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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS bstween Carter Homebuliderss, Inc., whose address is 108 Windsor Circle, Peihpm, AL 36124
(refarred to below as "Grantor™}; and Regions Bank, whose address s 2064 Pelham Parkway, Pelham, AL 356124
(referred to below as "Lender"}.

GRANT OF MORTGAGE. For valuable congideration, Grantor mortgages, grams, bargains, solls and conveys 10 Lender all of Grantor's nght,
title, and interest in and to the following described real property, together with all axisting or subsequently aracted or affixed buildings,
improvemants and ftixtures, all magaments, rights of way, and appurténances; sll water, watsr rights, watercourass and ditch rights lnchuding
stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profita relating to the real property, including without limitation
all minerals, oil, gas, geotharmal and similar matters, located in Shelby County, State of Alabama {the "Real Property™):

Lot 1-B, accordfing to a Resurvey of Lots 1.A and 2-A, Weatherly Club, Sector 14, as recorded in Map
Book 21 page 109 in the Probate Office of Shelby County, Alabama; being situated in Shelby County,
Alabama. {$30,000.00 ©of the proceeds of this loan have been applied on the purchase price of the
property described herein conveyed to mortgagor simultaneously herewith.)

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as Lot 1B, Weatherly Club Drive, Alabaster, AL 35007.

Grantor presently assigns to Lander all of Grantor’s right, title, and interest in and to ali leases of the Property and all Renia from tha Property.
in sddition, Grantor grants to Lender 8 Uniform Commercial Cods sacurity interest in the Parsonal Property and Rents.

DEFINITIONS. The following worde ghall have the following mesnings when used in this Mortgage, Terms nol otharwise dafined in this
Mortgags shall have the meanings attributed to such terms in the Unitorm Commarcisl Code. Al referencas to dollar amounts shall mesn
amounts in lawful money of the United States of Amarica.

Grantot. The word "Grantor” means Carter Homebuilders, Inc.. The Grantor I8 the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includesa without limitation sach and all of the guarantors, gureties, and accommodation
parties in connection wlith tha indabtedneass.

Improvements. The word "lmprovements” means and includes without limitation afh existing and future improvements, buildings.
structures, mobile homes affixad on tha Rensl Property, iacilitias, additions, raplacements and other construction on the Real Proparty.

indebtednass. The word Indebtedness” means all principal and interest payable under ths Note and any amounts expended of advanced

y Lender to discharge obligations of Grantor Or expanses incurred by Lander to enforce obligations ol Grantor under this Maorigags.
together with interast on such smounts 8s provided in this Mortgage. In addition 10 the Note, the word "Indebtadness” includes all
obligations, debts and Niabilitiss, plus interest therecn, of Grantor to Lendar, or any one gor more of tham, as well as sll claims by Lander
against Grantor, or any ONe or mare of them, whather now existing or heraafter sriging, whaether related ar unreisted to the purpose of the
Nota, whather voluntary Qr otherwias, whether due or not due, absclute or cantingent, liquidated of unliquidated srd whether Grantor may
be liable Individually or jointly with others, whether obligated ae guarantor ar otharwise, and whather recgovery upon such Indebtadness may
ba or hersafter may become barrad by any statute of limitations, and whather such Indebtedness may be or hersafter may become
otherwise unenforceabls,

Lander. The word "Lender” means Regions Bank, /ts successors and aesigns. The Lander is the mortgagoee undar this Martgags.

Mortgegs. The ward "Mortgage™ meana this Mortgage batwasen Grantor and Lender, and includes without limitation atl assignments and
security intarast provisions relating to the Parsonel Property and Rants.

Note. The word "Note" means the promissory note of cradlt agreement dated March 3, 1997, in the original principal amount of

$154,300.00 trom Grantor to Lender, together with sl renawale of, extensions of, moditicstions of, rafinancings ot. consclidstions of,
and substitutions for the promigsory nate or agresment, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property., The words “pareonal Property” mean all aquipmant, fixturez, and other articlas of personal proparty now of harsatter
ownad by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parta, and additions 10, all
replacementa of, and all subatituticns for, any of such proparty; and togethar with all procesds (including without limitation ali insurance
proceeds and refunds of premiumaj from any sale or othar dispoeition of the Property.

Property. The word "Property” means coltactively tha Reasl Property and the Personal Proparty.
Real Proparty. Ths words "Raesi Property” mean the property, interests and rights described above in the "Grant of Mortgage™ Baction.

Asiated Documents. The wotds "Relsted Documents® mean and inciude without limitetion all promisgsory notes, credit sgreamants, loan
agraements, environmaental agreements, guaranties, security agraements, mortgages, deads of trust, snd all other instruments, agrearments
and documants, whather now or hereafter axisting, executed in connection with the Indebtedness.

Rents, The word "Rents” means sall present and futurs rents, revenuas, iNCOmMe, issues, roysitiss, profits, and other benefits derived from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. I8
QIVEN TO SECURE (1) PAYMENT OF THE INDEETEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisa provided in this Mortgags, Grantor shaell pay 10 Lender all amounts sacured by this
Mortgage as they bscame due, and ghall atrictly parform all of Grantor’s cbligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
tha following provisions: |

Posssssion and Use. Until in default, Grantor may remain in poeseasion and control of and oparste and manage the Proparty and collect
the Rants from tha Property.

Cuty to Meintain. Grantor ahsyl maintain the Property in tanantsble condition and promptly perform ali repairs, replacemants, and
malntenance naceassary to presarva ita value.

