STATE OF ALABAMA /

COUNTY OF .. Jefferson . |

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 4th__ gay of March
ROy Joe Perry and wife, Carla Davis Perry

thereinafter referred to ay “Mortgagor '} und COLONIAL BANK e . . !
thereinufer referred 1o us " Mortagagee '},

| Witnesseth:

WHEREAS Martgagor s justy mdebted (o Mortgagee, and hereby esecntes this Mortgape o secarne the

[I paviment ot __FWeNtyY Thousand and 00/100—~—————m = o m e e

-, 19 97 , by and betwaen

fm e ——— e

[rosllatn e %

[ Je— e ——_——

s evidenced by promissory note af even date herewith aned payable 1n accordance with the terms of sard tote

20,000.00 .

B — -l -.E7

L

WHEREAS, Mortgagor may hereafier become further indebied to Morigagee as may be evidenced by promissory note(s) or otherwise | and it 1s the 1nient of the
parties hereto that this mortgage shall secure any and all indebiedness{es) of Mortgagor 10 Mortgagee, whether now cxisting o hereafter wnsng, due of 1o become
due, absotute or contingent, liguidated or unliquidated, direct or indirect, and this mortgage is 1o secure il only the indebtedness evidenced by the note bercinsbove
specifically refermed 10, but any and all other debts, obligations or liabilities of Mortgagor to Morigagee, now existing or hereafter arising . and any end all exbensions |
or renewals of same, or any part thereol, whether cvidenced by note. open account, endorsement, guaranty, pledge or ctherwise !

|

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of said indettedne
cvidenced by note hereingbove specifically referred to, and any and all other indebtedness(es) due of ta become due 83 hereinabave generally refermedd to, and the
compliance with all of the covenants and stipulations herein contained, has bargained and sold. and does hereby granl, bargain. seil, alien, convey, tansfer and
mortguge wnio Mortgugee, its successors and assigns, the following described real estate, 1ogether with buildings and improvemenes thereon (hereunafier sometime s

Shelby =

M — 1]

called the “*real extate’” or the **mortgaged real estate™), lying and being situated in the County of
State of Alabama, and more particularly descnibed as follows, o-wir:

Lot 2, according to the Survey of Carter's Addition to South Shades Crest, Phase

Two, as recorded in Map Book 20, Page 70, in the Probate Office of Shelby County,
Alabama.

The proceeds ¢f this loan have been applied on the purchase price of the
property described herein, conveyed to mortgagors simultanecusly herewith, _
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logether wih alb awards recerved through emunent doman and Paxmeniy uponamy imsuranve polves covening the teal eutate and afl nphts precteges
Iwnemenls, nd dppurenLnoes thercunte ht"]i"l!!_l'_li"li.! G AN S el Lo wol i real estaie H'IL'II.I['IT'I!._' CASCITI s ] ”!_lhh ol owg SN AIATTR EIWY:
therenr and ol gas, steam, electric and ather heating voaling aad HI!!"HII'I.E: dpparatis, elevators oeboves plumbiny stoeves doors aind other Ligures
appertinmng to the real estate and mmprosements Jovated therean. all of which shal be decmed realin and comvesed by ths JITRTR PN TURY

TO HAVE AND 10O HOLIY the real eslate, o CAUTA [hlrl thereol . unty 7*-1nrlj._‘.d Lo ol IR TR AN ST TY st beeres e A Moo TR RIRR NS AITAT I
with Muorgrgee that it lawfully seized of the real estile i tee seiple and has a poud nght o sell and conves the same as adoresard that the real estate

is tree of all encumbrinces APl as herein sed ot il Muontpagorwallwarrantand fereser detend the Otle o the real evtate unie Maortpager moanceaar |
and assigrs, agannst the Lawbul cloms ol all persons s homsoeser

rem——————

THIS MORTGAGE IS MADE. hawever, subject Loothe following covenants, condinone dgreements. and prosois.

