STATE OF ALABAMA )

COUNTY OF S5~ CLAIR }
S\r\b\\:\

REAL ESTATE MORTGAGE

THIS MORTGAGE, mads and antered into on this 28th dyof February ' 19 97 . by and betwaen
EVERRIDGE BUILDERSE INC AN ALABAMA CORPORATION
(harainafter raferrad tg an "Mortgagor”} and COLONIAL BANK

{harainatter rafarrad to an "Mortgages®).
e
itnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgages, and hereby axscutes this Mortgege to secure the payment of $210,000.00

Two Hundred Ten Thousand And 00/100 Dollars
as avidenced by promlasory note of even date herewith and payable in accordance with the tarms of said note.

WHEREAS, Mortgagor may hersafter becoms further indebtad to Mortgages sz may be evidenced by promiasory note(s) or otharwise, and it is the
intent of tha parties hereto that this mortgage shadl sscuré any and il indebiadnessies) of Mortgagor 1o Mortgages, whether now saisting or hersaftss
arising, dus or to becoma dus, absolute or contingant, liquidated or unliquidated, dirsct or indirect, and this mortgage s 10 ® not only the
indebtednoss avidenced by the note hersinabove spacifically referred to, but sany and all other debts, obligations or liabilities of Mormr w0 Mortgeges,
now existing or hereafter srising, and any and afl sxtonslons or renawals of samae, or any part thersof, whethar svidenced by note, Open COOUM,
andorseament, guaranty, pladgs or otharwisa,

NOW., THEREFORE, Mortgagor and all othars saxacuting this mortgage, in consideration of the premisas, and {0 secure the payment of ssid
indabtedness evidenced by note hereinabove specifically referred to, and any and all other indebtedrwesies] due or 10 beacome dus as hersinabove
generally raferrad to, and the compliance with all of the covenants and stipulations hersin conteined, has bargeined and sold, and does hereby grant,
bargain, sell, alian, convey, transfer and mortgage unto Morigages, its successors snd assigne, the following described raal sstate, together wath

buildings and improvemente therson {herainsfter sometimes cafied the "resl estate” or the "mortgeped real sstate”}, 1yinqr and being situated ‘
in the County of  SE—ChAER Dine \\ , State of Alabama, and more particularty du?;&'ﬁ follows, fo-wit:
LOTS 131, 132, 160, 16l 169, ACCORDING TO THE SURVEY OF

FCREST PARKS - 18T SECTOR, AS RECORDED- IN MAP BOOK 22, PAGE

A, B & C, IN THE PROBATE OFFICE QOF SHELBY COUNTY, ALABAMA.
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together with sll awasrds recelved through smingm domain, and paymants upon any Insurance policies covering tha raal satate, and ail rights, privileges,
tenemants, and appurtenances thereunto belonging or in anywise apperteining to said resl estate inchuding sssements and rights-of -way sppurtenant
thereto and all gas, steam, slectric and ather haating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and other lixtures
appertaining to tha real estate and improvements located thareon, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD tha real astats, and avary part thereof, unto Mortgages, ita successors and assigns foraver. And Morigagor covenants
with Mortgagee that it is lawfully selzed of the real entate in fee simple and has a good right to sell and convey the seme as aforessid: that the real
astate is free of all ancumbrances except as harein set out, and Mortgagor will warrant and foraver defend tha title to the resl estate unto Mortgages,
ite successors and adsigns, against the lawful ciaimz of all persons whomsosver.

THIS MORTGAGE IS MADE, however, subject to the following covanants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indebtednessiess) secured hersby and interast thereon when and as it (they} shall become dua, whather 1n
course or undaer any condition, covenant or agreameant hersin contalned, togathar with any other indebtadness{es) which Moartgagor may ows to
Martgagee, it baing further agread that any ststement, any nots or obligation that is secwred by thih mertgage shall ba conciusive evidance of such fact.