Hazardous Substances. The 16rmas "hazardous wasts,” "hazardous substance,” "digposal,” “releasse.” snd "threatenad relaass,” s usad In
this Mortgage, shall have the same meanings as set forth in the Compreh#rigive £nvironmental Responsa, Compensation, and Liability Act
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of 1980, a8 amendsd, 42 U.5.C, Saction 9801, at seq. I"CERCLA"}, the Superfund Amendmants and Raauthorization Act of 1988, Pub. L.
No. 99-489 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, ot Baq., thae Rascurce Conservation and
Recovery Act, 42 U.5.C, Section 6901, et seq., or other applicable state or Federal laws, rules, or regulstions adopted pussuant 1o any of
the foregoing. The terma “hazerdous waste” and ~hazardous substance” shall also include, without limitation, pstroleum and petrolaum
by-products or any fraction therecf and asbestos. Grantor repressnts and warrants to Lander that: (&) During tha period ot Grantoe's
ownership of the Proparty, there has been no use, generation, manufacture, storage, treatment, disposal, ralease or thrastened release af
any hazardous waste or substance by any person on, under, about or from the Property; {b} Grantor h&s no knowladge of, or reasan 14
beliave that there has been, excapt as praviously disclosed to and scknowledged by Lendar in writing, (i) any use, generatan,
manutactugg, 8toTage, treatment, disposal. releass, or threatened releass of any hazardous waste or substance on, under, about or from the
Property by any pricr owners or occupants of the Property or (i} any actual or threstaned litigation or claima of any kind by any peraon
relating to such matters; and {c) Except as praviously disclosed to and acknowledged by Lender in writing. raither Grantor nar any
tenant, contractor, agent or other authorized user of the Praperty shall uge, generate, manufacture, store, traat. disposs of, or releass any
hazardous waste or substance on, under, about or trorn the Property snd (ii] any such activity shall ba conducted in compliance with sh
spplicable tederal, state, and logal laws, regulations and ordinances, including without limitation those lawa, ragulations, and ordinsnoas
described above. Grantor authorizes Lender and its agents 10 enter upon the Praperty to make such inspactions snd tests, at Grantor's
expense, &% Lender may deem appropriate to determina compliance of the Property with this saction of the Morigage. Any inspactions or
tasts made by Lender shall be for Lender’s purposss only snd shall nct be construad to create any rasponsibility or liability on the part of
Lendar to Grantor or to any other person. The representations and warranties containad herein are based on Grantor's due diligance in
investigating the Property for hazardous waste and hazardous substances, Grantor hereby {a) releases and waives any future claims
against Lender for indemnity or contribution in the event Grantor bacomes lieble for cleanup ar other costa under any such laws, and [b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilitles, damages, panalties, and expenses which Lender
may directly or indirectly sustsin or gufter rasulting from a breach of this section of the Mortgage or as 8 consequence of any usa,
genaration, manufacture, storage, disposal, release or thraataned release occurring prior to Grantor’s ownarehip or interest in tha Property,
whather or not the same was or should have been kanown to Grantor. The provisions af this section ot the Martgage, including 1he
obligation to indemnify, ahall survive tha payment of the Indebtedness and the astisfaction and reconveyance of the lien of this Mortgage
and shall not be aHected by Lander’s acquigition of any interast in the Property, whether by toreclosure or otherwiss.

Nuisance, Wasts. Grantor shsll not causs, conduct of parmit any nuisance nor commit, permit, or sutter any stripping of or wasts on or 10
the Property or any portion of the Property. without limiting the generality of the foregoing, Grantor will not remove, or grant to any other
party the right to remove, any timber, minerals (including oil and gas), soil, gravel or rock products without tha prior written consent ol
Lender. '

Ramoval of Improvemants. Grantor shall not demolish or remove any Improvemeants from the Real Property without the prior written
consant of Lender. As a condltion to the ramoval of eny Improvements, Landar may raquire Grantor to make arrangamants gatiafactory 1o
Lander to raplace such improvements with Improvements of at least equal value,

Lender's Right to Enter. Lender and it& agents and representatives may entar upon the Aeal Property at all raancnable 1imes to attand to
Lander’s interasts and to ingpact the Praperty for purposes of Grantor's compliance with the terms and conditions ot this Mortgaga.

Compliance with Govarnmantal Requirements. Grantor shall promptly comply with sl iaws, ordinancas, and regulations, now or hereefter
in effect, of all govarnmental authorities applicable to the use or oCCcupancy of the Property, including without limitation, the Americans
With Disabllities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compiiance during any
proceading, including appropriate appeals, a0 long as GGrantor has notified Lender in writing prior to doing 80 and 80 long as, in Lander’s
sola opinion, Lender’s interests in the Property are not jeopardized. Lender may raquire Grantor to post adeguata sACUrity Of 8 suraty bond,
raasonably satlefactary to Lender, to protect Lender’s interasat,

Duty to Protect. Grantor agreas neither to abandon nor ieave unattended the Property. Grantor shall do sll other acts, in addition 1o thosa
acts set forth above in this section, which from tha character and use of the Property sre reasonably neceseary to protect and pressrve the
Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immaediately due and payabie all sume secured by this Mortgegs upon
the sale or tranafer, without the Lender’s prior writtan consgent, of all or any part of the Real Properly, or any interaat in the Real Property. A
~gale or transfer” maana the conveyance of Real Property or any right, titie or interest tharain: whether legal, baneficial or equitable; whether
voluntary or involuntary; whaethar by gutright sale, deed, installment sals contract, land contract, contract for deed, lsasahold interast with a
term greater than threa (3) years, lease-cption contract, ar by sale, assignment, or transfer of any benaficial interest in or 1o any jand trus!
hoiding title to the Real Property, of by any other method of conveyanca of Real Property interest. if any Grantor is 8 corporation, partnarship of
limited Wabikity company, trensfer also includes any change ir ownership of more than twanty-five parcent {26%) ot the voting stock, partnatship
intaraets or limitad llability company Interesis, as the case may be, of Grantor. Howaever, this option ahatll not be axarcised by Lender if such
axercise is prohibited by tederal law or by Alabama lawy,

TAKE? AND LIENS. The following provisions relating to the taxes and ians on the Proparty are & part ot this Mostgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all 1axes, payroll taxes, spacial taxes, assgsamants, wates
charges and sswer service charges levied against or on account of the Proparty, and shsll pay when dise ol claims for work done on or for
asrvices rendered or material furnishad 10 the Proparty. Grantor shall maintain the Property free of all lians having priority over of squal to
the interest of Lender under this Mortgage, except for the fien of taxes and apsessments not due, and except as otherwise provided in the
following paragraph.

