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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS batween Carter Homebullders, Inc., whose address is 108 Windsor Circle, Pelham, AL 35124
(referred to below as "Grantor”); and Regions Bank, whose address is 2964 Pelham Parkway, Pelham, AL 35124

(referred to below as "Lender”),

t ¢ 1997-07484

N
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GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells and conveys to Lender all of Grantor's right,
titlte, and interest in and to the following described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights lincluding
stock In utilitias with ditch or lrrigation rights): and sl other rights, royalties, and profits relating to the real property, including withaut limitaton
all minerais, oil, gas, geothermal and similar matters, located in Shelby County, State o Alabama (the "Real Property™):

Lot 5, according to the survey of Willow Point, Phase 2, as recorded in Map Book 22, pags 41 in the
Probate Office of Shelby County. Alabama; being situated in Shelby County,Alabama. (¢ [6,900.00
of the proceeds of this loan have been applled on the purchase price of the property described harein
conveyad to mortgagor simultaneously herewith.)

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its addresa is commonly known as Lot 5. Willow Point, Alabaster, AL 35007.

Grantor presently assigna to Lender all of Granter's right, title, and interest in and 0 all leasas of the Property and all Rents from the Proparty.
In addition, Grantor grante to Lendar 8 Uniform Commercial Code security interest in the Pargonal Property end Rents.

DEFINITIONS. Thae following words shall have the following meanings when used in this Mortgage. Terms not otherwise detinad in this
Mortgage shall have the meanings attributed to such termg in the Uniform Commercial Cods. Al raferences to dollar amounts shall mpean

amounts in Iawful monrey of the United States ot America,
Grantor. The word "Grantor” maans Carter Homebuilders, Inc.. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each ang all of the guarantors, suraties, sand accommodation
parties in connection with the indebtedrmss.

improvements. The word "Improvemsents” means and includes without limitation sl existing and future improvements, buildings.
structures, mobile homes affixed on the Real Proparty, facilities, additions, replacements and other construction on the Real Froperty.

Indsbtedness. The word "Indebtedness” means all principal and interast payable under the Note and any amounts expended or advanced
by Lender to discharge obligations of Grantor ar expenses incurred by Lender to enforce obligations of Grantor under this Morigsge.
tdgether with interest on such amounts as provided in this Mortgage. In sddition to the Nots, the word "Indebtedness” ncludes all
obligations, debts and lisbilities, plus interest thereon, of Grantor to Lender, or sny one or more of therm, as wall as all claims by Lendat
ageinst Grantor, or sny one or more of them, whether now existing or hereafter arising, wheather retated or unrelated to the purposa of tha
Note, whether voluntary or ctharwise, whether due or not due, absolute or contingent, liquidated or unliguidated and whathar Grantor may
be liabla individually or jointly with others, whether cbligated aa guarantor or otherwise, and whether recovery upon auch Indebtadness may
be or hereafter may bscoms barred by any statute of limitations, and whether such indebtedness may be of hereaftar may become

otherwise unenforceablse,
Lender. The word "Lander” means Regions Bank, its successors and assigns. The Lender is the mortgages under this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage batween Grantor and Lender, and includes without limitation alt asgignments and
gecurity interast provisions relating to the Personal Property and Rents.

Note. The word "Note” mesne the promissary rote or credit agreement dated March 3, 1997, in the original principal amount of

$63,675.00 from Grantor to Lender, togethar with all renewasls of, extensions of, modifications of. rafinancinge of. consolidations of,
and subgtitutions for the promissory note or agreement, NOTICE TC QRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Praparty. The worda "Personal Proparty™ mean all equipment, fixtures, and other articles of parsonal property now or hereatier
owned by Grantor, ang now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to. sl
replacaments of, snd all substitutions for, sny of such property; and togather with all proceads {including without limitaticn all insurance
proceeds and refunds of pramiums) from any aale or other digposition of the Property.

Property. The word "Property”" means collectively the Real Property and the Peraonst Property.
Real Proparty. Tha wards "Real Property”™ maean the property, interasta and rights described above in the "Grant of Mortgage® saction.

Related Documents. The words "Relsted Documenta”™ mean and include without limitaticn afl promigsory notes, credit agreements, losn
agreamaents, snviranmental egreements, gusranties, sacurity agreaments, mortgagas, deesds of trust, and all ather ingtrumenta, agrasmants
and documeants, whether now or heresfter existing, executed in connection with tha Indebtednass,

Aents. The word “Rents” means all presant and future renta, revenues, income, isaues, royaltias, profits, snd other benefits darived trom
tha Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

PAYMENT AND PERFORAMANCE. Except as otherwise provided in this Mortgage, Grantor shall psy to Lender sll smounts securad by thus
Mortgage as they become due, and shall strictly perform all of Grantor’s obligations under this Mortgage. :

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
the following provisions:

Fossesslon and Use. Until in default, Grantor may remain in possession and control of end operate and manage the Property and collect
the Rents from the Property.

