MORTGAGE

THIS INDENTURE i» made and entered into this 28TH day of February 18 iL b
Stacey S. Watson, an unmarried woman

y and betweesn ____ .

{hereinafter called “Mortgagor,” whether one or more} and CENTRAL STATE BANK, Calera, Alabama, an Alsbama banking carporation {hersinafler
called "Mortgagee").

WHEREAS, said Morigagor is (are) justly indebted to the Mortgagee in the principal sum of APy HAL ndred .

dollara (% 181405 56 =m==—} 81 evidenced by that certain promissory note of even dale™he . i o 1 glﬁtﬁa:a-mmm
which s payable in accordence with its terms, and which has a final maturity date of Har[:_h 7 ... 2012

WHEREAS, Mortgegor agreed in incurring said indebtednesa that thin morigage should be given to secure the prumpt payment of the indebledness
evidenced by the promissory note or notes hereinabove specifically referred 10, as well ns nny extension or renewal or refinancing thereof ur any
part or poriion thereof, and also to secure any other indebtedness or indebtedneases owed now or in the future by Morlgagor to Mortgager, s mope
fully described in the next paragraph hereof {both of which different type debta are hereinafter collectively called "the IDebi™); and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Morigagee. aa may be evidenced by promissory note or notes ur stherwine.
and it ie the intent of the parties hereto that this mortgage shall secure any and all indebtednesses of Mortgagor tu Mortgager, whether nuw sxisting
or hereafter arising, due or to become due, absolute or contingent, liguidated or unliquidated, direct or indirect, uhd, therefore, the parties intend
this murtgage to secure not enly the indebtedness evidenced by the promissory note or notes hersinabave specifically referred to, but also L secyre

any and all other debts, obligationa or liabilities of Mortgagor to Morlgagee, now existing ur hereafler arising before the payment in full of the
indebtedness evidenced by the promissory note or notes hereinabove specifically referred to (such as, any future loan or any future advances, together

with any and all extensions or renewals of same, or any part therecf, whether evidenced by note, open account, endorsement, gunraniy, pledge
or otherwise,

NOW, THEREFORE, in consideration of the premises, Mortgagor. and all othera executing this mortgage, doea idoj hereby grant, bargain, sell
and convey untu the Mortgagee the following described real esiate, together with all improvements thereon and appurtenances thereto, stunted

in
SHELBY County, Alabama (said real estale being hereinafter called "Real Estatle");
.‘

Begin at the Northeast corner of Block 16, according to Joseph Squire's Map and
Survey of the Town of Helena, Alabama, as recorded in Map Book 3, Page 121 A, in the
O0ffice of the Judge of Probate, Shelby County, Alabama: said point being the place
where the South line of Third Avenue intersects the West line of Second Street in
sald Town; thence West along the South boundary of said Third Avenue for 195.00 feet
to the point of beginning; thence left 90 degrees 00 minutes in a Southerly direction

to the West line of an alley (sometimes known as Ruffin Alley); thence ri
degrees 00 minutes in a Northerly direction along said West line of an alley 100 feet

to intersection with sald South boundary of Third Avenue; thence East along said
South boundary of Third Avenue 145.00 feet to the point of beginning.
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Together with all the rights, privilsges, Lenements, appurtenances and fixturee sppertaining to the Real Estate, all of which shall be desmned Real
Estaie and shall be conveyed by this mortgage.

100.00 feet; thence right 90 degrees 00 winutes in a Westerly direction 145. <1 A
' Eit 30 ‘
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TG HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and easigne forever, The Mortgagor covenants with the Morlgages
that the Mortgagot is lawfully seized in fee simple of the Res! Eatate and has a good right to sell and convey the Rea] Estate as aforseaid, that
the Roel Estate is free of all encumbrances, unless otherwise sot forth above, and the Mortgagor will warrant and forever defend the title Lo the
Ren] Estate unto the Mortgagee, against the lawful claimas of all persona.