2. (s} That Mortgagor ahall provide, maintsin and daliver 10 Mortgagee policies of fire insurance (with axtended coveragsel. and such other insuwance
as Mortgages may from time to time raguire in companiea, form, types, aad amounts, and shall assign, with sndorsemens satisfactory to Mortgagee.
and deliver to Mortgagee with mortgagee cleuses satisfactory to Mortgagee all insurance policias of any kind or in any amount now o hereafter insusd
with respact to the raal satata. Not |ater than the firet dey following the expiration date of any and all such inaurance policies and at any time upon
requast of Mortgages. Mortgagor shall furnish Mortgagee certificates of insurance issued by ingurance companies satisfactory to Mortgagee showing
that the amount and type of Insurance required by Mortgages hersunder is in effact. All renewal policies, with pramiums paid, shall be dekversd to
Mortgagas at {sast thirty {30) days bafore tha expiration of the old policies. If any insurance, or any part thereol, shall axpire,
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or be withdrawn or become void or unaafe by Mortgagor's bresch of any condition thersof, or bacoms vold or unsafe by reason of the feilure”
impairment of the capital of any company by which the insurance may then be carrisd, or if for sny resson whatever the insurencos shall
unsatisfactory to Mortgages, Mortgagor shall procurs and daliver to Mortgagss naw inaurance on tha premises, satisfactory to Mortgagee. If Mort
fails to procure and deltver such naw ingurance, Mortgagese may, but shall not ba obligated to, procurs sema, and upon demand, shal
reimburse Mortgages all such costs expandad with interest on such advance at the rate set forth in the note secured hersby. Mortgagor a ﬁ
immadiate notice in writing 10 Morigages of any loss, injury or damage affecting the mortgaged resl sstate caused by any casualty of occaxrence. Full
power is hareby conferrad on Morigagee to settle end compromise claims under ali policies and t0 demand, receive, and receipt for sl monies

payabla thersunder and to sssign sbaolutely all policiss to any holder of the note or to the grantea of tha rasl estete in the svent of the {orecloswre of
thia mortgagas and sacurity agresmant or other transfer of title to the real sstate In -w-nmm of the indebtednass{as) sscured hersby. In the svent
of ioss coverad by any of the policies of insurance harein referred to, sach individual insurance company concerned is heraby suthorized and directed to
make payment for such loss directly to the Mortgages instead of to the Muﬂq;gor and tha Mortgages jointly, and the insurance proceeds, sfier
deducting all costs of collection, including reasonable attorneys’ fass, may be applied by the Mortgages at its option, either »s a payment on sccount of
tha indebtednass{es}, secured hareby, whather or not than dus or payable, or toward the restoration, reconstruction, repair, or alteration of the real
satate, sither to the portion thereof by which said loss was sustainad or any other portion thereof.

[

{b} That togathar with and in addition 1o the mgnthly payment of principal and interest, and on the same date gn which the principal and imterest ae
payable under the terms of the note secured hersby. Mortgagor, if required by Mortigagea, shall deposit with the Mortgagee, in 8 non-intersst besring
account, a sum equal to one-twalfth (1/12) of the yaarly taxes and assssaments ch may ba laviad against tha real astats and which may attain
priority over this mortgage, and ground rents, If any, plus one-twelfth (1/12} of tha yearly pramiums for insurance that will become due and payable to
ranew the insurance on the real sstate for coverage |3|inlt loss by fire or such other hazard as may reasonably be required tiy the Mortgages. The
amount of such taxes, assesarmnents, ground rents, and premiums when unknown, shall be estimated by the Morigsgoe. If the smount of funde beki
shall eaxceed at any tims the amount desmead necessary by the Mortgages to provide for the paymant of taxes, asssessments, ground ranta sncl
insuranca pramiums as they fall dus, such axcess shall be rapsld to Mortgagor or cradited to Mortgagor as Mortgages may determine. If the amount of
the funds hald shall not be sufficlent at any time to pay taxes, assassments, ground rents, and insurance premiuma as they fall due, Mortgagoe shali
pay 10 Mortgeges any amoumt necassary to make up the deficlency upon notice from Mortgagee 1o M requesting payment therec!. Upon
payment in full of all surnve sscured by this mortgage, Mortgagee shall promptly refund to Mortgagor sny funds .