Duty to Malntain. Grantor shall maintain the Propserty in tenantable condition and promptlty perform all repairs, replacements. and
maintenance Necessary to praserve its value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” "disposal,” "release.” and "threatenad releass,” as used In
this Mortgage, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act
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of 1980. as amended, 42 U.S.C. Section 9601, et saq. {("CERCLA"], the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 99-499 ["SARA"}, the Hazerdous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., tha Resource Congervation and
Recovery Act, 42 U.5.C. Section 8901, ot seq., or othar applicable state or Federal lawes, rules, or reguistions adopted pursuant to sny of
the foregoing. The terms "hazardous waste” and “hazardous substance” shall also include, without limitation, petroleum and patroleurm
by-products or any fraction thareof and asbesios. Grantor represents and warrants to Lender that: [al During the period of Grantor's
ownership of the Proparty, thera has been no use, generation, manufacture, storage, treatment, disposal, release or threataned release of
any hazardous waste or substance by any person on, under, about or from the Property; (b) Grantor has no knowladge ot. ar reason 1o
baliove that there has been, except as proviously disclosed to and acknowledped by Lender in writing, (i} any use, ganearation,
manufactufe, storage, treatmant, disposal, release, or threatenad release of any hazardous waste or substance on, under, about or from tha
Property by any prior ownsrs or occupants ot the Property or (i) any actual or threatenad litigation or claims of any kind by any person
relating to such matters; and {c) Except as praviously discloged to and acknowledgad by Lender In writing, (i) naithar Grantor nos any
tenant, contractor, agent or other authorized user of the Property shall uss, generate, manufacture, stofe, treat, gisposa of, ar releasa any
hazardous waste or substance on, under, about or from the Proparty and (i) any such activity shall be conductad in complianca with all
applicable taderal, state, and local laws, regulations and ordinances, including without limitation those laws, regulations, end ordinanaes
described above. Grantor authorizes Lender and its agents to anter upon the Property to make such inspactions and tests. at Grantoe's
expanse, as Lender may deam appropriste to determing compliance of the Property with this saction of the Maortgage. Any inspections or
tests made by Lander shall be tor Lender’s purpases only and shall not be conatrued to créate any reaponsibility or liablity on the part of
Lender to Grantor or to any other parson. The represantationa and warranties contained harein are basad on Grantor's due diligence n
investigating the Property jor hazardous waste and hazardous substances. Grantor hareby (&) releases and waives any fujure claims
against Lender for indemnity or contribution in the avent Grantor bacomaes liable tor cleanup or other costs under any such laws, and [b)
agrees to indemnify and hotd harmlass Lendar against any and all claims, losses, liabilities. damages, penaities, and expensss which Lander
may directly or Indirectly sustain or suffer rasulting from a breach of this section of the Mortgage or as a consequence of any use,
generaticn, manufacture, storage, disposal, ralesse or threatened releasse accurring prior to Grantor's ownership or interest in the Praperty,
whather or not the same was or should have been known to Grantor. The provisions of this section of the Mortgage. including {he
obligation to indemnify, shall survive the payment of the Indebtedness and the aatisiaction and raconveyance of the lieq of this Mortgage
and shall not be affacted by Lender’'s acquisition of any interest in the Property, whethar by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffar sny stripping of or wasta on of to
the Property or any portion of the Property. Without limiting the ganerality of the foregoing, Grantor will not remove, of grant t any other
party the right to remove, any timbsr, minerals lincluding oil and ges!, soil, gravel or rock products without the prior written consent of
Lander.

Removal of Improvemnanta. Grantor shall not demolish or remove any Improvements from the HReal Property without the prior written
consant of Lender. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangemants satistactory 10
Lender to replace such improvemsnts with Improvements of at least equal valua.

Lender'a Right to Enter. Lender and its agenis and representatives may enter upon the Real Froperty at all ressonable times to attand to
Lendar’'s intereste and to inspact the Property tor purposes of Grantor's complignce with the terms and conditions of this Mortgage.

Compliance with Govsrnmental Requiremants, Grantor shall promptly comply with all laws, ordinances, and regulations, now or heresafer
in affect, of all governmaental suthorities applicabls to the use or occupsncy of the Property, including without limitation, the Amaricans
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any
procaseding, including appropriate appeals, 8o long as Grantor has notified Lendar in writing prior to doing 80 and 50 long as, in Lendar’s

gole opinion, Lendar's intereata in the Proparty are not jeopardized. Lendar may require Grantor to post adequate Becurily or a surety bond,
reasonably satisfactory to Lender, to protect Lender’s intereat.

