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THIS MORTGAGE ("Security Instrument”) is given on October 23, 13896 2 -t %
The Grantor is - Charles J. rRaldone and wife, Barbara R. Baldone, hor ! ‘3
("Borrower™).

This Security Instrument is given 1o gtandard Mortgage Corporation of Georgia

which is organized and existing under the laws of Georgia , and whose address is

£775-D Peachtree-Dunwoody Road, Suite 100, Atlanta, Georgia 30342
" "

("Lender”).

Borrower owes Lender the principal sum of THREE HUNDRED FORTY THOUSAND TWO HUNDRED FIFTY DOLLARS
AND 00 CENTS Dollars (U.S.$ 340, 250.00 ). This debt is evidenced by
Borrower’s note dated the same date as this Security Instument ("Note"), which provides for monthly payments, with the full debt, if not paid eariier,
due and payable on August 1, 2028 _ This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest. and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with nterest,

advanced under paragraph 7 to protect the security of this Security Instrument, and (c) the performance of Bomower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's Successors and

assigns, with power of sale, the following described property located in She lby County, Alabama:
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Lot 48, according to the Survey of Greystone, 4th Sector, as recorded in Map Book 16 page 89 A, B, &C, in the
Probate O_fﬁc'e of Shelby County, Alabama; being situated in Shelby County, Alabama.

THE R_EASON FOR THE RE-RECORDING IS TQO CORRECT THE STGNATURE LINES TO READ
BARBARA R. BALDONE BY MARTHA ROCKWELL HER ATTORNEY IN FACT.
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which has the address of 5053 Greystone way , Hoover
{Strest] [City]
Alabama 35242 ("Property Address™);
[Zlp Cods}
| 26381
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TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all mprovements now or hereafter
erected on the property, and all easements, appurtqnances; and fixtures now or hereafter a part of the property. Al replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

~ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and convey the
Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited variations by jurisdiction to
constitute a unifdim security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interast on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the day

monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and assessments which may attain priority
over this Security Instrument as a lien on the Property; (b) vearly leasehold payments or ground renis on the Property, if any; (c) yearly hazard or
property insurance premiums; (d) yearly fiood insurance premiums, if any; {e) yearly mortgage nsurance premiums, if any; and (f) any sums payable
by Borrower ta Lender, in accordance with the pmﬁis ions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These tems are called
"Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to excead the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amanded from time to
time, 12U 5.C. § 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. if so, Lender may, at any time, collect
and hnld Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise n accordance with applicable law.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender
may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account or verifying the Escrow ltems, unless Lender pays
Borrower interest.on the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time
charge for an independent real estate tax reporting service used by Lendar in connection with this loan, unless applicable law provides otherwise.
Uniless an agreement is made or applicable law requires interest to be pard Lender shall not be required to pay Bomrower any interest or eamings on
the Funds. Borrowar and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds
are pledged as additional security for all sums secured by this Security Instrument.

'f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the excess Funds
in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems
when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency.
Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’'s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borower any Funds held by Lender. I, under
paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shalt apply any Funds held by Lender
at the time of acquisition or sale as a credit against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recetved by Lender under paragraphs 1 and 2 shall

be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2; third, to interest due; fourth, to
principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which may attain
priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the manner provided in
paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to
Lender all notices of amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promptty fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any hen which has priority over this Security Instrument unless Borrower: (a) agrees n writing to the payment
of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the
lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
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one or more of the actions set forth above within 10 days t:.gf the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured aganst
loss by fire, hazards included within the term "extended coverage” and any other hazards, inciuding floods or flooding, for which Lender requires
imsurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject t0 Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All inﬁurancafpnlicies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause. Lender sha!l have the right to hold
the policies and ';Enawals. If Lender requires, Borrower shall promptty give to Lender all receipts of paid premiums and renewal notices. In the event
of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of ioss if not made promptly by Borrower.

Unlass Len der and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repaw of the Property damaged,
the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or repar is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answef within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repar or restore the Property or {0 pay
sums secured by this Security Instrument, whether or not then due. The 30-day period wili begin when the notice is given.

