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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA §
SHELBY COUNTY f
7
KNOW ALL MEN BY THESE PRESENTS: That whereas Steven J. Johnson (also known as Steven Joe P
Johnson), an unmarried person, has g
become justly indebied to REGEONS BANK, Birmingham . Alabama (*"Mortgagee’'], -
pursuant to an open-end line of credit for an initial advance of Ten Thousand and No/100 Dollars -
Py
(5 10,000.00 } Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebtedness al any one Lime ' E
-
shall not exceed Ten Thousand and No/100 Dollars
.
% 10, UD_D .00 ) Dollars, which said FUTURE ADVANCES Morigagee is obligated 1o make pursuant to ihe terms and conditions of
thal certain EQUITY ASSETLINE AGREEMENT (“AGREEMENT"), contemporancously entered into by and between Mortgagors and Mongagec
herein, the terms and conditions of which are hereby incorporated by reference.

NOW . THEREFORE, in consideration of the premises and in order (i) (o secure the paymeni of all indebledness of Morigagors to Morigagee
incurred pursuani te the EQUITY ASSETLINE AGREEMENT, including, withoul limitation. the said initial advance and any and all FUTURE
ADVANCES made by Mortgages pursuant (o said ACREEMENT, including any renewals or extensions of same, {ii} to secure the paymeni of all other ’
indebtedness, now or hereafier owed, by Mortgagors, or any af thewn, to Martgagee, not incurred pursuant o said AGREEMENT, except that Morgagary'
home shall not secute any such other indebtedness incurred for personal, family, or household purposes, and {iii) ta wecure comphanve with ali of the
sipulations contained in said AGREEMENT and contained herein. the said Steven J. Johnson (also known as Steven Joe
Johnson), an unmarried person
(*Mortgagors’") do hereby grant, pargain, sell and convey unlo said Mortgagee the foilowing described real estate in

Shelby County, State of Alabama, viz.
See Exhibit "A" Attached Hereto and Incorporated Herein by Reference.
SUBJ1ECT TO1
1. That certain Mortgage executed by Steven J. Johnson to AmSouth Mortgage Company,
Inc., recorded in Instrument #1994-32853, and being last transferred and agsglgned
to Real Estate Financing, Inc., by instrument recorded in Instrument #1995-8202
'in the Probate 0ffice of Shelby County, Alabama.
2. Ad valorem taxes for the year 1997 and subsequent years which are not yet due and
pavable.
1. Restrictions, rights of way and easements of record.
Steven J. Johnson hereby certifiles that he is one and the same as Steven .Joe Johngon,
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together with all rents and other revenues thereof and all nghts, privileges, cascments, tenements, intercsts, improvemenls and appurtenances ther cunto
belonging or in any wis¢ apperiaining, including any after-acquired title and easements and all rights, title and interesl now or hereafter nwned by the
Mortgagors in and to all buildings and improvements, storm and screen windows and doors. gas, steam, eleciric and other heating, lighting, venhtating. an
conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and other equipment and fixtures attached or appertaiming 1o said
premises, all ol which {“mortgaged property’’) shall be deemed realty and conveyed by this mortgage.

L 4
-

TO HAVE AND TO HOLD the same and very part thereof the said Morgagee, ils successors and assigns lorever.

And for the purpose of further {i) securing the paymeat of all indebtedness of Morigagors (0 Morigagee incurred puriuant Lo the EQUILTY
ASSETL INE AGREEMENT, including, withoul limitation, the said initia] advance and dfy and all FUTURE ADVANCES made by Mortgagee pursusnt
to said AGREEMENT, including any renewals or extensions of same, {ii) securing the payment of all other indebtedness, now ar herealter owed, by
Mortgagors to Mortgagee, not incurred pursuant to sad AGREEMENT, excepl that Martgagors™ home shall not sccure uny such tiher indebiodnes
incurred lor personal, family, or houschold purposes, and (i) securing compliance with all of the slipulations contained in wald AGREEMENT amd
contained herein, the Mortgagors covenant and agree as follows:

|, That they are lawfully seized in fee and possessed of said morigaged property and have a good right (0 convey the same as aforesaid, that they
will warrant and forever defend the title against the law ful claims of all persans whomsoever, and Lhat said property is [ree and clear of all encumbrances,
easemcnts and restrictions not herein specifically mentioned.

2. That they will pay sll laxes, assessments, or other licns and encumbrances taking prionty over this morigage when imposed legaily vpon said morigaged
property and should default be made in the payment of same, or any part thereof, said Mortgagee may make sdvances pursuant (o the AGREEMENT und secured

hereby ta pay the same.

