CLAYTON T. BWEENEY, ATTORNEY AT LAW
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[Space Above This Line For Recording Data]
MORTGAGE

THIS MORTGAGE (*Security Instrument®) ls given on Margh 7th , 1997 .
The grantor is Whitcomb Construction, In¢. , sn Alshams Corporstion

Instrument s given to Flrst Faderal Savings Bank

which |s organized "and aﬂ;ﬂng under the laws of the United States of America % .
and whose address Is 1 4th Avenus N B mer

{"Lender"). Borower owes Lender the principal sum of

411l - Hall! ] : . * : . 3 UL !
Dollars (U.S. $131.250.00 ). This debt is evidenced by Borrower's note dated the same daie as this Security
Instrument {*Note"), which provides for monthly payments, with the full debt, H not pald earfier, due and payabie on

June 25, 1997  This Securlty instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interesat, and all renewals, extensions and modifications of the Note; (b) the payment of al other suma, with
interest. advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the performance of Bomower's
covenants and agresments under this Security Instrumant and the Note. For this purpose, Bormower does hereby mortgage, gmnt
and convey to Lender and Lender's succeasors and assigns, with power of sale, the following described property located in

Shelby " County, Alabama:
Lot B, according to the Survey of Greystone, Sth Sector, as recorded in Map Book 21, ﬂag- 143

in the Probate ce of Shelby County, AL; being situated In Shelby County, Alabama. Mineral
and mining rights excepted.

This is a purchase money mortgage

which has the address of 5222 Greystone Way , Hoover,

[Strost] [Crty)
Alabama 35242 | (*Propery Addresa”);
[Zig Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, logether with afl the
improvements now or heceafter erected on the property, and al easements, appurtenances, and fixtures now or hereafter a part
of the property. All replacements and additions shal alsc be covered by this Security Instrument. Al of the foregoing |s referrad
io In this Security Instrument as the “Property.”

AORROWER COVENANTS that Bormower I lawfully selsed of the estate hereby conveyed snd has the right to mortgage,
grant and convey the Property and that the Property is unencumbsered, except encumbrances of record. Borrower warrants and
will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforrn covenants for national use and non-uniform covenants with Hmited
variations by Jurisdiction to constitute a unfform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest Prepasyment and Late Charges. Borower shall promplly pay
when due the prncipal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a waitten walver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is pald in ful, a sum (*Funds®) for (a)
yearly taxes and assgssments which may atiain priofty over this Security Instrument as a Nen on the Property; (b) ynarly
leasehold payments or ground rents on the Property, It any, (c) yearly hazard or propeity nsurance premiums; {d) yvearty flood
insurance premiums, if any; (e) yearly morigage insurance premiums, i any; and {f) any sums payable by Borrower to Lender, )
accordance wih the provisions of paragraph 8, in lieu of the payment of morigage Insurance premiums. Theses items are called
“Egcrow ltems®. Lender may, at any time, collect and hold Funds in an amount not to exceed the maximwm amount a lender for
a federafty related mortgage loan may require for Bolrower's escfow account under the federal Real Estate Settement Procedures
Act of 1874 as amended from time te time, 12 U.S.C. 8 2601 et.seq ("RESPA"), unless ancther law that applles to the Funds
sets a leaser amount. If 80, Lender may, at any time, coflect and hold Funds In an amount not to excead the lesser amount.
Lender may estimate the amount of Funds due on the basls of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise In accordance with applicable law.
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The Funds shall be held In an Institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender Is such an institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to pay the facrow
ltems. Lender may not charge Borower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow lems, uniess Lender pays Borrower interest on the Funds and applicable law parmits Lender to make auch a
charge. However, Lender may require Bomower to pay a ohe-time charge for an independent real astate tax reporting service
used by Lender In connection with this loan, unless applioable law provides otherwise. Unless an agreement |8 made or
applicable law requires interest to be pald, Lender shall not be required to pay Borrower any interest or eamings on the funds.
Borrower and Lender may agree In writing, however, that interest shall be paid on the Funds. Lender shal give to Bomowaer,
without charge, an annual accounting of the Funds, showing oredits and debits to the Funds and the purpose for which each
deblt to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

