MORTGAGE DEED - CONSTRUCTION
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THE STATE OF ALABAMA } - P
B8 strumani praparsd

JEFFERSON County e il

KNOW ALL MEN BY THESE PRESENTS: That whereas WIN HOMES, INC, E

-l

has/have justly Mrdsbied to First Federal of the South »*

hereinafter called the Mortgages, in the principal sum of Qne Hundred Fifty Two Thousand and 00/100 -

($ 152.000.00) Dnl-mg

bl

as svidencad by negotiable note of sven date herewith,

NOW, THEREFORE, in consideration of the premises and In order to secure the payment of said indabledness and any renewals o
extensions of same and sny other indebtedness now or hereafter owed by Mortgagors or Morigagee and compliance with 4 the stipuiations
harsinafter contalined, the said WIN HOMES, INC.

(hereinafter called Morigagors) do hereby grani, bargain, sell and convey unto the said Morigagee the following
describad real estate shuated in SHELBY : County, State of Alabama viz;

LOT 31, ACCORDING TO THE SURVEY OF QUAIL RIDGE, AS RECORDED IN MAP BOOK 22, PAGE 35 IN
THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .
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together with all rents and other revenuea thereof and all rights, privileges. easements, tenements, interests, improvements and appurtenances
thersunto belonging or in any wise appertalning, Including any after-acquired titie and easements and all rights, tile and interest now or
hereafter owned, by the Mortgugors In and 1o all bulldings and Improvements, atorm and screen windows and doors, gas, steam, sleciric and
other heating. lighting, ventiiating, alr conditioning, rafrigerating and cooking apparatus, elevalors, pumhing, sprinkling, and other aquipment
and fixtures attached or appertaining to sald premises, all of which (hereinafter designated as the morigaged property) shall be deemaed realty
and conveyed by this morigage.

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, First Federal of the South
its successors and assigna forever. N

And for the purpose of further securing the payment of sald indebtedness the Mortgagors covenant and agrees as follows:

1. That they ars lawlully seired In fee and possessed of said morigaged property and have a good right to convey tha same as
aforesaid, that they will warrant and forever defend the title against the lawful claima of all persons whomasoever. and that sald property iz free
and clear of all emergencles, sasements and restrictions not herein specifically mentionad.

2. That they will pay ail taxes, assessments, or other Hens taking priority over this morigage when Impased legally upon aald morigaged
property and should default bs made in the payment of same, or any part thereof, sald Mortgagee may pay the same.

3. That they wiil kesp the bulidings on sald premises continuously insured in such amounts, in such manner and in such companies as
may be satisfactory to tha Mongageas against loss by fire and such other hazards as Morigagee may speclly, with loss, ¥ any, psyable to
satd Mortgagee, and wil deposlt with Mongages policles for such Insurance and will pay premiums thereot as the same become due
Mortgagors shall give (mmadiste notice In writing to Mortgagee of any loss or damages to said premises caused by any casualty. H
Mortgagors fall to kesp said property Insured as above specified, the Morigages may insure said property for its insurable valus against loss
by fire and other hazards for the benefit of the Mortgagee. The proceeds of such insurance shall be pald by Insurer to Motigages which s
hereby grantad full power to setlle and compromise claims under all policles and to demand, racelve and receipt for all sums becoming due
thereunder: said proceeds. lf collacted, 1o ba credited on the indebtedness secured by this moitgage, jase cost of collecting same, or 1o be
used in repairing or reconstructing the premises as the Mortgagee may elect; ali amounts so axpected by sald Mortgagee for insurance or for
tha payment of taxes, assessmants or any other prior llens shall become a debt due said Morigagee additional to the indebiedness harsin
descrifed and at once payable without demand upon or nolice to any person, and shall be secured by the llsn of this mortgage and shall
bear interest at the highest legal rate from date of payment by sald Mortgages and atl the election of the Morigages and without notice 1o
any person, the Mortgagee may declare the entire indebtedness secursd by this morigage dus and payable and this morigage subject to
forecipsure and same mﬁy be foreclosed as hereinafter provided.

4. To taka good care of the mortgaged praperty above described and not to commit or permit any wasie thereon, and to keap the same
repairad and at all times to maintain the same in as good condition as it now is, reasonable wear and tear alone axpacted.

5. That no delay or failure of the Morigagse to exercise any optlon to declare the maturity of any debt secured by this morigage shall be
taken or cdeamad as a walver of the right to exerclse such optlen or to declare such forfelture either as to pant or present default on the pan
of sald Morigagors, and that the procurement of insurance or payment of taxes by the Mortgagee shall not be taken or deemsd as & walver
of the right to declare the malurity of the indebtedness hereby secured by reason of the failure of the Mortgagors to procure such insurance
or to pay such taxes, it belng agreed that no terms or conditions contained in this mongage can be walved, altered, or changed axcep! as
evidenced in writing signed by the Mortgagors and by the Mortgagee.