Duty to Protact. Grantor agrees neithar to abandon nor leave unattended tha Property. Grantot shall do all other acts, in addition to thgse
acts sat forth above in this saction, which from the character and use of the Property are raascnably necassary to protect and prasarve the
Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiately due and payable all sums secured by This Mortgage upon
the sale or transfer, without the Lenger’s priar written censent, of all or any pan of the Real Property, ar any interest in the Real Property. A
sale or transfer” means the conveyance of Real Property or any right, title or interest therein; whether lagal, beneficial or equitable; whether
voluntary or involuntary; whather by outright sale, deed, installment sale contract, land contract, contract for deaed. leaseheid intarest with a
term greater then thres {3) years, leage-option contract, or by sale, assignment, or transfer of any baneficis! interest in or to any land trust
holding title to the Real Property, of by any Hther mathod of conveyance of Real Property interest. If any Grantor is a corparation, partnership or
limited lisbility company. transfer also includes any change In awnership of mora than twenty-five percent {26%) of the voting stock, partnarship
intarests or limited liabiity company interests, as the case may be, of Granter. Howaver, this option shall not be exercised by Lender if guch
axarcige is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating 1o the taxes and liens on the Property are a part of this Mortgage.
’

Payment. Grantor shall pay when due (and in all events prior 1o dalinguency) all taxes, payroll taxas, specisl taxes, agsessments, walter
charges and sewer sarvice charges lavied against or on account of the Property. and shall pay when due all claims for work done on ot for
sarvices rondered or material furnished to the Proparty. Grantor shall maintain the Property frea of all liens having priority over or aqual to
the interest of Laendar under this Mortgage, except tor tha lian of taxes and assessmenis not due, and except as atherwise provided in tha
fallowing paragraph.

Right To Contest. Grentor may withhold payment of any tax, assessment, or claim in connaction with & good faith dispute over the
obligation 1o pay, 80 long a8 Lender’'s interest in the Property ia not jecoperdized. It 8 lien arises or is filed ps a result of nonpayment.
Grantor shall within fiftean (15) days after tha lien arises or, if a lien is filed, within fitteen {15} deys aftar Grantor has notice ot the filing,
secure the discharga of the lien, or if requested by Lender, geposit with Lender cash or & sufficient corporate surety bond or other sacurity
gatistactory to Lender in an amount sutficient to discharge the lien plus any costs and attorneys’ fees or other charges that could ACCrug as
a result of a foreclosure or gale under the lian. In any contest, Grantar shall defend itself and Lender and shall satisty any sdverse judgmant
nefore enforcemant againat the Property. Grantor shall neme Lender as an additional obligee under any surety bond furnishad in the
contest proceedings.,

Evidence of Payment. Grantor shall upon demand furnish 1o Lender satisfactory evidence of payment of the taxes or Bs5058MeNts and shall
authorize the appropriate governmantal official 1o delivar to Lender at eny time a writtan statement ot tha taxas and assessmants ageinst
the Property.

Notice of Construction, Grentor shall notity Lender at least fitteen (15) days befora any work is commaencad, any sarvices are furnished, or
sny materials are supplied to the Property, if any mechanic’s lien, materialman’s lign, or other lien could be assartad on account of the
work, services, or msterials. Grantor will upon request of Lender furnish to Lender advance assurances satistactory 10 Landar that Grantor
can and will pay the cost of auch improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Martgage.

Malntenance of Insurance, Granter shall procure and maintain policies of fire insuranca with standard extended coverage andorsgments on
a replacemant basis for the full insurabla value covering ail Improvements on the Real Property in an amount sufficient to avod spplication
of any coinsurance clause, and with a standard mortgagee clause in favor ot Lander. Grantor shall also procure and mainiain
comprabensive general lisbility inaurance in such coverage amounts as Lender may requast with Lender baing named as additional insurads
in guch liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business
interruption snd boller ingurancae as Lendar may require. Policles shall be written by such insurance companies ang in such farm as may ba
reasonably accepteble to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing 8 stipulation that
coversge will not be cancelled or diminished without a minimum ot ten (10} days’ prior written notice to Lender and no! containing any
discisimar of the insurer's liability for failure to give such notice, Each insurance policy also shall include an andorsemant groviding that
coverage in tavor of Lender will not be impaired in any way by any act, omission or default of Grantar or any other person. The Real
Property Is located in an ares designated by the Diractor of the Federal Emergency Managament Agancy.ss 8 special flood hazard ares.
Grantor agrees to obtain and maintain Fuderal Flood Insurance for the tull unpaid principal balance of the loan. up to the maximum policy
limits set under the Nations! Flood Insurance Program, or a8 otherwlse required by Lender, and to maintsin such insurance for the term of
the loan.

Apgplication of Procesds. Grantor shell promptly notity Lender of any losg or damage to the Froperty. Lendar may make proot of loss il
Grantor fails to do so within fiftaen {15} days of the casualty, Whether or not Lender’s security is impaired, Lender may, at its slaction,
apply the proceeds to the raduction of the indebtednass, payment of any lien gttecting the Property, or the ragtoration and rapair ot the
Proparty. If Lender elects to apply the proceeds to restoration and rapair., Grantor shall repair or replace the damaged or destroyed
Improvamants in 8 manner satisfactory to Lendar. Lender shall, upon satisfactory proof of such expanditure, pay or raimburse Grantor fram
tha proceeds for the reasonable cost of repair or restoration it Grantor is net in default hereundar. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lendar has not committed to the repair or rastoration af the Proparty shall be usad
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first to pay any amount owing to Lander under this Mortgage, then to prepay accrued interest, and the remainder, if any, shall be applied ta
the principal balance of the Indebtedness. |f Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shell be
paid to Grantor.

