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AMERICAN GENERAL FINANCE, INC. ?
"A Subsidiary of Amencan General Comparation . W

STATE OF ALABAMA

Shelby COUNTY
MORTGAGE
March 18,1997 betwean

T NDENT ad . '

" cASES W Hafmon and Tinda S Warmon,husband and wife
therelnafter, whether one or more, referred 1o as “Mortgagor”), and American Genenal Finance, Inc., (hereinafter referred 1o as
"Mongagee”}. _ WITNESSETH .

WHEREAS, the saig __ Richard W Harmon and Linda § Harmon, husband and wife
{i8) (a:’h ﬂﬂ“?‘gﬁd‘b"" to Mongagee as evidenced by a note of sven date herewith in the principal amount of
$ ) — together with interest and other
aliey o8 abie in monthty inatallments, the last of which instalimenta shall be due and payable on

“ahe fRarase B HY Y , (The “Loan™). P

NOW THEREFORE, tha undersigned Morigagor (whethsr one or more) In considaration of the premises and o secure the
payment of the Loan and compliance with all the stipulations herein contained, doss hersby %rlnt bargain, sall and convey
unto Mortgages, its successors and assigns, the following described real estale, situaied in hElEY )

County, Alabama, to wit:

Lot 12,in Block 3,according to the Survey of Bermuda Hills-Third Sector,
as recorded in Map Book 7,page 15 in the Office of the Judge of Probate
of Shelby County,Alabama;:;being situated in Shelby County,Alabama.
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Together with all rights, privieges, tensments and appurtenances thereunto belonging or in any wise appertaining,
including, but not limited to, heating, airconditioning, lighting, plumbing and all other fixiures appertaining (o saki real satate, all
| of which ashall be deeméd realty and conveyed by this morigage (sakl real seiate and fixtures being hereinafter sometimes
' referred to as the "Property®).

L
TO HAVE AND TO HOLD the Properly, and every part thereof, unic Mortigages, its successcrs and assigns forever, and
Mortgagor covenants with Morigagee that Morigagor is lawfully seized in fes simpie of the Property and has a good nght to
morgage and convey the same; that the propesty is free of all sncumbrances, except the lien of current ad valoram taxes, the
hereinafter deacribed first mortgage, and such other encumbrances, if any, as are axpressly sat out above; and Morgagor wi
warmant and forever defend the title to the same unto Mortgages, its succeasors and assigns, against the lawful claims of all
persones whomsoever,

To secure the Loan further, Morigagor agrees: (a) lo pay all taxes, assessments or other liens laking priofity over this
mongage, imposad iagally upon the Property, and shouki defauit be made in the payment of any part thereof, Morigagee, at its
option, may pay the same; and (b) to keep the Proparly continuously insured in such mannsr and in such companies as may
be satisfactory to Morigagee, for the full insurable value thereof, with loss, if any, payable to Morigagee, as its intereat may
appear. If Morigagor fails to keep the Property 80 insured, Morigagee may, at its option, 80 insure the Property for Morigagee's
own benefit, the procesds from auch Insurance, it collected, shall be credited on the Loan, less the cost of collecting same, or,
at the sisction of Morigagee, may be usaed in repairing or reconstructing the property. All amounts so expended by Morigagee
for insurance or for the payment of taxes, assesaments or any other prior llens shall become an additional debt due and al
once payable to Morigages, without demand upon or notice of any person, shall be sacured by the lien of this mortgage, and
shall bear interest from date of payment by Morigagee, and at the elaction of Morigages, and without notice to any person,
Mortgagee may deciare the Loan due and payable, and this morigage may be foreciossd as hereinafter provided.

Morigagor agrees to take good care of the Property, not to commit or pammit any waste therson, to keep the same repaired,
and at all timas o maintain the sams in as good condition as the same now is, reasonable wear and tear excepted.

. Notwithstanding any other provision of this morigage or the nole or notes evidencing the Debt, the Debt shall bscoma
: immediately due and payable at the option of the Morigagee, upon the conveyance of the Real Estate, or any pan thersof or
' any intersst therein,

! Mortgagor agress that no detay or feilure of Morigages to exercise any option to declare the matunty of any debt aecured

| hareby shall be deamed a waiver of s right (o exercise such option or declare such forfeiture, either as 1o any pan or presant

' default; and it is further agreed that no terms or conditions contained in this morigage can be waived, aitered or changed
axcept in writing, aigned by Morigagor and by an execulive officer of Morigagee.