For the purpose of further sscuring the payment of the Debt, the Mortgagor agrees to: {1) pay all taxes. asesasments, and other liens Laking
priority over this mortgags (hereinafter jointly called “Lians"), and if default ia made in the payment of the Liens, or any part thereof, the Morigagee.
at ite option, may pay the same; (2} keep the Real Estate continuously inaured, in such manner and with such companies as may be satiafactory
to the Mertgagee, against loas by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy wilh mtanderd
extended coverage endorsement, with losa, if any, payable to the Morigagee, as its inlereat may appear: such insurance to be in an amount st
leaat squal to the full insurable value of the improvements located on the Real Eatate unleas the Mortgagee agrees in wriling thet such insurance
may be in & lesser amount. The original insurance policy and all replacementa therefor, shall be delivered to and held by the Mortgngee until
the Debt im paid in full. The original insurance policy and all replacement therefor muast provide thal they may nat be cancelled withoul the insurer
giving at leaswfifteen daye prior writien notice of such cancellntion to the Mortgagee.

The Mortgagor hersby assigns and pledges to the Mortgagee, as further security for the payment af the Debt. each and every policy of huzard
insurgnce now or hereafier in «ffact which insures said improvemenia, or any part thereof, tagether with all the right. title and interest of the
Mortgagor in and to each and every auch policy, including but not limited to all of the Mortgagor's right, Litle and interset in and to any premiums
paid on such hazard insurance, including all righta to return premiuma. If the Mortgagor fails 1o keep the Real Estate insured as specified above
then, at the election of the Mortgagee and withoui notice to any person, the Mortgagee may declare the entire Debt due and payable and this
morigage subject to forsclosure, and this mortgage may be foreclosed ns hereinafter provided; and, regardlieas of whether the Morigagee declares
the entive Debt due and payable and this morigage subject to foreclosure, the Mortgagee may, but shall not be obligated 1o, insure the Real Estate
for its full insurable vaiue (or for such lesser amount as the Mortgagee may wish} against such risks of loss, for ita own benefit, the proceeds
from such insurance (lesa cost of collecting same), if collected, to be credited againat the Debt, or, st the election of the Moruyiages, such proceeds
may be used in repairing or reconstructing the improvementa located on the Real Esiate. All amounts spent by the Mortgagee for insurance or
for the payment of Lisns shail become a debt due by the Morigagor to the Mortgagee and st once payable, without demand upon or notice to
the Marigagor, and ahall be secured by the lien of this morigage. and shall bear interest from date of payment by the Mortgagee until paid at
the rate provided in the promissory note or notes referred to hereinabove.

Ar further socurity for the payment of the Debt, the Mortgagor hereby assigns and pledges o the Mortgngee the following described property,
righta, clpimae, rents, profits, issues and revenues:

.
1. ali rents, profits, issues, and revenues of the Heal Estate frotn time to time accruing, whether under leases or lenancies now existing or herrafler
created, reserving to the Mortgagor, so long as the Morigagor is not in default hereunder, the right to receive and retain such rents, profits. issues
and revenues;

2. all judgmenta, awards of damages and settlementa hereafter made reaulting from condemnation proceedings or the taking of thr Renl Fatale,
or any part thereof, under the power of eminent domain, or for any dameage (whether caused by such Laking or otherwise) to the Heal Fsinte.
or any part thareof, or to any righta appurtenant thereto, including any award for change of grade of streets, and all paymenta lor the voluntary
sale of the Real Esiate, or any part thereaf, in lieu of the axercise of the power of eminent domain. The Mortgagee is bereby nuthorized on behnlf
of, and in the name of, tha Morigagor to execute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Morigages
may apply all such sums so received, or any part thereof, after the payment of all the Mortgagee's expenses in connection with any proceeding
or transaction described in this subparagraph 2, including court costs and attorneys’ fees, un the [Jebt in such manner aa the Mortgagee clocta,
ur, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or may be used 1o rebusld, repmir or restare any
or all of the improvements located on the Real Estate.