ii
If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Bomower
for the excess Funds In sccordance with the requirements of applicable lew. If the amount of the Funds hald by Lander at any
fime Is not sufficient to pay the Escrow items when due, Lender may 3o nolity Bomrower In writing, and, in such case Bomower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shal make up the deflclency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon Payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bommower any Funds
held by Lender. if, under pamgraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender al the time of acquisition or sale as a credit against the sums aecured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, al payments recelved by Lender under
paragmphs 1 and 2 shall be applled: firsl, to any prepayment charges due under the Note; second, to amounts patable under
paragraph 2; third, to Interest due; fourth, to principal due; and last, 1o any late charges due under the Nole.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions aftributable to the
Property which may attaln priority over this Security Inatrument, and leasehoid payments or ground rents, {f any. Bomower shal
pay these obligations In the manner provided In paragraph 2, or it not paid in thal manner, Borrower shall pay them on time
directly t0 the person owed payment. Bomower shall promptly fumnish to Lender al nolices of amounts to be pald under thia
paragraph. H Bomower makes these payments diectly, Borrower ghall promptly fumish to Lender receipts evidencing the

paymsents.

Borrower shall promptly discharge any llen which has ‘priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sscured by the lien in a manner accepiable to Lender; (b} contests in good falth the Fen
or defends against enforcement of the len in, legal proceedings which In the Lender's opinion operate to prevent the
enforcament of the Hen, or (c) secures from the holder of the Ben an agresment satisfactory 1o Lender subordinating the ken to
this Ssourity Instrument. if Lender deterimines that any part of the Property is subject to a Ken which may attaln priority over ihis
Security Instrument, Lender may give Borrower a notice identifying the Hen. Borrower shall satisly the Hen or take one or more of
the actions set forth above whhin 10 days of the ghing of notice.

5. Hazard or Property Insurance, Bomower shall keep the improvements now existing or hereafter erected on the
Property Insured agalnst loss by fire, hazards included within term extended coverage™ uhd any other hazards, Including fioods
or flooding, for which Lender requires Insurance. This Insurance shell be maintained in the amounts and for the periods that
Lender requires. The insurance camer providing the Insurance shall be chosen by Borrower subject to Lender's approval which
shall not be unreasonably withheld. |f Borrower fails to maintain coverage described above, Lender may, at Lender's option,
obtaln covarage 1o protect Lender's rights In the Property in accordance with paragraph 7.

All insurance policiles and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hoid the policles and renewals. if Lender requires, Bommower shali promptly give to Lender ali receipts of
pald premiums and renewal notlces, in the event of loss, Bomower shall give prompt notice 1o the Insurance carier and Lender.
Lender may make proof of loss #f not made promptly by Borrower.

Unless Lender and Borrower otherwlse agree In writing, Insurance proceeda shali be applied to restoration or repak of the
Property damaged, H the restoration or repalr |s economically feasible and Lender's security is not lessened. it the restoration or
repair is not economically feasible or Lenders security would be lessened, the insurance proceeds shall be applled 10 the sums
secured by thia Seourity Instrument, whether or not then dua, with any exceas paid to Bomrower. f Borrower abandons the
Property, or does not answer within 30 days a notice form Lender that the Insurance carier has offered to sette a claim, then
Lender may coflect the insurance proceeds. Lender may use the proceeds to repair ot restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice s given.

