MORTGAGE FORM

FORM 105386 Hev 12 ™

This instrument prepared by

State of Alabama . O b

. County. CHIEI‘H. Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this __ 20CD day of _February . 97 | dbeween o oo
Leverne Carden, an unmarried"yn n
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fhereinafter called “"Mortgagor,” whether one or morej and (ENTHAL STATE HANE, ('alera, Alabama, an Alabama banking rurpueation (hevminafter
called "Mortgagee™).

Eighty Nine Thousand Eight

dallare (¥ Bgta'ﬁ"'- 92 y as evidenced by that certain promisecry note of everp date ereivithzﬁlfﬁ'n benrn interssi as pl‘ﬂ'ﬁ"ld‘] thervin,
which is payable in accordance with 1ta terma, and which haa a final maturity dele of ..__.__._F: r_oTTIS o e

— -

WHEREAS, Mertgagor agreed in incurring said indebtedness that this mortgage shouid be given Lo secure the prompt payment of the indeblednoas
evidenced by the promissory note or notes hereinabove specifically referred to, as well an any extension or renewal or refinancing thereol ur uny
pari or portion thereof, and also to secure any uther indebtedness or indebtednesses owed now or in the future by Morgagor 10 Mortgagee, an more
fully described in the next paragraph hereof (both of which different type debta are hereinafier collectively called "the Debt™y; and,

WHEREAS, Mortgagor may be or hereafter become further indebted (i Morigugee, aa may be evidenced by promissory note or hotes i olherwine,
and il is the intent of the parties hereto that thia morigage shall mecure any and ull indebtednesses of Mortgagor to Morlgagee, whether nuw cxisiing
ur hereafter ansing, due or te become due, absolute or contingent, liguidated or unliquidated, direct or indirect. and. therefore, the partien inten:d
this mortgage 1o saecure not only the indebiedness evidenced by the promussary nate or notes hereinabove apecifically veferred o, hul alpo 0 wecurs
any and all cther debta, ubligations or liabilities of Mortgagor to Mortgagoe, now existing or hereafler ansing before the pavment 1o full of the
indebtedneas evidenced by the pramissory note or nates hereinabove specificnlly referred Lo (such au, any future loan or any future adsance, together

with any and all extensions aor renewnly of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge
or utherwise.

NOW, THEREFORE, in considerntivn of the prernisea, Mortgagor, und all uthers executing thia mortgage, does (do) hereby grunt, barguin, scll
and convey unto the Mortgugee the foliowing described real emtate, together with all improvemnents therson and mppurtenances thervto. mitunted
in

C Alah ' ) innfter ¢ B ) "k
SHELBY ounty, Alabama (said real eatate being hervinnfter called “Rea! Estate™)

L

SEF ATTACHED PAGE FOR LEGAL DESCRIPTION.

THIS 15 A FIRST MORTGAGE.
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Together with all the rights, privileges, lenementa, appurtenances and ﬁxturun nw W“lml' which shaill be deemied Resl
Estate and shall be conveyad by thia mortgage. i éh . ¥ ﬂ '

]
WHEREAS, said Morigagor in {are) juatly indebled to the Mortgagee in the principal sum of Hund_rgdl_?nrty Fﬂur ﬂl‘ld 92!10‘0 .
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TGO HAVE AND TO HOLD the Real Estate unto the Mortgagee, ita succensors and assigns forever. The Mortgagor covenants with ihe Mortgnger
that the Mortgagor is iawfully seized in fee simple of the Rea! Estate and has a good right to sell and convey the Real Estate an aforesnid; that
the Real Estate is free of all encumbrances, unless otherwise aet forth nbove, and the Mortgagor will warrant and forever defend the bile to the
Real Estate unto the Mortgagee, ngainst the lawful claima of all peraons.