| That Mortgagor shall pay the said indehtednessi esi sevured hereb and interest thereon w hen and as 11 {thes shall
or urkler any condibon. covenant or agreement herem contained. topether winh any other
it being further agreed that any stement. any note or vthligation |

hevome due whether oncoarae
ideblednessiesy which Morigagor may ose (o Murijpaeere
ol vosevured by this moerigepe shall be conclusive evidence of sugh Sat

2. (1) That Morigagar shall provide. mantarn and deliver to Mortgagee policies of Birc insurance (with eatended coverape) and sueh athes mvurane
sy Mongagee may from hme to time require in companies. form, ty pes. and amounis, and

and deliver o Mortgagee with mortgagee clauses satwFactory 16 Mortg;
with respect W the real estine. Not later than the first
ol Morgagee. Morgagor shall furmish Mg
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: gee all msurance poedces ol any kind

e followang the expiratien date of any and all such
};gugnu cerbficates ol insuranve seed by insuranee com

amount and type of insurince required by Morigagee hereunder iooin effece All renew al polivies, mtﬂ

A ér.\h”“”w that the
Sk

shall 1‘-*-15’,". with endorsements salislac oy i .'-..Iurl:!_-.jgc-r_
OF (0 any amodnd tew of hereafier vued

msurince polioies and st any nme upon reguest
amies sausfagtory o Muor

premuums . shall be

verel Lo '\.‘lurlp,.u:rr

T E e



al least thiely () duys betore the expiration of 1he old policies. IT any insurance, or any pari thereal, shall expire. ot be withdrawn. or become void ar
unsafe by Morigagor's breach of any condition thereof. or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carned. or if for any reason whatever the insurance shall be unsatisfaciory to Mongagee. Morigagor shall procure
and deliver to Morigagee new insurance on the premises, satisfactory to Morigagee. If Mortgagor fails to procure and deliver such new nsurance.
Morlgapes maﬁ. hut shitll nut ke obligated 10, procure same, and upon d:mang,idnrlga r ug:ﬁarcimbum Morgager all such costs expended wih
interest on such advance at the rate set forth in the noie secured hereby. Morigagor shalfo'vc immediate notice in wrihng 1o Mortgagee of any loss,
myury or damage affecting the morigaged real esiate caused by any casualty or DEEI.II‘I'I:HCE.%HH powet is hereby confletred on Mortgagee to setthe and
campromise claims under all policies and to demand. receive, and receipt for all monies becoming payable ihereunder and to assign absolulely all
polivies toany holder of the note or 10 the grantee of the real estale in the event of the foreclosure ﬂl?lzi.i morigage and securily agreement or other
Lranster ol g to the real estate in extinguishment of the indebted ness(es) secured hereby. In the cvent of loss covered by any of 1he palicies ul insurance
herein referred Lo, each individual insurance company concerned is hereby autharized and directed 10 make dymenl ({V” such loss directly to Lhe Mort-
gitgee 1nslead of 1o the Morigagor and the Mortgagee joinily. and (he insurance proceeds. afier deducung all cosss of collection, including reasonable
allorneys’ fees, may he applied h{ the Mﬂngagcc at 11s opton. cither as 2 payment on accounl of the ind:ﬁﬂcﬂntm{cﬂ. secured herebhy, whelher or nol
then due or payable, or toward the restoration. reconstruction, repair, or alteralion of the real estate, either to the parnon thereof by which sad koss
wis sustained or any other portion thereof, .