Unless Lender snc Bomower otherwise agree in writing, any application of proceeds to principal shall not axtend or
postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. H
under paragraph 21 the Property 1s acqulred by Lender, Borrower's right to any insurance policles and proceeds resulting form
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Seourty
Instrument immeciatety prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leassholds. Sorrower shall occupy, establish, and use the Propery as Bomower's principal residence within
sixty days after the execution of this Security Instrument and shall continue to occupy the Property as Bomower's principal
resldence for at lsast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall nol
be unreasonably withheid, or uniess extenuating clreumstances exist which are beyond Bomower's control. Borrower shal not
destroy, damage, or impalr the Property, allow the Property to detetriorate, or commit waste on the Properly. Borrower shath be in
default if any forfeiture action or proceeding, whether chil or criminal, is begun that In Lender's good falth judgmeni could resuft
In foreiture of the Property or otherwise materially impair the llen created by this Security Instrument or Lender's security interest,
Borrower may curé such a defsult and reinstate, as provided In paragraph 18, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's good falth determination, precludes forteiturs of the Borrower's interest in the Property or
other matsral Impairment of the lieh created by this Security instrument or Lender's security interest. Borower shall also be in
default  Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed 1o provida Lender with any material Information) in connection with the ioan evidenced by the Note, including. but not
fimited to, representations concerning Bomower's occupancy of the Property as a principal residence. if this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borower acquires fee ttik 1o the Property, the
lsagsehold and the fee tle ahall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lander's Rights in the Property. i Borower faiis to perform the covenanis and agreements
contained In this Securlty Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, prebate, for condemnation or forfelture or to enforce laws or regulations), then Lender may
do and pay for whatever Is necessary to prolect the value of the Property and Lender's rights in the Property. Lender's action
may include paylng any sums secured by a lien which has prioiity over this Securlty Instrument, appearing in court, payng
reasonable attomeys’ fees and enteting on the Property to make repairs. Although Lender may take action under this pamgraph
7, Lender does nhot hava to do s8o.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securlty
Instrument. Unless Borrower and Lender agree to other teims of payment, these amounts shall bear interest from the date of
disburgersent at the Note rate and shall be payabls, whh interest, upon notice from Lender to Bomower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a conditon of maeking the loan secured by this
Security Instrument, Bomrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage Insurance coverage required by Lender lapses or ceases to be ih effect, Bomower shall pay the premiums required 10
abtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previcusly in effect, from an atemate mottgage Insurer approved by Lender. K
substantially equivalent mortgage insurance coverage s not available, Borrower shall pay to Lender cach month a sum equal ¢
ohe-tweifth of the yearly morigage Insurance premium being paid by Borrower when the insurance coverage lapsed or coasasd to
be In aftect. Lender wil accept, use and retain these payments as a loss reserve in lleu of morigage Insurence. Loss reserve
payments may no longer be required, at the optlon of Lender, if mortgage insurance covemge {(n the amount and for the period
that Lender requies) provided by an Insurer approved by Lender again becomes avallable and |s obtained. Borrower shall pay
the premiume required to maintain mortgage Insurance In effect, or to provide a loss reserve, untd the requirement & mortgage
insurance ends In accordance with any writteh agreement between Borrower and lender or applicable law.

9. Inspection. Lender or its egent may make reasonable entries upon and Inapections of the Property. Lender shall give
Borrower notlce at the time of or prior to an inspection speciying reasonable cause for inspaction.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any
condemnation or othet taking of any part of the Property, or for conveyance in feu of condemnation, are hereby assigned and
shall be paid to Lander.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid fo Borower. in the event of a partial taking of the Property in which
the falr market value of the Property immediately before the taking is equal to or grester than the amount of tha suma secured
by this Securlty Instrument Immediately before the taking, uniess Bormower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds muitipied by the {ollowing fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b} the falr market value of the Property immediately
befare the taking. Any balance shall be pald to Bomower. In the event of a partial taking of the Property in which the falr market
yalue of the Properly immediatety before the taking Is less than the amount of the sums secured mmediately belore the taking.
unless Bomower and Lender otherwlse agree in writing or unless applicable law otherwise provides, the proceeds shal be
applied to the sums secured by this Security Instrument whether or not the sums aré then due.