Right To Contest. Grantor may withhold psyment of any tax, assessment, or claim in connection with a good taith dispute over the
obligation to pay, so long &8 Lender's interest in the Property is not jeopsardized. It s lien arises of in tilead s & reauit ¢f nonpaymeant,
Grantor shall within fifteen {16} days after the lien arises or, if a llen is filed. within fitteen (15) days after Grantor has notice ot the liling,
secure the discharge of the lien, or if requested by Lander, depogit with Lender cash or a sufficient corporate suraty bond or othar security
satigfactory to Lender in an amount sufficient 1o discharge the lien pius sny casts and attorneys’ fees or other charges that could accrues as
a result of a foreciosure or sale under tha lien. In any contest, Grantar ghall defend itaelf and Lender and shall satiefy any advarse judgment
wafore anforcement against the Property. Grantor shall name Lander aa an additional obliges undsr any surety bond furnishad in tha
contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory avidence of payment of the 1axes or assssaments arvd shall
authorize the appropriste governmantal official to deliver to Lender at any time a written statement of the taxes and assessments againat
tha Property.

Notice of Construction. Grantor shali notity Lendor at |gast fiteen (16} days bafore any work is commenced, any sarvicas arp furnishad, or
any matariala are supplisd to the Property, it any machanic’s lien, materielman’s lsn, or other lien could be assarted on account of the
work, services, or materials, Grantor will upon request ot Lander furnish to Lander advance assurances satiafactory to Lendaer that Grantor
can and wlll pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisione relsting 10 insuring the Property are a pait of this Mortgsge.

Maintenance of insurance. Grantor shal procure and maintain policies of fire insurance with stendard axtended covarage andorasments on
a raplacement basis for the full insurable veiue covering all Improvements on the Real Property in an smount sufticiant to avoid application
of any coinsurance clause, and with & standard mortgagee clause in favor of Lender. Grantor shall also procure and maintamn
comprahensive ganaral Hability insurance in guch coverage amounte as Lender may requaat with Lander being named as additional inaureds
in guch llabillty insurance policies. Additionally, Grentor ghall maintain such other Insurance, inciuding but not limited to hazard, business
intarruption and boilar Insurance as Lendsr may require. Policias shall be writtan by such insurance companies and in such form as may be
raascnably accepiable to Lendar. Grantor shall detiver 1o Lender certiticates of coverage from sach ingurar contmining a stipulation that
coverage will not ba cancelied or diminishad without 8 minimum of ten {10) days’ prier written natice to Lender snd not containing any
diaclaimer of the insurer's liability for failure to give such notice. Each insurance policy 8lso shall include an endorsement providing that
coversge in favor of Lender will not be impaired in any way by any act, omission of default of Grantor or sny othar parson. The Real
Property is located In an area deaignated by tha Director of the Federsl Emergency Managemaént Agancy as & specisl flood hezard area.
Grantor agrees to obtain and maintain Faderal Flood Insurance for the full unpaid principal batance ot the joan, up to the maximum palicy
Hmits set under the National Flood insurance Program, or as otherwise required by Lender, and to maintain such insursnce for the term of
the loan.

Application of Proceeds. Grantor shall promptly notify Lendar of any loss or damage to the Property. Lender may makse proof of loas if
Grantar falls to do so within fifteen {16} days of the casualty. Whether or not Lender’'s security is impaired, Lendar may, at its elaction,
spply the procesds to the reduction of the (ndebtedrass, payment of any lien atfecting the Property, or tha rastaration and repair of the
Property. |f Lander slects to spply the proceeds to restoration and repair, Grantor shali repair or replace the damaged or deatrcyad
improvements in a mannar satisfsctory to {ander. Lender shall, upcn satistactory proof of such expenditure, pay or reimburge Grantor from
the proceads for the raaaonsble cost of repair or restorstion if Grantor is not in defautt hereundar. Any proceeds which have not been
disbursed within 180 days atter their recaipt and which Lendar has not committed to the repair or reatoration of the Property ghall be used
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first to pay any amount owing 10 Lender undar this Morigege, then 10 prepay accrued interast, and the remainder, if any, shall be applied 10
tha principal balance of the indabtedness. H Lendsr holds any procseds after paymsant in full of the ndebtadnaess, such procesads ahall ba

nald to Grantor,

Unexplirad Insurance at Sale. Any unexpired insurence shall inure to tha banafit of, and pass 1o, the purchaser ot the Property covered by
this Mortgage at any truatea’s gale or othar sale held under the provisiona ot this Mortgage. of at any foreclosure sale of such Propary.

Grantor's Report on Insurance, Upon reguest of Lander, however not mere than onca a year, Grantor shall furnish to Lender a report on
aach axisting policy of insurance showing: (a) the name of the insurer- (b} the risks insurad; (cl the amount of the policy; (d) the properly
insured, tha.then currant replacement value of such propery, snd the manner af datarmining that valua: and {e) the expiration date of the
policy. Grantor sha¥l, upon request of Lender, have an independant appraiser satisfactory 10 Lender determine the cash value replacemant

cost of tha Property.

EXPENDITURES BY LENDER. |f Grantor tails to comply with any provigion of this Mortgage, or if any action or proceeding is commenced that
would materiaily affect Lender’s interasts in the Property, Lender on Grentor's behalf may, but shall nat be required to, take sny action that
Lander daems appropriate. Any amount that Lender expends in so doing will bear Interest at the rate provided for in the Note from the date
ineurred or paid by Lender to the date of repayment by Grantor. All such expenses, at Lender’'s option, will {a) ba payable on demand, (b be
added to the balance of the Note and be apportioned ameng and be payable with any inataliment payments to becarme due during aither (i) the
tarm of any applicable insurance policy ar (il the ramaining term of tha Note. or (¢l be treated as a balloon paymant which will be due anrd
payable at the Note’s maturity. This Morigage slso will secure payment ot thess amounts. The rights provided for in this paragraph shall ba n
gddition to any other rights or any remadies to which Lender may be entitied on account of the dafault. Any auch sction by Lendar shall not be
construad as curing the default o as to bar Lander from any remedy that it otharwisa would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are & part of this Mortgage.

Title. Grantor warrants that: {a) Grantor holds good and marketable title aof racord 1o the Property in fee simpls, free and clasr of all lans
and sncumbrances other than those set forth In the Real Property description or in any titls insurance policy, title raport, or final titls opinion
issuad in favor of, and sccepted by, Lender in connection with this Mortgage, and (b} Grantor has tha full right, powerd and authority to
axecute and deliver this Martgage to Lender.