The Mortgagor agreea to take good care of the Real Estute and all improvements jocated therean and not to commit or permit any wasts thereon.
and at all timen to maintain such improvements in as good condilion as they now are, reasonable wear and tear excepted.

Notwithatanding any other provision of this mortgage or the note or notes evidencing the Debt, the Idebt shall become immediately due and
payahle, at the aption of the Mortgagee, upon the conveyance of the Real Eatate, or any part thereof or any inierest therein.

The Mortgagor agrees that no delay or failure of the Morigagee Lo exercime any option to doclare the Debt due and payable shall be deemnrd
a waiver of the Mortgagee's right to exercise such option, sither as to any past or present default, und it is agreed Lthat no terms or conditions
contained in this morigage may be waived, aliered or changed except by a written instrument signed by the Mortgagor and signed on hehalf of
the Mortgagee by one of its officers.

After default on the part of the Mortgagor, the Morigagee, upon bill filed or other proper legal proceeding being commenced for the fursclosure
of this mortgmge, shail be entitled to the appointment by any competent court, withoui notice Lo any party. of 8 receiver for Lhe rents, issues, revenues
and profits of the Real Estate, with power Lo lease and control the Res] Estate, and with such other powers as may be deemed neceanary

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every installment thereof when due {which Debt includes
both {a) the indebtedness evidenced by the promiseory note or notes hereinabove specifically refarred to, as well as sny and all extensions or renewala
or refinancing thereof, and (b) any and all other debia, cbligations or liabilities owed by Mortgagor to Morigagee now existing or hereafiar arising
before the payment in full of the indebtedness evidenced by the promissory note or notes hereinabove upecificaliy referred Lo, such a3 any future
loan or any future advance, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open sccount, endorsetnent.
gusranty, plsdge or otherwise) and reimbursesthe Morigagee for any amounts the Mortgagee has paid in paymeni of Liens or insurance premiuma,
and intereat therson, and fulfille all of its obligations under this mortgage. this convevance shall be null and void. But if: (1) any warranty or
repreaentation made in this morlgage is breached or proves false in any material respect; (2) default in made in the due performance of any covenant
or agreement of the Mortgagor under this mortgage: (3) default in made in the payment to the Mortgagee of any sum paid by the Morigages under
the authority of any provisian of this mortgage; (4) the Debt, or any part thersof, remaine unpaid ai maturity; (5) the interest of the Mortguger
in the Real Estate bacornes sndangered by resson of the enforcement of any prior lien or encumbrance thereon: (6} any statement of lien ia filed
against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen iwithout regard
to the'existence or nonexistence urtllw debt or the lien on which such statement is based); (T) any law in passed impoaing or authorizing the imposition
of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of
the Debt, or by virtue of which any tax, lien or mesessment upon the Real Eatate shall be chargeahle against the swner of this morigage. (%) any
of the stipulations contained in this mortgage isa declared invalid or inoperative by any court of competent jurisdiction; {9} Mortgagor, nr any of
them {n} shall apply for or consent to the appointment of a receiver, trumtee or liquidator thereof or of the Real Estate or of all or a subatantial
part of such Mortgagor's assets, (b} be adjudicated a bankrupt or insoclvent ar file & voluntary petition in bankruptcy, ic) feil. or sdmit in wnting
such Mortgagor's inability generally, to pay such Morigagor's debts an they come due, (d) make a general aspignment for the benefit of creditors.
{e} file a petition or an anewer seeking reorganization or an srrangement with creditors or taking sdvaniage of any insalvency law. or th file
an answer admitting the material allegations of, or consent to, or defauit in answering, a petition filed against such Mortgagor in any bankruptey.
renrganitation or inselvency procesdings: or (10} an order for relief or other judgment or decree shall be entered by any court of cumpetent juripdiction,
appreving a petition sesking liquidation or reorganization of the Mortgagor, or any of them if more than one, or appointing 2 receiver, trustee
or liquidator of any Mortgagor or of the Resl Eatate or of all or a substantial part of the asseta of any Mortgagor. then, upon the happening
of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payebile and
this mortgage shell be subject io foreclosure and may be foreclosed ms now provided by law in case of past-due mortgages; and the Mortgagee
shall be authorized to take possession of the Real Estate and, after giving at ieast twenty-one days notice of the time, place and terma of sule
by publication once & week for three consecutive weeks in some newspaper published in the county in which the Real Estate is located, to sell
the Real Estate in front of the courthouse door of amid county at public outcry, to the highest bidder for cash, and te apply the proceeds of said
eale aa follows: first, to the expense of advertising, seliing and conveying the Real Estate and foreclosing this mortgage. including a reasonable
attorneys’ fee; second, to the payment of any amounts that have been spent, or that it mey then be necessary to spend. in paying insurance premjuma,
Liena or tther encumbrances, with interest thereon; third, tc the payment in full of the balance of the Dbt whether the same shall or shal] not
have fully mutured at the date of said sale, bul no interest shail be collected beyond the day of sale; and, fourth, the balmnce, if any, to be paid
lo the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cosl of ascertaining
who 18 such owner. The Mortgagor agrees that the Morigagee may bid at any sale had under the terms of this morigage and may purchaee the
Real Estate if the highesat bidder thersfor. Al the foreclosure sale the Real Eatate may be cffered for sale and sold as a whole without firet offenng
it in any other manner or it may be offered for aale and sold in any cther manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including remsonable atiormeys’ fees, incurred by the Morigagee in collecting or securing ur sitempting
to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage ageinst any lien or encumbrance
on the Real Eatate, uniees this mortgege is herein expressly made subject to any such lien or encumbrance; and or all costa incurred in the foreclosure
of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The fuli amount
of much costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by thia mortgage. The purchaser at any such sale shall
be under ne obligation to see to the proper application of the purchase money. In the event of a sale hersunder, the Maorigagee. or the cwner of
tha lﬂeht and mortgage, or auctioneer, shall execute to the purchaser. for and in the name of the Mortgagor. a statutory warraniy deed to the
Reul Estate.