th) That together with and in additton w the monthly paymeni of principal and nierest. and on the same date on which 1he prancipal and interest
ure payable under the terms of the note secured hereby, Mortgagor, of required by Mortgagee. shall deposit with the Morigagee. in a non-sperest beanng
account. a sum equal toone-twellth (17124 of the yearly Laxes and assessments which may be levied against the real eslate and which may attan privsity
over thiy mortgage. dnd ground rents, 1iFany, plus one-twelfth (1712) of the yearly premiums for insurance that will become due and payable to renew
the ansurance on the real estate for coverage against loss by fire or such ather hazard as may reasonably be required by the Motigagee The amount of
such tiaes, asessments, ground reats, and premiums when unkaown. shall be cstimated by the Murlgagee. [ the amount of fumﬁ.ﬁctd shali exveed at
any lime the amount deemed NECEessUry h}' the Murtgugcu tu pnwidc forr the paymenlt Ol 14X0%, ASSesSTIenLs., Eruund TELS and INSUTRRLE PICTIIMY W
they fall due, such excess shall be repand 10 Mortgagor or credited o Morigagor as Morigagee may determine. If the amount of the funds held shall nol
be suflicient atany fime lﬂJﬁiP‘ taxcs, assessments, ground renls, and insurance premiums as they fall due. Mortgagor shall pay 15 Mornt ¢ any amount
NECEsNITY L Make Ju? the deficiency upon notice from Morigagee 10 Montgagor rc:ju:sting payment thereof. !.%ﬂpnn paymeni in full u?'ﬁlc.wrm secured
by this mortgage. Mortgagee shall promptly refund 1o Mortgagor any funds held. A

te) That Maergagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upun the 7eal
estitte of any parl thereof, which may be or become a Lien prior to this mortgage or have prioriy in payment to the indebtedness(es) secured hereby, o
upon Mnrllgugcc'n inlerest therein or upon this mertgage or the indeblednessies) or evidence of indebiedness{es) secured hereby, withoul regard 1w any
law herelefore or hereufter enacted impesing payment of the whole or any pari(es) thereol upen Mortgagee: upon Lhe passage of any law impostng Lhe
Eu_-,«m-:nt of the whole or any part thereol upon Mortgagee or upon the readering by an appellate courl of competent junsdiction that 1he underiaking
y Muortgagor 10 pay such taxes is legally inoperative, then the indebledness{ es} secured hereby without deduction shall, at the epuon of Martgagee.
become immediately due and payable, notwithstanding anything contained n this morigage of any law herewfore enacted. and ortgagor shall not
suller or permit any such taxes on the said real estale o became or remain delinguent or permat any part thereof or any interest theren o be sodd for
any laxes or assessments; and further shall furnish annually W Mortgagee, prior to the date when they become delinguent certiflicates or receipts of the
proper offices showing full payment of all such taxes and assessments,

1 That the real estate and the improvements thereon shall he kept in good condilion and no waste commatted or permutied thereon

4 Thal no buiding or other improvement on the real esiate shall be structurally aliered, removed or dematished, without the Martgagee's pnior
wrilten consent, nor shall any fixture or chattel covered by this morigage and adapied 1o 1he proper use and enjoyment of the real estate be removed at
any lime without like consent urless actually replaced by an article of equal sunability owned by Mortgagor. In the event of any hreach of this covenani
the Mortgagee may, 1n addition 1o any other riggﬁ. or remedics, at any time thereafier, declare the whole of the indebtednessies) sécured herehy immed:.
ately due and payable '

3. That Morigagar agrees thal the indebledness{es) hereby sceured shall al once become due and payable and Lhis mortgage subject 10 Jureclosure
s provided lor herein, at the option of holder hereot, when and il any statement ol lien is filed under lfu: slatuies of Alabama relating o the liens of

mechanics and materisimen, withoul regard to form and contents of such stalement. and withoul regaed 1o the cxisience or nonesistence of Lthe dehl,
ot any patl Lhereof, or of the lien, on which such statement s based.

6. That Mortgagor shall r.::&mplfy with all statules, ordinances, regulations and laws promulgated by any governmenial enuty asyerung jurisdiction
aver the real estate and any and all legal requirements shall be fully complied with by Muonigagor.

