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MORTGAGE

(With Future Advance Clause)

Iinst & 19957 -08ppS

. DATIE AND PARTIES. The date ol this Mortgage {Sccuarity Instrument) s February 17, 199%nd i
parties, themr addresses and ax wentuheation numbers, iF required, are as Tollows: ‘

MORTOAGOR:

John M. Lovoy and wife, Lizabeth P. Lovoy

[ 111 checked, refer to the attached Addendum incorporated herein, for addittonal Mortgagors, (heir sigaatures
and acknowledgments, ]

1.ENDER:

Union State Bank, Birmingham, Al,

2. CONVEYANCE. For good and valuable consideration, the reeeipt and sufliciency o which is acknowledgoed, and to
secure the secured Debt (defined below) and Mortgagor™s performance under this Secunity Instrument, Mortgagor
grants, vrgains, conveys, sells and morigages o Lender, with power of siale. the following deseribed propeity

Lot 6, according to the survey of Country Hills Subdivision,
Phase One, as recorded in Map Book 11 Page 41, in the Probate

Office of Shelby County, Alabama; being situated in Shelby
County, Alabama.

STATE OF ALABAMA

* JEFFERSON COUNTY
Residential-Mortgagors and Mortgagee herein certify that the

residential property is conveyed by this mortgage and that the
maximum principal indebtedness to be secured by this mortgage
at any one time is $10,000.00 upon which mortgage tax of$15.00
is paid herewith, as allowed by Alabama Code 40-2202(1)}(b}{1375}

The property is located in ShElby{ 7| [ VU UUUUURTRS
fL ool
2100 . Country. . Hills . Rd......ooo .. Montevallo.... ... ... .. Alabama 3213% ... ..
Aalelress) f ) AT nde

Fogether with all nghts, casements, appurtenances. rovalties mianeral rights, ol and gas rightsoall woter aod i
rights, ditches, and waler stock and all existing aad [ulure nnprovements, structures, lixtures. and repliacomoents thad
Iy now, orF dtoany time in te futare, be part of the real estate deseribed above (all reterred 1o as “Properta ™)
When he Secured Dyebt (hercattor defimedy s paod o full and alb onderlving agreements hase been tembnated, this
Maorlgage will become null and vond.

Y. MAXIMUM OBLIGATION LEIMIE. | he total prinaipal amount sceured by this Scecunity Instrament al any one

e shall not exeeed » .10,000..00... CThis Tinmutation of smmount does not mclude iterest s
ather fees and charges validly made pursaimt 1o this Security Instruntent. Also, this hinptaiion does not apply 1o

advimees made under the terms of this Secunty Instrumoent to protect ender’s secdriiy and 1o perform any ol Lhe
covenants conlamed m this Sceurity Instrument.

J. SECURED DEBT AND FUTURE ADVYANCES, The teom Secured Debt™ s dehimed as Tollows:
AL DebUincurred under the terms of all promissory noteds ) contractish puaranivis) oc other ovdence ob debt desendnd
below and all therr estenstons, renewals, modibicabions or substitutions, (When refercacmy e defiee Befou g
sugwested that vour incliede fems suchoay boreovwers nantes, note apiounts, interest rades, matieriny datos. ete

7-082a2%
Qas/18/493
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9.

11).

12.

13,

13 All future advances from Lender to Mortgagor or other future obligations of Mortgagor (o Lender under any
promissory nole, contract, guaranty, or other cvidence of deht executed by Mortgagor in favor of Fender
exceuted after this Security Instrument whether or not this Secunty Instrument 15 specifically referenced. it
more than one person signs this Security Instrument, cach Mortgagor agrees that this Sceurity Instrument
will scenre all future advanees and future obligations that are given to or incurred by any one ur more
Mortgagor, or asy ane or more Mortgapor and others. All futare advances and other future obhgations are
seeured by this Sceurity Instrument even though all or part may not yel he advanced. Al future advances ind
Giher tuture obligations are secured as if made on the date of this Sccurity Instrument. Nothmg i 1l
Sceurity Instrument shall constitule a commitment to make additionpal or Tuture loans or advances many
amount. Any such commilnient must be agreed (o n a separate writing.

(. All obligations Mortgagoer owes Lo Lender, which may later arise. (o the extent not prohdyted by L,
including, but not limited 1o, habilites for overdrafts retating o any deposit account agreement between
Mortgagor and Lender.

