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In consideration of the loan or other vredit accommodation specifisd and gny future advances or future Obligations, as defined herein, which may be
advanced of incurred, and other good and valuable

warrants bar
BIRMING

consideration, the raceipt and suffictency of which are hersby acknowledged, Maortgagor
ains, uﬂ:‘a. aangigin‘ conveys, and mortgages to ¥ M . 701 EBHTGOHEE{. HIGHWAY,

A e — - ——— SE— — e :
(*Lender"), its succassora and assigns, with power of sale and right of antry and possession all of Morighgor's presant
and interast in and to the real property described in Schadule A which is attachad to this Mortgage and Incorporated

herein by this reference, together with all present and future improvements and fixturas; all privileges, hereditaments, and appurtenances; all leases,
licenses and other agresments; sil rents, issues and profits; all watsr, well, ditch, raservoir and mineral rights and stocks pertaining to the real
nroperty {cumuiatively "Property”}, until paymaent in full of all Obligations sscured hereby.

Morecver, in further coneideration, Mortgagor does, for Mortgagor and Mortgagor's heirs, representatives and assigns, haraby exprassly warrani,

covenant, and agres with Lender, its successors and assigns as foliows:

1. OBLIGATIONS. This Morigage shall securs the payment and performance of ali present and future indebtedness, liabdities, obligationa and
covenants of Borrower or Mortgagor (curmutatively "Obligations’) to Lender pursuant to:

(a} this Mortgage and the following promissory notss and other agreements:

INTEREET [ 7 PRINCIBAL ANOUNY/ FONDING, ¢ | MATURITY CUSTOMER | ~ LOAN
: RAYE __CREDITUMIT =+ | AGRENMENTDATE | = PATE | . MHUMBER _NUMSER
VARIABLE $140,000.00 03/06/97 03/06/98

L)

"(b) all other present or future, written agreements with Lender which refer specifically to this Morigage (whether executed for the same or

ditferent purposas than the foregoing);

(¢) any guaranty of obligations of other parties given to Lender now or hereafter axacuted which refers to this Mortgage,

(d) future advances, whether obligatory or optional, to the samae sxtsnt as if made contemparaneously with the exacution of this Mortgage, made
or extendad to or on behalf of Mortgagor or Borrower. Mortgagor agrees that if one of the Obligations is a line of credit, the lisn cresated by this
Mortgage shali continue untll payment In full of all debt due under the line notwithstanding the fact that from time ta tima (but befors termination
of the lina) no balance may be cutstanding. At no tims shall the lien of this Morigage, not including sums advanced to protect the sacurity of this
Mortgage, excesd $_140, 000,00 e aNd

(e) all amendments, axtenslons, renewals, modifications, replacernents or gubstitutions to any of the foregaing.

2. REPRESENTATIONS, WARRANTIES AND COVENANTS. Mortgagor reprasents, warranis and covenants to Lender that.

1
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Property and shall maintain the Property frae of all liens, security interests, ancumbrances

(a) Mortgagor has fee simple marketable title to the
B which is attached to this Mortgage and incorporated herein by reference,

and claims sxcept for this Mortgage and those described in Schedule
which Martgagor agrees to pay and perform In a timety manner;

(b) Morigagor it in compliance in all respscts with all applicable federal, state and local laws and ragulations, including, without limitation, thoss
relating to “Hezardous Materials’, as dafined hersin, and other environmental mattess (the "Environmental Laws"), and neither the lederal
government or any other governmantal or guasi governmental entity has filed a lien on the Property, nor are there any governmantal, judicial or
administrative actions with respsct to environmental matters pending, or to the best of the Mortgagor's knowledge, thraatensd, which involve the
Property. Neither Mortgagor nor, to the best of Mortgagor's knowladge, has any other party used, generated, raleased, cischarged, stored, or
disposad of any Hazardous Materials, in connect|on with the Property or fransported any Hazardous Matsrials to or from the Property. Morigagor
shall not commit or permit guch actions to ba taken in the future. The term "Hazardous Materials® shall mean any substance, material, or waste
which is or becomas regulated by any governmental suthority including, but not limited to, {iy petroieum; (i) friable or nonfrisble asbestos; (in)
polychlorinated biphenyls; {iv) those substances, rmatefials or wastes designated as a "hazardous substance” pursuant to Section 311 of the
Clean Water Act or listed purauant to Section 307 of the Clean Water Act or any amendmenis or replacaments to these statuies; iv) those
substances, materials or wastes defined as & "hazardous waste” pursuant t¢ Section 1004 of the Resource Consarvation and Racovery Act or any
amendmants or replacements to that statute; and (vi) those substances, materials or wastes defined as a "hazardous substance”™ pursuant o
Section 101 of the Comprehansive Environmantal Responss, Compensation and Liabllity Act, ar any armendmaents or replacemants 1o that statuts
or any othar aimilar state or federal statute, rule, regulstion or ardinance now or hersaftar in effect. Morigagor shall not lease or permit the
subleass of the Property 1o & tenant or subtenant whose operationg may result in contamination of the Property with Haxardous Materials or toxic
substances;