It the Property is abandoned by Bamower, or H, after notice by Lender to Borrower that the condemnor offers to make an
award or seftie a cialm for damages, Borower falls to respond to Lender within 30 days after the date the notice is glven,
Lender is authorzed to colect and apply the proceeds, at s option, either to restoration or repair of the Property or to the
sums secured by this Security Instrumient, whether or not then due.

Unless Lender and Bomower otherwlse agree In writing, any application of proceeds to principal shall not extend or
postpone the due data of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.

, 11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modHication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Bomrower shall not operste to reloase the lability of the orginal Borrower or Borower's successors in interest. Lender shall not
ba requlred to commence proceedings against any successor In Interest or refuse to extend time for payment or otherwisg
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors In Interest. Any forbearance by Lender In exercising any right or remedy shall not be a waiver of or
preciude the exerclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenanis and
agreements of this Security Instrument shall bind and benefit the successors and assigna of Lender and Borrower, subject to the
provisions of paragraph 17. Bomower's covenanis and agreements shall be Joint and several. Any Borrower who co-signs this
Secudty Instrument but does not exscute the Note: (a} I3 co-signing the Security Instrument only to morigage, grant and convey
that Borrower's Interest i the Property under the terms of this Security Instrument; (b} | not personally cbligated to pay the
sums secured by this Security Instrument. and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security instrument or the Note without that Borrower's
consent.

13. Loan Charges. It the lvan secured by this Security Instrument is subject to a law which sets maxmum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b} any sums akeady collected from Bomower which exceeded permittad kmis wil be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Nate or by making a
direct payment to Borower, If a refund reduces prngipal, the reduction will be treated as a partal prepayment withaout any
prepayment charge under the Note.

14. Notices. Any notice to Bomawer provided for In thls Security instrument shall be given by delivering #t or by maliing
It by first class mail unless applicable law requiras use of another mathod. The notice shall be directed to the Property Address
ar any other address Borower designates by notice to Lender. Any notice to Lender shall ba given by first class mal to
Lender's address stated herein or any other address Lender designates by notice to Bofrower. Any notice provided for In this
Security Ingtrument shall be deemed to have been given to Bomower or Lender when given as provided in this paragraph.
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15. Governing Law; Severabllity. This Security Instrument shal ba govemed by federal law and the faw of the
jurisdiction in which the Property Is located. In the event that any provisien or clauss of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisicns of this Securlty Instrument or the Note which can be
glven effect without the conflicting provision. To this end the provisions of this Securfty instrument and the Note are declared to
be severable.

18. Borrower's Copy. Borower shall be given one conformed copy of the Note and of this Seourty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any Interest in it Is sold or transferred (or if a benefical interest In Bomower ia sold or tansterred and Bonrower Is not a natural
person) without Lender's prior written consent, Lender may, at s option, require immadiate payment In full of all sums secured
by this Securty Instrument. However, this option shall not be exercised by Lender if axercime Is prohibRed by federal law as of
the date of this Securty Inatrument.

H Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd of not
jess than 30 days from the date the nofice Is dellvered or malied within which Borrower must pay o sums socured by this
Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this pedod, Lender may Invoke any remedies
permitted by this Security Instrurment without further notice or demand on Bommower,