7. That if Morigagur fails Lo insure the real estate s hcrcinuhcch‘nnwidrd. ar to piay all or any part ol the taxes or asevsments levied. acorued or
assessed upon or against the real estate or the indebtedness{es) secured hereby. or any interest ol Murlgagee in esther, or fails 0 pay immediately and
di:-‘.l:hurFE any and all liens. debts, and/or chm;gr.'!-'. which might become Liens superior o the hen of this morigage, Morlgagee may, at s oplion, psure
the real cstate andsor ny soid taxes, assessments, debts, hens andsor charges. and an money which Mor gee shall have so patd shall constitute a
debi o Morigagee additional 10 the indebtedness(es) secured hereby; shall be secured by this mortgage. shall bear the interest act oul 1n the nole here-
imabove referred (o from dawe paid or ircurred; and. au the option ol Mortgagee. shall he immedistely due and pavable.

8. That Murlfagm agrees that no delay or failure of Murtgagee to exercise any option to declare the maturity of any indebtednessexy secured by
this mortgage. shall be laken or deemed as a waiver ol its night Lo exercise such oplion, or to declare such lorfeiture, exther ax to any pasiof present defauli,
and ¢t s turther agreed that no terms or conditions contained in this morigage can be waived, allared or changed except as evidenced in wniting. signed
by 1the Mortgagor and by the holder hereof, and the procurement of insurance or the payment of taxes or nther liens, debts or charges by Mortgagee
shall not be taken or construed as i waiver of 1t right o declare the maturity of the ind:hlcgncﬁs{:sl hereby secured by reason of the falure of Moetigager
1 procure such insurance or W pay such taxes, debis, iens or charges.

9. That if Morigagee shall be made a [imrl}r L any suitinvalving the Lille to Lhe real estate and cmpl-r.bgs an atlorney Lo representat theresn, orif Mot
Fugcu emploeys an attorney Lo assist in settling or removing any cloud on the te o the real estate hereby conveyed that purports to be supenor 1o the
wen of this mortgage 1n any respect, Mortgagor will pay 1o Mornigagee, whea the same becomes due, such atlorney's lee as may be permitted by law and
as may be r»::a.wnaglc for such services, and if such lee 15 paid or incurred by Mortgagee the same shall be secured by 1he Lien of this morngage in sddiion
to the indebtedness{es) secured heseby, and shall bear interest I'tom the dale it s paid or incurred at the rate se1 out in the nole hereinabove referred
to and shall be al onee due and payable,

10, That all expenses incurred by Mortgagee, including atterney's fee, in compromising, adjusting or defending againsi hen claims or encumbrances
soughtto be fixed upon Lthe real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a part of the indehtednesy o)
hereby secured.

Il. That Mortgagor agrees 1o pay a reasonable attorney’s fee as may be permitted by law to Mortgagee should the Morigagee employ an antorney to
cotlect any indebtednessies) secured by this morigape.

| 2. That notwithsiinding that the assignmenl of awards hereinabove referred 10 shall be deemed 10 be seif eaxccuting, Mortgagor, after the allow ance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the isswing of a warrant by Lhe candemnor for the paymeni
thereof, shall ¢xecute, at Mortgagee's request, and forthwith deliver to Morigagee, a vatid assignment in recordabde form. assigning all of such con.
demaalion clasms, awards or :ﬁimagcs lo Meartgagee, but nut in excess of an amount sulficient te pay, sansly and discharge the principal sum of ths
murigage and any advances made by Morigagee as herein provided then remaining unpud, with interest thercan at the rale spevified herein, or in the
nole which this morigage secures, to the date of paymenl, whether such remaimnag principal sum s then due or not by the terms of sud note or of this
morigage.

LA Thatf Morigagor shall make default in the payment of any of the indebledness{ es) hercb{v secured, or in the performance of any of the 1erms
of conditions hereuf, Morigagee may proceed 1o vollect the reat. mcome and profits from the real estate, either with or without the appomiment of 4
receiver: any rents, income and prefits collecied hy Morigagee prior 1o foreclosure of this mortgage. less the vost of collecting the same, including any
real estate commission or attorney’s feg incurred, shall be credited first to advances with inlerest thereon, then tosnterest due on the principal inde bedness.
snd the remainder, if any. to the principal debt(s} hereby secured.