13 Al additional sums advanced and expenses incurred by Lender for INSUTING. Prescrving ar otherwis
protecting the Property and its value and any other sums advanced and expenses incurred by Fender pmde
the terms of this Sceurtly fostrument.

This Security Instrument will not sceure any other debs it Lender fails wo give any required notice of 1he gight ol
FCSCISSION,

PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and inaccordance
with (he terms of the Secured Debt and this Securdy Instrument. ¢

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawiully seized ol the estale conveyed
by this Security Instrument and hax the right to grant, bargan. convey, sell. and mortgage. with power af sale. the
Property. Mortgagor also warrants that the Property is uncncumbered, except for cncumbrances nalod abosve,

PRIOR SECURITY INTERESTS. With regard Lo any other mortgage, deed of trust, secunty agreement o athes
lien document that ereated a prior seeurily inlerest or cncumbranee on the Property. Morlgagor aprees
A. ‘To make all payments when due and to pertorm or comply with all covenanis,
B. ‘L'o promptly deliver 1o Lender any notices that Morgagor receives [rom the holder.
C. Not to allow any modification or extension of, nor Lo Teguest any fpture advances under any note o
apreement secured by the hen document without L.ender's prior wnitten conscent.

C1.AIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens. cnoimbrances, lease pasiments,
ground rents, utilities, and other charges relating to the Property when due, Lender may regitire Mortgagpor o
provide to Lender copies of all notices thin such umounts are doe and the receipts evidencing Mortgigors payment.
Mortgagor will defend title 1o the Property agamnst any claims that would impair the lien of this Sceunty Tnstrument.
Maorlgagor agrees 1o assign to Lender, as reguested by Lender, any rights, claims or defenses Mortgagor may hine
against partics who supply kabor or matenals to matntain or improve the Property.

DUE ON SALE OR ENCUMBRANCE, Lender may, at its option, deciare the entire halance of the Sccured Deln
(o be immediately due and payable upon the creation of. or contract for the creation ofany liens encumbrance.,
transler or sale of the Property. This right s subject (o the restrictions imposcd by federal Taw (12 C1 R8T e
applicable. This covenant shall run with the Property and shall remain in elieet until the Secured Debtis pand in full
and this Sceurily 1nstrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION, Maortgagor will keep the Properts in pood
condition and make all repairs that are reasonably necessary. Morlgagor shall not commit or allow oy waste.
impairment, or deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and privses
Morlgagor agrees That the nature of the vecupancy and use will not substamtnlly chanpe without Lender s o
wrillen consent. Martgagor will not permit any change {n any license, restrctive covenant ar casement withenl
Iender's prior written consent. Mortgagor will notily Tender of all demands, procecdings, claims and achions uains
Maortgagor, and of any loss or damage 1o the Property.

|.ender or Lender's agents may. at bender’s option, enler (the Property at any reasonable time Tor e purpose of
inspecting the Property. Lender shall give Mortgapor natice at the hme ol or belore an imspection spectivone i
reasonable purpose Tor the nspection. Any inspection of the Property shald he entirely for | endder’s beneht
Martpagor will in no way rely on Lender’s ispection.

AUTHORITY 1O PERFORM. 1T Mortgagor tails to perform any duty or any ol the covenants continned e the
Security Instrument. Lender may, without notice, perform or cause them to be perteraed. Morteagor appaoinis
[ender as attorney in faet 1o sign Morigagor’s name or pay any amotnl feeessady lor perlormanee. Lender™ neht
1o perform for Mortgagor shall not create an obligation 1o perform, and Lender's falure 1o perlorm will nist
prectude Lender (rom exercising dny ot enders other rights under the faw or this Sceunty Instrument. It
construction on the Property is discontinued or not carricd on in a reasomable manner, Tender muay take all steps
necessiry Lo protect Lender's seeurity interest i the Property. including compledion of the constructon,

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants. bargains, conveys, sells and mosgapes
o 1ender as additional seeurity afl the right, title and interest i and to any and all cxaisting or tuture feases,
subleases, and any other written or verbal ngreements for the use and occupaney of any porhion of the Propests.
including any extensions, renewals, moditications or substitutions ol such agreements (afl relerred toas “Leaes )
and rents, issues and profics {all referred o as "Rents ). Mortgagor will promptiv provide Lender swath true il
correct copies ol all existing wnd Tuture Teases. Mortgagor ny collect, receive, enjoy and use the Rents sodong as
Mortgagor is nol in defauslt under the terms ol this Security Instrument.