18. Borrower's Right to Reinstate, it Bomower mesets certain conditions, Bomower shal have the right 10 have
enforcement of this Securdty Instrument discontihued at any time prior to the earber of: {a) 5 days (or such other perod as
applicable law may speciy for reinstatement) before sale of the Property pursuant to any power of sale conlained in this Security
Instruenent: or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Bomrower: (a) pay'a Lender al
sums which then would be due under this Securty Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agresments; (c) pays all expenses Incurred In enforcing this Security Instrument, iIncluding, bt
not imited to, reasonable attomeys’ fees; and (d) takes such actlon as Lender may reasonably require to assure that the lien of
this Securty Iinstrument, Lender's rights in the Property and Bommower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatenent by Borrower, this Security Instrument and the obligations sacured
hereby shall remain fully eflective as i no acceleration had occummed. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servi¢er. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more imes without prior notice to Borrower. A sale may result in a change In the antity
{known as the "Loan Servicer') that coliects monthly payments due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated to a sale of the Note. if there I a change of the Loan Servicer,
Borrower will ba given written notice of the change in accordance with paragraph 14 above and applicable law. The notlce wil
state the name and sddress of the new Loan Servicer and the address to which payments should be made. The notice will also
contaln any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or relcase of
any Hazardous Substances on or in the Properly. Borrower shall not do. nor aiow anyone elsa to do, anything affecting the
Property that iz in violation of any Environmental Law. The preceding two sentences shall not apply to the presance, use, of
storage on the Property of small quaptities of Hazardous Substances that are generally recognized to be appropriate to hormal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by any

overnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of

. which Borrawer has actual knowledge. H Bomower leams, or ls notified by any governmental or regulatory authority, that any

removal or other remediation of any Hazardous Substance affecting the Property |s necessary, Bormower shak promptly iake al
' necessary remedia) actions In accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the foliowlng substances: gasoline, kerosens, ather fammable of toxic petrcleum products, toxc
pesticldes and herblcides, volatlle solvents, materials containing asbestos ar formaldehyde, and radioactive materials. As used in
this paragraph 20, *Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that reiale
to health, safety or environmental protection.

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows:

21. Accsleration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agresment in this Security Instrument {but not
prior to accelerstion under paragraph 17 unless applicable law provides otherwise). The notice

: shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
, 30 days from the date the notice Is glve to Borrower, by which the defauit must be cured; and
- (d) that fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate sfter acceleration and the rigit to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. i the defsult Is not cured on or befora ths date specified in the notice,
Lender at s option may require immediate payment In full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remadies
permitted by appiicable law. Lender shall be entitled to collsct all expsnses Incurred in pursuing
; the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys’
! fees and costs of title svidence.
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if Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided In paragraph 14. Lender shall publish the notice of ssle once a week for three
consecutive weeks In a newspaper published In _____ Shelby County,
Alabama, and thersupon shall sell the Property to the highest bidder st public auction at the
front door of the County Courthouss of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or lts designes may purchase the Properly st any
sale. Borrower covenants and agrees that the procesds of the sale shall be applisd in the
following order: (s) to all expenses of the sale, including, but not limited to, reasonable
attorneys’ fees; (b} to all sums secured by this Security Instrument; and (¢) any sxcess to the
person or persons lsgally entitled to it.

22. Relsase. Upon payment of ak sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrowsr shall pay any recordation costs. :

23 Waivers. Borrower walves il rights of homestead exempticn In the Property and refinquishes ol rights of curtesy and
dower In the Property,

24. Riders to this Security Instrumaent. If one or more riders are executed by Borrowes and recorded together
with this Securlty Instrument, the covenants and agreements of each such rider shal be Incorporated Inlo and shall amend and
supplement the covenants and ;grm'l-entu of this Securty Instrument as if the rider{s} were a pasi of this Securlty thstrument.

[Check applcabie box{es)} '

[Jadjustable Rate Rider [ condominium Rider 1-4 Family Rider )
l: Graduated Payment Rider [CJptanned Untt Development Rider Biwoekly Payment Ricer
" ]Batioon Rider T JRate Improvement Rider ] second Home Rider

DK Other(s) [specity] Rider to the Mortgage and Note

BY SIGNING BELOW, Borrower aocepts and agrees to the terms and covenants contained in this Secutity Instrument and In
any rider(s) executed by Bomrower and recorded with it.