Unexplrad Insurance at Sale. Any unexpirad insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by
this Mortgage at any trustes’s aale or other sale held under the provisions of this Mortgege, or at any toreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lendar, however not more than once a yesr, Grantor shall furnish to Lender a report on
each existing policy of insurance showing: (al the name of the insurer; (b) the risks ingurad; {(c} the amount of the policy: {dl the proparty
insurad, the than current raplacement value of such property, and the manner of detarmining that vailue; and {(e) the axpiration date &f {he
policy. Grdntor ahall, upon request of Lender, have an indepandent appraiser satistactory to Lander datermine the cash valug replacemeant
cost of the Property.

EXPENDITURES BY LENDER.  Grantor fails to comply with any provision of this Mortgage, or if any action or proceading is commenced thet
would matarially affect Lender's interests in the Property, Lender on Grantor's behalf may, but sghall not ba required to, take any sction that
Lender deams appropriata. Any smount that Lender expends in so doing will baar intarast at the rate providad for in the Note from the duate
incurred or paid by Lender to the date of repayment by Grantor. All such axpenses, at Lender's option, will {a) be payable on demand. (b} ba
added to the balsnce of the Nots and ba apportioned ameng and be payable with any installment paymants to become dus during sither (i) tha
term of any applicable insuranca policy or (i) the remaining term of the Note, or {C) be treated ss a balloon payment which will be dua and
payable at the Note’s maturity. This Mortgage alsc will secure payment of these amounts. The righta provided for in this paragraph shall ba in
sddition to any other rights or any remedies to which Lander may ba entitled on account of the default. Any such action by Lender shail not ba
construed 85 curing the defauit so as to ber Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. Tha following pravisions relating to ownership of the Property are a part of thia Martgage.

Tile. Grantor warrants that: (a) Grantor holds goed and marketable title of record to the Proparty in fee simple, free and clear of all ligns
and encumbrances cther than those set torth in the Real Property dascription or in any title insurance policy, title report, ) tinal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full right, power, and authority to
exacute and deliver this Mortgage to Lender.

Defense of Titls. Subject to the axception in the paragraph above, Grantor warrants and wit forever dafend the titie to the Property againsi
the lawful claims of all persons. In the event any action or procesding is commencad that questions Grantoc's title or the intarest of Lender
under this Mortgage, Grantor shall defend the action &t Grentor's expense. Grantor may be the nominal party in such proceading, bul
Lander shall be entitled to participate in the proceeding and to be reprasented in the proceeding by counsel ot Lender’'s own choice, and
Grantor will deliver, or ceuse to bs delivered, to Lender such instruments as Lender may request trom time to time to pefmit such

participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Proparty complias with all existing applicable laws,
ordinances, and regulatiocns of governmental authorities.

CONDEMNATION. The following provisions relating tc condemnatian of the Property are a part of this Mortgage.

Application of Net Procesds. If all or any part ot the Property is condermned Dy eminant domain proceedings or by any proceeding or
purchase in lieu of condemnation, Lender may at its aelection require that alt or any portion of the nat procaeds ot the award He appied to
tha \ndebtadness or the repeir or restaration of the Property. The net proceeds of the award shall mean the award atter peymaeant of all
reasonable costs, expenses, and attorneys’ feas incurred by Lender in connaction with the candemnation.

Proceedings. (f any procesding in condamnation is filed. Grantor shall promptiy notity Lender in writing, and Grantor shall promptly 15ka
such steps as may be necessary t0 dgfend the action and obtain the award. Grantar may be the nominal party in auch proceading. but
Lander shall be entitled to participate in the proceeding and 1o be represented in the proceeding by coungel of its own choice, snd Grantor
will deliver or cause te ba delivered to Lender such instrumants gs may be requasted by it from time to time to permit such participation.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to govarnmenial taxes,
feas and chargas are a part of this Mortgage:

Current Taxes, Fses and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and take
whatever other action is requestad by Lander to perfect and continue Lender’s ken on the Real Property. Grantor shall reimburse Lender for
all taxas, as described below, togethar with all expenses incurred in recording, pertecting or continuing this Morigsge. including withou!
limitation all taxes, fees, documentary stamps,. and other charges far recording or registering this Martgage.