Mortgagor agrees that this assignment 1s immediately effective hetween the partios to this Seaunty Lustiaie it
Muortgagor agrees that this assignmuent i clTective as 1o third partics on the recording ol ths MMartgire,and that ths
assigmment will remaon an eitect during any redemption period until the Sceured Debtos satishicd snd all underTving
ageeements are eaded, and that this assignment s cnforeeable when Lender takes actuat possession ol The Propeis,
when o receiver is appointed, or when Lender notibies Maortgapor of Uie detault and demands that Maorhmgor and
Martgagor's tenants pay all tuture Rents directly o I.ender. Om receiving notice of default, Mortgagor sall endore
and deliver to Leader any puvment of Rents in Morlgagor s possession and will receive an Ruents o trust Tos
1 ender and will not comnmingle the Rents with any other funds. Anv amounts cotlected wilk Iw apphcd s prinvaded
in this Sceurity Instrument. Mortgagor warranis that no delauit exists under the Leases o1 any appheable
landlord/tenant faw. Martgagor also agrees (o maintain and require any tenant o camply with the terms of the
| .cases and applicable law.

LEASEHOLDS: CONDOMINIUMS: PLANNED UNIT DEVELOPMENTS. Mortgagor agrees o comply with
the provisions of any lease 1l this Security Instrument is on a leaschoid. AT the Property includes o untl

(pacrgpet o of f
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14.

1.

17.

1K.

.

condominium, time-share or a planned unit development, Morigagor will perform all of Mortpagors dutes nder
Lthe covenanls, by-faws. or regulations of the condominium or planned unit development.

DEFAULT. Mortpagor will be in defautt st any party obtivated on the Sceured Debt Gl 1o ke paymeni whon
Jue. Mortgagor will be in default il a breach oceurs under the terms of this Secutity Instrumuent o s ofhe
document exeeuted tor the purpose of crealing. securing or sudrantving the Seeured 1yebt. A cood Loth belicl In
ender that Lender al any fime is insecure with respect o any person ot entity obligated an the Secwed Debt o
Uhat thy prospect of any paynient or the value of the Property is mpatred shall adso conststute an es el of delnult,
REMEDIES ON DEFAULT. In som instances, federal and state faw will require Lender (o provide Morteeon
with notice of the right to cure or other notices and may cnLahlish time schedules for Toreelosure actions, Subpedt to
(hese limitations, il any, Lender may aceeterate the Securcd Doty and ltoreclose this Seocurity Instoament an
manner provided by law il Mortgagor isn delault.

At the aption of Lender, alt or any part ol the mreed Tees and clarges, acerued imerest anad prmapal shadl Becanie
numediately due and pavable, after giving notice if required by Jaw, upon the cecurmeie ol o detault v anvtome
therealter, 1n addition, Lender shafl be entitled toall the remedies provided by faw, including wathout inmtation. the
powcet Lo sell the Property., the (erms of The Seeured Pebr thus Seeurity Instrument and any telated documents Ad
emuedios are distinet, cumulative and not exclusive, and the 1 ender is entitled ol remuedios provided st s o
cquity. whether or not expressly set forth, The aceeptance by Lender of any sum i pasownt o Pt pasviment on
(he Seeured Debt after the balance s due or s accelerated or alter foreclosure provecdmps are hivd shadf nel
constilule o wiiver of Lender's right to require complete cure of any existing default, By nol excicsnnt am teimedy
on Mortgagor's default, Lender doos not wane Lender's right 1o later consider the cventadelaplt b ibcontintics of
lappens . '

I Lender iitintes o judicial toreclosure, Lender shall give the notices as reguired by appheable L 1T endue
mvokes the power of sale, Lender shall publish the notice of sale. and arrange o I all ar pant al the Properiy s
required by applicable law, Lender or its designee may purchase the Property at any witle, Lender shall appls thy
procecds of the sale in the mannet required v appheable Taw. The sale of any part of the Praperty shall only
operate as a foreclosure of the sold Property. se any remaining Property shall conlintie 1o sceare and sl hodd
Sceured Debtand 1Tender may Turther Toreclose under the power of sale or by judicial fureclosue.