{c] A applicable laws and reguiations including, without limitation, the Americans with Dissbilities Act, 42 U.S.C. 12101 et seq. (and all

reguiations promulgated thereunder) and all zoning and building laws and regulatione ralating to the Property by virtue of any federal, atate or
municipal authority with jurisdietion over the Property, prasently are and ghall be observed and complied with in all material respects, and all
rights, licenses, permiis, and certificates of occupancy (Including but not limited to zoning variances, epecial exceptions for nonconforming uses,
and final Inapection approvals), whathar temporary or parmanent, which are rmaterial to the use and occupancy ¢of the Property, presantly are and

shall be obtained, pressrved and, where necessary, renewed,
(d) Maortigagor has the right and {8 duly authorized to exscute angd parform its Obligations under this Mortgage and these actions do not and shall
not conflict with the provisions of any statute, regulation, ordinance, rule of law, cantract or cther agreament which may be binding on Mortgagor

a1 any time,
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(8} No action or procesding Ia or shall be pending or thraatened which might materially aftent the Property; and

{) Morigagor has net violated and shall not violate any statuts, regulation, ordinance, rule &f law, contract or othér iurnmlnt (including, but not
Hrnirt;d I*E those governing Hazardous Materials) which might materially affect the Property or Lender's rights or interest in the Property pursuant
to this Morigagse.

3. PRIOR MORTGAGES. Morigagor represents and warrants that there are no pricr mortgages or desds of trust affecting any pan of the Property
except as set forth on Scheduls B attached 1o this Mortgage which Morigagor agress 10 pay and perform In & imely mannar. If thare are any priof
mortgages of deeds of trust then Mortgagor agress to pay all amounts owed, and perform aif Gbiigations required, under such mortgages or deeds
of trust and the indebtedness secured thereby and further agrees that a default under any prior morgage of desd of trust shall ba a default under
tl}ls Mnrtﬁlgn 1ndlthait entitls Lender to all rights and remedies containad herein or in the Obligations 1o which Lender would be sntitied in the svent
ot any other default,

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyance,
leass, contract for deed or transfer to any person of all or any pasnt of the real propenty describad in Scheduls A, or any Intersst therein, or of all or any
benelicial Interest in Borrower or Mortgagor (if Borrower or Mortgagor is not a natural person or persons but is & comporation, limited liability
company, partnership, trust, or other Jegal entity), Lender may, at its option deciare the outstanding principal balance of the Obligations plus aocrued
Intareat tharean immaediately due and payable. At Lender's request, Morigagor or Borrower, 84 the case may be, shall furnish a complets statemeant
satting forth ail of its stockholders, membars or partners, as appropriate, and the sxtent of thelr respective ownership interests.

5. ASSIGNMENT OF RENTS. Mortgagor absolutely assigns to Lender all present and future rents, royalities, income and profits which arise from the
use or occupancy of all or any portion of the Property. Until Morigagar is In default under this Mortgage or any of the Obligations, Mortgagor shail
have a licenss to collect and receive the rents, royatties, income and profits. Upon any defauit under this mortgage or any of the Obligations, Lender
may terminate Mortgagor's licanse without notice and may thereafler procesd to coliect the rents, royalties, incoma, and profits with or without the
appointrent of a reosiver, All rents, royalties, Income and profits collected by Lender or a receiver will be applied first 10 pay all axpsnses of
coltection, then to the payment of all costs of operation and maintenance of the Property, and then to the payment of the Obligations secured by this
Mortgage In the arder determined by Lender in |ta acle discretion.