For the purpose of further securing the payment of Lhe Debt, the Mortgagor agrees to: (}) pay nll taxes, assesuments. and other liens taking
priority over thia mortgage (hereinafier jointly called “Liens'), and if default is made in the payment of the Liens, or any part thereol, the Mortgngee.
at ita option, may pay the same; (2} keep the Reanl Eatate continuously insured, in such manner and with such companits as may be satisfaclory
to the Mortgagee, against Joss by fire, vandalism, malicious mischief and other perils uaually covered by a fire insurance policy with standard
extended coverage endorsement, with lose, if any, payable to the Mortgagee, us ila interest may appear; such insurance to be in an amount ar
leant equal to the full insurable value of the improvementa located on the Reai Estate unleas the Mortgagee agrees in writing thai such insursnre
may be in a lesser amount. The original insurance policy and 8l replacements therefor, shall be delivered 10 and held by the Morigugee until
the Debt is paid in full. The original insurance policy and all replacement therefor must provide that they may not be cancelled without the insurer
giving al least fifleen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hareby nssignes and pledges to the Mortgagee, aa further security for the payment of the Ihbt, each and every policy of huzard
insurance now or hereafier in effect which insures maid improvements, or any part thersof, together with all the right, tithe snd interest of the
Mortgagor in and te sach and every such policy, including but not limited to all of the Mortgagor's right, title and interest in and to nny premiume
paid on such hazard insurance, including gll rghta to return premiumes. If the Mortgagor fails to keep the Real Eatate insured us specified above
then, at the slection of the Mortgagee and withoul notice Lo any person, the Mortgegee may declare the entire Debt due and payable nnd thin
martguge aubject te foreclosure, and this morlgage may be foreclosed as hereinafter provided; and, regardlesa of whether the Morigager deciares
the entire [Jebt due and payable and this mortgage subject v foroclosure, the Morigagee may, but shall not be vbligated 10, innure the Renl Entate
for ita full insurable value (or for such lemser smount as the Mortgagee may wish} against such risks of loas, for ils own benefit, the proceeds
from such insurance {lese coat of collecting same), if collected, to be crediled agninat the Debt, or, at the election of the Mortgagee, soch procesds
may be used in repairing or reconstructing the improvements located on the Real Eatate. Ali amounts spent by the Martgagee for insurance or
for the payment of Liena shall become & debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or noticr L
the Mortgagor, and shall be sacured by the lien of this mortgage, and shall bear intarest from date of payment by the Mortgagee until paid at
the rate provided in the promissory nole or notes referred to hereinabove.

As further secunty for the payment of the Debt, the Mortgagor hereby amsignas und pledges to the Mortgagee the filowing demenibed property.
righta, ciaima, renis, profits, issues and revenucs:

L. all rents, profits, issues, and revenuen of the Real Eatate from time to time accruing. whether ander leases or Lenencies now exinling #r herenfler
created, reaerving te the Mortgagor, 8o long as the Mortgagor in not in default hereunder, the right te receive and retain nuch rents, profils, iksues
nhd revenues;

2 all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Heal Estate.
or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or utherwine) to the Renl Entate,
ur any purt thereof, or to any rights appurtenant thereto, including any award for change of grade of sireeta, and ail paymenta for the voluntary
eile of the Real Estate, or any part thereof, in lieu of the exdrcine of the power of eminent domain. The Mortgagee ia hereby autharized on behall
af, and in the name of, the Mortgagor to execute and deliver valid acquitlunces for, and sppesal from, any auch judgments or awards. The Morgagee
may apply ail such sums s received, or any part thereof, after the payment of all the Mortgagee's expenses in connection with any proceeding
or transaction deacribed in this subiparagraph 2, including court costs and attorneys’ fees, on the Debl in such manner as the Mortgager #lects.
or, at the Mortgagee's option, the entire amaount, or any part thereef, ao received may be relecased or may be used to rebuild, repair ar resture uny
or all of the improvementa located on the Real Estate.

The Mortgagor agrees Lo take good care of the RHeal Estate and all improvements located thereon and not te commit or permit any wante thereon,
and at all times to maintain such improvemonts in as good condition ae they now are, ressonable wear and tear excepted.

Notwithstunding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall becurne immedistely dur and
payable, ut the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest thervin,

The Morigagor agrees that no deley or failure of the Mortgagee to exercise any oplion to declare the Debt due and pavable shall be deemed
u waiver af the Morigagse's nght to exercise such option, either as to any past or present default, and it is agreed that no terma or conditiune
contained in this mortgage may be waived, altered or changed except by s written instrument signed by the Mortgagor and wigned on behnlf of
the Mortgagee by one of its officers.

After default on the part of the Mortgagor, the Morigagee, upon bill filed or other proper legal proceeding being commenced fur the foreclonure
of this morigage, shall be entitled to the appointment by any competent court, withaut notice to any party, of & receiver for the renis, insues, revenues
and profits of the Real Estate, with power to lease and contre! the Real Eatate, and with such other powers as may be decmed necensnry.