3. That they will keep the buildings on said premises continuously insured in such amounits, and in such manner as may be satislactory 1o the
Morigagee against loss by fire and such other hazards as Morigagee may specify, with loss, if any, payable to said Morigagee. and will depost with
Mortgagee policies for such insurance and will pay premiums thereto as the sattie become due. The insurance coverage may be obtained from a person of
Morigagors choice, provided, however, that Mortgagee reserves the right 10 refuse ta accepl, for reasonable cause, an insurer offered by Moartgagors.
mMorigagors shall give immediale notice in writing to Morigagee of any loss or darmages Lo said premises caused by any casualty. If Mongagors rail to
keep said property insured as above specified, the Mortgagee may insure said property for its insurable value against loss by fire of other hazards far the
nenefit of the Morigagee. The proceeds of such insurance shall be paid by insurer to Mongagee which is hereby granted full power o scille and com:
promise claims undet all policies and 1o demand, receive and receipt for all sums becoming due thereunder; said proceeds, if votlected, to be credited vn the
indebtedness secured by this mortgage., less cost of collecting same, or to be used in tepairing or reconstructing the premises as the Morigagee may ¢lect all
amounts 50 expended by said Moertgagee far insurance or for the payment of taxes, assessments or any other pror hiens chall become a detn due sd
Mortgagee additional (o the indebiedness herein described and at once payable without demand upon or notice te any persan, and shall be secured by the
lien of this mongage and shall bear interest at the highest legal raic from date of payment by said Mostgagee and, if any action or inaction by Ihe Mongagors
in (these Tespects has adversely affected the Mortgagee's security hereunder or any right of the Martgagee in Lhe morigaged property, then, at the election ol
the Morigagee and withoutl notice to any person, the Morigagee may declare the entire indebtedness secured by this mortgage due and pavable and thas
morigage subject o foreclosure and same may be foreclosed as hereinafter provided,

4. Totake good care of the morigaged property above described and not commit or permit any waste thercon, and 1o keep the same repaired asd al
all times 10 maintain the same in as good condition as it now is, reasonable wear and tear alone excepted.

3

5. That no delay or failure of the Mortgagee to excrcise any option to declare the matutity of any debt secured by this mactgage shall be taken or
deemed as a waiver of the right 10 exercise such aptior or to declare such forfetture cither as to past or present default on the part of said Mongagors, and
thal 1he procurement of insurance br payment of taxes by the Morigagee shall not be taken or deemed as a waiver of the night 1o decliare the matunly af the
indebtedness hercby secured by reason of the failure of the Mortgagors te procure such insurance or to pay such taxes, it being agreed thal oo termy ir von
dilions gonrtained in this mortgage can be waived, altered. ot changed except as evidenced in writing signed by the Morigagors and by the Mortgagee

6. That they will (i) pay end discharge all indebledness of Morigagers 1o Mongagee ingurred pursuant Lo the said AGREEMENT, including,
without limilation, the said initial advance and any and all FUTURE ADYANCES made by Morigagee pursuant to said AGREEMENT, including any
rencwals of extensions of same, as they shall become due and payable, (i) pay and discharge all aother indebredness, whenever incurred, of Marigagors, of
any of Ihem, to Morigagee, not incurred pursuant 10 said AGREEMENT, as such other indebledness shall become due and payable, and (in) comply with
all of the stipulations contained in the said AGREEMENT and the stipulations contained herein.

7. Thal after any default on the part of the Morigagors, the Morngagee shall, upon bill Aled or other proper lega] procecding being commenced tor
the foreclosure of this morigage, be entitled as a matter of right to the appoinimeni by any competent court or tribunal without nafice 1o any parly, of 2
receiver of the rents, issues and profits of said premises, with power to lease and control the said premises and with such other powers i may he deemed
necessary, and that a reasonable attomey’s fee shall, among other expenses and costs, be fixed. allowed and paid out of such rents, ivsues and profils or oul
af the proceeds of 1the sale of said mortgaged property.

. Thal all covenants and agreements of the Mongagors herein contained shall extend to and bind their heirs, executors, admimisiraton, sugeessorn
and assigns, and that such covenants and agreemenis and all oplions, nghts, privileges and powers herein given, granied or secured to the Mongagee shall
inure to the benefit of the heirs, successors or assigns of the Mongagee.

9. That the debt hereby secured shall at once become due and payable and this morigage subject te foreclosure as herein provided at the option ol
the hotder hereof when and if any statement of iien arising from any action or inaction by the Mortgagors is filed under the statuiey of Alabama relating 1o
fiens ol mechanics and materialmen, without regard te the form and contents of such statement and without regard 10 Lhe existence of ponewsience of |
debt or any part therpof, or of the lien on which such statement is based.

