necessary to protect the value of the Property and Lender's rights In the Property. Lenders action
may include paying any sums secured by a llen which has prority over this Security Instrument, appearing in court, paying
reasonable attormeys’ fees and entering on the Property to make repairs. Athough Lender may take actlon under this paragmph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Botrower secured by this Security
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts ashak bear interest from the date of
disburserfent at the Note rate and shall be payuble, with interest, upon nolice from Lender to Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premlums required to maintain the mortgage insurance In effect. if, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantlally squivalent to the mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost 1o Bommower of the mortgage Insurance praeviously in effect, from an altemate morigage insurer approved by Lender. I
aubstantlally equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
ohe-twetfth of tha yearly morigage insurance pramium being pald by Bomower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retaln these payments as a loss reaerve In lieu of morigage insurance. Loss reserve
payments may nc longer be required, at the option of Lender, f moitgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avallable and is obtalned. Bomrower shal pay
the premiums required to malntain mortgage Insurance in effect, or to provide & loss reserve, untll the requirement i8r mortgage
ihsurance ends In accordance with any written agreement between Borrower and lender or applcable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of ot pror to an inspection speciying reasonable cause for Inspection,

10. Condemnation. The procesds of any award or clalm for damages, direct or conzequential, In connection with any
condemnation or other taking of any part of the Property, or for conveyance In lieuw of condemnation, are hereby assigned and
ghall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald fo Bomower. In the event of a partial taking of the Property in which
the falr market value of the Property immediately before the taking Is equal to or greater than the amount of the sums secured
by this Security Instrument Immediately before the taking, unless Bomower and Lender otherwise agree in writing, the sums
secured by this Securty Instrument shall be reduced by the amount of the proceeds multipied by the following fraction: (a) the
total amount of the sume secured immediately befare the taking, divided by (b) the falr market value of the Property Immediately
before the taking. Any balance shall be pald to Borrower. In the event of a partial taking of the Property in which the fakr market
valua of the Property immedlately before the taking Is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applled tc the sums secured by thls Security Instrument whether or not the sums are then due.

i the Property |s abandoned by Borrower, or i, after notlce by Lender to Bomrower that the condemnor offers to make an
award or setle a olalm for damages, Bomower fails to respond ta Lender within 30 days after the date the notice is gliven,
Lender i authorized to collect and apply the proceeds, at its optlon, elther to restoration or repak of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Bomower otherwise agree in writing, any appllcation of proceeds to principal shal not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

, 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modiflcation of amortizatlon of the sums secured by this Securty Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Botrower's successors In interest. Lender shall not
be required to commence proceedings against any successor In interest or refuse o extend time for payment or othedwise
modity amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Bomower's successors in interest, Any forbearance by Lender in exerclsing any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-signhers. The covenants and
agreements of this Securty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjact to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Securlty Instrument but does not execute the Note: (a) is co-slgning the Sscurity Instrument only to mongage, grant and convey
that Borrower's Interest in the Property under the terms of this Securtty Instrument; (b) i not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Bomower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Securlty Instrument or the Note without that Borrower's
conaent,

3. Loan Charges. If the Ioan secured by this Securlty Instrument is subject to a law which sets maximum loan
charges, and-that law Is finally Interpreted so that the intereat or other loan charges collected or to be collected in connaction
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded pormitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering R or by mailing
t by first class mail unlees applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Botrower designates by notice to Lender. Any notice to Lendet shall be given. by fwst class maill to
t endet's address stated hereln or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Insttument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
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15. Governing Law; Severabliity. This Securtty Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provielon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provislona of this Security instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securty Instrument and the Note are declared 1o
be severable.

16. Borrower's Copy. Boirower shall be given ona conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benaficlal Interest In Borrower. If all or any part of the Property or
any Interest in It 13 sold or transferred (or H a beneficlat interest In Borrower |s esold or transferred and Bomrower i not a natural
person) Without Lender's prior written consent, Lender may, at s option, require immadiate payment in full of al sums secured
by this Security Instrument. However, this option shall not be exercised by Lender {f exercise is prohiblied by federal law as of
the date of this Security Instrument.

