MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA }
ss: This instrument was prapared by

JEFFERSON _ County o
KNOW ALL MEN BY THESE PRESENTS: That whereas W INC.

has/have Justly intiebted to First Federal of the South

hereinafter called ths Mortgagee, in the principal sum of LN . -]} 1SS AN | BT .
s 163.200.00) Dollars.

as evidenced by nagotiable note of even date herewith,

secure the payment of sald indebiedness and any renewils oF

NOW, THEREFORE, In consideration of the premisss and In order to
gee and compliance with ‘l the stipulstions

axtenalons of same and any other indebtecness now or hareafter owed by Morigagors or Monga

hereinafter contained, the said WIN HOMES, INC.

{hersinafter called Morigagors) do hereby grant, bargain, sell and convey unto the said Mortgagee the following
described real estate shuated in SHELBY County, State of Alabama viz:

LOT 42, ACCORDING TO THE SURVEY OF QUAIL RIDGE, AS RECORDED IN MAP BOOK 22, PAGE 35, IN
THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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together with all rents and other revenuss therecf and all rights, privileges, sasements, ienaments, interssts, improvements and appurtenanoes
thereunto belonging or In any wise appertaining, Including any after-acquired tile end sasements and all rights, titlke and Interes! now or
hereafter owned, by the Mortgagors in and to afl bulidings and improvements, storm and screen windows and doors, gas, Meam, slectric and
othar hsating. Aghting. ventilating, air conditioning, reirigersting and cooking apparatus, slevators, plumbing, sprinkiing, and other equipmant
and fixtures attached or appertaining to said premises, all of which (hereinafier designated as the morigaged property) shall be desmed realty
and conveved by thia morigage.

TO HAVE AND TO HOLD the same and svery part thereof unto the Morigagee, First Federal of the South
s successors and assigns forever.

L

And for the purpose of further ascuring the payment of said indebtedness the Mortgagors covenant and agrees as follows:

1. That they are lawfully seized in fes and possessed of sald morigaged propsty and have a good right 1o convey the same as
aforesald, that they will warrant and forever defend the iitle against the lawfui claims of all persons whomsoaver, and ihat said property is free
and clear of all emergencies, sasamants and restrictions not herein specifically mentioned.

2. That they will pay all taxes, assessments, or other liens taking priority over this mortgage when imposed legally upon said mortgaged
praperty and should default be made in the payment of same, or mny par thersof, sald Mortgagee may pay the same.

3. That they will kesp the bulidings on sald premises continuously insured In such amounts, in such manner and in such companies as
may ba satisfactory to the Mongagess against loss by fire and such other hazards as Morigagee may specify, with loss. i any, payable 1o
said Morigages, and will deposit with Mortgagee policies for such insurance and will pay premiums thareof as the sams become dus
Mortgagors shall give immadiate notica in writing to Morigages of any loss or damages io sald premises caused by any casualty. H
Morigagors fall to keep said property insursd as sbove specified, the Mortgages may insure said property for it insurable valuse ageinst lose
by fira and other hazards for the banafit nt the Mortgagee. The procesds of such insurance shall be peld by insurer to Mortgmpes which is
hereby grantsd full power to asttle and compromise claims under af policles and to demand, recelve and receipt for alt aums bacoming dus
tharsunder; said proceeds, if collected, to be credited on tha indabtedness secursd by thls morigage, less cost of collscting same, of 1o be
used In repaldng or reconstrutting the pramises as the Mortgagee may elect: all amounis so expected by said Mortgagee for Insurancs or for
tha payment of imxes, assessments or any other prior jlsns shall become 4 debt due sald Morigages additional 10 the ndebtadness herein
described and at once payable without demand upon or notice to any person, and shal be secured by the ken of this morigage and shal
bear Interest at the highest legal rate from date of payment by said Morigagee and at the election of the Morigagee and without notice to
any person, the Morigagee may deciare the entire indebtedness secured by this mortgage due and payable and this mortgage subject to
foreclosure and same may be foreciosed as hereinafter provided,

4. To take good care of the mortgaged property above described and not to commit or permit any waste therecn, and to keep the same
repaired and at all times to maintain the same In as good condltion as It now is, reasonable wear and tear alone expecied.

5. That no delay or fallure of the Morigagee to exercise any option to deciare the maturity of any debt secured by lhis morigage shak be
{aken or desmed as a waiver of the right to exercise such option or to deciara such forfeiturs elther as to part or present default on the par
of said Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgagee shall not be taken or desmed as a waiver
of the right to declare the maturity of the indebtedness hereby secured by reason of the failure of the Morngegors 10 procurs auch insurance
or 1o pay such taxes, it being agreed that no terms or condftions contalned in this mortgage can be waived, altered, orf changed except as
avidenced In writing signed by the Mortgagors and by the Mongagee.