8, CONSTRUCTION MORTGAGE. i checked, this Mortgage it a construction mortgage that sscures an Obligation incurred for the acquisition
cost of the land and/or the conatruction of an improvement on land, and it will be subject 1o the terma of a construction loan agreement Detween
Mortgagor and Lendsr. Any materials, squipmaent or supplise used or intanded for usa In the construction, developrmant or operation of the Proparty,
whethsr stored on or off the Proparty, shail also be subject to the lien of this Morigage. Mortgagor shall obtain Lender's approval of all plans and
specifications, and no changes to the plans and specifications or the nature of the construction project shall be permitted without the priar written
approval of Lander,

7. LEASES AND OTHER AGREEMENTS. Mortgagor shall not take or fail to take any action which may cause or permit the termination o the
withholding of any payment in connection with any Lease pertaining to the Property. In addition, Mortgagor, without Landar's prior written consent,
shail not: (a) collect any monies payable under any Lease more than one month in advance; (D) modify any Lease; (c] assign or allow a lisn, necurity
interest or other encumbranoe 1o be placed upon Mortgagor'a rights, title and Interest in and to any Leass or the amounts payable tharsunder; or (d)
terminate ar cance) any Leass except for the nonpayment of any surm or other material breach by tha othar party thereto. H Mortgagor receives at
any time any written communication asserting a default by Mortgagor under an Lease or purporting to terminate or cancel any Leans, Mortgagor
ahall promptly forward a copy of such communication (and sny subsequent communications relating thereto) 10 Lender. All such Lenses and the
arnounis due to Mortgagor thereunder ars hereby assigned to Lender as additional security for the Obligations.

8. COLLECTION OF INDEBTEDNESS FROM THIARD PARTY. Lender shall be entitied to notily or require Mortgagor to notify any third party
(including, but not limited to, lessses, licensess, mental authorlties and insurance companies) to pay Lender any Incebtedness or obligation
owing to Mortgagor with respect to the Property (cumulatively “indebtedness”} whether o not 1 defauit exists under this Mortigage. Mortgagor shall
diligently collect the indebtedness owing to Mortgagor from these third partiea until the glving of such notification. In the svent that Mamﬂ-r
posaassas or recelves possession of any instruments or other remittanoces with respedct 10 the indebtedness following the giving of such of
f the instruments or other remittances constitute the prepayment of any Indebtedness or the payment of any insurance or condemnation proceeds,
Mortgagor shal hold: such Instruments and other remittances In trust for Lender apart from its othar property, endorse the Instruments and other
remittances to Lender, and Immediately provide Lander with possession of the Instruments and other remittances. Lander shall be entitled, but not
required, to cotlect (by legal procesdings or otherwise), sxtand the time for payment, compromise, axchange of release any obligor or ooliateral, or
otherwise sattle any of the Indebtedness whather or not an avent of default exists under this Agresment. Lander shall not be i to Mortgagor for
any action, error, mistake, omlssion or delay pertaining to the actions daacribed in this paragraph or any damages resulting thenetrom.
Notwithstanding the foregaing, nothing herein shall cause Lender to be deemed a mortgages in pozsession.

9. USE AND MAINTENANCE OF PROPERTY. Mortgagor shall take all actions and make any repairs nesded to raintain the Property in good
condition. Mertgagor shall not commit or permit any waste to ba committed with respect to the Property. Mortgager shall use the Proparty solaly in
compliance with applicabie law and insurance policies. Mortgagor shall not make any alterations, additions or improvemants 1o the Property without
Lender's prior written consent. Without limiting the foregoing, all alterations, additions and improvemants made to the Property shall be subjact 10
the banasficiat interest belonging to Lender, ahali not be removed without Lenger's pelor written consent, and shall be made at Morigagor's sole
BxXpanss.

10. LOSS OR DAMAGE. Morigagor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively “Loss or Damage’) o the
Property or any portion thereaf from any causa whatsoever. In the svent of any Loss or Damage, Mortgagos shall, at the option of Lender, repair the
atfacted Property to its previous oondition or pay or Causs 1o be pald to Lender the decrease in the fair market vatue of the attected Property.