Dafenas of Title. Subject to the excaption in the paragraph above, Grantor warrants and wili forever defand the title to the Propsrty against
the lawful claims of all persans. In the event any action or procesding is commenced that queations Grantor’'s title or the interast of Landar
under this Mortgage, Grantor shall defend the action at Grantor's expense, Grentor may be the nominal party in such proceeding, but
Lander ahall be antitlad to psrticipate in the proceading and 10 be representad in the proceading by counsel of Lendar's own choice, and
Grantor will deliver, or cause 10 be dalivered, to Lender such instruments as Lender may requeat from time to tima to parmit such

participation.

Complisnce With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all sxinting applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The tollowing provisions relating to condamnation of the Property ara a parn atf this Morigage.

Application of Net procesds. It all or any part of the Froperty iz condemned by eminent domain proceedings of by sny proceading or
purchasa in lisu of condemnation, Lender may at its elaction require that alt or any portion of the net proceads of the award be appliad to
the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall masn the award after payrnent of all
ressonable costs, expenass, and attorneys’ faes incurred by Lender in connection with the condemnation.

Procsadings. 1f any proceeding in condsmnation is filed, Grantor shall promptly notlty Lander in writing, and Grantor ahall prampily take
such steps as may be nacessary 10 detand the action and obtain the award., Grantor may ba the nominsl party in such proceaeding, but
Lender shall ba antitled to participate in the proceeding and to be represented in the proceeding by coungel of its own choice, and Grantor
will deliver or causa 1o be delivered to Lander auch inatruments as may be requestad by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating to govarnmantsi taxas,
tean and charges are & part of this Mortgage:

Current Taxes, Fess and Charges. Upon request by Lender, Grantar shall exacute such documents in addition to this Mortgsge and take
whatever other action s raquested by Lender to perfect and continue Lender’'s lien on the Real Property. Grantor shall reimburee Lander tar
all taxes. s described balow, together, with gll expensas incurred in recording. perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or ragietering this Morigage.

Taxss. The following shall conatituts taxas to which this section applies: [a) a specific tax upon this type of Mortgage or upon all or any

part of the indebtedness sacured by this Mortgage. {b] 8 specific tax on Grantor which Grantor is authorized or required to deduct from

payments on the indebtedness sacuraed by this type of Morigsge; (c] a tax on this type aof Morigage chargeable against tha Landar or the

'c&mdar of the Note: and (d) a spacific tex on all or any portion of the indebtedness of on psymants of principsl and intereat mada by
rantof.

Subsequent Taxea, |f any tax to which this section appliss is enacted subsequent 10 the date af this Mortgage, this event shall have tha
game effsct as an Event of Default {88 defined helow), end Lender may exercise any or all of its available remadies for an Event of Detfailt
as provided below unleas Grantor either (a) pays the tax bafore it becomes delinquent, or (b} contests the tax ss provided above in the
Taxes and Lieng section and deposits with Lender cash or a sufficient corporate aurety bond or other aecurity satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The tollowing provisions relating to this Mortgage as & security agresmant are a part of
this Morigage.

Sscurity Agreement. This instrumant shall constitute a security agreemant 1o the axtent any of the Proparty constitutes tixtures o¢ other
pargonal property, and Lander shall have all of the rights of a sacured party under the Unitorm Commercial Code aa amended from time 10
time.

Security Interast. Upan request by Lendar, Grantor shall exacute financing statements and take whatevar other action is requested by
Lender to perfect and continue Lender’s gecurity interest in the Rents and Pereonal Property. In addition to recording this Mortgage in the
raal property recards, Lender may, at any time and without further authorization from Grantor, file executed counterparts, COpies oOf
reproductions of this Mortgage as & financing statement. Grantor ghall resimburse Lender for all expenses incurrad in parfacting or
continuing this security interest. LUpon default, Grantor shall sssembia the Personal Property in & mannar and at a place reasonably
convenient to Grantor and Lender and make it avsilable to Lander within thrae {3) days after receipt of written demand from Lendar.

Addresses. The mailing addrassas of Grantor (debtor) and Lender isecured party), from which information concerning the sscurity interas!
granted by this Mortgage may be obtained (each as required by ths Uniform Commarcial Code]. are as stated on the first page of 1his
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions ralsting to further assurances and attorney-in-fact are a part of this
Maortgage.

Further Assurances, At any time, and from time to tima, upon request ot Lender, Grantof will make, axacute and deliver, or will cause 1o
bs made, exscuted or delivered, to Lender or to Lender's designee, and when requestad by Lendar. cauge to be filed, racorded, refiled, or
raracorded, 83 the case may be, at such times and in such offices and places aa Lender may deam approprists, any and 8ll such mortgages,
deads of truat, security deeds, gecurity sgraemants, financing etatements, continustion statements, Instrumaents of furthar assurance,
cartificates, and other documante as may, in the sole opinion of Lendar, be necessary or dasirable in ardar to etfectuats, complets, parfact,
continue, or preserve (a} the obligations of Grantor under tha Note, thia Mortgage, and the Related Documants, sand (b} the liene and
security interests created by this Mortgage aa first and prior liens on tha Property, whathar now owned or hersafter acquired by Grantor.
Unless prohibited by law or agreed 10 the cantrary by Lender in writing, Grantor ghall raimburse Lander for ali costs and sxpenses incurred
in connactlon with the matters referred to in this paragraph.

Attornay-in-Fact. If Grantor fails to do any of the things raferrad to in the preceding paragraph, Lender may do 80 for and In the name of
Grantor and at Grantor's expanse. For such purposas. Grantor hereby irrevocably appoints Lander as Grantor's attornsy-in-fact for the
purposs of making, exscuting, delivering. filing. racording, and doing all other things as may be NeCessary:or desirable, in Lender’'s sole
apinion, to accomplish the matters raferred to in the preceding paragraph.

FULL PERFORMANCE. (f Grantor pays il the indabtadnass, including without limitation ail advances secured by this Mortgage, when due. and
otherwise performs all the obligations imposed upon Grantor wnder this Mortgags, Lender shall execute and deliver to Grantor o suitabia
zatigfaction of this Mortgage and suitable statemants of termination of any financing statemsnt on file avidencing Lender’s security interest in
the Rents and the Personal Property. Grantor will pay, It permitted by applicabla law, any reasonable termination tes as datermined by Lander
from time to time,

CEFAULT. Each of the tollowing, at the option of Lender, shail constitute an event of default ("Event of Default™} under this Mortgage:
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first to pay any amount owing to Lander under this Mortgage, then to prepay accrued interest, and the remainder, if any. ahall be appliad to
the principst balance of the Indebtedness. It Lender holds any procesde after paymant in full of the Indebtednoss, such proceeds shall ba
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the baneflt of, and pass to, tha purchassr of the Proparty covered by
this Mortgage at any trustee’s sale or other sale held under the provisions of this Mortgage, or at any toreciosure sale of such Property.