i

(c) That Mortgagor shall pay and discharge as the same bscomes due all taxes and asssssmants that may accrus, be levied, or sssassed upon (he
real estate or any part thereof, which may or bacome a lien prior to this mortgage or have priority in ppyment to the indebtedressies} secured
hereby. ar upon Mortgagae’s interest therein or upon this morigage or the indebtednessies} or evidence of indabtedress{es) seiurad hersby, without
regard to any law heretofore or heresfter snacted imposing paymant of tha whole or any partis) thareof upon Mortgages: upon passape of any law
imposing the paymant of tha whale or any part thereof upon Mortgages or upon tha rendering by an appeliate court of compatent jurisdiction that tha
undertaking by Mortgagor to pay such taxes is legally inoperative, then the indebtednass{es) securad hereby without deduction shall, st the option of
Mortgages, bacoms immaediataly due and payabls, notwithstanding anything contained in this mortgags or any law heratofors anacted; snd Mortgagor
shall not sutfer or permit any such taxes on the said real astate 10 become or reamain delinquant or permit any part thereof or any intsest thersin 1o bo
sold for any taxss or asssssments; and further shall furnish annually to Mortgages, prior to the date when they becoma delinquent certificetes or
receipts of the proper offices showing full payment of all such taxes and assssaments.

3. That the real eatate and the improvaments thereon shall be kept in good condition and no waste commibtted or parmitted thersan.

4. That no building or othar imgpwovement on the real astata shall ba structurally aitered, removed or damolished, without tha Mortgages's prior
writtan consant, nor shall any fixture or chattel coverad by this mortgage and sdapted to tha propar use snd snjoyment of the real estate bhe removed st
any time without like conssnt uniess actually replaced by en article of squal suitability owned by Mortgagor. In the event of any braach of this covenant
tha Mortgages may, in addition to sny other rights or remedies, at any time theraafter, daclare the whole of the indebtadnessies) secured hersby
tmmediately due and payable, .

5. That Mortgagor agraas that tha indebtednessies) hereby sacured shall at once bacoma dus snd paysbls and this morigage subiect to foreclosurs
as provided for harein, at the option of holder hareo!, when snd if any statemant of lien is filed under the statutes of Alsbama relating to the Nens of
machanics angd materisimen, without regard 10 form and comtanta of such statament, and without regard to the existence or nonaxistence of the debt,
or any part thersof, or of the lien, on which such statement is based.

8. Thet Mortgagor shall comply with all statutes, ordinances, regulstions and laws promuigated by any governmentsl sntity assarting pirisdiction
over the raal estate and any and all legal requirermnents shall ba fully complisd with by Mortgagor.

7. That if Martgagor fails to insura tha real astate as hareinabove provided, or 10 pay all or any part of tha taxes of asssasments levied, accrued or
assogsed upon or against the real astste or the indebtednessies) yecurad harsby, or any intersst of Morigagas in sither, of Tals 10 pay immadiataly and
dischargs any andd 8ll lisns, debte, and/ot charges which mifht bacoma lens superior to the lian of this mortgage, Mortgages may, 8t its Option, iNaurd
the real estate andior glv said taxes, assessmaents, debits, lisng and/or chnrg:l and sny moaney which Morig shall have so paid shall constituts a
debbt to Mortgages additional to the indebtsdrass{es) secured hersby; shall secuwad by this morigage; shall bear the in- tersst set out in tha note
hereinabove referrad to from date paid or incurred; and, at the option of Mortgagee, shall be immedistety dus and payable.

8. That Mortgagor agrees that no delay or {alture of Mortgagesa to axercise any option to daclare the maturity of any indebtedness(es) secured by
this mortgage, shall be taken or deamad as a waiver of ita right to axercias such option, or to declars such forfeiture, sither ss to any past or present
defauit, and it is further agresd that no terms or conditions contained In this mortigege can be walved, sitered or changsd axcept as svidenced in
writing, signed by the Mortgagor and by the holder hereof; and the procuremert of ingurance of the paymeant of taxas or other |iens, dsbts or charges
by Mortgages ghall not be taken or conatruad as a waiver of its right to declare tha maturity of the indebtedness{os} hareby sscured by reason of the
failure of Mortgagor 1o procurs such inaurance or 1o pay such taxes, debts, iens or charges,

9. That if Mortgagse shall bs made a party tc any suit involving the title to the real estate and employs an attorney to represent it therein, or I
Mortgages amploys an attorney to assist in sattling or removing any cloud on the title to the real estate hiveby corveyed that purports 10 be supencr 1o
the lien of this mortgags In any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such attorney’s fes as may be permitted by
{aw and as may be reasonable for such services, and if such fea is paid or incurred by Mortgages the same shall bs secured by the lien of this mortgage
in addition to the indebtadnessi{es] secursd hereby, and shall baar interast from the date it is paid or incurred at tha rate set cut in the note harsinabove
rafarred to and shall be st once due and payablse,

10. That sll axpenass incurred by Mortgagee, including attorney’s fee, in compromising, adiusting or defending against hian claims of encumbeances
sought to be fixed upon the ranl sstate hereby conveyed, whether such cleims or sncumbrances be valid or not, shall becoms s part of tha

indabtedness{es) heraby secured.