14. That it s further agreed Lthat if Mortgagor shall fail to pay, or cause 1o be pisd, the whole or any porion of the prineipal sum. or any installment
of inlerest thereon, or any other indebtedness{es) the payment of which is hereby secured. us they or any of them mature, either by lapse of tme or other-
wise, I accerdance with Lhe agreements and covenanis herein contained, or should default Be made in the payment of any mechamic’s hien, malenalmen’s
lien, insuranee premiums, 1aXes Or assessments now, or which My herealter be, levied against, or which mily hecome i ru.-n on. the real sstate, of should
default be made in any ol the covenants. conditons and agreements herein contained, then and in that event the whole of said principal sum, with
interest thereon, and alf oiher indeblednessies) secured hereby, shall. at the uplicn uf the then holder of sand indeblednessies), be and become immediately
due and payable and the holder of the indebledness{es) hereby secured shall have the right to enter upon and ke posseasion of the real estate and
after, or withoul, laking such possession of the same, sell the morigaged real estate at public oultery. in front of the courthouse door of the couniy wheten
Ihe real estate is locateg. 1o the highest bidder for cash, either in persan or by aucnioneer, after first grving notice of 1he time, place. and 1erms of such sale
by pubbuation once a week for three (3) successive weeks in some newspaper published 1a said county. and, upon the payment of the purchase money,
the Mortgagee or any person mmdu::linF, sard sale for it authonzed and empowered to execute o the purchaser at said sale a deed 1o the real estate w
purchased in the nume and on behalf of Morlgagor, and the certificale of the holder of the murtgage indebledness, appoeinting sard aucthioneer 10 make
such saje, shall be pnima facie evidence of his authority in the real estate, or the equity of redemption from this morigage may be foreclosed by it in
any court of competent jurisdiction as now provided by Law in the case ol past due mortgages, the Morigagee, or the then holder of the mdebtednessies)
hereby secured, may bid at such sale and become the purchaser of the real estare il 1he highest bidder tharefor. The proceeds of any such ssle shall be
applied { &) 1o the capenses incurred in making the sale apd in all prior efforis (o effect collection of Lhe indebledness{es) secured hereby, including a




reasonable attorney's fee. or reasonable attorneys” lees, as permitted by Jaw for such services as may be, or have been. necessary in any one or more of
the foreciosure of this mnrlEﬂgc, of the collection of siid indebledness{es). and of the pursuit of any efTorts theretofore directed 1o that end. including,
but without limitation to. the defense of any proceedings instituled by the Mortgagor or anyone liable for said indebudness(es) or snicrested 16 the
morigaged real estale mhrrn*cm or delay. by any means, the exercise of said power of sake on the foreclosure of this morigage: (b} 10 the payment of
whalever sum or sums Morlgagee may nave Fmd out or become liable 1o pay, in carrying out the provisions of this mortigage. 1ogether with interest
thereen: (¢) 1 the payment and satisfaction of said indebtednessies) and interest thereon specifically referred to hereinabove (0 the day of sale and any
other indebtedness{es) secured by this mortgage. and (d) the balance. if any. shall be pai.cr:::fer to Mortgagor. or Morigagor's successors or assigns. In
any event. the purchaser under any foreclosure sale. as provided herein, shall be under no obligation 1o see 10 lﬁg proper apphcation of the purchase money

15. Thal in the event of the enacitment of any law by the State of Alabama, after the date of this morigage, deducung from the value of the real
eslate for the purpose of taxanion any lien thereon. or imposing any liability upon Morigagee. in respect of Lhe :ndebledness(es) secured hereby. or
changing in any way the Jaws now in force for the taxation of morigages, or debts secured by morigages. or the manner of collection of any such taxes,
so as 1o affect this morigage. Mnr:gngﬂr shall pay any such obligation imposed on Morigagee thereby. and in the cvent Mongagor fals 10 pay wich
obligatien or is prohibied by law from making such payment. the whole of the principal sum secured by this mortgage, Wogether with ihe intercst dJue
thereon shall, at the option of Morigagee, withoul notice 1¢ any party. become immediaicly duc and payable.