Taxes. The following shell constitute taxes to which this section applies: {a} a specific tax upon this type of Mortgage or upon all or any
part of the Indebtedness secured Dy this Mortgage. (b} a specific tax on Grantor which Grantor is authorized or required to deduct from
paymants on the Indebtadnesa secured by this type of Mortgage: (ci & tax on this type of Martgaga chargesable againat the Lendar or the
holder of the Note: and (d) a epecific tax on all or any poertion of the Indebtedness or an payments of principal and interest made by

Fantor,

Subsequent Texes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage. this eveant shall have the
agme sftact as an Event of Detault las defined below), and Lender may exarcise any or all ot ite available remedies for an Event of Defaull
as provided below uniess Grantor either (a} pays tha tax hefore it becomes delinquent, or (b) contests the tax as provided above in the
Taxes and Liens section and deposite with Lender cesh or a sufficient corporate surety bond or other sacurity satistactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgege as a security agreement are a part of
this Mortgage.

Security Agreemant. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures or other
personal property, and Lendser shall have all of the rights of & secured party under the Uniterm Commercial Code as amended from time 10
time,

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is raquested by
Lender to perfect and continue Lender’s security interest in the Rents and Personal Property. in addition to recording this Mortgage in the
real property records. Lender may, at any time and without further authorization from Grantor, fila sxecuted countarparts, Copies of
raproducticns of this Mortgage as & financing statement. Grantor shall reimburse Lender for all expenses incurred in pertacting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in 8 mannar and st a place reasonably
conveniant to Grantor and Lender and make It available to Lender within three {3) days attér receipt of written demand from Lender.

Addresses. The meliing addreasas of Grantor idebtor} and Lender (secured party}, trom which information concerning the security interest
granted by this Mortgege may be obtained (each as required by the Uniform Cammercial Code), are ag stated on the first pags of this
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-tact are a part of this
Mortgage.

Further Assurances. At any time, and from time to tima, upon request of Lender, Grantar will make, axecute and deliver. or will causé to
be made, executed or delivered, to Lender or to Lender’s designes, and when requested by Lander, cause to be filed, recorded, refited, of
rerecordad, as the case may be, at such times and in such oftices and places as Lender may desm appropriate, any and all such rartgages,
deads ot trust, sacurity deeds, sacurity agreemanta, tinancing statements, continuation statements, instruments of further assurance,
certificates, and ather documents as may, in the sole opinion of Lender, be necessary or dasirable in ordaer to ettectuate, complets, partect,
continue, or preserve {a) the obligations of Grantor under the Note, this Mortgage. end the Falated Documents. and (b} the lens and
security intareats created by this Martgage as first and prior liens on the Property. whethar now owned or hergattar acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs snd expanses incurred
in connaction with the matters referrad to in this paragraph.

Attornsy-in-Fact. If Grantor falis to do any of the things reterred to in the preceding paragraph, Lender may do so for and in tha nama ot
Grantor and at Grantor’s expense. For such purpcses, Grantor heraby irrevocably appaints Lender as Grantor's attornay-in-fact tor the
purpose of making, exscuting, delivering, tiling, recording, and deing all other things as may be nocessary or desirable, in Lender's sole
apinion, to accomplish tha matters referrad to in tha preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the indebtednesa, including without limitation all advances secured by this Mortgage, whan dug, and
otherwise performa all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and daliver to Grantor a suitable
satistaction of this Mortgage and suitable stataments of termination of any financing statement on file evidencing l.ender’'s security intarast in
the Rente and the Parsanal Propsrty. Grantor will pay, if parmitted by applicable law. any ressonable termination fee as determingd by Lender
from time to tima.

DEFAULT. Each of the following, st the option of Lender, shall constitute an avent of defsult {"Event of Default™) under this Martgage:
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Cefault on Indebtedness. Falure of Grantor 1o make any paymant when dua on tha indebtednass. iﬁ i; |
Dafauit on Other Payments. Faiture of Grantor within the time required by this Mortgage 1o meke any paymant for taxes of insuranga, Of .H i
any other payment necossary 10 prevant filing of or 1o effect discharge of any lien. f_;-j;‘-ﬂ;-
compliance Defauft. Failure ot Grantor to comply with any other tarm. obligation, covenant of condition containad in this Mortgage. the %1
Note or in any of the Retated Documents. y b
Default in Favor of Third Parties. ghould Grantor default under any loan, extansion of credit, gacurity agraemaent, purchase or eales Ik
agreement, orf AnY other agreement. in favor of any other creditor or persan that may materially affect any of Grantor's proparty of |
Grantor's sbility to repay the Note or Grantor's ability te perform Grantor's obligations under this Mortgage or 8nY ot the Related E'
Documents. Iiip .
False Statements. ANy warrsnty, representation cr statemant made or furnished 10 Lender by or on bahalf of Grantor under this Mortgagd. 4 P
the Note or the Relatad Documants 18 jaige ot misleading in any material raspect, either now or Bt the time made or furnished. 'ﬁ, ¥
Dafective Collaterslization. This Mortgage or any of the Ralated Documents ceases to be in full force and eftect lincluding failure ot any S
collateral documants 10 create 8 valid end perfected security intarest or lien) at any time and for any reasoen. .
insolvency. T1he disselution of tarmination of Grantor's exiatence as 8 going business, tha inapkvancy of Grantor, the appointment ot & -

racalver for any part ot Grantor's property. any assignment far the henefit of creditors, any Type of creditor workaut, or the commeancemant
of any proceeding under any bankruptcy of insolvency laws Dy ar against Grantor.