Plural or aingular worde used harein to designate the undersigned shall be construad to refer to the maker or makers of thia morlgage, whether
ons or more natural persona, corporationa, masocintions, partnarshipe or other entities. All covenants and agreements herein made by the undervigned
shall bind the heirs, personal representatives, auccessors and assigns of the undersignad; and every option, right mnd privilege herein reserved
or ascured to the Mortgages, shall inure to the benefit of the Mortgages's aucceasars and asaigns.

In witneas whereof, the undersigned Mortgagor has (have} executed this instrument under seal ocn the date first written above.
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State of Alabama }
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

SHELBY County }

I. the undermgnad authority, a Notary Public, in and for said county in said state, hereby certify that
Stacey S. Watson

whose name(a) is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contenta of said instrument, 8 _ he ___ executed the same voluntarily on the day the rame bears

date.
Given under my hand and official sea] this _

28TH day of

I, the undarsigmd authority, a Notary Public, in and for said county in said state, hereby certify that __

whose name as of . d
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on thia day that, being
informed of the contents of said instrument, ___ he . as such officer, and with full authority, executed the same voluntarily
for and aa the act of said corporation.

Given under my hand and official seal this day of 19
s Notary Public
My commission expires:
' NOTARY MUST AFFIX SEAL
State of Alabama }

ACKNOWLEDGEMENT FOR PARTNERSHIP
County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that __. s

partner{s} of .

sk -

whose name{s) as (general) (limited) _________
U - [ 1§ )

partnership, and whose name(s} is (are) signed to the foregoing instrument, and whao is (are} knewn (o me, arknowledged before

(general) (limited)

—_—— g s o=

me on this day that, being informed of the contents of said instrument, . he __ asswuch _ . N . pariner(s),
und with full authority, executed the same voluntarily for and as the act of said partnership.
(iven under my hand and official seal this ... .. . dayof _. . .. e 19

Notary Public

My commission expirea:
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