16. That should Mortgagor become insolvent or bankrupl. or should a receiver of Mortgagor's property be appointed. or should Morigagor .
tentionally damage or allempt 1o remove any improvemenis upon said morigaged real estate. or s ﬂulcrit gdl&fﬂfﬂ'tﬂ afler the exccutton and delivery
of this instrument thal there is & defect in the title te or a lien or encumbrance of any nature on the real estate prior [0 the hen hereal. or in case of an
error or Sefect in the above described note or this instrument or it the execulion or the acknowledgment thereof: or if 4 homestead claim be sel up w the
real estate or any pari thereof advirse (o this mortgage and if the said Mortgagor shall fail for thirty (30) days after demand by the Morigagee. or other
hotder or hojders of said indebledness{es). 1o correct such defects in the title or 1o remove any such lien or encumbrance or homestcad claim. or te
correct any error in said note of this instrument or its execution: then, upan any such defauli. failure or contingency, the Mongagee. or other holder or
holders of said indebtedness(es), or any paci thereol, shall have the oplion o7 right. without notice of d:manﬁ. to declare all of said indebiednesstes)
then remaining unpaid immediaiely due and payable, and may immediatcly or at any time thereafter foreclose this morigage by Ihe power of sale
heremn contamed of by suit. as such Mortgaged. or other holder or holders of said indebledness{es). may clecl. |

{7 That no right. title or interest in or to the morigaged rea! estate, or any part thereof, shall be sold. transferred. assigned. conveyed, morigaged
or envumbered bzia lien at any time prior 1o the payment in full of the indebtedness{es) secured hercby without first obtaining the prior writlen consent
and approval of Morgagee which consent and approval shali be within Mortgagee's sole discretion: that in the event of any violstion f this provision,
the entire unpaid balance of the indebledness{#s) secured herchy, 1ogether with ait interest thereon. shatl become duc and payable immediately at the
optien of Mortgagee without notice to Morigagor. and shall be recoverable by Mnrtgﬁgte forthwith or at any time thereafter without May of exccution
or olher process and failure of Mortgagor to pay all monies to Mortgagee secured by this morigage shall be an act of default entitling Mortgagee to fore-
close 1his mortgage in accordance with the terms hereof.

I8 That it is the intent of the Morigagor and Morigagee to secure any and all indebiednessies) of said Mnr?aﬁ,nr 1o Mortgagee. now nuuni;r
hereilier artsing, due or 10 become due, aEsﬂ!utc or contingent, liguidated or unliquidated. direct or indirect, and this mortgage 15 intended and
secure, nol only 1he indebtedness hereinabove specifically referred to. but also any and all other debis, obligalions and habiliies of sad Morigagor 10
va1d Morigagee, whether now ¢usting or hercaficr arising, and any and all extensions or renewals of same, or any parn thereol. at any time before actual
satisfaction and cancellation of this morigage in the Probate OfMice where recorded. and whether the same be evidenced by promissory note. apen sccount,
endorsement. guaranty agreement, pledge agreement, or otherwise; that 1t s expressly agreed that any indebicdness at any ume sccured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywisc aliering. varying o
diminishing the force, effect or lien of this morigage: and this morlgage shall continue as a first lien on al) of the real estate and othes properiy and
nghts covered hereby and nol expressly released untt all sums with intecest and charges herebyy secured are [ully paid: and no other securtly now :mtm%
of hereafter taken 1 secure the payment of said indebtedness(es) or any pari thercof shatl in ;mdv manner be impaired or affected by the executien o
this morigage; and no security subsequently laken by Morigagee or other holder or holders of said indebledness{¢s) shallin ar;{ manner impar or afTect
Lhe m:v.:urllt:.f given by this morigage; and all security [or the paymenl of said indebtednessies) or any part thereof shall be taken, conmdered and beld
as cumulative.