foreclosura, Forfelture, atc. Commancermant of foreclosure Of forteiture proceedings. whether by judicial proceeding. gak -help,
rap0ssession or BNy othat method, by any eraditer of Grantor ar by any guvernmental agency against any of the Property. Howaver. this
subsection shseil not apply in the event of a good faith digpute by Grantor 83 to the validity of repsonablaness of the cisim which is the basis
of the fareciosure Of forafeiture proceeding, provided that (Grantor gives (snder written notice of such claim snd turnishes reservés or o
gurety hond for the claim satisfactory to Lender.

greach of Other Agreement. Any breach by Grantar undser the terms of any other agreement betwaen Grantor and Lengar that is not
remedied within any Qrace pericd pravided tharein, including without limitation any agreement cancarning any indabtedness of others
obligation of Grantor to Lender, whethar exiating now or later.

Events Affecting Guarantor. Any of the praceding events occurs with respect 10 any Guarantor af any of the Indebtadness or any
Guarantor dies or becomes incompatant, or revokes of diaputas the validity of, or liability under, any Guaranty of the Indebtecdness.

Advarse Change. A material adveree change occurs in Grantor's financial condition, or Lender baliaves the prospecl ot paymsam or
parformance of the Indebtednass is impaired.

Insecurity. Lender in good faith deems itsalf insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upan the gocurrence ot any Event of Default and a1 any time thereafter, Lender, at its ophion, May
axarciae any cne or more of the following rights and remedies, in addifion to any other rights or remedies provided by law:

Accelerate indabtedness. Lender shall have the right Bt its option without notice to Grantor 10 declate the entire \ndebtedness immmediataly
due and payable, including any prepaymant penalty which Grantor would be reguired to pay.

UCC Remadias. With regpect to all or any part of the Parsonal Property. Lender shall have all the rights and remedias of 8 gacurad parly
under the Unitorm Commaercial Coda.

Collact Rents. Lender shall have 1he right, without notice to Grantor, 10 take possession of the Property and collect the Rents. including
amounts past dué and unpald, and apply the net nroceeds, over and above Lender’'s costs, against the indebtedness. In furtheranca af this
right. Lender may require any tenant of other user of the Propaérty to make paymants of rent or usa tees directly 1o Lender. I1f the Ranls arp
collected by Landar, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 1o andorse instruments receivad in paymeant
thergo! in the nama of Grantor and 1o negotiate the sama and collect the proceeds. Payments by tenants of other users to Landar in
regpongd 1o Lander’'s demand shall gatisfy the obligations for which the paymanis are mede, whether of not any proper grourvds for the

demand axisted. Lender may exercissé its rights under this subparagraph aither in person, by agent, or through a receiver.

Appoint Racelver. Lender shall have the right to hava & raceiver appointed 10 take posBession of all or any part af tne Property. with the
power 10 protect and presarve tha Prgperty, 10 operata the Proparty precading foreclosure or saie. and to collect the Rents trom thea
Property and apply the procaeds, over and above the CO8i of the receiverehip, against the Indebtadnais. The raceiver may serva withaut
hand if permitted by 18wW. Lender'a fignt 1o the appointmant of » recelver shall axist whether or not the apparent value of tha Proparly
axceads the indebtednass by A gubstantial amount. Employmant by Lander shall not digqualify 8 parson frorm serving as a racaiver.

Jiidicial Foreclosure. Lander may obtain & judicial decree toreciosing Grantor’'s interost in all or any part of the Proparty.

Nonjudicial Sale. Lendar shall be authorized to take possession of the Property and, with of without taking such possession, atter giving
notice of the time, place snd terme of sala, together with 8 description of the Proparty 1o be sold, by publication cnce 8 weak tor threa (31
guccessiva woeks in some newspapar published in the county of countles in which the Real Property 10 bas sold is located, 1o sail 1he
Property lof such part or parts thereot as Lender may fram time to time elect 1o aall) in front of the front or main door of the caurthouss of
tha county in which tha Proparty 10 be scld, or & substantial and material part thereot, is located, at public outcry, 10 the highest bidder tor
cash. if there i8 Rensl Property to bé gold under this Mortgage in more than one county, publication ghsil be made N all counties where the
Real Property to be sold I located. if no newepapar s published in any county in which any Raal Property to ba sold is located, the notice
shall be published in B newspaper publighed m an adjoining county for three (3} suCcassive weeks. The aale shall be held hetwean the
hours ot 11:00 a.m. and 4:00 p.m, on the day designated for the axercise of the power of sale under this Mortgage. Lander may bid at
any sale had under the termasa of this Mortgage and may purchase the Property it the highest bidder therefore. Granior heraby wWaives any
and 8!l rights to have tha Property marshatled. In axercising its rights and remadies, Lgnder Ehall be free 10 gall all or any parl ol the
Property togethar of geparately, in cne gala or by separate sales.