11. That Mnnglnur agrees tc pay a reasonable attorney’s fee as may be permitted by law to Mortgages should the Mortgages smploy an attorney
to coliect any indebtednessi(as) secured by this mortgage.

12. That notwithstanding that the assignment of awards hersinabove referred to shall be deemed to ba seif executing, Mortgsgor, alter tha
allowance of a condemnation cleim or award, and the ascertainment of the amount dua thereon, and the issuing of a warrant by the condemnor for the
payment thereof, shall execute, at Mortgages’s request, and farthwith deliver to Mortgages, s valid aasignmant in racordable form, ssaigning all of such
condemnation clsims, awards or damages to Mortgages, but not In sxcess of an amount sufficient to pay, setisty snd discharge tha principal sum of
this mortgags and any sdvances mads by Mortgagee ss hersin provided then remaining unpaid, with intsrast tharson at the rate specihed herein, o In
the note which this mortgage secures, to the date of paymant, whathar such remaining principal sum ia then dus or not by tha terms of said note or of
this mortgags.

13, That if Mortgagor shall make dafauit In ths paymaent of any of the indabtadnaas(ea) haraby sacured, or in the performance of any of the terms or
conditions hereof, Mortgages may procesd to collect the rant, income and profita from the raal astats, sither with or without the appointment of
raceiver: any rents, incoms and profits collsctad by Mortgagees prior to torsclosure of this mortgage, leas the cost of collecting the same, including any
real sstate commission or attorney’s fes incurrad, shall be cradited firat to advances with interest thereon, then to interest dus on the principast
indebtedness, and the remnainder, if any, 10 the principal debt(s) hareby secured.

14, Thet it is further agresd that if Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or sny instaliment
of interast therson, or any ather indabtednessies} the paymant of which is heraby secured, as thay or any of tham matura, sither by lapse of time or
otherwise, n accordence with the agreements and covanants harain contsined, or should default ba madse in the payment of any mechanic’s lan,
materiaiman’s lien, Insursnce pramiums, taxes or aasesamsnte now, of which may hereafter be, lavied againat, or which may bacome a hen on, the real
estate, or should default be made in eny of tha covenants, conditions end agresments herein contained, then and in that event the whole of sad
principal sum, with interest thereon, and all other indebtedness{oas) ascured hereby, shall, at the option of the than holder of seid indebtedness{es), bu
and become immediately due and payable and the holder of the indebtednessi{es} hereby secured ahall have the right to enter upon and taks possesswon
of the roal estate, and after, or without, taking such possession of the samae, sell the mortgaged roal sstate at public outery, in front of the courthousn
door of the county wherein the real satate is located, to the highest bidder for cash, eithar in parson or by suctionasr, after first giving notice of the
time, place, and terms of such ssle by publication once & week for thres {3) succassive wesks in soma nawspaper published in ssid coumy, and, upon
tha payment of the purchase monay, the Mortgages or any pereon cnnductinob:ﬂd sals for it iz authorized and ampowerad 10 axacute 10 the purchasas
a1 snid nals 8 desd to the real sstete 30 purchased in tha name and on bhehall of Mortgagor, and the certificate of the holder of the mortgege
indebtednass, appointing said auctioneer to rmake such sale, shall be prima facie evidence of his authority in the resl sstate, or the squity of redemption
from this mortgage may be forecioasd by suit In any court of competent jurisdiction as now provided by law in tha case of past dua mort 8, tha
Mortgagaee, or the then holder of the indebtedness{es} hareby secured, may bid at such sale and bacome the purchaser of the real estste it the highest
nidder tharefors. The procesds of sny such sale shall be applled {8} to the expesnses incurrad in making the sals and in all prior efforts to eflect
collection of the indebtednessies} secured hereby, including a reasonable sttorney’s fes, or reasonable attorneys’ fess, as permitted by law for such
sarvices as may ba, or have bean, necessary in any one ar mora of the foracloaure of this mortgage, of tha collection of said indebtedressies), snd of
the pursuit of any efforts theretofore directed to that and, including, but without limitation to, the defense 0! sny procesdings instituted by the
Mortgagor or anyana liable for said indebtedress{es) or interested in tha mortgaged
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al astata to prevent or delay, by any meang, the exarcise of sald power of sale on the joreciosurs of this mortgage: (bl to the paymem of whateve