10. Encumbrance or Transfer of the Praperty. That they will not sell or transfer the mortgaged property, and that they will not creale aor permil 1
#xist any mortgage, encumbrance or other lien not herein mentioned lexcept the creation of a purchase money securily inlerest in howschold appluniees)
uwpon the mortgaged property, without Mortgagee's prios written consent. |f Morlgagors viclate this covenanl, Mortgagee may at Mortgagee's oplian,
declare ail of the sums secured by this morigage 1o be immediately duc and payable.

1l Mortgagee exercises such oplion lo accelerate, Mortgagee shatl mail Mongagors nolice el acceleration. Such notice shatl provide a penod of nao
less than 30 days from the date the notice is mailed within which Mortgagors may pay the sumns declared due. If Morgagoars Tail tes pay such suemis poor oo
(he cupiration of such period Morigagee may, without further native or demand on Maortgagors, invoke any remedies permitied hereunder
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Li. Plural or singular words used herein to designate the undersigned Mortgagors shall be construed te refer to the maker or makers of this mongage.
whether one or more persons or g ¢orporalion.

UPON CONDITION, HOWEVER, thal if the Mortgagors shall well and truly pay and discharge the indebtedness hercby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of laxes and insurance, the satisfaction of prior
encumbrances and any other indebtedness owed 1o the Martgagee by the Morigagors before 1the full payment of this mortgage) as it shall become du and
payable and shall in ali things do and perform all acts and agreements conlained in the AGREEMENT and by them herein agreed 10 be done acoording 1o
the lenor and effect hereof, and the Morigagee actually receives, at the address shown on the Mortgagors' monthly statement issued in cornnection with the
AGREEMENT, a written request to satisfy this morigage from the Mortgagors and all other persons who have the right to require the Martgagee 10 exten
ADVANCES, tiagn and in that event only, this conveyance shal) be and become null and void; but should default be made in the payment of 1he indebted -
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals of exiensions thereol or
any parl Ihereof, or should default be made in the repayment of any sum expended by said Mortgagee under the authority of any of the provisions of this
morigage or should the interest of said Mortgagee in said property become endangered by reason of the enforcement of any prior hen or encumbrance
thereen arising from any action or inaction by the Mongagors, or should the Morigagors do or fail to do or perform any other act or thing, that constitules
default under the AGREEMENT, then in any of said events Lhe whole of the indebredness hereby secured, or any portion or part of same may nol al
said date have been paid, with interest thereon, shall at once become due and payable and this morigage subject 10 foreclasure al the option of the Mot
gagee, notice of the exercise of such option being hereby expressly waived; and the Mortgagee shall have the right to enter upon and take possession uf
the property hercby conveyed and after or without taking such possession to sell the same before the County Court House door in the county wheremn
the property is located, and, if the property is situated in two or more counties, in any such county, at pubtic cutcry-far cash, after firsl giving notice
of the time, place and terms of such sale by publication once a week for three consecutive weeks prior to said sale in some newspaper published in saed
County as required under the Code of Alabama 1975, as amended, gnd upon the payment of the purchase money the Mortgagee, or vwner of the debi
and mortgage, or auctioncer, shall execuie to 1he purchaser for and in the name of the Mottgagors a goed and sufficient deed 10 the property sold: the
Morigagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including a reasonable atlorncy's fee. second.
to the payment of any amounts that may have been expended or that may then be necessary 10 expend in paying insurance, 1axes and other encumbrances,
with interest thereon; third, to the payment in full of the principal indebtedness and interesi therean, whether the same shall or shall not hikve fully mawured
at the date of said sale, but no interest shall be collected bevond the date of sale; and fourth, the balance, if any, to be paid over to the s.id Marigagor
or to whomever then appears of record to be the owner of said property. The Morigagee may bid and bacome the purchaser of the morigaged praperty
at any [areclosure sale hereunder.

IN WITNESS WHEREOF, I have hereunto set my hand(s) and seal{s) this 4th dayof March 1y 97

R . (Seal)
Steven J. Jdohnson

{Seal)

Morgagors
This instrument was prepared by: David F. Ovson, Esq.
NAME Lange, Simpson, Robinson & Somerville

ADDRESS 728 Shades Creek Parkway, Suite 120
Homewood, Alabama 35209
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CERTIFICATE

Check applicable certificate.

State of Alabama

S..hE],‘by e e County

XX RESIDENTIAL. Mortgagors and Mortgagee herein certify thal rcsiden{ialgrﬂ 'Tly is conveyed by this mortgage and that the mavimum principal
i[ldftﬂ%’{l?ﬁ ttli:uﬂht secured by this mortgage gt any ane time is $10 L 0

*UU : Lo upan which the marlgage tax of
oo e e 18 paid herewilh, as allowed by Alabama Code §40-22-201 b)) (1974).