i Lender exerclsea this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a perod of not
lass than 30 days from the date the notice ls deliversd or malled within which Borrower must pay al sums secured by this
Security Instrument. f Bomower falls to pay these sums prior to the expiration of this perod, Lender may Invoke any remedias
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowar’s Right to Relnstate. if Berrower meets certain conditions, Borrower shall have the right to have
enforcement of thils Securty Instrument dlacontinued at any time prior to the earler of: (a) 5 days (or such ather perlod as
applicable law may specily for relnstatement) before sale of the Property pursuant to any power of sale contained In this Securlty
Instrument: or (b} entry of & Judgment enforcing this Security Instrument. Those conditlons are that Bormower: (a) pays Lender sl
sums which then would be due under this Security Instrument and the Note as i no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incumed In enforcing this Securty Instrument, Including, but
not limited to, reasonable attormeys’ fees; and (d) takes such action as Lender may reasonably reguire to aasure that the flen of
this Security Instrument, Lender's rights in the Property and Bormmower's obligation to pay the sums secured by this Security
Inatrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (together with this
Security Instrument) may be aold one or more times without prior notice 1o Borrower. A sale may result In a change in the antity
(known as the "Loan Setvicer*) that collects monthly payments due under the Note and this Securty Instrument. There also may
be one or more changes of the Loan Sarvicer unrelated to a sale of the Note. i there is a change of the Loan Servicer,
Borrower wll be given written notice of the change In accordance with paragmaph 14 above and applicable law. The notice wil
state the name and address of the new Loan Setvicer and the address to which payments should be made, The notice will also
contain any other Information required by appilcable law.

20. Hazardous Substances. Borrower shall not cause osr permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that iz in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use or
storaga on the Property of small quantitles of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly glve Lender written notice of any investigation, claim, demand, lawsult or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Bomower has actual knowledge. I Borrower leams, or Is notifled by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property |3 necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used In this paragmph 20, "Hazardous Substances" are those substances deflned as toxlc or hazardous substances by
Environmental Law and tha fnlanlng substances: gasoline, kerosene, other flammable or toxlc petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materisls. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Jursdiction where the Property ts located that relate
to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as foliows:

21. Accelarstion: Remedies. Lendar shall glve notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agresment in this Security Instrument (but not
prior to accelerstion under paragraph 17 unless applicable law provides otherwise). The notice
shall specly: (a) the default; (b) the actlon required to cure the default; {(c) a date, not less than
. 30 days from the date the notice Is glve to Borrower, by which the defsult must be cured; and
' (d) that fallure to cure the default on or before the date specified in the notice may result in

acceleration of the sums secured by this Security Instrument and sale of the Property. The notice

ghall further inform Borrower of the right to reinstate after acceleration and the right to bring a

court action to assert the non-existence of a default or any other defense of Borrower to
; acceleration and sale. f the default I8 not cured on or before the date specifiad in the notice,
i Lender st its option may require immediate payment in full of all sums secured by this Security
instrument without further demand and may invcke the power of sale and any other remedies
permitted by applicable iaw. Lender shall be entltlad to collect all expenses incurred in pursuing
the remedies provided In this paragraph 21, Inciuding, but not limited to, reascnable attorneys’
fees and costs of title evidence. ;o
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if Lender invokes the powsr of sale, Lender shall give a copy of a notice to Borrower In the
manner provided in paragraph 14. Lender shall publish the notice of ssle once a wesk for three
consecutive 'weeks in a newspaper published In Talladegs County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lander's deed conveying the Property. Lender or its desighse may purchass the Property st any
sals. Borrowsr covenants and agrees that the procesds of the sale shall be applied In the
following order: (a) to all expenses of the sale, Including, but not limited to, reasonable
attorneys’ fees; (b) to all sums secured by this Security instrument; and (c) any excess to the
person or persons legally entitied to K.

22. Release. Upon payment of all sums esoured by this Securlly instrument, Lender shal release thia Secwurity
instrumant without oharge to Borrower, Bofrower shall pay any recordation ocsts,

23. Walvers. Bomrower waives all righta of homestead exemption in the Property and relinquishes ak rights of ourtesy snd
dower In the Property.

24. Riders to this Security Instrument. if one or more riders are executed by Bommower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and ahall amend snd

supplement the covenants and agreements of this Security Instrument as f the rider(s) were a part of this Seourity Instrument.
[Check applicable box({es)]

(JAdpustable Rate Rider Ocondominkum Rider []+-4 Family Rider v
:]Grndultad Payment Rider DPlunnad Unk Development Rider Dalwuddy Payment Rider
_|Baoon Rider JRate Improvement Rider :lsmnd Home Rider
B Otherts) [specity) Rider to the M and Note
CONSTRDCTION RIDER -

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with .
Cir (; @‘VV (Sea)
ower Anderson Homes, Inc..

by:
B“"_'“”" Thomas C. Anderson, President

Signed, sealed and delivered in the presence of:

(Seal)
‘ Botrowet
{Seal)
. Borrowaer
[Space Bslow This Line For Acknowledgment)
. STATE OF ALABAMA, Jefterson County ss:
: T. S . Lo
J%__ » & Notary Public in and lor 3ald County. in said State, herevy
<1y Lh Thomas C. Anderson
nnipnm . President o

Anderson Homes, Inc.

. » 8 Corporation._.ig ______signedtothe}
| witn are known to me. acknowledged before me. on Lhis day, that, being informed of the conients ﬂf':.'ht mv:y::::ﬁ e e

such officer » and with full authority, axecuted the same voluntarily for and a5 Lhe act of said corporation.
ﬁivn under my hoad and scal. this the __JCh _______ dayof

he o .