11. INSURANCE. The Proparty will be kept Insured for Its tull insurable valus against all ioss or damage caused by fiood, sarthquake, tornado and
fire, thett ar other casu to the extent required by Lander, MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROLUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLY OBTAINED AND PAID FOR BY MORTGAGOR, subject to the right of Lander to decline the
insurance atfered by Mortgagor for reascnable cause before credit in extended. The Insurance policies shall require the insurance company 10
provide Lender with at least days’ written notice before such policien are aitersd of cancelled In any manner. The insurance policies shail
nams Lender as a loss payese and provide that no aot or omlsaion of Morgagor or any Other perscn shall affect the right of Lender to be pald the
‘insurance procesds partaining to the ioss or damage of the Proparty. In the svent Morigagar fails to acquire or maintain insurance, Lendsr (after
providing notice as may be required by law) may in Its discretion procure appropriate Insurance coverage upon the Property and the insurknce cost
shall ba an advance payabie and bearing interest as described in Paragraph 22 and sscured hereby. Mongagor shall furnish Lendesr with svidance of
insurance indicating the required coverage. Lander may act as attorney-in-fact for Morigagor In making and settling claims undcler insurance policiss,
.cancelling any policy or endorsing Mon:ﬂl.uur'l. name on any draft or negotiable instrument drawn by any insufer. All such ingurance policies shall be
immadiately assigned, pledged and deliversd to Lander as further security for the Obligations. In the svent of [oss, Meortgagor shall immediately give
Lsndar written notics and Lender is authorized to make proof of loss. Each insurance company is directed to make payments directly to Lender
.inatead of to Lender and Mortgagor. Lender shall have the right, at [ts sole option, to apply such monies toward the Obligations of toward the cost of
rebuilding and rastoring the Property. Any amounts may at Lender's option bs apphed in the inverse orcler of the dus dates tharsof.

§2. ZONING AND PRIVATE COVENANTS. Morigagor shall not initiate or consent to any change In the zoning provisions of private COvVenants
atfscting the use of the Property without Lenger's prior written consent. If Mortgagor's use of the Property |a or becomes 4 nonconforming use under
any zoning provislon, Mortgagor shall not cause or parmit such use to be discontinued or abandoned without the prior written consent of Lender.
Martgagor will Immediately provide Lender with written notice of any preposed changes 0 the zoning provisions or private covenants affecting the

Property.

13. CONOEMNATION. Morigagor shall immediately provide Lender with written notice of any actual or threataned condemnation or eminent
domain proceeding pertaining to the Property. All monies payable to Mortgagor from such condemnation or taking are heraby assigned to Lander
and shall be applied first to the payment of Lender's attorneys' fees, legal sxpenses and ather Oosts Gncluding appraisal fees) in connection with the
condemnation or aminent domain proosedings and then, at the option of Lender, to the paymaent of the Obligations of the restoration or repair of the
Propsry.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall immediately provide Lender with written notice of any
actual or threatenad action, suit, or other procesding affecting the Property. Morigagor hereby appoints Lander as its attorney-in-fact to commence,
intervene in. and defend such actions, suits, or other legal proossdings and to compromise or sefie any claim GF CONtroversy pertaining thereto.
Lender shall not be Hable to Mortgagor tor any action, effor, mistake, omission or delay pertaining to the actions describad in this paragraph or any
damages resulting thersfrom. Nothing contained herein will prevent Lender from taking the actions describad in this paragraph in its own name.

15. INDEMNIFICATION. Lendsr shall not assume or be responsible for the performance of any of Morgagor's obligations with respect 1o the
Property under any clroumstanoes. Mortgagor shall Immediately provide Lender with written notlce of and Indemnify and hold Lander and its
' sharehoiders, directors, officers, smployses and agents harmless from all claims, damages, llabilitiss (inciuding attorneys’ fees and legal expenses),
| causes of action, actions, suits and other legal proceedings ([cumulatively "Clalms®) pertaining to the Property (Including. but not limited to, those
| Involving Hazardous Materinle). Mortgagor, upon the request of Lander, shall hirs legal counssl to defend Lander from such Claims, and pay tha
| attorneys’ fees, legal expensss and other costs incurrad In connection therswith. In the alternative, Landes shall be entitied to employ its own legal
| coungel to detend such Claims at Morigagor's cost. Mortgagor's obligation to indemnity Lender under this paragraph shall survive the termination,
| ralasse or foraclosura of this Montgage.

| 1

| 16. TANES AND ASSESSMENTS. Mortgagor shall pay il taxes and asssssments relating to the Property when due and immediately provide
| Lander evidenoce of paymaent of same. Upon the request of Lender, Mortgagor shall deposit with Lender each month one-twelith (1/12) of the
. estimated annusl naurance premium, taxes and assesaments purtnini.rg to the Property. 5o long as there is no default, thess amounts shall be
' applied 10 the payment of taxes, asssssments and iNsurance as requised on the Property. In the svent of default, Lender shall have the right, at its
' sale option, to apply the funds so held to pay any taxes or against the Cbligations. Any funds applied may, at Lander’s option, bs applied in revarse
‘! erder of the due date therect.
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Morigagor shall allow Lender or its agents to examing and inspect the
Proparty and examine, Inspect and make coples of Mortgagor's books and records pertaining 10 the Property from tima to time. Mortgagor shall
provide any assistance raquired by Lender for these purposes. All of the signatures and Information contained in Morigagor's books and records
shall be genuine, true, azcurate and compiste In all respects. Mortgagor shall note the sxistence of Lender's beneficial intereat in its books and
recorcs panaining to the Property. Additionally, Morigagor shall report, in a form satisfaciory 1o Lender, such informaton as Lender may request
regarding Mostgagor's financial condition or the Property. The Intormation shall be for such periods, shall reflect Morigagor’s records at such tirme,
and shail ba renderad with such frequency as Lender may designate. All Information furnished by Mortgagor 1o Lender shatl be trus, accurate and
completa in all respects, and signed by Mortgagor if Lander raquasts.