8. That they will well and truly pay and discharge any Indebtedness hereby secured as it shall become due and payable including the
note of Notes above describad, any renewsls or axiensions thereof. and any other notes or obligations of Mortgagors to Morigages whether
now or harsafter incumed,

7. Thal afler any default on the part of the Mortgagors, the Morigagee shall, upon bHl flled or other proper jegal preceding besing
commanced for the foraciosure of this morigage, be entitlied as a matier of right to the appointment by any competent courl or tritumal
without notice to any party, of a receiver of the rents, issues and profita of sald premises, with power 1o lease and control the sald premises
and with such other powers as may be deemed necessary, and that & reasonable attomey's fee shall, among other axpenses and coste, be
fixed. allowed and pald oul of such rents, Issues and profits or out of the proceeds of the sale of said mongages propery.

5. That all the covenants and agresments of ths Mortgagor's herein contained shall extend 10 and bind their heirs, exscutors,
administrators, succeasors and assigns, and that such covenants and agreements and all options. nighls, privileges and powers hersin given.
granted or securad to the Mortgagsa shall Inure to the benefit of the heirs. successors or assigns of the Mortgages.

6. Thet the debt hereby securad shall at once become due and payable and this morigage subject 10 foreclosure as harein provided at
the option of the holder harsof when and il any siatement of llen Is flled under the atatutes of Alabama, relating to liens of mechanics and
materialman, without regard to the form and contents of such statement and without regard to the existence or non-exisience of the debl or
sny part thereof, or of the llen on which such siatement is based.
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10. This is a construction loan mortgage and the said $0ne Hundred Fifty Two Thousand and 00/100

is being advanced to Mortgagor by Mortgagee in accordsnce with a Loan Agreement betwesn
Mortgagee and Mortgagor dated tha date hereo!. Notwithstanding anything to tha contrary contained in this meitgage or in the note secured
hereby, or in any other instrument securing the loan evidanced by said note, Mortgagee may at its option declare the sntire indebtednesn
secured hereby, and all Interest therecn and all advances made by Mortgagee hereunder, immediately due and payabie in the svent of a
breach by Morigagor of any covenani contalned in thiz mortgage, the note secured hereby, or in said Loan Agreement between Mortgagor
and Mortgagee, dated the dats hereof, which aald Loan Agresment Is, by relerence thereto, herein incorporated to the same axtent and
effect as though sald Loan Agreemant were set forth herein in full,

11. In addition to the sald $__ 152.000.00 principal amourit with interest secured hersby, this morigage shall also securs any and
al other and additional indebiledness now or hersafter owing by Mortgagor io Morigages. During the period of construction of the
improvements contemplated 10 be constructed upon the Mortgaged Property, this mortgage covers and the undersigned, in consideration of
said indebtedness, and 1o sscure the prompt payment of the same, with the interest thereon. and further 1o secure the parformance of the
covenants, conditions and agreements set forth in this mortgage, and in sald Loan Agreement. have bargainad and sold and do harsby gmnt,
bargain, sell, alien and convey unio Morigages, iis successors and ussigns, the following described acditional property, shusted or to be
situated on the real estate hersinabove described and mortgaged.

All bullding materials, equipment, fhdures and fittings of every kind or character now owned or hereafter acquired by the mortgagors for
the purpose of being used or usetul In connection with the improvements located or to be located on the hersinabove deacribed real satats,
whether such materials, squipment, fixtures and fittings are actually located on or adjacent to said real estate or not, and whather In storage
or otherwlse, wherescever the same may be located. Personal property herein conveyed and morigaged shall include, butwithout limitation,
all lumber and lumber products, bricks, buliding stones &nd building blocks, sald and cement, roofing materials, paint, doors, windowa,
hardware, nails, wires and wiring, plumbing and plumbing flixtures, hsating and alr conditioning equipment and applances. elecirical and pas
equipment and appllances, pipes and plping, omamental and decorative fitures, and In general all building materials and equipment of every
kind and character usad or ussful In connection with said Improvements.

