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KNOW ALL MEN BY THESE PRESENTS: That Whereas.

Carter Homebuilders, Inc.

(thereinafter called “Mortgagors'', whether one or more) are justly indehted. to
First Federal of the South

(hereinafter called "Morigagee ', whether one or more), in the sum

_ ()0 NI NSNS
d Twenty -~ Seven Thousand and NO/1 Dollars

% 527,000.00 ), evidenced by one promissory note of even date herewith, bearing interest

from date and at the rate thereln provided and which said indebtedness i1s payable in
the manner as provided in said note, and the said note forming a part of this instrument.

ot Five Hundre

And Whereas, Morlgagors agreed, in incurring said indebtedness, that this mortgage should he given ta secure
Lhe prompt paviment Lhereof, R

NOW THEREFORE. in consideration of the premises, said Mortgagors,

Carter Homebuilders, Inc.

and all others executing this martggae. do herchy prant. bargain, sell and convey unto the Morlragece the follow.
ingr described real ustate, situnted in Shelby Counly, State of Alabama to-wi

Lots 502 through 518 and Lots 58l through 594, according to the Surveyinf
Weatherly, Aberdeen - Sector 18, as recorded in Map Book 21, Page 148, in the

' probate Office of Shelby County, Alabama.

dverse claims, excepl as stated above.

Said property is warranted free from all incumbrances and against any a




To Have And To Hold the above granied property wolo 1he said Mortgages, Mortgugesa s #uc sRBCrW, heirs, #rd ava gra for-
ever: and for (he purposs of further agcuring the payment of said indettedness, the wnderv-yred agreed 1. [ay Bil ts1es of
asytasmenls when imposed legally upen aaid prermases, and should defauigtd mede 10 the paymenl of s, v e vaid Marigages
mey 81 Morigsgee's opiion pay off the samse, snd to further secure yard indebiedpess, fiTat atove ~ATED LT teryigned nprers 1o
keep the mprovemenid on sard resl estate insured against locsd or damags by fire, highin.ng anu terrude for the {air snd
rexsonable insurable value theresf, In compRiItl satisfactory W the Mertgeges, with loas, 1f ary, payable to asid Mortgages,
al Morigugee's Inlerest ml{ appesr, ang o promptly dehver ss:d polizies, or &NY re~ewhl of spid punCies 10 pad Mongages,
and f uncersigned feil to keep s8:d proprrty raured a3 above specified, or {all to delivar amid insurance pooivy 10 s Mort-
gagee. then the said Maorigagee, or asMgns, mMA¥ at Mortgagee's oplith Insure apid propemy for said sum, for Mortgages's
own benefit i1he policy if collected, to De crediled on said indebtedness, lexs cost of trﬁﬂ'tm: same, all fmounts 86 sxpend
By anid Mortgaget for Lhxes, Bigesamentis or ipaurance, shall becnoie 8 dell %0 snid Morigegve O ¥METY. acd:tionsl ta the
debt hereby apecinlly aecured, and shell be «uversd by this Mortgage, and besr intersst tr.m Aele 0f payment by said Mort-
gagee, or BILIEMY, and be at once due and mayable

Upen condition, however, that if the anid Mortgagor pays said indehiedners, ard re:mb.rscs san! Motigagee of saymd
for any samaunts NMoripagers may have caponded Tor Lezey, axseaymenty, and insurance, and aterest thezecn, then thiy Con-
veyance Lo be null and voud, but sheuld Jefeult be made in the payment of any sum experdid by Lthe said Martgagee ofF 83-
s:gTs, of vhould said indebtedness hereby serured, or any part thereof, or rhe intereat thervun, reman unpsid st matunty,
or should the interest of muid Mortgegee OF Rosigns i, said property become endangered by Feaion of tha enforcement of
any prior Lien or ineumbrance thereon, v &3 0 e:..danger the debt Klrlh}' secured, then in any one of ss:d evenls, the whole
of asid indedledness hereby necured shall 8t cnge become dua and payable, and this mortigage be subject to foreclosure s now
provided by iaw in case of past dut morigegey, and the said Mortgagee, agents oF RALIETS, chall be suthorized to take pnises-
vion of the premises bereby conveyed, and with or without firut taking poasession, after giving LWenty-one dnys’ notice, by pub-
lishing ence & weck for three conseculive weeke, the Lime, place ard terms of asle, by publicstion in some newspaper published
in sa1d County and State, sell the name in lots ar parcely of 4N MEIIE B3 Mortgagee, agents or sssigns deem best, In front of
the Court House door of smid County, {or the division thereof ) where said property is located, at public cutery, to the highest
bidder for cash, snd spply the proceeds of the enle: First, to the expense of sdvertising, seiling and conveying, ncluding ®
reascnable attorney's fee, Sccond, Lo the payment of wny amounts that may have been exnended, or that it may then ba recde-
ssry Lo txpand, in paying \neursnce, Lhxe3, oF other jnzumbrances, wilh intarest thereon: Thied, ts the payment of said
‘ndebtedness in full, whether the same shall or shall not have fully matured at the date of said salg, but no Inleresg shall be
collected beyond the day of nale; and Fourth, the balance, if any, teo be turned over to the said Mortgagor and unders: gned
further agree that smd Mortgagee, agenta or aasigns may bid st ssid sale and purchane asid property, if the highest hdder
therefar, and undersigned further agree to paAy & reasonable attorney’s fes 1o said Morigagee oF un{m. faor the forecioaurs
of this mortgage in Chancery, should the sams be 5o foreciosed, said fee to be s pant of the debt hersty necured

IN WITNESS WHEREQF the undermigned

have hereunto el signature ard senl, this
(SEAL)

{SEAL)
. {SEAL)

-[BEAL)
— =

THE STATE of

COUNTY
1. . a Notary Public in and for sald County, ln seid Stats,
herehy cortify that .
whoke BEmMS slgned te the foregoing convayance, and who ynown to me acknowledged befors me on this day,
that being Informaed of the conients of the conveyance executed the same voluntarily on the day the same bears dats.
Given under my band and official senl thls day of , 19
Notary Publle.
THE STATE of Alabama
Jefferson COUNTY
1, the undersigned authority _a Notary Public in and for ssid County, ln anid Stata,
hareby certify thal Kerry Carter
whose name a1 President of Fargason Constr cti?la Cf ,, Inc
a corporation, is signed Lo the foregeing tonveyanrce, snd who 1§ kanwn o me, acknowledge betore me, on this day thal,

being infermed of the contrnts of such conveyencr, he, a4 such off.cer and with full avthorily, exrculed Lthe sames volunlarily

for and a3 the act of said corporstion
GCiven under my hand snd of ficia! seal, thip the 1 y of March , 19 97

hbsaush. .C—" A Y o . ..., Notary Publc
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