This instrument was prepared by: PIRST FEDORAL BAVIYGS DACR W
1630 4th Avenus North

Bessemer, AL 35020 >17%/99
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this 7th day of March , 1997, Is incorporated into and shak bs deemed
to amend and supplement tha Mortgage and Note of even date herewith given by the undersigned, Anderson Homes,
Ing.. . the Borrower(s), and First Federa! Savings Bank (formerly First

Federal Savings and Loan Assoclation of Bessemer), the Lender, as follows:

1, Expenditures by Lender, Indebtedness to Lender. it is expressly understood and agreed thal the Morigage
and Note will secure any future indebtedness of the Borrower to Lender regardiess of the amount and source. The Lender
may do and pay for whatever it necessary to protect the value of the Property and Lender's rights In the Property, including,
but not fimited to paying: any sum secured by a lien which has priodty over thiz Security Instrument, Rens, satisfaction of
sewer BEsessments, satisfaction of municlpal assessments, expenses for court appearances, subpoenms witness fees,
reasonable attomey's jees, taxes, insurance, credit Ilfe Insurance, disabity Insurance, morigage insurance, flood insurance,
thle updates, appralsals, bankmuptcy and lien searches, advertising, certified mall charges, postage, forecioture axpenses,
travel, repairs, demolition, blasting, storage of persanal property left on the subject property afier sbandonment or foreclosure,
mowlng of grass, cleaning of tho premises, changing of locks, locksmith charges, defending the title rights and priority of the
mortgage, charges for appraisal fees and credit reports for refinances, refinance charges, and any other ftem or expense
Lender may pay or advance in connection with this Mortgage. Any of the foregoing and any check retumed on Bomrower's
account together with the Insufficlent check charge, late charges and any expense incidental thereto, and #hy accrued
intereat remaining unpald at the end of a month when same is due shall bacome additional debt of Bomrower securad by this
Security Instrument and shall bear Interest at the Note rate in effect from the date of disbursement, accrual or the date of

charge back as the case may be.

2. Late Payments. if any monthly payment is not recetved by Lender or the Holder of the Note and Mortgage on or belore
the 15th day of the month in which such payment was due unpaid Interest, late payment charges, and any other amounts
unpaid, continue to accumulate io be pald from the proceeds of subsequent payments, but shall not be added o the
principal balance. The principal balance together with interest theraon at the appficable Note rate may be increased at any
ime In accordance with the terms of this Rider and of Paragraph 7 of the Mortgage executed simuRaneously herewith.

3. Lender in Possession. Upon acceleration under Paragraph 21 or abandonment of the Property, Lender (in person, by
agent or by Judiclally appointed recelver} shall be entitied to enter upon, take possession of and manage the Property and to
collect the rents of the Property Including those pasi dus. Any renis collected by Lender or the receiver shall be applied first
to payment of the cost of management of the Property and collection of rents, including, but not #mited to raceiver's fees,
premlums oh recelver's bonds and reasonable attomey's fees, and then to the sums aecured by this Security Instrument.

4. The Invalidity of any provisions of the Note, Mortgage or thie Rider shall not affect the validity of other provisions.

BY SIGNING BELOW, Borrower{s) accepts and agrees to the terms and covenants contained in this Rider.

' v (F Jodbse——ens

' srson Homes, Iné€.
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FIRST FEDERAL SAVINGS BANK
CONSTRUCTION LOAN RIDER

~ This Construction Loan Rider is made this __ 7th day of March , 19897 and i3 Incorporated Into
and shall be deemed to amend and supplement the Mortgage from the undersigned (the "Borower™} to Flrst Federal Savings
Bank (the "Lender") of even date herewith by

the following respects.

A. Open-End Provision

The Mortgage shall secure any loan advances made by the Lender afer this Mortgage is delivered for record to the extent that
the total unpald Indebtedness, excluslve of Interest thereon, does not exceed the maximum amount of unpaid loan indebtedness
which may be outstanding at any time, which Is $ 121,875.00. In addition, the Mortgage shal also secure ad:nnnes made
to protect the security as provided in Paragraph 22 of the Mortgage.

B. lLoan Agresement

The Mortgage Is given to secure repayment of advances macde pursuant to a construction loan agreement between the
Borrowet and the Lender of even date herewith (the "Loan Agreement'} and the Borrower agrees that the advances secured hereby
may be pald out by the Lender as provided in the Loan Agreement. Untll complete disbursement of proceeds to be advanced
under the Loan Agreament, the Bomrower will ablde by all of the terms of the Loan Agreement. Rider shall be void upon the sale of
the loan in whole or in par,

C. Construction Mortgage
The construction pertod shall run for one hundred seighty days.

srson Homes, Inc..
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