12. Piural or singular words used hersin tc designate the undersigned Morigagors shall be construed to refer to the maker or makera of
this morigage, whather one or more pafsons or a corporation,

UPON CONDITION. HOWEVER, that If the Morigagors shall well and truly pay and discharge the indebtedness hersby secured as i
shall become due and payable and shall in all things do and perflerm all acls and agreements by them herein agreed to be done according
to the tenar and affect hereot, then and In 1hat svent only this conveyance shall be and become null and void; but should default be made in
the paymant of the Indebledness hereby secured or any renewals or extensions thereo! or any par therea! or should any interest thereon
remaln unpald at maturty, or should defautt be macle In the repayment of any sum expended by sald Mortgages under the authority of any of
the provigions of this morigage or should the Interest of said Mortgagee In said Property become endangered by reason of the enforcement
of any prior llen or encumbrance thereon so as to endanger the debt hereby secured, of should a petition to condemn any part of the
mortgaged property be fled by any authority having power of eminant domain, of should any law, aither faderal or state, be passed Imporing
or suthorzing the imposition of a spechlc tax upon this morigage or the debl hereby secured, or permitting or authorizing the daduction of
any such tax from the principal or Interast secured by this mortgage or by virtue of which any tax or assessment upon the morigaged
premises shall be charged against the owner of this monigage or should at any time of the stipulations contained In this morigage be
deciared Invalld or inoperative by any court of competent juriadiction or should tha Mortgagors fall 1o do and parform any other sct of ihing
herein required or agresd 1o ba done, then in any of sald events the whole of the indebtednesn hereby secured, or any portion or pan ot
same may not as sald dale have been pald, with interest therson, shall at once become dus and payable and this morigage subject to
joreciosure at the option of the Mortgages, notice of the exerciss of such option being hereby expressly waived;, and the Mortgagee shal
have Ihe right o enter upon and take posscession of the property hereby conveyed and after or without taking such possession to sell the
same befors tha County Court House door in Shelby County, Alabama at public outcry for cash, after first glving
notlce ©f the Yime, place and terms of such sale by publication once a week for three consecutive weeks prior to saic sale In a newspaper o
general circulation published in said County, and upon the payment of the purchase money tha Morigagee, or owner of the debl and
mortigage, of auctionesr, shall execute to the purchaser for and in the name of the Mortgagors a good and sufficient deed to the property
soid; the Mortgages shall apply the proceeds of said sale: First, to the expense of advertising, salling and conveying, Including a reasonable
attomey's fee; second, to the payment of any amounts that may have been axpended or that may then be naceasary to sxpend In paying
insurance. taxes and other encumbrances. whh interast thereon: third, to the payment in full of the principal indebtedness and nteres!
thereon. whether the same shall or shall not have fully matured at the date of sald sale, but no interest shall be collected beyond lthe date
of sale: and fourth, the balance, if any, to be paid over to the said Mortgagers or to whomsoever then appears of record 1o be the owner ol
said property. The Mortgages may bid and become the purchaser of the morigaged property at any foraciosure sale thereunder.

IN WITNESS WHEREOF, the underalgned have hereunto set their hands and seals this the 27th day of Febvuary
1997 .
= .

]

_’/i. s Tt j’.ﬁ" v {SEAL)
WIN HOMES NG, BitLY G WINFDHM dent
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THE STATE OF ALABAMA }
8s;

JEFFERSON COUNTY
|, the undersigned, a Notary Public In and for said County, In said State, hersby certlly that
whose nams signed to the foregoing conveyancs
and who known to me, acknowlsdgad before me on this day that, baing informed of the contents of the conveyancas
axecuted the same voluntarily on the day the same bhears date.
Given under’'my hand and official seal, this __27th _ day of February . _1997
Notary Public A ————
THE STATE OF ALABAMA }
85
JEFFERSON COUNTY
|, the undersigned, a Notary Public In and for sald County, In said State, hereby certity that
whose name signed to the foragoing conveyance
and who known to me, acknowiedged belors me on this day that, being informed of the contents of the conveyance
exscuted the same voluntardly on the day the same bears date.
en under my hand and officlal seal, this _27th _ day of Fabruary . 1997
. mn;ﬂr PUBLIC STATE OF ALABAMA AT LARGE.
: YL MLLAN + AW .
"l AT YT e C' ’ ‘k - ST 1- Es .u 1--.'
THE STATE OF ALABAMA }
£8.
JEFFERSON COUNTY
|, the undersigned, Notary Public In and for said County, in and State, heraby certify that
Bill Winf whose name as President of the
Win Homes, Inc. . & corporation, ls signed 10 the foregoing conveyance, snd who

is known to me, acknowiedged belore me on this day thal, being informed of the contents of tha conveyance, he. as such officer and with
full muthority, executed the same voluntarily for and as the act of said corporation.

rder my hand and official seal, this __27th _ day of February . _1997

NUTARY PUBLIC STATE OF ALABAMA AT LARGE.

MY EﬂMiIE_IH EXPIRES: Aug. 13, 1997,

TO

MORTGAGE DEED

THE STATE OF ALABAMA .
JEFFERSON COUNTY } *
Office of the Judge of Probate.
| hereby certify that the within mongage wae filed In this office for record on the _27th  day of Febryary . 1997
al o'clock __ M, and duly mecord In Volume of Morigages, &t page
and axamined.

Judge of Probata
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