Granter’s Report an insurance. Upon réquest of Lender, however not mora than once & year, Grantor shall fumish to Lander a report on
each existing policy of insurance showing: (s} the name of the insurer; (b} the risks ingured: (c} the amount of the policy; (d] tha proparty
insured, the then current replscemant value of such proparty, and the manner of determining that valua: and {a) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independsnt appraigser satisfactory to Lender determine the cash value replscement
cost of the Propserty.

EXPENDITURES BY LENDER. M Grantor faile to comply with any provision of this Mortgage, or it any action or proceading is commaeanced that
would. matarially affact Lender’s interesig in the Property, Lender on Grantor's behalf may, but shall not be required to, taks any action that
Lendar deems apprapriate. Any amount that Lender sxpends in so doing will bear intarest at the rate provided for in the Note from tha date
incurred or paid by Lender to the date of repaymeant by Grantor. All such expenses, at Lender's option, will {a] be payabla on demand, (bl be
added to the balance of the Note and be spportioned among and be payabla with any installment payments to become due durlng eithar (i} the
term of any applicable insurance policy or i) the remaining term of the Nots, or ic) be treatad as a2 balipon payment which will bae due and
payable at the Note’s maturity. This Mortgage alge will secure payment of these amounts. The rights provided for in thie paragraph ahall ba in
addition to sny other rights or any ramedies to which Lander may ba entitled on account of tha default. Any such action by Lender shall not be
canstrued s curing the default 8o as to bar Lender from any remedy thet it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Praparty ara a part of this Maortgage.

This. Grantor warrants that: (a} Grantor holds good and marketable title of racord to the Propaerty in tee simple, fras and clear ot all liens
and encumbrances other than thoss set farth in the Real Proparty description or in any title Insurance policy, title report, or final title opirion
issued in favor of, and sccepted by, Lendsr in connection with this Mortgage, and {b} Grantor has the fuli right, powel. and authority to
sxecute and dsliver thie Mortgage to Lender.

Defenss of Titls. Subject to the axception in the paragraph above, Grantor warfants and will forever defend tha title 10 tha Propearty againat
the lawful claims of all persons. In the event sny sction or proceeding ia commencad that questions Grantar's title or the interest of Lender
under this Mortgage, Grantor shall defand the action at Grantor's expanse. Grantor may be the nominal party in such procesding. but
Lander shall be entitied to participate in the proceeding and to be represented in the proceading by counsel ot Lendar’'s own choice, and
Grentor will daliver, or cause to ba delivered, to Lender such ingstruments as Lander may fequest from time to tims to parmit such

participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of tha Property complias with all existing applicable laws,
ordinances, and regulationa of governmasntal authoritias.

CONDEMNATION. The following provisions ralating to condemnation of the Property are a part ot this Mortgege.

Application of Net Procesds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding ar
purchase in liau of condemnation, Lender may &t its election require that all or any portion of the net procesds of the award be applied 10
the Indebtedneas of the repair or restoration of the Property. The net procesds of the sward ghall maan tha award after payment of all
ramsonable costs, expsnses, and attornays’ tees incurred by Lender In connectlon with the condemnation.

Proceedings. If any proceading in condemnation is filed. Grantor shall promptly notify Lender in writing, and Grantor shalt promptly take
such steps as may be necessary to defend the action and obtain the award, Grantor may ba the naminal party in such procseding, but
Lander shall be entitled to participate in the proceeding and to be repraesented in the proceeding by counsel of its own choice, and Grantor
will detiver or cause to be delivered to Lender such instrumants as may be raquested by it from time to time to permit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provigions relating 10 gavernmental taxes,
feos and charges are a part of this Mortgage:

Current Texes, Fees and Charges. Upon request by Lender, Grantor shall execute such documants in addition to this Mortgage and take
whatevar other action is requasted by Lander to pertact and continue Lender’s lien on the Real Proparty. Grantor shall reimburse Lender for
all taxes, as describad below, togsther with all expenses incurred in recording, perfecting of gontinuing this Mortgage, including without
limitation all taxes, tess, documentary stamps, and othar charges tor recording or registering this Mortgage.

Taxss. The following shall constitute taxes to which this section applies: (a) & specific tax upon this type of Mortgage or upon all or any
part of the Indebtedneas secured by this Mortgage: (b} a specific tax an Granter which Grantor is authorized or requirad 10 deduct from
payments on the Indabtsdness securad by this type of Morigage; (c) & tax on thie type of Mortgage chargeable against the Lender or the
holder of the Note: and (d) a spacific tax on all or any pertion ot the Indebtedness or on payments of principsl and intereat made by
(rantor.

Subsaguent Taxes. If sny tax to which this section applies is enactad subsequent to the date of this Mortgage, this event shall have the
apme effact as an Event ot Default (as defined below], and Lender may exarcise any or all of ita available ramedies for an Event of Default
as provided below unless Grantor sither {a) pays the tax before it becomas dalinquant, or (b) contests the tax as provided sbove in the
Taxas and Lisna mection and deposita with Lender cash or a sufficient corporate suraty bond or other security satisfactory to Londsr.

SECURITY AGREEMENT: FINANCING S8TATEMENTS. The following provisions relsting to thie Mortgage as a security agreement ara s pan ot
this Martgage.

Security Agresmant. Thie instrument shall conetitute a security agraemant 10 the axtant any of the Property constitutes fixturas or cther
personal property, and Lendar shall have all of the righta of a gecurad party under the Uniform Commarcial Cods as amerxied trom time to
time.

Sscurity Intersst. Upon request by Lender, Grantor ahall execute financing statements and take whatever ather action is reguested by
Lendsr to perfact and continue Lender's security interest in the Rents and Personal Proparty. In addition to recording thisa Mortgage in tha
real property records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copwes or
reproductions of this Mortgags as a financing ststement. Grantor shall reimburse Lender for all expensss incurred in parfacting or
continuing this security interest. Upon detault, Grantor shall assembig the Parsonai Property in @ mennar and at & place reasonably
convenient to Grantor andg Lender and make it available to Lander within three (3) days after recsipt of written demand from Lender.