Unless Lender.and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the
monthly payments referred to in paragraphs 1and 2 or change the amount of the payments. If under paragraph 21 the Property is acquired by Lender,
Borrower's rith to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent
of the sums secured by this Security instrument immediately prior to the acquisition. '

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;

Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sbdy days after the axecution of this
Security Instrument and shall continue to occupy the Prﬂpény as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default i any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result
in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or proceedng to be dismissed with a ruing that, in Lender’s good faith
determination, precludes torfeiture of the Borrower's interest in the Property or other materiai impairment of the lien created by this Security Instrument
or Lender's security interest. Borrower <hall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concemmg Bomrower's occupancy of the Property as a principal residence. If this Security instrument is

on a leasehoid, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titie to the Property, the leasehold and the fee title
shali not marge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained m this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding n bankrupicy,
probate, for condemnation or torteiture or to enforce laws or reguiations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Pruﬁerty. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appsaring in court, paying reasonable attormeys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender dnés'nnt have to do so.

Agy amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be

- payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. |f Lender required mortgage insurance as 8 condition of making the loan secured by this Security Instrument,

Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage insurance coverage required
by Lender lapses or ceases {0 he in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mongage
insurance previously in effect, ata cost substantially equivalent to the cost to Borrower of the mortgage msurance previousty in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelith of the yearly mortgage insurance premium being paid by Bomrower when the nsurance coverage lapsed or ceased 10 be
in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
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approved by Lender Egain hecomes available and is ubtah%d. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreemeant batween Borrower and Lender
or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice at
the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other
taking of any paré of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. In the event of a partial taking of the Property m which the fair market val:e of the Property immediately before
the taking is equal to or greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by {b) the fair market vale of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the tair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to make an award or settle a claim
tor damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the
monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of

amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release
the liability of the original Borrower or Borrower’s successors in interest. Lender shall not he required to commence proceedings against any successor
i interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors n interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of L.ender and Borrower, subject to the provisions of paragraph 17. Borrowers
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not axecute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Securiy
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums akready collected from
Borrower which exceeded permrtted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partia! prepayment without any
prepayq'lent charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maiting it by first class mail unless
applicablé law requires use of another method. The notice shall be directed to the Property Address or any other address Borrower designates by notice
to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender designates by notice
to Borrower. Any notice pruvidéd for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
~in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the taw of the jurisdiction in which the
Property is located. in the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision. To this end the pProvisions
of this Security Instrument and the Note are declared to be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17: Transfer of the Property or a Beneficial Interest in Borrower. Ifall orany part of the Property or any interest i it is sold

or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Len der’s prior written consent,
[ender may, at its option, require immediate payment i full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivared or mailed within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these
SUMS prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without turther notice or demand on
Borrower.

18 _Borrower’s Right to Reinstate. if Borrower meets certain conditions, Barrower shall have the right to have enforcement of this Security

Instrumertt discnntinuéd at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specify for rein statement) before sake
of the Property pursuant to any power of sale contained in this Security instrument:; or (b) entry of a judgment enforcing this Security In strument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as i no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (C) pays all expenses incured in enforcing this Security iInstrument, including,
but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lander’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as i no acceleration had

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17. .

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument) may

he sold cne or more times without prior notice to Barrower. A sale may resultin a change in the entity (known as the "Loan Servicer™) that collects
monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. !f there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also chtﬁih any other information raquired by applicable law.

20. Hazardous Substances. Bomrower shail not cause of permit the presence, use, disposal, storage, or release of any Hazardous

Substances on or in the Property. Borrower shall not do, nor allow anyone slse to do, anything affecting the Property that is in violation of any
Environmentat Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recogn ized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clam, demand, lawsuit or other action by any governmental or regulatory
agency or private party involving the Property and any Hazardous Substance Of Environmental Law of which Borrower has actual knowledge. I
Rorrower learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. |

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by Environmental Law
and the following substances: gasoline, kerosene, other fliammabile or toxic petroleum products, toxic pesticides and herbicides, volatile soents,
materials containing asbestos OF formaidehyde, and radioactive materials. As used in this paragraph 20, ~Environmental Law" means federai laws and
laws of the jurisdiction where the Property is, located that relate to health, satety of environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph
17 ynless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
~ default must be cured; and (d) that failure to cure the detault on or before the date specified in the notice may
result in acceleration of the sums gecured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender, at its option, may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by applicable law. Lender shall be entitied to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorney’s fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
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ph 14.-Lender shall publish the notice of sale once a week for three consecutive weeks in 2 newspaper
published in Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: {a) to all expenses
of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
Instrument: and (c¢) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without charge to