UPON CONDITION, HOWEVER, that if the Mortgagor payas the Debt and each and every instaliment thereof when due {which Jebt inciudes
buth (u) the indebtedneas evidenced by the promissory note or notes hereinabove specifically referred to, ma well as nny and all extenaions or renewsls
or refinancing thersol, and (b} any and all sther debta, obligations or liabilities owed by Mortgagor to Mortgagee now existing or hercafler anmng
before the payment in full of the indebtedness evidenced by the promissory note or notes hereinabove specifically referred o, such an nny future
loan or any fulure advance, and any and all extensions ar renewals aof same, or any part thersof, whaether evidenced by note, open sccount, endorwement,
guaranty, pledge or otherwise} and reimburses the Mortgagee for any amounta the Mortgagee has paid in payment of Liens or insurance premiuwmn,
and interest thereon, and fulfills all of ita obligdtions under this mortgage, this conveyance shall be null and void. But if: (1) any watrunty ar
representation made in this morigage ta breached or proves false in uny matenial respect; (2) default is made in the due performance of any ruvenant
or agresment of the Mortgagor under this mortgage; {1} default is made in the payment to the Mortgagee of any sum paid by the Montgagee under
Lthe authority of any provision of this morigage; (4] the Debl, or any part thereof, remains unpaid at maturity; i the interest of the Mortgagee
in the Real Eatate becotnes endangered by reason of the enforcement of any prier lien or encumbrance thereon: (8) any statement of lien in filed
againsl the Real Estate, or any part thereol, under the statutes of Alabama relating to the liens of mechanics and materialmen iwithout regard
to the exjatence or nenexistence of the debt or the lien on which such statement ia based); (7) any law is passed imposing or authorizing the impowition
of any specific tax upon thia mortgage or the [debt or permitting or authorting the deduction of any such tax from the principal or interest of
the [lebt, or by virtue of which any tax, lien or nesessment upon the Renl Eatate shall be chargeable againet the owner of this merigage. (%) any
of the stipulationa contained in this mortgage is declared invalid or inoperalive by any court of competont jurisdiction: (9) Morlgagor, or any of
them (u} shall apply for or consent to the appointment of » receiver, trustee or liquidator thereof or of the Ren)l Euatate or of )]l vr a nubetantial
parl aof such Mortgagor's aasets, (b} be adjudicated a bankrupt or insolvent or file u voluntary petitinn in bankruptey, to) fail, ar sdmit in wnung
such Mortgagor'a inability generally, to pay such Mortgagor's debits an they vome due, (d) meke a general assignment for the benefit of creditars,
ie) file n petition or an apswer seeking reorgmnization or an arrangement with creditors or taking advaptage of any inrelvency law, or 1f fle
an Anewer admitting the matarial allegations of, or conmsent to, or default in anawering, s petition filed against such Mortgngnr in any hankruptey,
reorganization or insolvency proceedings; or {(10) an urder for relief or other judgment or decree shall be enlered by any court of competent jurisdiction,
appraving a petition seeling liguidation or reorganization of the Mortgagor, or any af them if mote than one, or appointing n receiver, Lrustee
or liquidator of any Mortgagor or of the Real Estate or of all or a subsatantinl pari of the ansota of any Mortgagor, then, upon the happeiing
of any one or more of said eventis, at the oplion of the Mortgagee, the upnpaid balance of the [Jebt shall at cnce become due and pavable and
this mortgage shall be aubject to forecloaure and may be foreclosed us now provided by law in case of past-due mortguges: and the Mortguges
shall be authorized to take posxsession of the Heal Estate and, afier giving at least twenty-one days notice of the time, place nnd terms of nale
by publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate ia located, to nell
the Real Eatate in front of the courthouse door of said county at public oulcry, to the higheet bidder for cash, and to apply the proceeds of said
asle an followa: first, to the expense of advertising, selling and conveyving the Heal Egstate and foreclosing this mortgage, including 8 reasunable
attorneyn’ fea; sacond, to the payment of any amounta that have been spent, or that it may then be necessary to apend, in paying insurance premiums,
Liena or other encumbrances, with intsrest thereon: third, to the payment in full of the balance of the Nebt whether the same ahall or shall not
have fully mutured al the date of aaid sale, but no interest shall be collected heyond the day of sale; and. fourth, the balance. if any. to be paid
to the party or parties appearing of record to be the owner of the Heal Entate at the time of the sale. after deducting the cost of ascertaining
who is such owner. The Morigagor agrees that the Mortgagee may bid st any sale had under the terma of this mortgage and may purchsse the
Real Estate if the higheat bidder therefor. At the foreclosure sale the Heal Estate may be offered for sale and nold an 8 whole without first offering
it in any other manner or il may be offerod for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costa, including reasonsble attorneys' fees, incurred by the Mortgagee in collecuing or secuning or attempling
to collect or mecure the Debt, or any paril thercof, or in defending or attempting 1o defend the priovity of thia mertgage against any lien or encumbrancoe
on the Real Entate, unless this morigage is herein expressly made subject t any such lien or encumbrance; and 7or all costs incorred in the forectosure
of this mortgage, either under the power of sale coniunined herein, or by virtue of the decree of any court of competent jurisdiction. The full amount
of such coata incurred by the Mortgagee shall be a part of the Debt and shall be secured by this morigage. The purchaser at any such anle shall
be under no obligation to see to the proper applicatian of the purchase money. [n the event of a sale hereynder, the Mortgagere, or the owner of
the Debt and morigage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, & stntutory warranty deed 1o the
Beal Eetate,

Piural or singular words used herein to designate the undersigned ahall be conatrued to refer to the maker or mukera of this morgnage. whether
one or more natural persons, corporations, sssociations, partnerships or other entitiea. All covenants and agreements herein made by the undersigned
ahall bind the heirs, personal represantatives, successors and assigns of the undersigned; and every option, night and privilege herein reasrved
or secured to the Mortgages, shall inure io the benefit of the Mortgagee's successors and assigns.