18. ESTOPPEL CERTIFICATES. Within ten (10} days after any requast by Lender, Mortgagor shall deliver 1o Lender, or any intended transferes of
Lander's rights with respact to the Cbligations, a signad and acknowledged staterment specifying: (a) the outstanding balance on the Qbligations;
and {b) whether Mortgagor possseses any olaims, defenses, set-offs or countsrclaims with respect to the Obligations and, if so, the nature of such
claims, defenses, sst-offs or counterclaims. Mongagor will be conclusively bound by any reprasentation that Lender may make to the intended
transferee with respact ta thess mattera in the svent that Mortgagor fails to provide the requested statement in a timely manner.

1&;" E\t'iEHTB OF DEFAULT. An Event of Default will occur under this Mortgage in the event that Mortgagor, Borrower or any guarantor of the
ation:
u};} fails to pay any Obligation to Lender when dus,;
) falle t:: parform any Obligation or breaches any warranty of covanant to Lender contained in this Morigage or any other present or future
agresmmant; :

(c) destroys, loses of damages the Property in any material respect or subjects the Property 10 seizure, confiscation, or condemnation,

d) seaks to revoke, terminate or otherwlse limit Its Habllity under any guar to Lender or any Individual guarentor disa;

e) dies, becomes legaily incompetent, is dissolved or terminated, beoomes insolvent, makes an assignmant for the benefit of creditora, fails to
pay debts as they become dus, flies a petition under the federal bankruptcy laws, has an involuntary petition in bankruptcy filed in which
Monigagor, Borrower or any guarantor ls named, or has property taken under any writ of proosss of court;

li'n] allows goods to be ysed, transporied or stored on the Proparty, the Ln transportation, or use of which, is lllegal,

} allows any party other than Mortgagoe of Borrower 10 Rsauma or un any Obl without the written consent of Lander; of

{h) causss Lendes to desm itsalf Inseture dus 1o a significant deciine in the valus of Property; or i Lander, in good faith, belleves for any

reason that the prospect of payrment or performance ls Impaired.

20. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Defautt under this Morigage, Lender shall be entitied to
axsrcise one or mare of the following remadies without notios or dernand {except as required by law):
(a) to deciare the Obligations Immaediately dus and payable in full, such acceleration to be automatic and immediate |f the Eventgf Detault is &
filing under the Bankruptcy Code,
{b) to collsct the outstanding Obligations with or without resorting to judicial process;
(c) to require Morigagor to dellver and make available to Lender any personal property or Chattels constituting the Property at a place
rsasonably conveniant to Mertgagor and Lander;
(d) to snter upon and take possassion of the Property without applying for or obtaining the appointment of a receiver and, at Lender's option, 10
appoint a receiver without bond, without first bringing suit on the Obligations and without otherwise mesting any statutory conditions regarding
racaivera, it being Intended that Lander shall have this contractuat right 1o appoint a receiver,
(e) to employ a managing agent of the Proparty and let the samse, in the name of Lander or in the name of Mortgagor. receive the rents,
Egﬂm:?, issues and profits of the Property and apply the same, after payment of all necessary charges and expsnses, on account of the
gations;
{) 1o pay any suma in any form or manner desmaed sxpedient by Lender to protect the sacurity of this Mortgage or 0 cure any default cther
~ than payment of interest or principal on the Obligations;
(g) to {oreciose this Martu&n under the powsr of sale and in accordance with the requirements of law of by judicial action, at Lender's slection;
(h) to set-off Martgagor's Cbligations against any amounts owed Mortgagor by Lender including, but not limited to, monies, instrumsnts, and
deposit socounts maintained with Lender or any ourrently sxisting of future afflliate of Lender; an
{i) to exerciae all other rights available to Lender under any other written agresmaent or applicable law.

