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' ASSUMPTION AGREEMENT
WITH RELEASE OF LIABILITY
-y
R
This Agreement is dated _March ]2 _, 1997 __. The undersigned (“Purchaser”) has purchased or desires 1o purchase rr':l
=
: ’ . . I
that rcal property ("the Property”) described in the Deed of Trust, Morigage or Deed 10 Sceure Debt ("Mongage”) dated N
h
) iy
_June 4 , 1993 , liled on___June 9 1993 in the Recorder’s Qlfice of -~
e
_._Shelby County . State of Alabama in Book . Page Nu.
o

. Insrument No, 1993-16600 | Said Morgage sccures the payment of the Promissory Nate entered into by

Jetnnle Lyune Roberts » L . e

————— . — e e —

("Borrower/Sclicr”) in lavor of ___ Morxtgage Financing., Inc. * o

("Lender”), dated  June 4 L1993  inthe principal sumolf $_51,920,00 _____  _ ("Nowe").

* and assaigned to Countrywide Funding Corporation by instrument recorded [(n ifnst.#199%-2, 09,
As part of the purchase price for the Property, Purchaser has agreed w0 assume and pay the indebtedness evidenced by the Nouw,

the present unpaid principal balance of which is $ __49,870.46

Borrower/Seller hercby assigns transfers 1o Purchaser all right, ttle and interest 1o all monies held on hand or lorthcoming n the
escrow account mainwined by Lender for the periodic payment of real estate taxces, insurance presniums, and other applicable

charges. In the cvent any refund is reccived of monics previously paid from said escrow account, the refund will be redepositedl

into the sccount, It is hereby agrecd that the present balance of the account is $__288.31

In consideration of Lender's conscnt 10 the wansfer of the Property to Purchaser, Purchaser hereby assumes and agrees w pay the
indebtedness evidenced by the Note and to be bound by and to perform all the lerms, conditions, and covenants of the Neie,

Morigage, and any addenda thereto at the time and in the manner provided therein. The terms, conditions and covenants ol said

Note, Mortgage and addenda thereto shall remain in (ull force and effect without change.

Lender hereby waives its right o exercise the option to accelerate the debt with respect (o this sale or wranster ol the Property (o
Purchaser as contained in the Morigage, and pursuant (0 said Mortgage, releases Borrower/Scller from all obligations under said
Morigage, the Note, and all addenda thereto. This waiver is made solely for the benelit of Purchaser and 1s not a waiver by Lender

of any rights under said Mortgage, the Note, and all addenda therelo, in the event of any subsequent sale or transler of the

Propcrly. ..,, J /_J
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/ % %ﬁjﬂ_ﬁ_’u Q&E&é COUNTRYWIDE HOME LOANS, INC,
ynne Roberts

Hinrr-:}wgﬁcltrr Jennie

o By.
Horrower/Seller

Y B (Jldha

Purchaser B. W. Oldham
)
/f ,
/

PurcHaner J{]EEphinE B. Oldham

Forwarding address of Borrower/Seller

Mailing address of Purchaser

State of California } S,
County of
On Helore me,

personally appearcd

. personally kaown w me {or
proved 10 me on the basis of satislactory cvidence) 1o be the person(s) whose name(s) isfare subscribed W the within _m.-auumcnt
and acknowledged 10 me that he/she/they executed the same in hisherftheir authorized capacity(ies), and lh_al by ishechber
signature(s) on the instrument the person(s) or the entity upon behall of which the person(s) acted, excculed the inslbrument.

Witness my hand and official seal.
(This area lor official notarial seal) {Scal)

e —— mar
- —- —r

Sialc of __Alabama
GCounty of Shelby

OnMarch 12 _ L 1997 before me, the undersigned, personally appeared
_ Jennie Lynne Roberts, an unmarried womam _ . ..

known mnm (or proved on the basis of satisfactory evidence) 10 be the person(s) whosc name(s) ws/arc subscabed W the withm

instrument and acknowledged 10 me that __She excculed the samc.

Signalure

e e ”
Name (typed or pri n RM“@“ %27, Z }

- —

State of Alabama
County_of Shelby _

R = d—mmin -

On March 12 19 97 . before me, Wie undersigned, personally appeared
~B. W, Oldham and wife, Jogephine B. Oldham

- mma E— — —— L T
-

kﬂ;..l;lr’ﬂ (o me (or proved on the basis of salisfactory evidence) 10 be the persun{s) whosc name(s) isfare subscribed w the within

instrument and scknowledged 1o me that ___theY  cxcecuted the same.

/— —7T Ty
Signaturc

Name (typed or priném olliman k""é 7 b /"
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