EXPENSES: ADVANCES ON COVENANTS: ATTORNEYY FEES: COLLECTION COSTS. Lyvept whoeu
prohibited by law, Mortgagor agrees to pay all ol Lenders cpenses 11 Mortgapor breaches aoy vovenant an Hans
Security Instrument. Mortpagor will also pay on demand any amount incurred by Teader Torinsurmz, mispecting
preserving or otherwise proteeting the Property and Toender’s sceurity mterest, These exponses will boear mletos|
ram 1he date of the payment until paid m full at the highest interest rale in elfect as provided o the terms of the
Secured Debl. Mortgagor agrees to pay all costs and expenses meurred by Lender i collecthing, cnlorame o
protecting Lender's rights and remcedics under this Seeurity Instrument. This amount mis mchide, Bt s nat hinvited
o, attorneys” fees, court costs, and other legal expenses. This Sccurtty Instrument shall renminn et until
released. Maortgagor agrees to pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section ¢y Environmental s
means. without limitation. the Comprehensive Esironmental Response, Compensation and Babihty Ac it RO A
42 LIS 9601 et seq ), and all other federal. state and local laws, regulations, ordinances, court ordersttorney gene Fal
opnivns o interpretive letters concerning the public health, sadety. wellare, ervironmient or @ hazirdous substanee: insd
(1) Hazardous Substance tcans iny loxie, dionctive or lozardous material, waste, polutant or conlamniint Hich T
characteristics which render the substance dimgerous or potentially dingerous to the public health, sateny wollare o
cnvironment. The term includes, without Himitation, any substances deflined as “hazardous pateril” o substsnee..
“hazardous waste™ or “hazardous substanee™ under any Eavironmental Law.

Maortgagor represents, warrints and agrees that:

A, Eixcept as previously disclosed andd acknowledped i witing o §ender, no Flasardous Subsiance o sl be
laented. stored or released on o in the Property. This restnction does nol apphyv 1o st quaninies ol
Hasnrdous Substances that are generally recopnizad 10 be appropriate [os the normid use and namtenaney
ol the Property,

3. Fxcept as previously disclosed and acknowledsed in owriting 1o Lender, Mortgagor and evers tenant g
been. are. and shall remain in full comphiance with any applicable Favironmental Law

(. Mortgagar shall immediately notily Cender i a release or threatened reivase of a THazgdoos Substianoy
oecnts on. under or about (e Property or there is o violation o!any Frvirommnental i concermime thy
Property. by such an cvent Morteagor shall tike @l necessary remedtal action i accordanee watly i
Lnvironmental 1w,

13, Mortgagor shall immediately notily Londer m writing as soon as Mortgagor has reason 1o b lies o Phere s s
pending or threatened ivestigation, chiim. or procecding relating to the releise o) threatened relcase of aam
Hazardous Substimec or the violation of any Fovivonmenlal Law.

CONDEMNATION, Mortzagor will give Lender prompt nolice ol any pending or threatened action. by privide o
public entitics (o purchase or lakeany of Al of the Property through condemnation, ennmneiy Jennamn, o1 any othe
means. Mortgagor authorzes Tender toomterveny i Mortgagor's nime inany ol the aboyve Jdosenbud aetioms
claims. Morigagor assigns 1o Loender the procecds of any award or claim Tor damages conpedted wah o
condemnation or other taking of all or any pint of the Property. Such procecils shall be constdered pinments A
will be applicd as provided in this Sceurity Jnstriment. This assignment of procecds s subject 1o the terms ol am
prior mortgage, deed ol rust, security agreciment or other ien document,

INSURANCE, Mortgagor shall keep Property imsured apainst loss by five. flood. thett and other haazitsds aned 1iske
reasonably associated with the Property duae Lo its type and location. This msurance shall be nriptuned mothe
amounts and o he periods that Lender requires. The insurance carrier providing the insuranve shall be chosen
Motlgagor subject to Lenders approval, which shall not be unreasonably withheld, [F Montgagor Gabs to ninnlanm
the coverage deseribed above. Tonder may., al [ender’s option, abtaim coverage 1o prolecl | cndes's niphts i the
Proporty according to the lerms ol this Sceurity Jostrument.