OR- .
l.1 NON-RESIDENTIAL. In compliance wilh Alabama Code §40-22-2¢2)b) (1975}, the Morigagee of this mortgagee hereby cerlities that the kmoun!

of indebtedness presently incurred is e e upon which the merigage tax of _ e e
is paid herewith and Mortgagee agrees thal no additional or subsequent advinees will be made under this mortgage unless the morigage tax on such

advances is paid in1o the appropriate office of the Judge of Probute ot _____ . . County, Alabama, no later
Lthan cach September hereafier or an insirument evidencing such advances is Aled for recard in the above saud office and the recording Tee and Gy apphoabic
therelo paid.

REGLIONS BANK
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THE STATE OF ALABAMA,

Jefferson COUNTY.

_— _________.“.the_- underaigned o vn e e o, & Notary Public in and for said County .o said Mate,

hereby certify that __Steven J. Johnson, an unma:_*_;}ed person
is , . is

whose name __ ., ... signed to the faregoing conveyange and who known to me, acknowledged befose me on this

he

“ 1
day that, being informed of the contents of the conveyance, ... .. o executed the same voluntanily on the day the same beam date,

LY e e e kel B m T B t. #tr o rem o= maem mamr e

Given under my hand and official seal, this . 4_t_1_1____ day of March

NOTARY m:cnmmé(ﬁﬁn |
MY ﬂﬂ MNotary Public

THE 5TATE OF ﬁLLhBAMA‘

P COUNTY,
by e _ . N i e, a Nolary Public in and Tor said County, i sind Stae,
\
hereby certify that . _ R et semm e v e :
whose name . __. signed 10 the forcgoing conveyance and who . known 10 me, acknowledged belore me pa this
day thal, being informed of the contents of the conveyance, . o mxecuted the same voluntarily on the day the same bears dite,
Given under my hand and official seal, this day of .. _. e 19
B MNotary Public o
T

THE STATE (JF ALAB&MA

U _ — COUNTY.

. a Notary Public in and Tor said County,m osaid Sade.

[1. e —— V. —_— S B

hereby certify that _ e e

ofthe _ - S . & comporation, whose name 14 sighed 10 the
foregoing convenyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the convevance, he. as
such officer and with full authority, executed I'.hl::1 same voluniarly for and as the act of said corporation.

Given under my hand and official seal, 1his day of _ .. e R 1

Notary Pub!u

e — e |

DAVID F. OVSON
ATTORNEY AT ' AW
728 SHADES ( #iHk o LICWWAY
SUTE T
BIRMINGHAM, ALAOAMA 35208
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Inst # 1997-07603

Exhibic A" & e

. A-ibarcel of land in the XW-1/4 of the SW 1/4 of Section 18, Township'
20, South, nanga 1 Wast, Sheldy County, Alabama, descrilied as follows: ‘'
Codimence at the Sauthwest corner of Saation 18, Township 20 Ssuth,
Range 2 lt*t; run thence ia a Northerly dirtctiun aloang the West line
ofl."sald Saction 18 for a ‘distanca of 1600.43 fsat; thance Turn an 7
angle to the right of (89 deg. 46 ain. 38 pec. measured), 89 dag. 49
aifk. 30 sec. dead, and ian an Easterly direction for a distanos of
304*45 feat to the point.'af bdeginnings from.point of baginninq thus . .
jained tﬁancl-uuntinui ‘along 1ast described couxrse for a distance bf
H,tuqt; thence: turn- an.angle ta the right of 90 daeg. daad ({90 deg.
1inin. 33 sac. saasured) and in a l:uth-rlr direction for a distancas
ud:211154~lltt=da-d (271,48 feet measured),.thence turn an angle to tha
rijht of: 91 deg- 54 -min. :{said mgln heing zesasurad from last descrihed
cqurse- ta- khe--chord of the! praceading course said course being situatad
ofd’'.a curve having a central angle of 23 deg: 08 ain. aad a radius of-
302463 Elit]l thence nlnnq the arc of sald curve to the right: a '
- dddtance - of 121.78 feat !churd 120.96 feat) to the lnd.nﬂ said curve:
thdnce along- the tangent, if extended, to Ilid curve for a diatance -
o}, 19.65: fiet; thence turn- an angls to the t1ght of % jdeg. 32 min. .
ang in tﬂlbrthlrlr-dirucgibn for a distancel!of 262,95 ﬁ:t: dead (252.70
f4as- - neasurad}--to thiwpﬂint of beginning; D 1ng litn:tnd in Shelby
cqttntv, Lll.bm i
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