(9 That Morigagor agrees for itself and any and all persons or concerns claiming by, through or under Morigagor, that il wwor anr one of mote of
them shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, 11 0r the parties 50 holding possesswon,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant fashing of n:l'u:.m‘ﬁ 1o
surrender possession upon demand shall be guilty of Torcible detainer and shall be liable 10 such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law. and all damages which may he sustained
by any such tenani as a result thareol being hereby expressly waived.

200 That Morgagor agrees 1o Taithfully perform all the covenants of the lessor or landlord under present and future leases affeching Lthe mont
real estale, and neithes do nor neglect, nor permil Lo be done, anything which may diminish or impair ther value, or the renis proveded Tor therein, ur
the 1nierest of the lessor or of the Mortgagee therein or thereunder.

21 That Mortgagor shall furnish to Mortgagee within . - ( . ) days after the close of each Mscal yeas
af Mortgager, such financial records as Lhe hbﬁ:r of this morlgage may r gulr: including, but not imsted lo. an annual statement of the operation of
the real estate which shall include annual statements ilemizing the income and expenscs, an iemized rent roll, together with a complete financial sistement
of Mortgagor's asscts and liabilitics and its profit and loss statement. Such stalement shall be prepared by certified public accountant acceplablce lo
mnrtgagc: or a1 Mortgagee's discretion be supported by the affidavil of Morigagor. Said information shall be gven 1o Morigagee at no capense (o

oregagee.

« 22 That if Lhe indebtedness evidenced by Lhe note specifically referred 1o hereinabove is being advanced by Morigagee to Morigagor
under the torms and provisions and in accordance with a loan agreement or consiruction loan agreement (" agreement ), the terms and pro
visiony of said agreemenl are hereby incorporated by reference as part of this mortgage as il fully set oul herein. and any default in the per
furmance of the pravisions thereof, or any contracl or agreement hetween Mortgagor and Morigeges, shall constitute a defach hercunder
entitling Morlgagee Lo exercise Lhe remedies provided herein, including the right Lo foreclose Lhis mortgage in accordance with the Teroe
hereaf; that each FUTURE ADVANCE advanced by Morlgagee Lo Morlgagor is being udvanced in accordance with an sgrecment david

— . and is secured by chis morlgage.

23. That in the event this morigage 1s second and suhordinate to any prior morigage(s) and in Lhe event the Mortgagos should fail W make any
paymenis which become due on said prior morigage(s), or should defaultin any of the other terms. provisions and condations of said priar morigage(t}
oceur, then such defaull under the prior moriga c{s?sha]l constitute an event of default under the terms and provisions of this mortgage. and the Morigagec
herein may. al ils oplion. declare the entire indebledness es} secured by this mortgage immediately due and payable and 1T payment 15 mtrmmpﬂy made.
then declare this mortgage in defaul and sugj:c_l 1o foreclosure; provided that the Morigagee herein may, at ils :}Flmn. make, on behalf of Morigagor,
any such payments which hecome due on said prior mortgage(s}. or incur any such expensc or obligations on behaif of Morigagor, i connection wiih the
said prior mnr;jagc{s}. in order 1o prevent the foreclosure of sad prior murtgngﬂs?,cand all such amounts so eapended by the within Morigagee on
behalf of said Morigagor shali become a debt 10 the Mortgagee and shall be secured by (his morigage and shall bear interest from Lhe daic of paymen|
at the maximum legal rate of interest from time to time permitied by the laws of the State of Alabama, and shall be at once due and payahle, enutling
the Morigagee 1o 8ll of the rights and remedies provided herein. including, at Mortgagee's option, the right 10 foreclose Lhis morigage

24, That provided always that il Mortgagor pays the indebledness(es) secured by this mortgage. and reimburses Morigagee. 11s successors and msigns,
[or any amount it may have cx?ended ursuant to the authanzation of this mungnglc, including without limitation, sums sper in payment of taxes,
assessments, insurance or other liens and interest thereon. and shall do and perform all other acts and things herein agreed 10 be done, thas conveyanue
shall be nul! and void: otherwise 1t shall remain 10 full force and effect.