AN insurancye policies and renewals shall e acceptable to Lender amd Juh onclude oo standard Tmortaee clindse

and, where applicable. 7loss payoed chiuse.” Mortgagor shall immuediately notby I cnder o caneehatnont o
lernnnation of the msurance. Lender shall have the right to hold the policies and repewals TEEender toguies,
Maortgagor shall immediatedy pive 1o | ender all reeeipts of pad premiumes and onew Al notices Upon Loss
Mortpapor shall gIve immuediale notice 1o the insarance carmer and 1ender, ender min make proat of foss i mol
made imnnediately by Mortgagor.,

{nless otherwise agreed inowriting, all wnsuranee procecds shall be applicd to the restoration o fepail ol thy
Property or 1o the Sceured Debt, whether or nol then due, ot Lender's aption, Any application o procevds o
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principal shall not extend or postpone (he due date of the scheduled payment nor change the amount al any
payment. Any excess will be paid (o e Mortgagor. B the Property i acquired by Lender. Morigagor's right toany
insurance policies and proceeds resulting from damage 1o the Property betore the acquisition shall pass o 1 ender to
the extent of the Seeured Debtimmediately before the acguisitson.

1. FSCROW FOR TAXES AND INSURANCE, Unless otherwise provided in s separate agreement, Morlgigol will
not be required o pay Lo Lender lunds Tor tixes and INSUTANCE N CSCTINY,

31. FINANEIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Londer upan regques|
any Tinancial statement or information Lender may deem reasoiably necessary, Maortgagor agrees o signs delive
andd file any additional documenls or certitications that Tender may consider pecessary to perlect, ventinte. !
preserve Mortgagor’s obligations under this Seeunty Instrument and Lender’s lien status on the 'roperiy.

33 JOINT AND INDIVIDUAL LIABILITY: CO-S1GNERS; SUCCESSORS AN ASSIGNS BOUND. All duties
ander this Sceurity Instrument are joint and individual. 1 Mortpapor signs this Sceurity Instrument hiot docs not syl
an evidence of debt, Mortpagor does so only Lo morigage Maortgagor's interest in the Properiy o seeure payiment ol
the Sceured Debt and Mortgagor does not agree o be personally liable on the Secured L3, 10 s Secanly
[hstrument seeures a gaaranty between Lender and Mortgagor, Marlzagor dgrees o wive dny rghis it ma
prevent Lender from bringing any action or chum against Mortgagor or any parly indebted wnder the obligation
These rights may include, but are nol limited Lo, any anti-deficicney or one-action laws. Morigayor dgrees thal
| ender and any party to this Sceurity Instrument may extend. modify or make any chiange i the terms of this
Secunty lnstrument or any evidence ol debt without Mortgagor's consent. Such a chiange will not release Maortgagon
{rom the terms of this Sceeurity Instrument. The duties and bonefits of this Security fnstroment siall buxd ol bene b
the suceessors and assigns of Mortgagor and Eender.

33, APPLICABLE LAW: SEVERABILITY; INTERPRETATION. This Sccurity Instrument is goverucd by e L
ol the jurisdiction in which Lender is located, exeept 1o the extent otherwise reguired by the faws ol the junsdiction
where the Property is located. This Sceurity Instrumient s complete and fully integrated, This Security lnstromenl
may nol be amended or modified by oral apreement. Any seetion in this Sceurily Tnstrunwent, attachments, oy aiy
agreement related to the Secured Debt that conflicts with applicable Taw will not e elfective, unbess that Fiw
expressly or implicdiy permits the variations by written agreement. 1 any section of tis Secunty Tnstrunienl cianm
he enloreed according to its terms, that sectien will e severed and will not affect the enterceabihity ot the e muaimnder
of this Security Instrument. Whenever used, the singular shall include the plural and the plural the simpudar. The
caplions and headings of the sechons ol this Security Instrument are for convemence only and are nal to b used 1o
mlerpret or detine the terms of thas Sceurity Instrument, Time s of the essenee in this Securty Instrument.

34. NOTICE. Unless otherwise required by Taw, any nolice shall be given by deliveringat or by muanling 1t In First olaass
mail to the appropriate party’s address on page 1ol this Sceurity Instrument, or (o any ather address designated o
writing., Notice 1o one mortgagor will be deemed Lo be notice to ali mortgagors,

25, WAIVERS. ['xcepl 1o the extent prohinied by law., Mortgagor waives all apprinsement rights refating Lo the
Property.

16. OTHER TERMS, If checked. the following are applicable to this Sceurity Instrument:

vl Line of Credit, The Secured Dbt mcludes a revolving line of credit provision. Althouph the decured e
may be reduced to a zero balanee, this Security Instrument will remain in effect anlil released.

('] Construction Loan. This Sccurity Instrument sceures an obligation incurred for the construction of an
improvement on the Property.

| | Fixture Filing. Mortgagor grants 1o Lendera seeurity interest in all goods that Mortgagor owis nost ana (e
future and that are or will become fixtures related (o the Property, This Security Instrument sulfyees i~
linancing statement and any carbon., photographic or other reproduction may be filed of record for purpases

' ol Article 9 of the Uniform Commercial Code.