In witngsa whereo!, the undersigned Morigagor has (have) execuied this inatrument under sesal on the date first written aboveé.

-ﬂﬁﬂﬂgzsrf" e ASEAL) I _ o (SEAlL

leverne Carden
N __{SEAL) | e e (BEAL




State of Alabama H
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

SHELBY County }

I, the undersigned authority, a Notary Public, in ang for said county in said atate, hereby certify that

Leggrne Carden, an unmarried woman

whose name(s) is {are) signed to the foregoing instrument, and who is (are) known to me, scknowledged before me on thie day
that, being informed of the contents of said instrument, .> he ___ executed the same voluntarily on the day the seme bears

date,
28th

Given under my hand and official sea! this February 97

S § | SRR

day of

otary Public
My commission expiren: My Cammission Exgites Apel 1999
NOTARY MUST AFFIX SEAL '

State of Alabama »

ACKENOWLEDGEMENT FOR CORPORATION

—_ County )

I, the undersigned authority, a Notary Public, in and for aaid county in snid state, hereby certify that

whose name as . of SR |
corporalion, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contenta of seid instrument, ___ he ___ as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.
(Given under my hand and official aea!l this day of e
Notary Public

My commission expires:

. NOTARY MUST AFFIX SEAL

state of Alabama »
ACKNOWLEDGEMENT FOR PARTNERSHIP

s County 1}

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that .._

- uaww e [ —

whose name(s} as {general} {limited) e e partner{s} of e _
...... _ SUNON - 14 1) R e . igeneral) (hmited)

partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledgod before
me on this day that, being informed of the contents of said instrument, —_ he ___ a8 such . e pPUMFNET{R},
and with full authority, executed the same voluntarily for and as the act of said parinership.
(iiven under my hand and official seal this ____ . = ... dayof R ' S
- Notary Public o

My commission expirea:

NOTARY MUST AFFIX SEAL




LEGAL DESCRIPTION

Commence at the Northwest corner of Section 11, Township 24 North, Range 15 East and run
East along the North boundary of said section a distance of 3816.05 feet to the Northwest
corner of the Roger Carden Property; thence turn an angle of 101 degrees 38 minutes to the
right and run a distance of 364.70 feet to the Southwest corner of said property:; thence
turn an angle of 38 degrees 16 minutes to the left and run a distance of 503.81 feet to
the point -of beginning on the Southeast 40 foot right of way of Shelby County Highway #71;
thence turn an angle of 46 degrees 44 minutes to the left and run a distance of 270.00
feet to a polnt; thence turn an angle of 104 degrees 00 minutes to the right and run a
distance of 479.50 feet to a point; thence turn an angle of 59 degrees 05 minutes tb the
right and run a distance of 305.34 feet to a point on the Southeast 40 foot right of way
line of sald Shelby County Highway #71; thence turn an angle of 120 degrees 55 minutes to
the right and run a distance of 570.00 feet to the point of beginning.

LESS AND EXCEPT:

A tract of land situated in the NE 1/4 of Section 11, Township 24 North, Range 15 East;
being more particularly described as follows: Commence at the NW corner of the NE 1/4 of
Section 11, Township 24 North, Range 15 East; thence South 51 degrees 10 minutes 44
seconds East and run 1556.74 feet to a point on the Southeasterly right of way of a county
road; sald point also being the point of beginning; thence South 70 degrees 56 minutes 55
seconds East and run 167.57 feet; thence South 17 degrees 23 minutes 56 seconds West and
run 163.44 feet; thence North 62 degrees 57 minutes 43 seconds West and run 265.82 feet to
a point on the Southeasterly right of way of County Road No. 71; thence North 32 degrees
16 minutes 37 seconds East and run along said right of way, 14.17 feet; thence North 56
degrees 57 minutes 35 seconds East and run along said right of way, 142.78 feet to the
point of beginning; according to the survey of Robert C. Farmer, P.L.S., Alabama Reg. No.
14720, dated April 19, 1990. Situated in Shelby County, Alabama.

LESS AND EXCEPT property conveyed to James R. Thompson in deed dated November 26, 1996,
recorded In Inst. No. 1996-39065 in the Probate Office of Shelby County, Alabama.