Signed, sealed and delvered In the presence of:

[Soal)

Borower  Whitcomb Construction, inc.

by: {Seal)
, itcomb, President

(Sea)

{Seal)

Borrowew

[Space Beliow This Line For Acknowledgment]

STATE OF ALABAMA, Jefferson County ss:
{_Clayton T. Sweeney

. .2 Notary Public in and for said County. in said State. hereby
2 ify Lhat Michael S. Whitcomb

ﬂll:lllﬂl -.l________.w ROL of

~ Whitcomb Eﬁnstructinn Inc.
| whb ure known to me. acknowledged belore me. on Lhis day, Lhat, being inlormed of the contents nf'rh- mﬂyln::d_._l he — -
suth officar » and with full authority, axecuted the same voluniyrily for and as the act of said corporation.

ﬁiv-n under my hasd and luﬂ.‘.thh the ___7th _____ dayof
|

This instrument was prepared by: First Federal Savings Bank
16830 4th Avanus North
Bessamer, AL 35020

y commission explres:
5/29/99
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this 7th day of March , 1987, s incorporated into and sha¥ be deemed
to amend and supplement the Mortgage and Note of even date herewith given by the undersigned, Whitcomb
Construction, Inc, , the Bomowen(s), and First Federal Savings Bank (formerly Flrst

Federal Savinga and Loan Assoclation of Bessemer), the Lender, as follows.

-

1. Expenditures by Lender, Indebtedness to Lender. it Is expressly understood and agreed that the Mortgage
and Note will secure any fulure Indebtedness of the Borrower to Lender regardiess of the amount and source. The Lender
may do and pay for whatever [s necessary to protect the value of the Property and Lender's rights in the Property, including,
but not limited to paying: any sum secured by a lien which has priority over this Security instrument, lens, satisfaction of
sewer assessmenie, satlstaction of municlpal assessments, expenses for court appearances, subpoenas witnsas feos,
reasonable attomey's fees, taxes, Insurance, credit Ife Insurance, disabliity Insurance, morigage insurance, flood insurence,
fitle updates, appralsals, bankruptcy and lien searches, advertising, certified maill charges, postage, foreciosure expensas,
travel, repals, demolition, biasting, storage of personal property left on the subject property after abandonment or foreclosure,
mowling of grass, cleaning of the premises, changing of locks, Jocksmith charges, defending the title rights and priority of the
mortgage, cherges for appraisal fees and credit reports for refinances, reflnanca charges, and any other Hem or expense
Lender may pay or advance In connection with this Mortgage. Any of the foregoing and any check retumed on Bomower's
account together with the insufficient check charge, late charges and any expense Incldental thersto, and dhy accrued
Interest remaining unpaid at the end of a month when same Is due shall becoms additional debt of Bomower secured by this
Security Instrument and shall bear interest at the Note rate in effect from the date of disbursement, accrual or the date of
charga back as the case may be.

2. Late Payments. If any monthly payment is not recelved by Lender or the Holder of the Note and Mortgage on or before
the 15th day of the month In which such payment was dus unpald interest, late payment charges, and any other amounts
unpald, continue to accumulate to be paid from the proceeds of subsequent payments, but shail not be added to the
principal balance. The principal balance together with Interest thereon at the applicable Note rate may be increased at any
time in accordance with the tarms of this Rider and of Paragraph 7 of tha Morigage executed simultaneously herewith.

3. Lender in Posseaslon. Upon acceleration under Paragraph 21 or abandonment of the Property, Lender (in person, by
agent or by judiclafty appointed recelver) shall be entitied to enter upon, take possession of and manage the Property and to
coliect the rents of the Property Including those past due. Any rents collected by Lender ot the receiver shall be appliad first
to payment of the cost of management of the Property and collection of rents, including, but not limited to receivers fees,
premiums on recelver's bonds and reasonable attomey's fees, and then to the sums secured by this Securlty Instrument.

4. The Invalighy of any provisions of the Note, Mortgage or this Rider shall not afiect the validity of other provisions.

BY SIGNING BELOW, Bomower{s} accepts and agrees to the terms and covenants contained In this Rider.

| % (SEAL})

; Whitcomb Construction, Inc.

{SEAL)

F‘II.EDE 2.LMQ3 {2/85)
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