[ | Riders. The covenants and agreements ot cach ol he riders cheeked below are incorporated mto amd
supplement and amend the terms of this Sceurity Instrument. [Cheek all appheable Boxes|
[ Condominium Rider [} Planned Unit Development Rider D Other e,

] Additional Terms.

SIGNATURES: By signing helow, Martgagor agrees 10 the terms and covenants contained in this Sceurity Iasrument
and in any attachments. Mortgagor also acknowledges receipt of a copy ol this Sceurity Instrument on the date st
O el i

‘;_E'Pm ......................... =197 (Seal) . 2‘1?"9?["“.1H
[ Sipenintiinre ) i duute ) AR R
Wi ess (o all maies) I e e i ey
ACKNOWLEDGMENT:

SIATE OF . Alabama _ COUNTYOF .Shelb s

. 1, a notary public, hereby certify that JDhnM'LGVGYand WJ‘%E'LJ' zabeth

D o @M Yerreeereermsronssans ot e whose name{s) isare signed 1o the loregomng caneyinee,
and whe isfare known to me. acknowledged betore me on this day that. beinpg informed of the coments o
the conveyance, hefshe/they executed the same voluntarily on the day the same bears date. Craven tder o
nand this 17tk day ol L Eebruary., 198 e

My commission expires. MY COMMI2ai oy ryesg
{Seal) VAR LTI S SREERE
I 1954 Dackens Systems Inc, 51 Cloud, MN 11 ADO-3UY-234 1) Form FRE-MTO AL &20004 (st 4 or 4|
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. Minemium Advance

I Maturty Datw | 2-10-2012

13449 LPHRNGHATE BANK

Birmingham, Al. 3521

Lendar's Name snd Addrals™ - .
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UNION STATE EGUITY SIGNATUHE LINE

ENERALLY: Thig 1 an agreamen abou! your home vguily ihy of credi M.y
ol Ihe lerms wo use 1IN 1s agreemanl have specal Mianings Tha larm
Ioan accounl balance” means the sum of the unpad prncipal of loans inade
under this plan, plug unpakbul earned inance charges, ples any trodit
IEUTANCE pramiums \hat are dua. "Transachon Accounl” means an account
¥ou carry with us. The numbaer ot 1his aceaunt 1= isted af the o of thi b
on the bne labeied “Trans. Acct. & "Line of Cradit™ means the rmaxenum
amount of principal we will grdingriy alow you b9 owe us undor this plan i
gny eme., "Triggering Balance” 15 thu amount you must keep 11 your
Iransaction account to prevent us trom londing you money undar this plan

[ aodibon, we wili Usa the tollowing terms for 1lis hama equily Han
"Imtal Advance” means the amcunt al money we will tEQUING you 10 accapt
d5 an advance o open the plan. "Mintmum Advance” means the smarest
amount ol mongy wa will advance o you at your request The “RMinmum

Elange” oo the amount ol princpal of 1oans we will PRUITEL wObl W Myl

LuAniAnGIngG duning the fan. P the gnnpal balance oulslanding 1alls beow
ther munomuam balance, you may have to pay a lee descrbed below

IFany term of this agreemant viclates any faw or for soma othor repsoe 1=

net antoregable. that tarm will nol bo part of thrs agreament This ROrERMENT
1% sttnect 1o the laws of the s1ale whorg we are locatnod

\X DEDUCTIBILITY: You should cansult a tax advisor regarding the
Ueduchibility of tnlerest and chargas unde: ims home squity plan.

UUESTING A LOAN: You reques! a lsan under thes plan whengve: you

vownte o chaek lor at leasl the mimmum advance listed above USING ok o
thy special chechs you have lor 1! purposs.

W¥ THE LOAM I& ADVANCED: Whon you regquast a loan, we will, subDjoct o
any imdanang containad In this agreamant, gdvance exactly tha amaunt you
myuest, 5o long as the requested amount equala or exceeds tha mimmum
ddfvancy lutad abova. We will make the advance by depasihing the ameunt in
pour Ararsachon aceounl, by advancing the mohuy directly to ¥You, o by
bav-ng o terSignated thid person of account, depanding o0 how wer agree 10
ok the quvance. We wil recosd the amount as a loan in your lgar acocoun

N your raquest 1s lor lgss than the mirmum advance. wa by, b oyt
Gphce. grant tha reguest. Howeve granbng Ihe request tdoes hot mean we
wil bo tegired 10 grant reguests tor less than the fotmum advance i e
Iulure: Wi always nave the oplian e deny any such requost

Howevar we will nol ardinanly grant any fequest for 3 loan wingh would
viasea thy unpald prinopad ¢l your loan account batance 1o be grealur Ihan
the Line of Cradit heted above We may, al our apban. grant such a request
wilhoul abhgating ourselves to do scoin tha future.