Addresses. The mailing addresses of Grantor idebtor} and Lender {sacured party). from which Information concarning tha sacurity intarast
grented by this Mortgags may be obtainsd {each es required by the Uniform Commercial Codel. are as stated on the firat page of this
Mortgsgs.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances snd attornay-in-fact are & part of this
Maorigage.

Further Asaurances. At any tims, snd from time to time, upon request of Lender, Grantor will make, executs and deliver, or will causs to
ba made, executed or deliverad, 1o Lender or to Lender's designee, and when requested by Lender, cause t¢ be filed, recorded, rafiled, or
rerecorded, as the case may ba, at such times and in such offices and places as Lender may deem appropriate, any and nll such mortgages,
desds of trust, sscurlty desds, security agreements, financing statemants, continuation statementa, instruments of further assurance,
certificates, and othar documents as may, in the sole opinien of Lender, ba necessary or desirable in arder to effectuate, compiets. perfact,
continue, or preserve &) the obligstions of Grantar under the Note, this Mortgage, and the Related Documsnts, and (b} the liens and
security interests created by this Mortgage as ficast and prior liene on the Property, whether now ownad or heresftar acquired hy Grantor,
Unleas prohibited by law or agreed to the contrary by Lender in writing, Grantor gshall reimburse Lendar for all coets and expensas incurrad
in connection with tha matters refarrad to in this paregraph.

Attorney-ln-Fact. |If Grantor falls to do any of the things referred to in the preceding paragraph, Landar may do so for and in the nams of
Grantor snd at Grantor's expense. For such purposes, Grantor hereby irrevacably appoints Landar as Grantar's sttornay-in-fact for tha
purpose of making, exacuting, delivering, filing, recording, and doing 83l other things as may be neceasary dr degirable, in Lander’'s aole
opinion, to accomplish the metters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantar pays all the Indebtsdness, including without limitation all advances secured by this Mortgage, when due, and
otherwise performa all the obligations imposed upon Grantor under this Martgage, Lender shall exacute and delivar tc Grantar a suitable
satistaction of this Mortgage and suitable statements of termination of sny financing statement on file evidencing Lender's security intarast in
the Rants and the Parzonal Property. Grantor will pay, if parmitted by spplicable law, any reasonable terminstion fas as determinad by Lender
frorm time to time,

DEFAULT. Each of the foliowing, at the option of Lender, shali constitute an event of default ("Event of Default™) undar this Morigage:

[ ——— L
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Dafault on Indebtednass. Failure ot Grantor 10 maka any payment whan due on tha Indabtednass.

Default on Othar Payments. Failure of Grantor within the time required by this Mortgage 1o make any paymeni for taxes or insurance. or
any other payment necegsary to prevent filing of or to eftact discharge ot any Nien.

Compliance Default, Failure of Grantor to comply with any other term, obligation, covanant or condition contained in this Mortgage. the
Note or in any of the Relatad Documaents.

Default in Favor of Third Parties, Should Grantor default under eny loan, sxtension of credit, security agresmant, purchase or salas
agreement, or any other agreement, in tavor of any other creditor or person that may matarially affect any of Grantor's property oOf
Grantor's Mbility to repay the Note of Grantor's ability to pertorm Grantor's obligations under this Mortgage or any of the Related
Documents.

False Statemants. Any warranty, rapressntation or statement made or turnished to Lender by or on behalf ot Grantor under this Morigage.
the Note or the Related Documents (e false or misleading in any material respect, aither now or at the time made or furnighed.

Defsctive Coliateralization. This Mortgage or any of the Related Documents cessea to be in full force and effect lincluding failure of any
collateral documents to create a valid and parfected security intereat ar lien) at any time and for any reason.

insolvency. The dissolution or tarmination of Grantor's existence as a going business, the insolvancy of Grantor, the appointmant of &
racaiver for any part of Grantor's property, any assignment for the benefit of craditora, any type of creditor workout. or the commencamant
of any proceseding under any bankruptcy or inaclvency laws by of against Grantor.

Foraclosurs, Forfelture, etc. Commencemaent of foreclosure or forfeiturs proceedings, whether by judicial proceeding. galt-help,
reposgassion or any other mathod, by any creditor of Grantor or by any governmental agency against any of the Froperty. Howaver, this
subsection shall not apply in the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which |s tha basis
of the foreclosure or forefeiture proceading, provided that Grantor gives Lender written notice of such claim and furnishae regerves or a
suraty bond for the claim satisfactory to Lender.

Breach of Othsr Agreamant. Any breach by Grantor under the terms of any other agreamant betwsaan Grantor and t.ondur that is not
ramadied within any grace period provided therein, including Wwithout limitation any agresment CORCOrning any indebtedness or othar
abligation of Grantor to Lendar, whether existing now or later.

Events Affecting Guarantor. Any of the precading events OCCuUrs with respect to sny Guarsntor of any of the indebtadness or any
Guarantor dies or becomes incompatsnt, or ravokad ar disputes the validity of, or liability under, any Guaranty of the Indebtadnass.

Adverse Chenge. A material adverse change occurs in Grantor's financisl condition, or Lender believes the prospect of paymant of
pertormance of the indebtedness ia impaired.

Insecutity. Lender in good faith desms Itself inescure.

AIGHTS AND REMEDIES ON DEFAULT. Upon the accurrance of any Event of Default and at any time thareafter, Lender, 8t its Option, may
axarcige any one or more of tha followlIng rights and ramedies, in agdditicn 10 any other rights or remedias provided by law:

Accelerate Indebtednass. Lender shall have the right at its option without notice to Grantor 1o daclare the antire Indebtedness immadiately
dus and payabie, Including any prepsyment penalty which Grantor would be required 1o pay.

UCC Remadies. With respact to all or any part of the Personal Property, Lander ghall have ail the rights and remeadies of a sacurad parly
undar the Uniform Commercial Code.