Barrower. Borrower shall pay any recordation costs.
23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and dower in the Property.
24. Riders to this Security Instrument. It one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be ncorporated nto and shall amend and supplement the covenants and agreaments

of this Security Instrument as if the rider(s) were a part of this Security instrument. [Check applicable box{es)]

I’ﬁ Adjustable Rate Rider _:[ Condominium Rider D 1-4 Family Rider

1 Graduated Payment Rider B Planned Unit Development Rider 1 Biweekly Payment Rider
[] Balloon Rider [] Rate Improvement Rider [] Second Home Rider

[] V-A Rider X] Other(s) {specify]

Security Instrument Rider & Compliance Rider

| %
8Y SIGNING BELOW, Borrower accepis and agreos to the terms and covenants contained in this Security Instrument and in any rider(s} executed

by Borrower and recorded with it.
Witnesses:

/L// % f/%ﬂ %E»/&\ (Seal)

Charle%c:hn Baldone - Borrower
s K ey %
Barbara R. Baldone by - Borrower

Martha Rockwell,as her
Attorney-in-Fact

(Seal) (Seal)
- Borrower - Borrower
* |Space Below This Line For Achnowiedgement]

STATE OF ALABAMA, Jef fersonCounty ss:

w»

Onthis 23rddayotOctober , 1 996 .1, the undersigned,aNotary Publicin and for said county and in said

~ $tate, hereby certify that
Charles J. Baldone and wife, Barbara R. Baldone by Martha Rockwell her

Attorney-in-Fact,,
whose names are signed to the foregoing conveyance and who are known {0 me, acknowledged before me that, being informed of the

contents of the conveyance, they oxecuted the same voluntarily and as they act on the day the same bears date.

Given under my hand and seal ot office this 23rd dayof Octob 1 99§ . Q

Notary Public: Oninie D. Dickerson, IIl

My Commission expres: 423/00

This instrument was prepared by:
Dickerson & Morse, Attorneys-at-Law
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ADJUSTABLE RATE RIDER
(1 Yeor Treasury Linlex - Rate Caps)

11518 ADJUSTADLE RAIG RIDER is windo s 23rd  desyol October »1986 ,andls
Incotporated into and shall bo deemed w aincnd nad supploment U Morigage, Deed of Trust o Securlty Daad (the "!mltr
Instmment”) of the same dsio glven by the mdesxigued (the *Bonower™) 1o seoure Borower's Adjusiable Rata Nuto (fhe

"Now") 10 STANDAID MORTGAUE CORPORATION OF GEORGIA,

{the "Leades) of the sama date and caverlng Wthe propenty deacaibed In the Securily Instruiaent and Jocated at:
5053 Greystone Way, Hoover  Alabama 35242

[Fropeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTIILY PAYMENT. THE NOTC LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANQE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY, .

ADDITIONAL COVENANILS, In addidon to tho covenants mul agreemonts made ki the Securily Instrumont,
Dorsower and Lender further covenant snd ngies os follows:

A. INTEREST RATE AND MONTIILY PAYMENT CIIANGES
Thie Note provides for an inidal interostrato of  * =+ %. '1we Note providas for changes In the interest rats and tho
monlily payients, as foliows:

4, INLVEREST RATE AND MONTHLY PAYMENT CHHIANGES

(A} Change Lates

The interest rate I will pay may cliango on Use flzst day of bk B . and on that day
overy L2Lh inoath therealice. LBach dato on which my lnierestralo could changu ia called n "Clnn;.a Date."

(1) The Index
Beginalng with the frat Chango Date, iy inlesest rato wilt be Lased on st Jodex, ‘The “Indox™ is he weckly averags

yicld on United Statcs Treasury secucities adjusted 10 n constant maturity of 1 yesr, as made available by the Pederal Roserve
Boad. The moat recent Index figure avallable as of the daic 45 days before each Change Date s called the "Current Index.”

I{ the Index is no longer avoilable, the Note Lloider will choose a new Index which 13 based upon comparablo
information. The Note Holder will give me notce of llus choice,

(C) Calculaiion of Changes
Dolore cach Change Dale, the Nole Holder will calculato iny new intecest rate by Iddlng

porceniage polnty ( waw %) 10 the Cutrent [ndex, The Noto Tlolder witl then round the result of this addition w0 the
tncarest one-cighth of one peccentage polnt (0.125%). Subject 1o the limits siated in Section 4(D) below, this rounded amount

will bo my new Intsrest rate until the wext Change Date.