AITATIQNS: The tollowing additional imitations apply
* During the draw petiod. you may not request advances tatahng moro than
- + .| S

» Dunng the draw pariod. you wilt ba mited 1o a tofal of
aovances per

- e e me g e

- Linnngg thae tarm ol e plan YR TRy DO Sduebl advances fiolaling mure
thion & P 11| S

o e il T T [P —

» Durrg the tarm of the plan, you will be bmited to o 101zl ol

— T T m e ————

Advpncas par

e s ——— .,

W FINANCE CHARGES ARE COMPUTED: Finance charges begin (o
aicrue immediately when we make a lean to you. To figure Ihe fnance
chdrge for a olling cycie, we apply a daly parladic rale ol linance charge to
e “average daily balance™ of your loan account lar the biling cycly We
thett reulliply that figure by the number of days in the bilnp cycle. Tha
dviraga dally balance 15 compuled as Iollows™ Firsl, wa tahe your lgan
#:count bakance at the baginreg of the day and subteact any anpaid hoance
chitrgus and credi! mmsurance premiume [if any] that are due. Neax), we
subtract the porion ol any payments or Gredis receved that day which Apply
1 thy repaymant ol your loans. {A portron of wach payment you make .
wiilaeg 1o hance chargas and credit insurance pramiums, 1F any.| Then we
i any naw ledns made that day This gives us the daly balance Then we
kil Lip all \he dailyhbalanmﬂ tor the hilbng cycle and divde the total by the
wmper of days in the biling cycle This gives us the "avarage daily balance

“hi dauly periodic rate of FINANCE CHARGE s 0253 % whon
»guie 0 an ANNUAL PERCENTAGE RATE ot . 9,25 = 11,

Sl percentage rate includes interest andg no! olher costs
ITABLE RATE: The annual percentags ratn may change, and w.l b

Prije +1..0. ... _ o the totowng “basa e
M lighust base rata on comporata lgans o large LS monoy cennm
wnmercill Danks that The Wall Siree! Journal pubfishaos as the proewe rae
e r-nalting annual parcentage rale will bo rgunded L 10 the ipridrie
Vb= The annual percentage rale may imgroase of 1his “baso rae”
Wredsus  ANCINCraase will 1ake offect on the day the rate chiargus A
i Wil RN 0 an ncraase in 1hey ingnce charge and it nELy Payei e
MMust CF InCIALING woun et mssrgem pagrnur Tha seonal percesane
die wwall ol inCrease mory olten 1han once o day A gecredsu will Bave e
piasihe nlect of an increase disclosed above

1" 1k basg rate changes marn froquantly than the gnouat DETE RN e
e wo o will always use tha base rata i gflact an ha day wu adst e
il perceniage rate 10 detenming 1ha ngw annual pErcentagg rake o
it casd, wa will ignore any changes @ the base rate that cocur belwoon
Anual parcoeninga rate adjusimedals,

The “aanual percentage rate” refermed o this sechon s the annua, faie
Hich carrespongs o vy periodic rate apphed 1o the balance as guscnbg
bova This correspending ANMNUAL PEHEENTAGE RATE will ywpr
weeedd 17% 0 and will novar exceed the taghast allowable rite [or s Py 1
Juenment as dolarmined by applicablo stivle or tedoral |0w

P YOU REPAY YOUR LOANS: On ar bolofs vach Payar dialy you agre
v o minimum paymant 1o reduce your debt. Tha minmum Paly Rt
LNl 18 2% ol your lban account batance on ke (et day of the e
ehe a3 0000, whichevaer & graitar

\LL PAYMENT: On tha maturily data hsisad above yau must pay tn
ivwsid GF dhy dEEAENINY [0aNn acsgunt oalance culstanmng  The murimg.