8. That they will well and truly pay and discharge any indebtedness hereby secured as R shall become due and payable including the
nole of notes above dsscribad, any renewals or extensions thereof, and any other notes or obligations of Mortgagors to Mongagee whether
now or hersafter incurred,

7. That after any default on the part of the Morigagors, the Morigagese shal, upon bil fied or other proper legal preceding being
commenced for the foreciosurs of this mortgage. be entiled as a matter of right to the sppointment by any compatent court or tribunal
without notice to any party, of a racelver of the rents, Issues and profits of said premises, with power to lease and controt the axld premises
and wilth such other powers as may be deemed necessary, and that a reasonable attomney's fee shall, among other expensas and costs. be
ficed. sliowed and pald out of such rents, [ssuea and profits or out of the procesds of the sale of said morigages property.

8. That all the covenanis and agresments of ths Morigagor's herein contained shal exiend 1o and bind their hoirs, axeculors,
administrators, successors and assigns, and that such covenants and agreements and all options, rights, privisges and powers herein piven.
granted or sscured to the Morgagee shall inure to the benefit of the heirs, successors or assigns of the Mortgagee.

5. That the debt hersby secured shall at once become due and payable and this mortgage subject io foreciosure as herein provided ai
the option of the holder hereof when and i any statemant of isn ia filed under the stahites of Alabama, reiating to liens of mechanics and

materiaiman, without regard to the form and contents of such statement and without regard to the mdistence or non-existence of the debl of
any part thereof, or of the lien on which such statement is based,
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10. This is a construction loan mortgage and the sakd $One Hundred Sixty Three Thoussnd Two Hundred and
00/100 s being advanced to Morigagor by Morigagee in accordance with a Loan Agrésment between
Mortgagea and Mortgagor dated the date hareof. Notwithstanding anything to the contrary contained in this morngage or in the nole secured
heraby, or In any other Instrument securing ihe loan evidenced by said note, Morigages may at fts option declars the sntire indebledness
sscured hereby, and all interest therson and all advances made by Morigagee hersunder, immediately dus and payabie in the svent of &
breach by Mortgagor of any covenant contained in this mortgage, the note secured hereby, or in sald Loan Agresment between Mortgagor
and Morigagse, dated the date hereof, which said Loan Agreement is, by refersnce thereto, hersin incorporated to the same exient and
affect as thnugmgnld Loan Agreement were set forth herein in full,

11. In additlon to the said § 163,200.00 principal amount with interest secured hereby. this mortgage shal misc securs any and
all other and additional indebtedness now or hereafter owing by Mortgagor to Morigagee, During the pericd of construction of the
improvemants contemplated to be consiructed upon the Morigaged Property, this mortgage covers and the undersigned, in considerstion of
said indebtednass. and lo secure the prompt payment of the same, with the interest thereon, and furthar to sacure the performance of the
covenants, conditions snd agresments set forth In this mortgags, and in said Loan Agresement, have bargained and soid and do hersby grani,
bargain, sell, alien and convey unto Morigagee, ita successors and assigns, the ioiowing described additional property, siuated or to ba
situated on the real estate herelnabove described and mortgaged:

All buliding materials, equipment, fistures and fitings of every kind or character now owned or hersafier acquired by the morigagors tor
the purpose of being used or useful in connection with the improvements located or 10 be located on the hereinabove descrived resl estate.
whether such materials, equipment, fixiures and fittings are actually located on or adjacent 1o said real estate or not, and whether In slomge
or otherwiss, wheresosver the same may be located. Personal property hersin conveyed and mortgaged shall include, butywithout lmitation.
al lumber and lumber products, bricks, buiiding siones and building blocks, said and cement, roofing materials, paint, doors, windows.
hardware, nalls, wires and wirng, plumbing and plumbing fldures, heating and air conditioning equipment and appliances, siectrical and gas
equipment and appllances, pipes and piping, omamental and decorative fitures, and in general al building materials and squipment of every
kind and character ussd or usetul in connsction with sald improvements.

{2. Plural or singular words used herein {o designate the underaigned Mortgagors shall be construsd to reder 10 ihe maker or makers of
thls mortgage, whether ons or more parscns or & corpantion.