25. That any promise made by Morigagor herein to pay money may be enforced by a suil at law, and the security of this morigage shaill not be waived

thereby. and as 1o such debts the Mongagor waives ail rights of exemplion under the laws and Constiiuuon of the Matc of Alabamu and agrees o pay a
permitied by law a reasonable atlerney's fee for the collection thereof.

26. That no deluy or lailure of Morigagee to exercse any oplion herein given af reserved shall consiitute a warver ol such oplion or estop Morigagee
from allerwards exgrcising same or any other vplion at any tme. and the payment. o contraching (o pay, b; Mortgagee of anything Morwgagor has herein
agreed 1o pay shail not consuute u waiver of default of Morigagor in failing w make sand payments and shall not estop Muorigagee from foreclvang this
mortgage on account of such failure of Morlgagur.

27. Thut wherever and whenever e this mongage i shall be regquired or permelted thal nolice or demand be given or verved by any party. such
notice or demand shall be given or served, and shall not be deemed W have been given or served unless in wrinng and forwarded by repistered or certified
mail. return receipt requested. addressed as tollows:

To Morigagor: 1 Weatlak 3
Besgemer, AL 35020

To Morigagee: Colonial Bank 501 2nd Avenue North

Clanton, AL 35045




28. That singular or plural wards used herein to designate the Morigagor shall be consteued to refes 1o the maker of this morigage. and Ml covenants

and agreements herein contained shall bind the successors and assigns of the Morigagor. and every option. night and privilege herein reserved or secured
1o Mortgagee shall inure 10 the benelit of its successors and assigns.

29. That the unenforceability ar invalidily of any provision or provisions of this morigage shall not render any other provision or pros mions herewn

contained unenforceable or invalid. All nghts or remedies of Morigagee hereunder are cumulative and not alternative. and are i addinon o thowe
provided by law.

IN WITNESS WHEREOQF. the undersigned (has) thave) set (i) (his) {hery (Ltheir) hand{s} and seal(s). vn the dav and year 1imsl above wniten

WITNESSES:
ISEAL
51 ALY
(SEALY

!

ISEAL)

LHB/wp

STATE OF ALABAMA '

Jefferson

COUNTY s

. the undersigned, & Notary Public in and for said County. in sad Staie, hereby certify tha

 Roy Joe Perry and wife, Carla Davis Perry

whose namets) (is) (are) signed 1o the foregoing conveyance and who (is} (are) known Lo me, ackmﬁiédgtd hefore me on this day that being mlormed
of the contents of the conveyance, (he) (she) {they) execuied the same voluntarily on 1he day the same bears date.

March

e 9T

Ciiven under my hand afd official scal this the 4th day ol

L L Ny
Notary Public
MY COMMISSION EXPIRES NOVEMBER B, 1867
STATE OF ALABAMA a
COUNTY s
1. the undersigned. a Notary Public in and for said County. m satd State. hereby certify that
whose Dame ids ut . .inosigned W the foregoing

vonveyanee and who 1s known to me, ufl:.mm-l:dgr:d before me on this day that, being informed of the vontents of the conveyance. he, as such offer
and with [ull authority, executed the same voluntanly for and as the act of said corporahon

Ciiven under my hand and official seal this the day of . . . L

Hnlafy Public

This instrument prepared by - - W —
03!17I;

Coloninl Hank

ey T .

RN Tl