i or sums Mortgagse may have paid out or becoms liable to pay. in carrying out the provisions of ﬂm togather with interset therson; [
the payment and satisfaotion of sald indebtednessies) and interast therson specificaliv raferred to

debtadness{ea) secured by this mortgage: and {d} the balance, if sy, shall be paid over to Mortgegor, of Mortgagor's sSucosssors of ssaigne. In any

jent, the purchaser undsr any foreclosure sale, as provided hersin, shall be under no obligation 10 288 t0 the Proper application of tw purchass monsy.

16. That in the avent of the anactment of any law by the State of Alabama, after the date of this mnlzl#: deducting from the value of the resl
state for the purpose of taxation any lien thereon, of imposing sy llability upon Mortgeges, in respect os} secured harsby, of
anging in any way the laws now in force for the taxation of nmm:l debts secured by , or the mannar of colection of sny such
ixos, 80 as to affsct this mortgage. Mortgagor shall pay any such o imposed on Mortgagee , and In the Mortgegor faile to pay
ach obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this morngage, wigether with the intersit
us tharecn shall, at tha option of Mortgages, without notice to any party,; bacome immadistaly dus and payable.

18. That should Mortgagor bscoma Insolvent of bankrupt: of shoulkd a recelver of Mortgagor's ba appointed; or should Mortgagor

wentionally damage or attempt to remove any improvemsnts upon sald mortgeged reat estate; or it be disooversd after the sxsoution and

siivery of this instrument that thars is a defact in the tithe to or » Wen of encumbrance of aity nature on the resl sEtEte prior 00 Beny hersot; or In
or

ase of an error or defect in the above dascribed note or this Instrument of in the exscution or the W thareot; or if & clalm be
at up to tha resl estate or ahy mrhnrmi:dwntnﬂilmﬂ ihe said Mortgagor shall el thirty {30) day» st damand by the
Aortgages, or other holder or holders of sald indabtednassies), tc correct such defects in the tide or 1o remove such

e

any
vomesataad claim, or to correct any 8iror in sald note or this instrumant or its sxscution, then, upon any such defasult, {allure or conMiNgency,
vorigagee, or other holder or holders of said indebtednassies), or any part thersof. shall have tha option or right, without notice or demand, to declare
Ml of said indebtednossies) then remalning unpald Immadiately dus and payabla, snd may immadistely or st any time thereafter {oreclose this Mortgage
sy the powar of sale harain contalnad or by sult, 8s such Morigages, of other holder or halders of sald indebtadnass{es), may slect,

17. That po right, title or irterest in or 10 the mortgaged rasl estate, of any part thereof, shall be soid, transferred, sssigned, conveyed, mortgaged
or shcumbared by a lisn at any tima prier to the paymant in full of tha indabtadness :}ﬂrw-ﬂ hareby without first obtaining the wWwtESN COMBSn

ind approvyl of Mortgagee which cohAsent and l?pﬂl_\ml be hhﬂmi'l » that in the svent of any of this provigion,
the entire unpdid balance of the indeiftadnessise sscured hersby, together all intersst thereon, shall become due and paysble immecdiately tw

option of Mortgagee withaut notics ta Mortgagor, and shall be recoverable by Morigegas forthwith or st any tima thereafter without stay of sxacution
or other process and fedlers ! Mortgagor 1o pay all monies to Mortgages secured by this morgags shall be sn sct of defsult entiting Morigages 10
foreciose this mortgage in accardange with the terma hareof, .