The Note Holder wiil thent deteumine he amouol of the monthly payment that would beo suf(icient 1o tepay the unpaid
pincipal hat I ami gxpecied 10 owe at the Change Daie in full on (he malurdty daio at my new Interost ralo in subsiantlally
cqual payments. The rexult of this calculation wilt be the new amouut of my wonthly payment.

(D) Limlis on Interest Rote Changes . xa
The loterest rate I am required 10 pay at the list Cliange Dale will not be grealer than % of Jess than
AR %. ‘Iherealler, my tisterest xate will never bo incieased or decreased on any single Chiange Dalo by nioen

~ Lhan two perceniage polnis (2.0%) Non e rate of interest I have boen paying for tha preceding twelve monthy, My lntecost
role will never be grealer than  *#x - %,

MULYISTATE ADJUSTAVLE RATE RIDELL - ARM 5-1 - Single l’nmllr - ¥snnle Mat/Fraddis Mac Uniform Instrumaeni Feem J11L X3S
Fosm 208411 '(#405) Paga tatil Beast Latas bouinate Forma, ine B To Ovder Dok 1-508-530-0303 11 Fan #1478 4A0
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(E) Elfective Dale of Changes
My new intorest rate will become elfective on cach Change Date. 1 will pay the amounl of my new monthly payment

begiunlng on tho firet inonuily paymens date alter the Cliauge Date uniil the amount of my moathly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or ruail to 1oe & notice of mny clianges In my lotecest sate and the amoont of my monthly
paymeat belore the elfeciive date of any change. Tha notice will kclude informuation requiced by law 0 be givea mo end
q':u the tille and wlephons nunbor of a person who will answer any gquestion I inay havo reganding ths notics.

B. TRANSFER OF T{E PROPIRTY OR A BENEFICIAL INTEREST IN BORROWER
Unifotm Covenant 17 of the Security Instruinent 1s amyendod (o read as follows:

Transfer of the Property or a Denclicial Iuterest In Dorvower, If all o any pact of the Propesty or any inicrest bn It
is 20ld or transfecred (or if a beuediclal intacest In Borxower i» sold or transfenred and Botrower is not & nafural pesson)
wilhout Lender's prior written consent, Lerider nay, st ils option, fequire immodiais payment in full of all sums secured by
Uils Security Insirument, Howevey, this option shall not be exexcised by Lendac if exerclse is prohibited by federal law as of

the date of this Sceurity Instrument Lender also shall not axcrciss this option iI: () Bocxower causes to be submiited 1o
Lender informalion requited by Lander o evaluate the intended transfexes as if & now Joan wers being made 1o the oanaferes:
and (b) Leader reasonably determines that Lender's sccurity will not ba impalred by the Joan assumption and that the risk of
a breach of any covenant or agresment in this Securily Insttument s accepiable to Lender.

To the exient permitted by spplicable 1aw, Lender ruey clargo a roasousbie fee as a condition 1o Lender’s consent 1o the
loan assumption. Lender may also requite the transfecec 1 sign an assumption agreement that is scceptable o Lender and
that obligates the tranaferce o keop all he promises and agrosmncats made fa the Note and in this Security Instroment.
Bn!t;uwer will conlnue to be obligated under the Noto and this Secinity Instrement veless Londer releases Borrower do
waiting. .

If Lender exorcises the option to require inyvediate payment in full, Lender shall give Bormower notice of sccelesation.
The notice shall provide a pedod of not less than 30 days (rom (ho dals the notlos Is delivered or mailed withln which
Borrowes must psy all sums secured by this Security Instiument,  If Borrower fulls 10 pay tiest sums prioe 10 the expiration
of this perlod, Lender may invoke any remedics permitied by this Security Justrurnent without further notice or demand on

Dotrower.

-

BY SIONING BELOW, Borrower accepts and agrees o the tcoms and covenants contained in pages 1 and 2 of this

Adjustable Rata Rider,

v P I ntdon, L, o
fd L i f

P e, {Sﬂll}

d ldone Bezowes Barbara R. Baldone by -BOrrewer
charies ne i Martha Rockwell, her Attorney-~in-ftact
. (Scal) - (Seal)

1 -Doirowsr Borowsr
Seal (Seal)
‘-ﬁ?ﬂ'{miﬁg ‘ﬁ"ﬁ"if

L |

***Indicates where this document will be modified once congstruction
has been completed and the lnterest rate located-in.