it Mortgagor is in default under this Mortgage, this Morigage shall be subject to foreciosure st Lander's option. Notice of the sxercize of such option
(s expressly walved by Mortgagor, and Lendsr shall have the right to enter upon and take possession of the Property, and atter, or without taking
possession of the property, to sell the Property at the front or main door of the courthouse of the county where the Proparty is focated, at public
outery for cash, after first glving notice of the description of the proparty 1o be 30ld and the time, place, and terms of such sale by publication Onoe &
week for three conseoutive wesks prior to the sals in a newspaper published in the county or oounties in which the proparty 10 be sold is located.
Mortgagor waiver any requirement that the Proparty be so0ld in saparate tracts and agrees that Lender may sall ths Propsrty sn masse regirciesa of
the number of parcels conveysd by this Mortgage. The power of saie granted 10 Lender is a continuing powaer of sale and shall not ba fully axerclesd
anth &) of the Property not previously sold |s sold or all of the Cbligations are satistisd In full. Upon the payment of the purchase price, Lender of the
auctionser conducting the sale (s authorized to execute a desd to the property In Mortgagor's name and deliver the desd to the purchaser at the
ioreciosura sale. Lender, its suocessors, Assigns, agents or attorneys may bid all or any pant of the debt owed and become the purchaser of the
property at any sale hereunder.

The proceads trom the sals of the Property shall be applled as foilows: first, to the axpense of advertising, preparing, selling, and conveying the
Praperty for sale, including reasonable attornay feen Incurred by Lander in the foreciosure action or any injunction proceeding, bankruptcy, appeal, o
other procesding challenging the right of Lender to forecloss this mortgage or sell any of the property; ascond, to the paymant of any amounts
expended or that may be necessary 1o expend 10 pay insurance, taxss, assessments, and other liens and mortgages; third, In full or partial payment
ot the Obligations in such order as Lander may elect; and fourth, the balancs, If any, to be pald in accordance with the requirements of imw,

1. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mortgage shall bs considered a financing statement and a fixture
fillng pursyant to the provisions of the Unliorm Commercial Code {as adopted by the state whare the reai proparty is 1ocated) covering fudures,
chattels, and artloles of parsonal property now ownad or hereatter attached to or 1o be used in connection with the Proparty 1 r with any and all
repiacements thereot and additions thereto ithe "Chattels"}, and Mortgagor hereby granta Lander a gecurity interest in such Chattels. The debtor is
the Morigagor described above. The secured party Is the Lander described above. Upon demand, Mortgagor shall make, sxecuts and deliver such
security agresments (as such term |3 defined in said Unitorm Commerciat Code! as Lender at any time may deem nscessary Or proper or require to
grant to Lendsr a perfected security intereat in the Chattels, and upan Mortgagor's failure to do s0, Lender ie authorized to sign any such agresment
s the agent of Morigagor. Mortgagor hereby authorizes Lander to file financing statements (as such term is detined in wid Unitorm Commarcial
Code) with respect to the Chattels, at any time, without the signature of Mortgagor, Montgagor will, however, at any time upon requast of Lender,
sign such financing statements. Mortgagor wlll pay all filing fess for the tiling of such financing statements and for the refiling therecf at the times
required, In the opinion of Lander, by said Uniform Commercial Code. If the lian of this Mortgage be subject ta any sacurity agreement covering the
Chattels. then in the svent of any default under this Mortgags, all the right, title and Interest of Mortgagor in and to any and all of the Chattels is
hareby assigned to Lender, together with the benefit of any deposits or payments now or hereafter made thersof by Mortgagor or the predeceasore of
guccessors in title of Mortgager in the Property.

22 REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lander, at Lender's option, may sxpend funds {inciuding attorneys’ fesa and legal
expanses) to perform any act required to be taken by Mortgagor or to exercise any right or remaedy of Lender under this Mortgage. Upon demand,
Mortgagor shall Immediately relmburse Lender {or ail such amounts sxpended by Lender together with interest thereon at the lower of the highest
rats described in any Obligation or the highest rate allowed by law from the date of paymant until the date of reimbursement. Thess sums shall ba
inclugad in the definition of Obligationa hareln and shall be sacured by the beneficlal interest granted herein. i the Obligations are paid after the
beginning of publication of notics of sale, A hersin provided, of in the event Landar shall, at its sole option, permit Mortgagor to pay any part of ths
Obligations after the beginning of publication ot notice of sale, as herein provided, then, Mongagor shall pay on demand all sxpenses incurred by the
Lender in connection with said publication, including rewsonable attornsys’ fees, and this Morigage shall bs security for all such sxpenses and feas.