Deflcloncy Judgment. It permitted by applicable law. Lgnder may obtain & judgment for any deficiency rameining in the Indabtadness due
to Lender after application of all amounts recaivad trom the exercise of the rights provided in this gaction.

Tenancy at Sutterancs. It Grantor remsing in pOS8eSBION of the Praperty after the Property is sold as provided above of Lendar otherwissé
hecomes entitled 1o pOusBsEICN ot the Proparty upon detault of Grantor, Grantof shall become a tenant at sutterance of Lender or the
purcheser of the Property snd ghall, at Lender’s option, sither {a} pay B reagonable rental tor the use of the Property, or (B vacata 1he
Prapertly immadiataly upon the demand of Lender.

Other Remadies. Lendar shall have el other rights and remnedias providad in this Mottgage or the Note or available at jaw of in aqQuily.

Sale of tha Propsrty. To the extent permitted by applicable law, Grantor hareby waives any and all right to have the property marshalled.
In exarcising its rights and remedies, Lander shall be free to sell all or sny part of the Property together of gaparately, in ona sale or by
separate ssles. Lender shall be antitled 1o bid at any public sale on all or any portich of the Property.

Notice of Sale. Lander shatl giva Grantor reasonable notica of the time and place of any public sale ot the Personal Froperly of of the time
atter which any privata aale or other intended disposition of the Persenal Proparly is 10 be made. Repsonable notice ghall maan notice
givan at lesst ten (10) days before the rime of the sala of disposition.

Waiver; Elaction of Remadies. A waiver by any party of 8 breach of 8 provision of this Mortgsge shall not constitute a waiver of of
prejudice the party's rights otherwise 10 demand strict compliance with that provision ar any gthar provision. Elaction by Lender 10 pursue
any remedy ghall not axclude purauit of any othaer ramedy, and an glaction to maksa axpenditures ar take action 10 parfarm an obligation of
GGrantor under this Mortgage atter tailure of Grantor 1o partorm shall not affect Lender’s right to declare a detauit and exercise 18 remadie s
under this Mortgage.

Attornays’ Fess; Expenaes. If Lender instituies any guit or action to enforce any of the terms of this Morigage, Lender ghail he entutied 1o
racover such surm ae tha court may adjudyge reasonablo 82 attorneys’ fees at triat and on any appesl, Whathear or ngt any court action s
involved, il reasonable axpenses incurred by Lendar that in Lender’s opinicn 8re nNecessary at any time tof, the protection of its intaresl Of
the anforcement of its rights shall becoms 3 part of the indebtadneas payable on demand and shall bear interest from the date of
expenditure until rapaid at the rate provided for in the MNote, Expenses coversd by this paragraph include, without limitation, howevar
subigct to any limite under sppliceble law. Lander's attorneys’ feas and Lender’s legal expenses whather or not there is 8 Iawsuit, including
attornays’ fees for bankruptcy proceadings (including efforts 1o modify or vacale any gutomatic stay of injunction]. appesls and any
anticipated poat-judgment collection services, the cost of saarching records, obtaining title reports lincluding foreckosure reparist.
aurveycra' T@ports, and sppraisal fees, and title insurance. 10 tha axtent permitted by applicable law. Grantor also will pay any courl CDS81E,

iny addition to all other sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar this Mortgage, including without limitation any notice of default and any
notice of sale to Grantor, shall be In writing, may be sant by telafacsimile, and shall be effective when actually delivered. or when daposited
with a nationslty racognized avernight courier, or, if mailed. shall be deemed effective when deposited in tha United States mail firat class,
certified or registerad mail, postage prepaid, directed to the addresses shown near the baginning of this Mortgage. Any party may change its
address for notices under this Mortgags by glving formal written notica to the other parties, specifying that the purposa of the notice is to
change the party’s address. All copias of notices of foreclosure from the holder of any ligan which has priority ower thisa Mortgage shall be aent
to Landar's sddress, as shown near the baginning of this Mortgage. For notice purposes, Grantor agrees to kesp Lander informed at all times ol
Grantor’s current address.

MISCELLANEGUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. Thie Mortgage, together with any Relsted Documents, constitutes the entire understanding and agreement of the parties as
to the mattars set forth in this Mortgage. Mo alteration of or amendment to this Mortpage shall be sffactive unless given in writing snd
signad by the party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. |t the Property is used for purposes other than Grantor's residence, Grantor shall furnish te Lender, upen requast. a
certified statemant of nst operating income recetved from the Property during Grantor's previous fiscal year in such form and datail as
Lender ahali require. "Net oparating income™ shall mean all cash receipts from the Property less ail cash expanditures made in connection
with the oparation of the Property.

Applicable Law. This Mortgage has bessn delivered to Landsr and accepted by Lender in the State of Alpbama. Subjact to tha provisions
on arbitration, this Mortgage shall be governad by and construed in accordance with the laws of tha Strte of Alsbama.