ryewent will not lully repay the prineipal thal is aulstandmyg on your hinn
I th? Lo you

| My G reguared 10 pay the entire balance in g single Dalogn piy medn|
LThe amount ol your ling of cradlt, tha hreng O your payments and your
paflern of Bdvances al effec! whuthor you wil have 10 make such .|
pragroant I

| wit ber required 1o pay Ihe anbue balanan in & single baltoun payment

It you bave any loan account bakance ar thal time, wa are not abligated w
finance yout aecount, bul will consider your request o do so. i you
Loarce shis accouwnt af maturity, yolLr may have 10 pay somé or all of the

Attty corls normably assocled with a now 10a0 weers ¥YoU OtHam
dArcieg Fom us,

ADDITIDH“L HEF‘.ﬁ.THEHT TEFI“E: |f 'r"lilln-' :.|_||||, ‘T t.h:hlfl': T
Ryt e 15 -es8s ha the mummony 93y ment amsa e TR NN
the loar account balance

I* yoed P b enakas g PAYMIHENL, We My Bkt 30 005 eguted 1o il far
morey 0 yeo 1o make the paymgnd Al thae terees or (e, AQr e | eyl
Apphy 1 snch o lpan

Yoo Cah Py ot atl or panrt wl whied YOLL e b iy Y e B .
% '!I'l';-"” IWE! rl”']'- :er'lﬂl.”'l.. '!|I'|:|'L| Midye ::ﬂ”[rﬂl-hll,_‘ AT l"|:- s "']'-Ir|.lj.|_1|| TR E
[J':':l.'r'r'l"!rlll

Thi: amaunts you pay will hest reguce e aoee,=f e b LrElt
nsurdnce of aryl, them &l roadyce [he hnanco S TE: L TIE T IT T LI IO IO
reduca the amaunt of unpard wans

HOUNDING HULE: Thg muumuen payooet vl tae o ageg WP
nudrest £ . D 4§

SECURITY: [0 wecure thae puaymen® of whe FUL L e P St tagbe ol e
ot Thas mivarns wa can pAy T amount you tiwe s ot ab maeey Pl v e
‘BQuItet 1o pay you (SJuch a4 mongy in YOI Savings 27 check ] o)
FAOWENTT N8 Cnngl use N s WAy MOorey it woor A ar ol Ly aleilyniraey
TR SGCOUND State lawe iy Uner it our fgen of el off

However, wa will have noe night of set.oht dQAMSY yaur nLkn a0 Lyt
Lalance it yew can ablawn cred under (his plan By wsig A debtnt ar o« el
drg

Wi have iils0 securen your QirigAlans under his pian by fiking
secynity inheeast [hy way o a saparate FRCUNLy Qi nert martcie ar g

mstrurmont dated 2___]_?-9? .

Tellgwing propeny. daschbad by fem cr bype

dp -:l.rl|:|.'

Ty P
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100 Country Hills Rd.
Montevallo, aAl, 315115

ek, collatenal sz nr g pthier liagne, [1* 300NN PSRV | D FL YT
ARG Jdn s ungden 1heg agrowsmwn|

Filing leas § w——
Tou nay buy proparty insuraece from dnyone you win! who i 0 ceplabiy
10 us, o you may provide e nsurance throggh an rosting pahcy M oyou tuy
honsurancy rorm o thrgunh us, your premem will e

CHANGING THE TERMS OF THIS AGREEMENT: Ganusally we Sy ret
change the terms of 1his agreement. However wy May CPaanddy by borme
\he lobowang ciroumstances.:
©od s s 4 vanabla rate plar we My Changa theoindes and morgue 1l b

Snginid ndux describad abave bucomes unavalable Any new ndes w |
Pave d misioncal movemant sinxias 1o tha ongiral . and agethars wilts L e
muirgin wedll produck B simetar einrest rafe
+ W may make changes thal you have AGFEU 10 11 whihe;
* W may make changes that Lrquivogally benghn yo,
- Wi may mako changes o nsigroteant karme af the, TR G
© WL will retuse 1o maks addiioral extensions of cred or csituce (LEIFLP R TV B
Frenfal the megesamiam annaal SLERa B P T [ FER L TH W AT
It weir sur reQuirad Lo sl mstice of CRARGHY S ey el ] 1y
NoLCE 16 yow addross Asted gbove Crau sholo mtarne gy of drry changn -
addres
ADDITIONAL CHARGES: Yau .kjie o fray s eyt i,

Tou gtk e pdy af adiitonal e al 90810 per e in e
Aty lan Wee will et B i) oogenas e
Anfit g sn
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