23. APPLICATION OF PAYMENTS. All paymesnts made by or on behalt of Morigagor may be applied against the amounts paid by Lenders
including attorneys’ fees and legal sxpenses) in connection with the exercise of Ite rights or rernadies described in this Mortgage and then to the
payment of the remalining Obligations in whatever order Lender chooses.

24. POWER OF ATTORNEY, Mortgager hereby appoints Lender as its attorney-in-fact to endorse Mortgagor's name on all instfuments and other
documents partaining to the Qbligations or the Mortgags. in addition. Lender shall be antitled, but not required, to perform any action or execute any
document required to be taken or executed Dy Mortgagor under this Mortgage. Lenders performance of such aclion or execution of such
documants shali not rellsve Mortgagor from any Obligation or cure any default under this Mortgage. Al powers of attorney described in this
Mortgage are coupled with an nterest and are itrrevocable.

25. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lian, security interest or encumbrance
idischarged with funds advanced by Lender ragardiess of whather theses lisna, security Interesta or other sncumbrances have besn relased of record.

‘EH. COLLECTION COSTS. If the original amount of the Obligations excaed $300. and If Landar hires an attorney who is not its salaried employee 10
|¢ﬂ“lﬂt any amount due under the Obligations or enforce any right or remedy of Lender under this Mortgage, Mortgagor agrees to pay Lander’s
imunnnbln sxpensss and ocliaction costs, Including reasonabls attornays’ fees not axceeding 15% of the unpaid debt after default.

127. PARTIAL RELEASE. Lender may reloase [te intersst in a portion of the Property by exscuting and recarding one os more partiat releanes without
atfacting its interest In the remalning portion of the Property. Nothing herein shall be desmsd to obligate Lender to releass any of its interest in the
Propartylexcept as required under Paragraph 34), nar shall Lander be obligated to releass any part of the Property it Mostgagor is in detault under

lthil Morigage.

+za. MODIFICATION AND WAIVER, The modification or waiver of any of Mortgagor's Obligations or Lander's rights under this Mortgage must be
H-n:r:mtn‘nr'ulr.:I in & writing signed by Lender. Lender may perform any of Borrower's or Mortgagor's Obligations, delay or fail 10 exercize any of ite rights
'or accept paymaents from Mortgagor or anyane other thar Martgagor without causing a walver of those Obligations or fights. A waiver on one
' occasion shall not constitute a walver on any other occaslon. Mortgagor's Obligations under this Mortgage shail not be affected if Lander amands,
' compromises, exchanges, falls to sxercise, impairs or releasss any of the Obligations belonging to any Mortgagor, Borrowsr or third party or any of
'its rights against any Martgagor, Borrower of third party ar any of the Property, Lender's tailure to Insist upon strict performiance of any of the

Obligations ehall not be desmed & walver and Lendar shall have the right at any time thereafter to inslat upon strict performance.
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29. SUCCESSORS AND ASSIGNS. This Mortgage shall ba binding upon and Inure to the benefit of Morigegor ant Lander and their respective
SUCCEBSOrS, ASSIGNS, trustess, recelvers, administrators, personal repressniatives, egatess and deviesss.

30. NOTICES. Emlpf: as otherwise required by law, any notios or other communication to be provided under this Mortgage shall be in writing and

sent 10 the parties at the addresses describad in this Mortgage or such other address as the parties mdoﬁnﬂ In writing from time t time. Any
auch notice so given and sent Dy first class mail, postage prepaid, shalf be desmed given the sarlier of theee {3} days after such notice s sent or when
received by the person to whom such notios is being glven.

31. SEVERASILITY. Whenever possible, each provision of this Mortgege shall be interpreted sa &a 10 be eflective and valid under applicable state
law. I any provision of this Mortgage violates the law or is unentorosabls, the rest of the Morigage shail remain valid,

32, APPLICABLE LAW, Thiz Mortgage shall ba goveined by the laws of the state where the real is loocated. Unless applicable law provides
otherwise, Mortgagor consenta to the jurisdiction of any court ssiscted by Lender, In its sole di , jooated n that siats.

33. MISCELLANEDUS. Mortgagor and Lender agrae that time s of the sssence. Morigagor wiives presentmant, demand for payment, notice of
dighonor and protest sxcept aa required Dy Inw. references to Mo of In this Mortgege shall inciude ail persons signing below. H there is more
than one Mortgagor, thelr Obligations shail be joint and several. This » reprasents the compiete integrated understanding between Mortgagor
and Lendes partalning to the terms and conditions hersot,

34. SATISFACTION. Upon the payment of all of the Obligations, Including all {uture advances and all sums advanced by Lender pursuant to this
Mortgage, thia Morigage shall be void and Lender will mail or deliver to Mortgagor & written satisfaction in recordabla torm. Untll such time, this
Mortgage sha!l ramain In full foroe and effsct.

