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REAL ESTATE MORTGAGE
STATE OF ALABAMA, County of Shelby
This Morigage made and entered infoonthiethe __11th dayof March .19 97 | by and betwaen the
undersigned. _ Thomas F. Coffield and wife, Sharon Coffield , hatenatter caled Mortgagors. and

ASSOCIATES FINANCIAL SERVICES COMPANY OF ALABAMA, INC.

a corporalion organized and axisting unde the laws of the State of Alabama, hereinafter caled “Corporstion”,

WITNESSETH, WHEREAS, Morigagors are justly indebted to Corporation in the sumof __Twenty Five Thousand Twenty
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logather with interest at the rale provided in the loan agresment of even dats herewith which is secured by this Mortgage.

NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 to the Mortgagors. cash in hand paid, the receipt of which s heteby
acknowiedged and for the purpose of securing the payment of the above-described iban agreement and the payment and perormance of all the

covenants and agresments hereinafter sialed, the Morigagors do heraby grant, bargain, sed and convey unte Corporabion that property stuated
i Llhe County of S!}ﬂl b? State ol Alsbama, dnud‘nd as lollows, (0 wi

Lot 68, according to the survey of Meadow Brook, 12th Sector, as recorded
in Map Book 9, Page 27, in the Prgbate Office of Shelby County,Alabama.

Mineral and Mining rights excepted,

o e L]

TO HAVE AND TO HOLD the above described property, logether with all and singular, the rights, privieges, tenemants, appurtenances snd
improvemenis unto said Corpofation, RS SUCCESSOrs and assigns forever. And Morigagors do hereby warrani, covenant and represent unlo

Corporation, iis successors and asaigns, ihat they are lawlully seized of the above deacribed property in fee, have & good and lawiul nght 1o sed and
convey said property, and shall forever defend tha titke to said property against ihe lawful claime and demands of aF F.rmnl whomsosver, and Lhal

said raal property s fres and clear from all sncumbrances axcepl PNC Bank _
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prior heteio, hereinatter collectivaly called “prior bens.* shall be performed promptly when due, but i Mongagors suffer or permit defaut under any prios
hn*m-n-unh-h-nmnm-dmmumwcmmm.nhmwmm.mm-mwuhmm
immediately dus and payable, whether due according o its face or not, and commence proosedings for the sale of the above described propery
accordance with the pruvilhnclh-ﬂhmndl*ﬂdohulh-uﬂludmwmwwm.mwmm-MMWMﬂnn
such plyrn-ntt,nfp-rhfmhgnﬁmhnnﬂuhﬂdﬂufm-pmfhnmpmlwcmp«mmmmmhmmpmrhn. and al
surms sc expended by Corporation, shall ba secured hereunder of under such prior len instruments; provided however, such payment, performance
and/or purchase of the priof hen by Corporation shall not for the purposs of this instrument be construed as setisfying the defaults of Mortgagors under

said prior ken.

Included in this conveyance is all heating, plumbing, air conditioning, Nghling fodures, doors, windows, screens, storm windows or sashes, shades,
and other fixtures now altached to or used in connaction with the proparty described above.

Unlesa prohibited under siate law, as additional security, Morigagor hersby gives to and confers upon Mortgagee the dghl. power, and authorty,
during the continuance of this morigage agresment, to collect the ranis, issues, and profits of said property, ressrving unio Morigagor the right, prior to

any defaul by Monq-porhuwlﬂwwmmMMwhmmﬂerMEhwhﬁmdmhnmh
rents, lasues and profits as they become dus and payable. Mw%“ulw.ummmmmmw“hh

indebledness hereby secursd, enter upon and take possession of said property of any part thereof, in his own name, sus for or otharwies oollect 3uch
rents, issues and profits, including those past due and unpaid, and apply the sama, less niowsbie sxpenses of collection of such rents, lssues and
profita, and the application therof aforesald, shal not cure or walve any default or notice of default hersunder or invalidats any act done pursuant to

such notice.

Morigagors promise to pay all taxes and assessments now of hereafier levied on the above described property promptly when due.
L]

Unless ctherwise agreed herein, Morigagors promise to procurs, maintain, kesp in force and pay jor, insurance on sl improvements how of
heteater srectssd on the above describad real estate, insuring same against loss or damags by fire, windetorm, and othet casuaities normally insured
against, in such sums, with such insurors, and in an amount approved by the Corporation, as lurther securty for the saikl mortgage debt, arxl sad
insuranca policy or policies, with mortgage clause in favar of, and in form satisfaciory to, the Corporation, and deliverad to said Corparation, with al
premiuma thareon paid In full, if Mortgagors fall fo provide insurance, they hereby authorize Corporation 1o insure of renew Nsurance on said propeity
in & sum not sxceading the amount of Morigagors’ indsbtedness for a period not sxceading the lsrm of such indebtedness and to charge Morigagors
with the premium therson, of to add such premium to Morgagors' indebtedness. if Corporation slects to waive such insurance Mortgagors agree (o be
tully responsible for damage or loss resuling from any cause whatsoever, Morigagors agres that any sums advanced or expended by Corporabon fof
the protection or reservation of the property shall be repaid upon demand and i not so paid shall be secured hereby. In the svent of loss of damage 0
the property, it is agresd that the amount of loss or damage recoverable under said policy or policies of insurance shall bs paid to the Corporation and
Corporation is hereby empowsrsd in the name of Morigagors to give full acquiltal for the amount paid and such amount shak be credded to the
installimenis to bacome dus on the loan agreement i inverss onder, that e, satislying the final maturing inetaliments first and if thers be an excess,
such excess shail be paid by Corporation to Mottgagors; but in the event such payments are not sufficient to satisfy in full the debtl secursd hereby.
such payment shall not relieve the Martgagors of making the regular monthly instaliments as same bscoms due. Provided, howave!, insurance on
improvements shall not ba required uniess the value thereof is $300.00 or more and the amount financed, exclusive of insurance charges, i $300 00

Or more.