Gronl Lakes Bualnesn Forowy, 1t IR T Ouvder C3B 1-000-530-0399 1) Fux 000-FRS- 1104
yiszrs
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SECURITY INSTRUMENT RIDER

THIS SECURITY INSTRUMENT RIDER is given ihis 23rd  day of_October ,19 96,
and is herehy.incorpurated into and made a part of that certain Security Instrument executed by ___
charles J. Baldone and wife Barbara R. Baldone . ("Borrower") In favor

of STANDARD MORTGAGE CORPORATION OF GEORGIA, ("Lender”), dated of even date herewith.
remaining terms and conditions of the

Unless modified by this Security Instrument Rider, the
Security Instrument are ratified, confirmed and renewed in all respects. In surther consideration for

" the indebtedness evidenced by the Note, the Borrower covenants and agrees that the Security
Instrument is modified as follows:

1. Additional Covenants 1o Security _instrument. In addition to the covenants and
agreements made in the Security instrument, the Borrower further covenants and agrees as

follows: -

A. Construction/Permanent Loan Agreement. The terms and conditions of that
certain _Constructinanemanent Loan Agreement executed by the Builder, the Lender and the
Borrower simultaneously herewith, is incorporated herein by reference thereto. A default by the
Borrower in the performance of the terms, covenants and conditions o©of the
Construction/Permanent Loan Agreement shall constitute a defauit under this Security Instrument

Rider and the Security Instrument.

_ B. Futuré. Advances. This Security instrument Rider and the Security Instrument
also secure all advances made under the Note and the Construction/Permanent Loan Agreement.

C. Security Agreement and Financing Statement. Borrower grants to Lender a
present and continuing security interest in (1) all building materials, fixtures, personal property and
equipment now or hereafter installed or intended to be installed on the *p998x Project plans and
specifications for the improvements to be erected on the Property, (ili) building permits and
licenses issued in connection with the construction of the improvements, (iv) all deposit accounts
and the proceeds therein pledged to Lender for the Equity payment and/or Additional Deposit, as
more particularly described in the Construction/Permanent Loan Agreement.

at . .
e - T BT
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This Security instrument shall constitute a financing statement and security agreement

between the Borrower, as debtor, and Lender, as the secured party, and provide the Lender with all
remedies under the Uniform Commercial Code of the State in which the Property is situated.
Information concerning the security interest created by this Security Instrument Rider maybe
obtained from Lender, as secured party, at the address of Lender stated in the Security instrument.

The mailing address of the Borrower, as debtor, is as stated in the Security Instrument.

Borrower hereby agrees to amend the following

2. Modifications to Security Instrument.
‘Uniform Covenants contained in the Security Instrument, as follows:
'
A. Paragraph 2, entitled "Funds for Taxes and Insurance”, is amended to provide
i | that until the maturity of the construction phase has occurred, the Borrower is not required to pay
e the sums set forth in such paragraph. However, at the closing of the loan, the Lender may require
certain amounts be held in escrow for taxes, insurance, private mortgage insurance and other
i charges that Lender, in its cole discretion, deems necessary.

tled "Occupancy, Preservation, Maintenance and Protection of
. Is amended to provide that the Borrower

B. Paragraph 6, enti
ave been completed to the Lender's

the Property; Borrower's Loan Application; Leaseholds™

Page 1 of 2

O hot occupy the Property until all improvemonts h

satisfaction and Borrower has fully complied with the terms of the Construction {Permanent Loan
} Agreement.

L‘“ Security Insteument

" Rider - Multi-State 4/94




- 3. No Impairment. Nothing herein invalidates or shall impair or release any covenant,
condition, agreement or stipulation in the Security Instrument, and the same, except as herein
modified, shall continue in full force and effect, and the undersigned further covenant and agree to
perform and comply with and abide by each of the covenants, agreements, conditions and
stipufations of the Security Instrument which are not inconsistent herewith. Termination of this
Rider as described in paragraph 4 below shall not impair, release or invalidate the covenants,

conditions and agreements of the Security instrument.

4. Termination of Security Instrument Rider. This Rider shall terminate without the
requirement of further notice on the latter to occur of; (I) maturity of the construction phase as
described in the Construction/Permanent Loan Agreement; or (ii) the day which the Lender
determines, in its sole discretion, that (a) the construction of the improvements to the Property as
described in the Construction/Permanent Loan Agreement has been completed and (b) all terms
and conditions of the Construction/Permanent Loan Agreement have been fully satisfied.