¥ this Mortgage secures an open end of revalving line of oredit which provides for future advances, satisfaction of the Obligations shall not occur untll
there is no outstanding indebtedness under any of the Obligations secured by this Mortgage and no commitment or agrasment by Landes to make
advances or othsrwise glve valus undesr any agreement evidencing the Obligationa. Upon written request to satisfy this Mortgages signed by
Mortgagor and ait other psrsons who have & right 1o require Lendsr o extend valus, and provided thers is no outstand| n at that time,
Lender will causa thia Mortgage to be satisfied [n accordance with law. After the written request for setisfaction, neither Morgagor nor any other
person shall have any right to request or damand that Lancher extend value undar this Mortgage or any other agresmants as Lander shall be relsased
from all commitments 10 extend valus thersunder. Untll the request to aatisfy this Mortgage le duly signed and delivered to Lander, this Mortgage
shall continue in Uil force and effect. b

Mortgagor shall pay any costs of recordation of the satisfaction.

5. JURY TRIAL WAIVER. MORTGAGOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF, OR BASED
UPON, THIS MORTQAGE.

36. ADDITIONAL TERMS.

. Mortgagor acknowledges that Morigagor has read, understands, and agrees 1o the terms and conditions of this Morntgage, and acknowledges receipt of
' an sxact copy of it.

Dated this _6E£h_ dayof . March, 1537 )
MORTGAGOR:JOR ROSE HBOMEBUILDERS, INC. MORTGAGOR:
e ) . L
. MORTGAGOR:
MOATGAGOR: MORTGAGOR:

| e S - —- e

MORTGAGOR, MORTGAGOR:
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State of Alabama )

County of )
|, the undersigned, a Notary Public in and for said County, in said State, hersby certify that

whose name(s) is/are signed to the foregoing convayance and who is/are known to me, acknowledged before me on this d;y
that, being informed of the contants of the conveyance, they/he/she executed the same voluntarnly on the day the same bears

date.
Given under my hand and official seal thig day of i |
(Notarial Seal) - - : S .
State of Alabame } Notary Public
County of }

I, the undsrsigned, a Notary Public in and for said County, in said State, hereby certify that R

whoee name(s) is/are signed to the foregoing cbnveyanm and who is/are known to me, acknowledged before me on tH'iswduy
that, being Informed of the contents of the conveyance, they/he/she sxecuted the sams voluntarily on the day the same bears

data.
Given under my hand and official seal this tiay of S |- S
{Notarlal Seal) . -
State of Alabama } Notary Public
County of ) .

1, th ic in and for said County, in said State, hereby certify that e
whote name(s) a8 | e el . o o L
ot . - : AT " e b : e e e e, A

Gy e is/are signed to the foregoing convayancs, and who is/are

befare me on this day that, being informed of the contents of the oonveyance, they/he/ehe, as
) and with full authority, executed the game voluntarily for and as the act of aad

such ._ : _ -
Given under % hand and &ﬂdal seal this ._ 27 dhy of é% , 1E_fi.
{Notarial Seal) - ' -
State of Alabama } WY COMMSSRIPERREEVRRINRY 7 Tnc? /
County of . }

|, the undersigned, a Notary Public in and for said County, in said State, hereby certifythat __ ... .. . -

whose namae(s) as _ i o e
a

of R
ia/are signed to the foregoing CONVeyRnce, and who is/are

wnown to me, acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, as
such _ . _ and with full authority, executad the sama voluntarily for and as the act of said

Given under my hand and official seal this dﬁy of _ SR | DR

(Notarial Seal) | R S e
) Notary Public
' SCHEDULEA |

State of Alabama

The following described real property located In the County of BHELBY

LOT 36%, ACCORDING TO THE SURVEY OF WEATHERLY, WIXFORD MOOR, S8BCTOR 24, A8 RECORDED
IN MAP BOOK 20, PAGE 144, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

MINERALS AND MINING RIGHETS EXCEPTED.

; [ SCHEDULEB
i
5z
! Iﬁg‘l‘. L 1997 ‘GB‘
: _QBASS
THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK 03749/332°  L1FIED

\FTER RECOROING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ABOVE.  geit COOT “0 0 o
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