UPON CONDITION, HOWEVER, that if the Morigagors shall weli and truly pay and discharge the indsblecdness hersby secured as i
shall become due and payable and shall in all thinga do and pertorm all acts and agreements by them hersin agreed 10 be done aocording
to the tenor and affect hereci, then and In that svenl only this conveyance shall be and become null and vold: but should default be made in
the payment of the indebtedness hereby secured of any renewals or extensions thereot or any pan tharecf or shouid any interesi therson
remaln unpald at maturity, or should default be made in the repayment of any sum expended by said Mongagee under the authority of any of
the provisions of this morigage or should tha interest of sald Mortgages in said Property become endangerad by reason of the sniorcemant
of any ptior llen or encumbrance therson so as to andanger the debt hersby secured, or should & petition to condemn any part of the
mortgaged property be filed by any authority having power of eminent domain, or shouid any law. either federal or state, be passed imposing
or authorizing tha imposkion of a specific l&x upon this mortgage or the debt hereby secured, of permitting or authorizing the deduction ol
any such tax from the principal or interest secured by this morgage or by virtue of which any tax or assesament upon the morigaged
premises shall be charged against the owner of this mortgage or should at any time of the stipulations coniained in this morigage be
declared invalld or Inoparative by any court of competent jrisdiction or shoukd the Morigagors fak to do end perform any other act or thing
harein required or agreed to be dons, then In any of sald events the whole of the indebtedness hersby secured, or any portion or part of
same may not as sald dails have heen pild‘ with Intersst thereon, shall at once become due and payable and this morigage subject 10
loraciosure at the option of the Morigages, notica of the axercise of such aption being hereby expressly waived; and the Morigages shad
have the right to enter upon ®nd take possasalon of the property hereby conveyed and after or without taking such possession (o sall the
same before the County Court House door in __Shelby County, Alabama at public outery for cash, aftar first giving
notice’of the time, place and terms of such sale by publication once a week for three conascutive weeks prior to said sale in & newspapar of
general circulation published in said County, snd upon the payment of the purchase money the Morigagee, Of Oowne of the debt and
morigage, or auctioneer, shall execute to the purchaser for and in the name of the Morigagors a good and sufficient deed to the property
sold; the Mnrtgn;ju shall apply the proceeds of sald sale: First, 1o the axpense of advertising, seling and conveying. including & reasonabie
attomey's fes; second, to the paymemt of any amounts that may hava been aexpended of that may then ba necessary (o expend in paying
insurance, taxes and other sncumbrances, with Interest thereon; third, to the payment In full of the principal indebtedness and intevest
thereon. whether the same shall or shall not have fully matured at the date of said sale, but no Interast shall be collected beyond the date
of sale: and fourth, the balanos, if any, to be pald over 10 the said Mortgagors or to whomsoever then appears of record to be the owner of
said property. The Mortgagee may bid and become the purchaser of the morigaged property at any forsciosure sale thereunder.

IN WITNESS WHEREOF, the undersignsd have hereunto set their hands and seals this the 27th day of Febryuary
1997 .

(SEAL)

WIN HOMES, MWD

(SEAL)
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THE STATE OF ALABAMA }
ss:

JEFFERBON COUNTY
. the undersigned, a Notary Public in and for eaid County. in said State, hereby certify that
whos# name signed to the forsgoing cONVEyYRNOs
and who known to me. acknowledged before me on this day that, being informed of the contenta of the conveyanos
axacuted the same voluntarly on the day the sama bears date.
Given under Fy hand and official ssal, this _ 27th _ day of February . 1997
Notary Public
THE STATE OF ALABAMA }
58
JEFFERSON _ COUNTY
. the undersigned, a Notary Public in and for sald County, in said State, hersby certify thal
whose name signed to the for-iohg CONYayRNce
and who known to me, acknowledged before me on this day that, being Informed of the contents of the conveyance
axacuted the sams voiuniarily on the day the same bears vate,
Given under my hand and oMcial seal, this _ 27th  day of Fabruary . 1997
Notery Public
THE STATE OF ALABAMA }
58
JEFFERSON COUNTY
|, the undersigned, Notary Public in and for said County, in and State, hereby cerify that
Billy G. Winford whose name as President of the
Win Homes, Inc. . a corporation. is signed to the foregoing conveyance, and who

is known to me, acknowledged befora ma on this day that, being Informed of the contents of the conveyance, he, as such officar and with
full authority, executed the same voluntarity for nnd as the act of said corporation.

n undet my hand and official seal, this day of February . 1997

NOTARY HJII‘..IE STATE OF ALABAMA AT LAROE.
MY QOMMISSION EXPIRES: ll' 1957,
ARY H.I'II.E

T0

MORTGAGE DEED

THE STATE OF ALABAMA |
JEFFERSON ___ COUNTY } "
Otfice of the Judge of Probate.
| hereby ocertlly that the within mortgaga was filed in this offios for record on the _27th  day of February . 1997
at o'ciock M, and duly record in Volume of Morigages. at page
and examined.

Judge of Probate

03/11/1997-07683

M CEHTIFIED

cHELBY COUNTY JUDGE OF PROBATE
004 MCD 260.%0
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