IN WITNESS WHEREOF, this Security Instrument Rider has been duly executed by the
parties hereto the day and year first above written. '

Signed, sealed and delivered “Borrower(s)”
in the presence of: | %
i . C RLES .
o ALl Pipe Tt

BARBARA R. BALDONE BY
. MARTHA ROCKWELL, HER ATTORNEY-IN-FACT

-

STATE OF _ALABAMA )
| ) §S
COUNTY OF JEFFERSON )

I, Onnie D. Dickerson,III,a Notary Public in and for the Count, in the State, hereby

certify that Charles J. Baldone and wife *xx* whose names are signed to the
foregoing Security Instrument Rider, and who are known to me, acknowledged before me on this
day, that, being informed of the contents of the Security Instrument Rider, they executed the same

voluntarily on the day the same bears date.
xx**Barbara R. Baldone by Martha Rockwell, her Attorney-in-Fact

Given under my tiand and official seal this 23rd dayof _ october .19 96,

'Q\v\»kgg‘c—w

Notary Public

Tuiaf b o Sl Mg ry 1 R vl —l B CWE TG AL FReld]) L S B ROTL T ] AT T U T

My Commission Expires: 4/23/00
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COMPLIANCE RIDER

‘This RIDER is a part of and incorporated into the Mortgage, Deed of Trust, or Security Deed (the"Security
| 23r@ Day of October, 1996 . h
Instrument"), dated the Day ot 19 _made and entered into by, Charles J. Baldone and

wife Barbara J. Baldone by Martha Rockwell, her Borrower(s) and
Attorneyv-i1in-F
Y act _Lender.

Standard Mortgage Corporation—of—=6 .

in addition to the covenants and agreements made in the Security Instrument, Borrower(s) and Lender further
covenanl and agree o amend the Sceurity Insteument s follows:

[ LLost, Mispiaced, Omitted, Misstated. and/or Inaccurate Documents.

In the event that any document is lost, misplaced, misstated. omitted, or inaccurately reflects the true
and correct terms and conditions of the Loan, the Borrower(s) agree(s) to execute, re-execule,
acknowlcdge, initial, and deliver 1o Lender or ils agent any and all documents the Lender dgems
nccessary to replace or correct the fost, misplaced. misstated. omitted and/or iaccurate documents.
Borrower(s) agree(s) to deliver the requesled documents(s) within ten (10) days afler receipt by
Borrower(s) of wrillen or verbal request from Lender or its agent.

8080-L661 # 3ISU]

In the event that a new Note is exccuted by Borrower(s) al Lender's request, Lender hereby
indemnifies Borrower(s) against any loss associated with any fraudulent demand made on the

original Note.

2. Uncollected, Under collected, and/or Omitiéd l-ees

in the event that any lee previously disclosed to the Borrower(s) as a cost or fee required as a
condition of Lender providing the Loan is ancollected. Under collected, or omitted for whatever

reason from the loan closing, the Borrower(s) agree(s) Lo pay Lender or its agent within ten (10) days
aller receipt by Borrower(s) ol written or verbal request from Lender or its agent.

3. Failure {o Deliver Replacement Documents

Should the Borrower(s) fail to deliver documents requested by Lender or its agent within ten (10)
days after receiving the Lender's request 1o do so, the Borrower(s) agree(s) to be liable for any and
all loss or damage which Lender sustains thereby, including but not limited to all reasonable

attorney's fees and cost incurred by { ender. Should the Borrower(s) fail to deliver documents
requested by Lendcer or its agent within sixty (60) days after receving the Lender's request to do so,
the Lender may, at its option, declare all sumns sccured hereby immediately due and pavable.

_ CH;RLES J. %LEiNE: ,ﬁg
03/17/1997-08078 WW_ uﬁj

Borrower

10:50 AM CERTIFED InSORBARDGE—FOHRENE By  DOrOWer

SHELBY COUNTY JUDGE 0D PROBATE MARTHA ROCKWELL, HER ATTORNEY-IN-FACT
L 34.50

o wE 11/01/1996—-363861

10:18 AN CERTIFIED

SHELBY COUNTY JUDCE OF PROBATE
i SNA  543.95