Collect Rents. Lender shall have the right. without notice to Grantor, to take possession ot the Property and cofiect tha Rents, including
amounts past due and unpaid, and apply the net proceads, over and above Lender’s costs, against the Indebtedness. In furtherance ot this
right, Lender may require any tenant of other user of the Property 1o make payments of rent or use foes diractly to Lander. !t the Rents are
collected by Landar, then Grantor irravocably designates Lender as Grantor's attorney-in-fact to endorse instruments receivad in paymant
thareof in the name of Grantor and to negotiate the same and collect the proceads. Payments by tenants or othar usars to Lender in
response to Lender’s demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the
dsmand existed. Lender may exercige its rights under thie subparagraph either in person, by agent. or through & receiver.

Appoint Recsiver, Lender ahall have the right 10 have s receivef appointed to take poasession of all or any part ot the Proparty, with the
power 10 protect and pressrve the Property. to operate the Property preceding foreclogure Of sale, and to collect the Rents from the
proparty and apply the proceads, over and above the cost of the raceivership, againet the indebladness, Tha receoiver may sarve without
bond it permitted by law. Lender's right to the appointmant of & recaiver shall exist whether or not the spparsnt value of the Property
axcaeds the Indebtedness by & aubstantial smount. Employment by Landar shall not disqualify a person from Barving &% 8 recejver.

Judicinl Foracloaure, Lender may obtaln s judicial decree foreclosing Grantoar’s intarast in all or any part of the Property.

Nonjudicial Sale. Lender shall ba suthorized to take possession of the Proparty and, with ar without taking such poseeasion, aftar giving
notica of the time, place and terms of sale, together with a description of the Property to be sold, by publication once 8 week for thras {3)
successive waeks in some NOwWSpapar published in the county or countiss In which the Real Property to be sold is locatad, to seli the
Proparty (or such part or parte tharsof as Lender may from time to time elect 10 gell) in front of the front or main door of the courthousa of
the county in which the Property to be sold, or a substantial and materisl part thersot, is located, at public outery, to the highest bidder for
cash. If thers s Real Property to be sold under this Mortgage in more thsn one county, publication shall be made in all counting whara the
Heal Proparty to be sold is located. If no newspaper is publishad in any county in which any Resl Property to ba soid is located, the notice
shall be publishagd in & newapaper publishad in an adjoining county tor three {3} successive weeks. The sale shall ba hald betwaen the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of eale under this Mortgage. Lendar may bid st
any gale had under the terma of this Mortgage and may purchsse the Property it the highest bidder therefore. Grantor hereby waives Bny
and ali rights to have tha Property marshallad. tn exsrcising ita rights and remedies. Lendar shall be free to sell all or any part of the
Proparty together or geparstely, in one ssla or by separate 5ai08.

Daficlency Judgmaent. [f permitted by applicabla law, Lendsr may obtain a judgment tor sny deficiency remaining in the Indebtadness due
to Lender after application of all amounte raceived from the exercise of the righte provided in this section,

Tenancy at Sufferance. | Grantor remeing in possession of the Property atter the Propsrty Is sold as provided above or Lendsr otharwise
becomes entitled to possession of the Property upon default of Grantor, Grantor shall become s tenant at sufferance of Landar or thae
purchaser of the Property and anall, at Lender's option, either {a) pay 8 raagonable rental for the use of the Property, of b} vacata the
Property imrmediataly upon the demand of Lender.

Other Remedias. Lender shall have all other rights and remedias provided in this Mortgage or the Note or svailable st law OF in agquity.

Sale of the Property. To the extant permitted by applicable law, Grantor hareby waives any ang ail right to have the property marshalled.
In axarcising its rights and remadies, Lender shall ba free 10 eell &l or any part of the Property together or separately, in ong gals of by
goparate sales. Lender shall be antitied to bid st any public sale on ali or any portion of the Property.

Notics of 8ale. Lendar shall give Grantor reasonable notice of the time and place of any public sale of the Personal Proparty or of the time
sftar which sny private sale or othet intended disposition of tha Personsl Property is 10 bs mads. Reascnable notice shali mean notice
glven ot least ten {10} deys bafora the time of the sale or disposition.

Waiver: Election of Remadies. A walver by any party of a breach of a provision of this Morigage ahall not constitute 8 weaivar of or
prejudice the party’s rights otherwige to demand strict compliance with that provigion or any othar proviaton. Elaction by Landar 10 putsus
any remady shail not axciude pursuit ot any other remedy, and an slection to make axpenditures or take action to pertarm an obtigation of
Grantor under this Mortgage sfter failure of Grantor to perform ahall not affact Lender’s right to deciare a default and axercise its remadies
under this Mortgage.

Attornays’ Feas: Expenses, |f Lender inatitutes any suit or action to enforce any of the terms of this Mortgage. Landes shall be sntitied to
racover guch sum as the court may adjudge raagonable as attorngya’ fees at trial and on any appeal. Whethar or not any court sction 18
involved, all reasonable axpenaes incurred by Lender that in Lender's opinion are nacessary 8l any time for the protection of its intereat or
the enforcemeant of its rights shall become & part of the Indebtedness payable on demand and ghall bear interast from the date of
expenditure until repaid et the rate provided for in the Note. Expénses covered by this paragraph include, without limitetion, howaver
subject to any limits under spplicabla law, Lender’s attorneys’ fees and Lander’s legal expanses whethar or nat there is a lawsuit, including
attornays’ fees for bankruptcy proceedings (including efforts to modify or vacate any sutomatic stay or Injunction), appeals ard any
anticipated post-judgment collection mervicas, the cost of searching racorde, obtaining titla feports (including toreclosure raports),
gurveyors’ reports, and appraiaal faes, and title insurance, to the extant parmittad by applicable law. Grantor alao will pay any court conts,
in addition to all other sums providad by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgege, including without limitation any notice of default and any
notice of sale to Grantor, shall be in writing, may be esnt by telefacsimile, and shall ba effective when actuslly deliversd, or whan daposited
with a nationally recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first clses,
certified or registersd mail, postage prepsid, directed to the addresses shown near the beginning of this Mortgage., Any party may change its
address for notices under this Mortgagse by giving formsl written notice to the other parties, apecifying that the purpoaa of tha notice i8 1o
change the party’s address. All copies of natices of foreclosure from the holder of any lisn which has priority over this Mortgage shall be sant
1o Lender's address, as shown near the baginning of this Mortgage. For notice purposes, Grantor agreas to keap Lendsr informed at all timee of
Grantor'e current address.