After any default hereunder, Morigagee shall, upon bil filed or other proper |egal proceedings bemng commenced for the
forecicsure of this Morigage, be eniitiad, as a matter of right, to the appointment by any competent court or tribunal, without
notice to any party, of a receiver ot the rents, issues and profits of the Properly, with power {o lease and control the Property,
and with such other powers as may be deamed neceasary.
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UPON CONDITION HOWEVER, that it Morigagor pays the Loan and any renewals or extensions therecf, and “all other
indebtedness secured hersby, and reimburses Morigagee for any amount it may have axpended in payment of iaxes and
insurance or other llens, and interest thereon, and shall do all other acts herein agread to be done, this conveyance shail be
null and vold: but should default be made in the payment of any sum expended by Morigages under the authority of any of the
provigions hereof, or should the Loan, or any rehewals or exiensions thereof, or any pan therecf, or any intereat thereon,
remain unpaid at maturity, by accelsration or otherwise, or shouid the interest of Morigagee in the Property become
endangered by reason of the enforcement of any priot lien or encumbrance therson (including but not limited 10 foreciosure or
other enforcement of the first mortgage deacribed below) so as to endanger the Loan, or should any law, either fedaral or state,
be passed imposing or authorizing the imposition of any specifc lax upon this morigage or the Loan, or pemitting or
authorizing she deduction of any such tax from the principal or interest of the Loan, or by virnus of which any tax or
assessmant upoh the Property shall be chargeable against the owner of this morigage, then, in any one of said events, all
indebtedness hereby secured, or such portion therecf as may not at said date have been paid, with interest thefeon, shail at
once become due and payabise at the option of the Morigages, and this morigage may be foreciosad as now provided by law;
and Morgages shall ba authorized to take posseasion of the Property, and after giving twenty-one days; notice by publication
once a week for three consecutive weeka of the tima, place and terms of sale, in some newspaper published n the county
wherein the Property is located, 1o sell the same In front of the Courthouse door of such County, at public outcry, to the highest
bidder for cash, and apply the procesds of said sale: first, to the expense of advertising, seiting and conveying, including such
attomney’s fee as may be psmitted under the temms of the nole evidencing the Loan; second, to the payment of any amounts
that may have been expended, or that may then be necesasary 1o axpend, in paying insurance, taxes and other encumbrances,
with interest thereon: third, to the payment in full of the Loan and samed interest thereon, whether or not the same shall have
fully matured at the date of sald sale, but no interest shall be coliected beyond the day of sale and any uneamed interest shai!
be retumed to Morigagor; and fourth, the balance, If any, to be tumad over 1o Morgagor. .

Mongagor further agrees that Morigagee, its successors or assigns, may bid at any sale had under the terms of this
mongage and purchase the Property, f the highest bidder therefor, and the Purchaser at any such sale shall be under no
obligation to see o the proper application of the purchase money.

In the event of a sale hereundsr, Morigagee, or the owner of the debt and this morigage, or the auctioneer, shall executa to
the purchaser for and In the name of Morigagor a good and sufficient deed to the Property.

Mortgagor agrees not 1o violate, nor allow the viclation of any federal or staie (or subdivision thereof) environtmental, health
or safety law regulation or ordinance, affecting said real property. Any such viciation shall be deamed a default and Morigagor
agrees tc indemnify, defend and hold Mertgagee harmiess against any and all damages directly or indirectly caused by such
violation, including but not imited to cleanup costs, attomey fees and costs, and that said claims, damages and cosls shall be
deemed additional sums due under the Mortgage indabtadneas set forth in the Note executed in conjunction herewith.

Plural or singular words usad hersin to designate the undsrsigned shall ba construed to refer io the maker or makers of this
mongage, whether one or more persons; all covenants and agreementa herein made by the undersigned shall bind the heirs,
personal represeniatives and assigns of the undsrsigned; and every option, right and priviege herein resarved or secured 1o
Morigagee shall inure to the banefit of its successors and assigns,

This mortgage is junior and subordinate to that certain mongage heretofore exacuted 1o

Hilton Mortgage Cannratian,assigned to Boatman's Naticnal Mortgage, IncC

dated 02-29-96 _ recorded in Volume __ 1996 . page 6805 in the
Probate Officeof _ Shelby County, Alabama,

It is specifically agreed that in the event default shall be made in the payment of principal, interest or any other sums
payabie under the terma and provisions of said prior morigage, the Mortgagee herein shall have ihe right, without notice to
anyone, but shall not be obligated, to make good such default by paying whatever amounts may be due under the terms of
aaid prior mortgage so as to put the same in good standing, and any and all payments ao mads, together with inlarest thereon
trom the date of payment, shall be added to the indebtadnesa secured by this morigage, and the same, with intersel thereon,
shalt bs immediately due and payables, at the option of Morigages, and this morigage subject 1o foreclosure in all respacts as
provided by law and by the provisions herecf.

Mortgagor waives all rights of homestsad exemption in the propary and relinquishes all rights of courtesy and dower in this
property.
Each of the undersigned hereby acknowledges receip! of a completed duplicate copy of this morigage.
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IN WITNESS WHEREOF, sach of the Undersigned has hereunto set his or her hand and seal on the daygind
above written. b4 ; I:
%
CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY $ SE .
READ THIS CONTRACT BEFORE YOU SIGN IT. N oy i
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STATE OF )
Jefferson COUNTY)

|, the undersigned authority, & Notary Public in and for said County in said State, ha ity that
Richard Harmgg and WLindEI S Harmon }‘?usbansaﬂ andmb'agf é‘?

whose name(s) {is) (are} signed to the foregoing coriveyance, and who (is} (are) known lo me, acknowledged before me on this
day that, being informed of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the

same bears date,
Given under my hand and offial seal, this Lﬁ_ day of N 19497

otary Fu
My Commisslon expires (AFFIX SEAL)

This instrument was prepared by: S . L. Kay
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