Arbitration. Lender and Grantor agrae that sl disputes, clsims and controversies betwesn them, whether individual, joint, or class in
nature, arising from this Mortgage or otherwise, including without imitation contract snd tort disputes, shall be arbitrated pursust 1o the
Rules of the American Arbitration Association, upon request of sither party. No act to take or dispose of any Collateral shall constitute s
waiver of this arbitration agreement or be prohibited by this srbitration agreement. This includes, without limitation, gbtaining injunctive
relief or & temporary restraining order; invoking a power of ssle undar any deed of trust or morigage; obtaining & writ of attachment or
imposition of a receiver; or exerclsing any rights relating to personal property, including taking or disposing of such property with or without
judicial process pursuant to Article 5 of the Uniform Commercial Code. Any disputes, claima, or controversias concerning the iawfuinesa or
reasonableness of any act, or exercise of any right, concerning any Collateral, including eny claim to reacind, reform, ar otherwisas modify
any agreement relating to the Collateral, shall also be arbitrated, provided however that no arbitrator shall have the right or the powar to
gnjoin or raestrain any act of sny party. Judgmant upon any awaerd rendered by any arbitrator may be anterad in any court having
jurisdiction. Nothing in this Mortgage shall preclude any party from sesking equitabla rsligf from a court of competent jurigdiction. Tha
statute of fimitations, estoppel. waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by & party
shall be applicable in any arbitration proceeding, and the commencemant of an arbitration proceading shall be deemed the commaencemaent
of en action for thease purposes. The Faderal Arbitraticn Act shall apply to the construction, interpratation, and enforcement of thia

arblitration provision,

Caption Headings. Caption headings in this Mortgage are for.convenience purposes only and arse not to be usad to intarpret or dafine the
provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any othar intereat or estate in the Froperty et any
time held by or for the benefit of Lender in any capsecity, without the written consent of Lendar.

Severabllity. It a court of competent jurisdiction finds any provigion ot this Mortgage to ba invalid or unantorceable as to any parson of
¢ircumstsnce, such finding shali not render that provision invalid or unenforceable as to any other persons or circumatances. |1 feasibia,
any such offending provision shall be desmed to be modified to be within the limite of anforceability or vslicity, however, it the oftending
aravision cannot be &0 modified, it shall be stricken and all other provisions of this Mortgaga in gll other raspects shell remain valid and

anforceable,

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's intarest, this Mortgage shall be binding
upon and inure to the banaflt of tha parties, their successors and assigns. If ownership of the Property becomas vastad in a paraon cther
then Grantor, Lender, without notice to Grantor, may deal with Grantor’s succeasors with rafarence 10 this Mortgage and the Indebtadness
by way of torbearance or extension without releasing Granter from the obligations of this Mortgage or lisbility under tha !ndebtadness.

Time I3 of the Essence. Time is of the essence in the partormance of this Mortgage.
4

Walver of Homaestead Exemption. Grantor heraby releases and waives all rights and benefits of the homastead exempticn laws of the State
of Alabama ae to all Indebtedness sacured by this Mortgage.

Waivers and Consents. -Lender shall not be deemed to hsve waived any rights under this Mortgage {¢r undar the Ralated Dacurrants)
anless auch waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a

aiver of such right or any other right. A waiver by any party of a provision of this Mortgage ghall not constitute a waiver of or prajudice
the party’s right otherwise to demand strict compliance with that provision or eny other provision. No prior waiver by Lender, nor any
course of dealing between Lander and Grentor, shall constitute a waiver of sny of Lender’s rights or any of Grantor’s obligations as 1o any
tuture trensactions. Whenever consent by Lander ia required in this Mortgage. the granting of such consent by Lender in any instance shall
not conetituts continuing cenaent to subsequent instances where such consant is required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

{SEAL)

This Mortgage prepared hy: X

Nama of Signer: Louise Holland
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CORPORATE ACKNOWLEDGMENT

STATE OF Alabama :

) 48
COUNTY OF Shelby }

HI

I, the undersigned authority, a Notary Public in and for said county in said state, hereby certify that Karry Carter, President, of Carter
Homebullders, Inc., 8 corporation, ie signed to the foregoing Mortgage and who is known to mae, acknowledged befora me on this day that,
being informed of the contents of said Mortgage, he or she, as such officar and with tull suthority, exscuted the same voluntarily for and as the
act of seid corporation.

@iven under my hand and official seal this -9 day of March IRT R
My commission axpires _
NOTE TO PROBATE JUDGE "

This Mortgage secures opsn-and or revolving indebtednass with rasidentis! real property or interests; therefore, under Section 40-22-2{1}b,
Code of Alabama 1975, as smended, the mortgage filing privilege tax on this Montgage should not axcead $.15 for anch 8100 {or fraction
theraof} of the credit limit of & ___ providad for herein, which Is the maximum principal indebtedness to be secured by this

Mortgags at any ons tims,

Regions Bank

By
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