MISCELLANEOUS PROVISIONS. The following misceltanecus provisions are a part of this Martgage:

Amandments. Thlzs Mortgsge, together with any Related Documents, constitutes tha entire underatanding and agreemant of the parties as
to the matters sat forth in this Mortgage. No altsration of or amendment to this Mortgage shall ba eftective uniess given in writing and
signed by the party or partisa sought to be chargad or bound by the siteration or amsndmant.

Annusl Reports. f the Property is used for purposes other than Grantor's residence, Grantor shall fumnish to Lender, upon reguest. a
certifiad statement of net opersting income raceived from the Property during Grantor's previous fiscal year in such form and detail as
Lender shall require. "Net operating income” shall mean all cash receipts from the Property lesa all cash expanditures made in connection
with the operatlon of the Property,

Applicable Law. This Mortgage has been delivered to Lender and acceptad by Lender in the State of Alabama. Subject to the provislons
on arbitration, this Mortgege shall be governad by and construed in accordance with the laws of the State of Alsbama.

Arbitration. Lender and Grantos agres thaet all disputes, claims and controversiss between them, whather individusl, joint, or class n
nature, arising from this Mortgage of otherwise, inchuding without mitation contract and tort disputes. shall be arbitrated pursuant to the
Rules of the Americen Arbltration Association, upon requast of sither party. No act to taks ar dispose of any Collataral shall constitute a
waiver of this arbitration agresment or be prohibited by this arbitration agreement. This includes, without Hmitation, obtaining injunctive
ralief or a temporary restralning order; invoking a power of sale under any deed of truat or morigags; obtaining & writ of attachment or
imposition of a receiver; or axarcialng any righta relating to personal property, including taking or disposing of such property with or without
judicial process pursuant to Article 9 of the Uniform Commercial Code. Any disputes, clsims, or controversias concarning the lawfulness or
reanonableness of any act, or exercise of any right, concerning any Collataral, including any claim to rescind, reform, or otherwise modity
any agresemant relating to the Collsteral, shall also ba arbitrated, provided howaever that no arbitrator ahall have the right or the powar 1o
enjoin or restrain any act of any party. Judgment upon any award rendared by any arbitrator may be antered in any court having
jurisdiction, Nething in this Mortgage shall preclude any party from seeking aquitable relief from & court of competent jurisdiction. Tha
statute of limitations, estoppel, walver, laches, and aimiar doctrines which would otherwise be applicabls in sn action brought by 8 parly
shall be appliceble in any srbitrstion proceeding, and the commancement of an arbitration proceading shall be desmed tha commancamaent
of an action for these purposes, The Fedseral Arbitration Act shall spply to the canstruction, interpretation, and anfarcamant of this
arbitration provision,

Caption Headings. Caption headings in this Mortgage are for_convenience purpodes only and ars not to be used to interpret or define the
provisions of this Mortgage.

Merger. Thers shall be no merger of the interast or esiate created by this Mortgage with any other intereat or estate in the Property at any
time held by or for the banefit of Lender in any capacity, without the written congant of Lander.

Severability. If a court of competent jurisdiction tinds any provision of this Mortgage to be invalid or unenforceabla ss tQ any person Or
clrcumatance, such finding shall not render that provision invalid or unanforceable as to any other parsons or circumstances. if feasible,
any such oftanding provision shall be deamed to be modified to be within the limits of anferceability or validity; howevar, if the offanding
provision cannot be sc modifled, it shall be stricken and ell other provisions of this Mortgage in all other raspects ahall ramain valid knd
enforceabie,

Successoras and Assigns. Subject to the limitations stated in this Mortgags on tranefer ot Grantor's intarsat, thia Mortgage shail be binding
upon snd inure to the benefit of the parties. their 3uCcessors snd assigns. |f ownership ot the Proparty bacomes vastad in 4 person othar
than Grantor, Lander, without notice to Grantor, may deal with Grantor’s successors with referance to this Mortgage and the indebtednass
by way of forbearance or extension withaut releasing Grantor from the obligations of this Mortgage or liability under the indabtedness.

Time is of the Essence. Time i8 of tha*asaanca in the performanca of this Mortgage.

walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the State
of Alabama 8s to all Indebtadness secured by this Mortgags.,

Waivers and Consents. ~Lender shall not be deemad to have walved any rights under this Mortgage {or under the Reisted Documania)
unleas such walver lg in writing and signed by Lender. No delay or omisgion on the part of Lender in exarcising any right shall cparato as &
yaiver of such right or any othar right. A waeiver by any party of 8 provision of this Mortgage shall not conatitute & waiver of or prejudice
the party's right otherwiae 10 demend strict compliance with that provision or any othar provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall consatituts a waiver of any of Lender's righte or any of Grantor’s obligations ea (o any
future transactions. Whanever consent by Lender ia reguired in this Mortgage, the granting of such consent by Lender in sny instance shall
not constituts continuing consent to subsequent instances whaere such consant i3 raquirad.

SRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAQE, AND GRANTOR AQREES TO ITS TERMS.

GRANTOR:

Cartar He

N it
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o i o

This Mortgage praparsd by: X
Name of Slgner: Loulse Holland

- B -
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CORPORATE ACKNOWLEDGMENT

STATE OF Alahama )
) 88
COUNTY OF Shelby }

o,
-

|, the undersigned authority, s Notary Public in and for ssid county in said state, hereby cartify that Kervy Certer, President, of Carter
Hamsbullders, Inc., a corporation, is signed to the foregoing Mortgage and who is known to me, acknowledgad before me on this day that,
being informed of tha contents of seid Mortgage, he or she, as auch officer and with full authority, axecuted the same voluntarily tor and 88 the
act of said corporation.

Glven undsr my hand and officlal sesl this 3rd day of March .18 97

Notary Public

My commission expires

NOTE TO PROBATE JUDGE

.

This Mortgage secures open-and or revolving indebtedness with residental real property or interests therefore, under Section 40-22-2{1.
Code of Alabama 1978, ss smended, the mortgage filing privilege tax on this Mortgage should not axcesd 9.18 for sach $100 {or fraction
thereof) of the credit limit of § provided for herein, which is the maximum prncipal indebtedness to be secured by e
Mortgage at any one time.

Reglions Bank

By:

ts

e 8 1 M. ON, Vor. 3,23 (c) 1997 CFl ProSecvioas, Inc. Al rights rasorved. (AL-GO3 RCHICOSO.LN R2.0VL]
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