18. That it is the intent of the Mortgagor and Mnr;g;au 10 sacUre .:2' and all indebtednessies) of sad Mnngm: to Mortgages, NOw sxis of
nereafter srlsing, due or 1o become dus, absolute of ngent, liquid or unliquidated, direct of indirect, and

secure, not only the indebtadness hersinabove apecifically refered 1o, bist also any and sll other debts, obligations and Habliities of sad Mortgagor to
said Mortgagese, whather now existing or hereafter orlsing, and any and all sxtensions of ranewals of same, o part thereof, at any time bafore
actual satisfaction and cancellation of this marigage In the Probate Office whers recorded, end whether the samé svidenced by promisadry note.
open account, andorssment, guaranty agresmaent, pladge apreamant, or otherwiss; that it is expressly sgreed that any indebtednass st any hima
secured harsby may be extended, rearranged or renswed and that any part of the sscurity hersin describesd may be weived or relesssd without in
anywise aitering, varying of diminishing the ferce, sffect or lien of this mortgage; and this morigage shall continue as a first lien on al of the real sstals
and other property and rights covered hereby and not sxpressly reloased until all sums with interest and charges hare sgcured are lulty paid, and no
other secufity now existing or hereafter taken to secure the payment of sald indebtednassies] o7 any parn thereot shall in any manner be impaed of
sffacted by the execution of this mortgage; and no security subasquently taken by Mortgagee or other holder or holders of seid indebtednessies) shali v
any manner impair or aftect the security given by this mortgagse; and all sscurity for the payment of said indebtednass(as) or any part thereof shall be
taken, considerad and hald ss curmulative, T

19. That Mortgagor agrass for itsalf and any and all persons or COncarng claiming by, through or under Mortgagos, that if it or any 0ne of MOre of
themn shaill hold possession of the above described raal astate or any part thareo! subsequent to forsclosurs heraunder, it of the parties s0 halding
possession shall hacomns and be considered as tenants at will of the purchaser or purchasars at such forecloaure sale; and any such tenant faiking or
rafusing to surrender possSasion upon demand shall be guilty of torcible detainer and shall be liable 10 such purchaser of PUrchasers inr reasonabile
vantal of the real sstate, and shall bs subject to eviction and removal, forcible or otherwise, with or without procass of law, snd all damages which may
be sustainad by any such tenant as a rasult theraot baing hersby axprassty waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the Isssor or landlord under prasent snd future leasas atfecting tha mortgaged
real setate, snd naither do nor neglect, nor parmit 1o be done, anything which may diminish or impair their value, or the rents provided for therein, of

the intorest of the lsssor or of tha Morigages tharein or thersunder.

21. That Mortgagor shall furnish to Mortgages within { } days sfter the close of sach ]
ot Mortgagor, such financial records as the holder of this mortgage may require including. but not limited to, an annual statemant of the operation of the
raal sgtate which shall include annuat statemants itamizing the incame and sxpanses, an itamized rant roll, together with a complele financial statement
of Mortgagor's assets and liabilities and its profit and loss statament. Such statement shall be prepared by certitiad public sccountant acceptable 1o
Mortgages or at Morigagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee 81 N0 BXDENES 0

Maortgagos.

22. That if the indebtednass svidencad by the nois spacifically referred to herginabove is baing sdvanced by Mortgages 1o Mortgagor undet tha
terms and provisiona and in accordance with a loan agresment or construction loan agreamant ("agreament”], the terms and provisions of said
agrasmaeant &re haraby Incorporaied by reference as part af this mortgaga as if fuily set out harain, and any default in the performance of the prOVislOns
theraof, or any CONtract or agresment between Mortgagor and Mortgagse, shall constitute 8 default hersunder antitling Mortgeges to exerciss tha
ramedias provided hersin, including the right to forecicse this morigage in sccordance with the terms harect; that each FUTURE ADVANCE advanced by

Mortgagee t¢ Mortgagor Is being advanced in sccordance with an agreemant dated Feb. 28, 1897
and it secured by this mortgage.

23, That In the avant this mortgage is sscond and subordinate to any prior mortgagel(s) and in the svent the Mortgegor should fail to maks any
payments which bscome due on said prior mongage(s), of should default in any of the other terms, provisions and conditions of said prior mortgegels!
ocour, then such defsutt under ths prior mortgageis) shall constitute an event of default under the terms and provisions of this morgege. st the
Mortgages hersin may, at ite option, declara the sntire indebtedness{es) secursd by this mortgage immedistely dus and paysble and if paymeant s Ot
promptly made, then declare this mortgags In default and subject to foreclosure, provided that the Mortgages herein may, at its option, make, on behall
of Mun?agur, any such c;:a.!n..rrrmr'rtl which bacoms due on said priof mortgagels), or ncur any such expensa or obligations on behatt of Mortgagor,
cannection with the sai Friur mortgageis). in order to prevent the foreclosure of said prior mortgegelsl, and all such amounts &0 axpeandsd by the
within Martgagee on behalf of said Mortgagor shall bacome & debt 10 the Mortgages and shall be secured by this morigege and shall besr interest from
the date of payment at tha maximum legsl rate of interast from time to time permittad by the laws of the Siate of Alsbama, and shall be st once dus
and paysble, antitling the Mortgagee to sll of the rights and ramaedies provided herain, including, st Mortgages’s option, the right to foraciose thia