But this covenant ia upon this condition: That if Morigagors pay or cause to be paid 16 Corporation the loan agreemant above described, and shall
keap and periorm as required of Mortgagors hereunder, then this covenant shall be void.

nidloanugrum-nt.n-rhﬂtnplruﬁtuunrfnjlmﬂylm-ndhmm hofce
nrfnjltnpcrhrmnnynm-fmvmmh-rmf.nrﬂllnrpmﬂllh- property u
t. then or in any of these svents, Cormporation is hereby authorized to
s without notice or demand, and take possession of the property

But if Montgagore fail to pay promptly when dus any part of &
insurance as agreed or fail to promplly pay and keap current any priof ken,
sold or lransteited by Morigagors without Cerporation’s prior written conaen

declare he sntire indebiedness secured hersunder, kinmediately due and payab
above described (or without taking such possession), and after giving three (3) weeks’ notice of the time, place and lerms of sale by advertmement

once B week successively in so/ne newspaper published in the county wherein the land Nes, may sell the same at public auction to the highest bedder
tor cagh in front of the court house door of said county, and may sxscute title o the purchaser of purchasers and devote the proceeds of saud sale to
the payment of the indebtedness secured, and if there be procesda remaining after satisfying in full said debt, eame shall ha paid 1o Mortgagors or thex

oider.

Corporation shall have the right and & is hereby authorized to purchase saxd
property at such eale. In the svent the above described property is soki under this Mortgage, the suctioneer making such sale of the Probate Judge of
said County and State wherein the land kes, is hersby ampowered and directed to make and execule a deed to the purchasers of same and the
Marigagors herein covenant and warrant the title so made against the lawtul claims and demands of a8 persons whomsoever.

In the event of a sale under the power conferrsd by this Mortgage.

In the event any prior ben is foreclossd and such foreciosure procesdings bring an amount sufficient to pay in full said pror wen and thete remana
an excess sum payable to Mortgagors, then Mertgagors do harsby aasign thair interest in and to said fund to Corporation and the hokier of saxd sxcess

fund = heraby authorized and directed to pay same directly over to Corporation without including the name of Morgagors in said payment and s
racaipt by Corporation shall be as binding on Morigagors as if Mortgagors had signed sams themesives and Mortgagors further relieve the party

paying sail sum to Corporatien, of the necessity of sewing to the applcation of sakd payment.

In the svent of sale of the proparty above described under and by virtue of this instru

and become the tenants at witt of the purchassr of the property heraunder, from and after
snid tenants to be terminated at the option of sakl purchaser without notice, and Meriga

removed by proper court proceadings.

nuumdﬂmomhnﬂhuunﬁummmhw:

In the svert the premises or any part thereof are taken under the power of aminent domain, the antire award shall be pad to Corporation and
credited 1o the instaliments o become dus on said loan agresment in INverse order, that is, satisfying the final maturing instalments funl, and the
Corposation is hereby smpowsred in the name of the Mongagors, or thelr assigns, to receive and give acquittance for any such award of judgmaent

whather it be joinl or several,
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It is specifically agresd that time is of the sssence of this contract and that no delay in sniorcing any chiigation hersunder or of the obhgabons
secured hereby shall at any time hersatter be heid to be & waiver of the lerms hereot or of any of the instruments secured hereby.

|f leas than two join in the axecution herect as mortgagors, or may be of the feminine sex, the pronouns and related words herein shall be read as
written in singular of feminine respectively.

The covenants hersin containad shall bind. and the benefits and advantages inured to, the respective heirs, successors and asaigns of the partias
named.

Tha parties have on this date snterad into a separate Arbitration Agreemant, the terms of which are incorporated herein and made a part hereof by

rafergnce.,
IN WITNESS WHEREOF, the said mortgagors have hersunto IWJ}I and sea the day and date first above writen.
; Thomas F. Cof flEl% ; {SEAL)
] Sharon Cﬂffield {3EAL)
'
STATE OF ALABAMA

Countyol Jefferson

|, the undersigned authority, a Notary Public In and for saikl County and State aforesaid, heareby certify thet

Thomas F. Coffield and wife, Sharon Coffield

whose names are signed to the foragoing conveyance, and who are kriown to me, acknowledged befors me on this day that, being informed on th-l
contents of the conveyancs, they sxecuted the same voluntarily on the date the same bears date.

Given under my hand and official seal this 11th day of March 1997 .
My commission sxpires b-25-77 W
STATE OF ALABAMA
County of

t, the undersigned authority, & Notary Public in and for said County and State aforesaid, hereby certify that

, whose namea as ol the

. & corporation, is signed to the foregoing conveyance, and who i known to me, acknowledged
before me on this date that, being informad of the contents of the conveyance, he, as such officer and with full authority, axecuted the sams voluntarty

for and as the act of said corporation.

Given under my hand and official ssal this day of

My commission eXpires -
Motary Public
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