24. That provided always that if Mortgsgor pays the indebtednassies] secured by this mortgags, snd reimburses Morigages, s SUCCERSOTE and
assigns, for any amount it may hava expended pursuant 10 the suthorization of this mortgagse, including without limitation, swms spant in paymaent of
taxes, assesaments, Insurance of other lians and interest theraon, and shall do and perform all ather acts and things hecsin agreed to be done, this
conveyance shall be null and vold: atherwlisa it shall remain in full force and effact.

25. That any promise made by Murtgﬁnr hersin to pay monesy may be anforced by & suit st law, and the security of this shafl not be
waived thersby, and as to such debts tha Mortgagor walves !t rights of exemptian under the laws and Constitution of the State of Alsbama and sgress
to pay as permitted by law & ressonable attornay’s fee for the collaction thareof.

26. Thst no deisy or fallure of Mortgages to exercise any option herein given of resarved shall constitute a waiver ol such oplon Of astop
Mortgagee from afterwards axsrciaing same oOr any othar option at any time, and the payment, Of contracting to pay, by Morigages of anyihing
Mortgagor has hersin a reed 1o pay shall not constitute a waiver af default of Mortgagor in failing to make maid paymeants and shall not estop
Maortgages from foreclesing this mortgags on account of such failure of Mortgagor.

27. That whersver and whenever in this maort n?u it shall be required or permitted thet notice or demand be given or served by any paty, such
notice or dsmand whall be given or served, and shall not be desmed to have baen given or ssrved unless in writing and forwarded by registered or

cartified mail, return receipt requastad, addressed as folows:

To Mortgagor: EVERRIDGE BUILDERS INC

2200 BOWMAN CIR

PELL CITY, AL 35125

To Mortgages: Colonial Bank
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28. That singular or plural words used hersin to designats the Mortgagor shall be conastrued to refer to the maker of this mortgage, and I
cavenants and agrasments herein contained shall bind the successors and assigns of the Morigagor, end every option, right and privilege
raservad or sscurad to Mortgagee shall inure to the banaflt of its succassors and assigna.

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render sny othar provision

or
contained unenforceable or invalld. All rights or ramedias of Mortgagea hereundar are cumuistive snd not siternative, snd sre in addition to
provided by law,

IN WITNESS WHEREOF, the undarsigned (has} {have] set {ita} {his) (har) (thelr} handis} and sealis}, on the day snd year first above written.

WITNESSES: . o 3
G ! i {SEAL)
| TILDE INC

EVERRIDGE BU
ISEAL}

(SEAL)

. {SEAL)

LHB/wp . )

STATE OF ALABAMA, )
COUNTY )
I, the undersigned, s Notary Public in and for sai¢ County, in said State, hergby certify that

whase namais} {is) {are) signed 1o the foregoing conveysnce and who (is} {sre} known to me, acknowledged before me on this day that, being informad
ot the contents of the conveyance, {hs) (she} {th-lv} axecuted the same voluntarlly on the day the sama besrs date.

Given under my hand and official sesl this the day of .18

Notary Public

STATE OF ALABAMA )

St. Clair COUNTY 1

|, the undersignad, a Notary Publlc in and tor said County, in sald State, hereby certify that
Pamela V, Everidge .

whase name as Secreta rjrfTreasurer of Everridge Builders, Inc. . i signed to the foreagoing
conveyance and who is known to me, acknowladged before me on this day that, being Informed of tha contants of the canveyance, he, sa such oifices

and with full authority, exscuted the sama voluntarily for and as the sct of said corporation.

Given under my hand and official seal this tha 28th day of February 19 g7

This instrument prepsrad by: MARIE ROGALA 1ne t_,_._l.a’?'-o!i_m
Colonial Bank ‘
2203 1ST AVE N 03“7“9,7_0“0:”
PELL CITY, AL 35125 P CERTIFIE
comy Jct OF
RN m.n
TN 8

20011L4 (RA0T) Paga 4 of 4 pagea




