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Bank
CONSTRUCTION MORTGAGE

THIS MORTGAGE IS betwesn Minnie (. Acton, a single woman, whose address is 2232 Cahabh Valley Road,
Birmingham, AL 365242 {referred to below as "Grantor”); and Reglons Bank, whose address is 2964 Peltham
Parkway, Pelham, AL 35124 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable considerstion, Grantor mortgages, grants, bargaina, sells and conveys to Lender all of Grantor’s right,
titta, and intarest in and to the following described real property, together with sll existing or subsequently srected or atfixed buildings,
improvements and fixtures; all eassmeants, rights of wsy, and appurtenances; all watar, water rights, watarcourses and dich rights (including
atock in ctilitise with ditch or Irrigation righte): and all other rights, royaltiss, and profits relating to the rest property, including without limitation
all minerals. oll. gas, gaotherms! and similar matters, located in Shelby County, State of Alabama (the "Real Property” ).

ses attached Exhiblt A
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT. CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

EF Slgshl;ruparw or its addraas is commonly known as Spring Gate Estates, Phase IV King Arthur Drive, Alabaster,

Grantor presently assigns 1o Lender all of Grantor’s right, titie, and interest in and to all lsases of the Property and all Rents from the Property.
(n addition, Grantor grants to Lander a Uniform Commarcial Code security interest in the Peraonsal Proparty and Rents.

DEFINITIONS. The following words shall have the following meaninge when used in this Mortgage. Terms not otherwise defined in thus
Mortgage shall have tha meaninge attrlbuted to auch terms in the Unitorm Cemmercial Code. All reterancee to dollar amounts shsll maan
amounts in lawful money of thea United States of Amarica.

Grantor. The word "Grantor™ maans Minnie G. Acton. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Gusrantor™ masns and includea without limitation each and all of the guarantors, suretiss, and sccommodation
parties in connection with tha Indebtedness.

improvemanmts. The word “improvements” means and includes without limitation all exiating and future improvernants, bulldings,
structuras, mobile homee affixed on thg Real Property, facilities, additions, replscements and othar construction on the Real Property.

indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any amounts expended or sdvanced
by Lander to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Morigage,
together with interest on such smounts as provided in this Mortgage. In addition to tha Note, the word “Indebtednsss”™ includes ali
obligations, debts and llabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as wall ss all claims by Lander
agsinst Grantor, or any one or more of them, whether now exlating or hereafter arising. whather related or unralated to tha purposs of the

ote, whether voluntary or otherwise, whather due or not due, shsoluta or contingent, hiquidatad or unliguidated snd whather Grantor may
be liable individually or jointly with others, whethar obligated as guarantor or otharwisa, and whather recovery upon such Indebtedness may
be or heresfter may bacome barred by any statute of Himitations, and whether such Indebtadness may be or harasfter may bacoma

otharwiss unpnforceabia.
Lender. The word "Landar” means Regions Bank, its successors and assigns. The Lender is tha morigagee under this Mortgaga.

Mortgage. The word "Mortgage”™ means this Mortgage batween Grantor and Lender, and includes without limitation all assignmeants and
sacurity interast provisiona relating to the Peraonal Property and Rents.

Note. The word "Nota® means the promigsory note or credit agresmant dated February 26, 1997, in the original principal amount

of $187.000.00 from Grantor to Lender. together with all renewals of, axtensions of, modifications of, rafinancings of. consolidations
of. and substitutions for the promissory nots or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTERESBT RATE,

Personal Property. The words "Peracnal Property” mean all equipment, fixturee, and other articles of personsl property now or haroatier
owned by Grantor, and now or haraafter attached or eaffixed to the Real Property; together with all acceseions, parts, and additiona to, sl
raplacaments of, and all substitutions for. any of such property; and togethar with all proceads {including without limitation sl insurence
procaads and refunds of pramiuma) from any sale or other disposition of the Property.

Property. The word "Proparty” means collectively the Real Property and the Personsl Property.
Real Proparty. Tha words “Real Property” mean the property, interssta and rights described sbove in the "Grant of Mortgage™ section.

Related Documents. The worde "Relatad Documents” mean and include without limitation sil promissory notes, credit agreements, koan
agreements, snvironmentsl sgresmenta, guaranties, security agrasments, mortgages, deeds of trust, and sall othar instrumants, agreamants
and documents, whathar now or hereatter sxisting, executed in connection with the Indebtadnasa.

Rents. The word "Rents” means all present and future rants, ravenuaes, income, issuss, royalties, profits, and other banefits derived from
the Property,

THIS MORTGAQGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATYONS OF QRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as aotharwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by thus
Mortgage as thay becoma due, and shall atrictly perform all of Grantor’s obligations under this Mortgapge.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and ugse of the Proparty shall be governad by
the following provisions:

Possessicn and Uss. Until in default, Grantor may remain in possassion and control of and oparate and menagae the Proparty and coliact
the Rents from the Property. ,

Duty to Maintain. Grantor shell maintain the Property in tensntable condition and promptly psrform sit repsirs, replecaments, and
maintenance NAcSABAry to prasarve its value.

Hazardous Substances. Tha tarms "hazardous waste,” "hazardous aubatancs.” “disposal,” "rolesse.” and "threstened relassa.”™ as used in
this Mortgage, shall hava the same masnings as set forth in the Comprsheansive Environmental Response, Companeation, and Liabitity Act
of 1980, as amended, 42 U.8.C. Section S601, et seq. ("CERCLA"), the Suparfund Amandments and Resuthorization Act ot 1986, Pub. L.
No. 99.498 ("SARA"], tha Hazardous Materials Trangportation Act, 49 U.S.C. Section 1801, et seq., the Resource Consarvation ami
Recovery Act, 42 U.S.C. Section 6901, st geq., or other applicable stste or Federal laws, rules, or regulations adopted pursuant to any of
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the foregoing. Thae terms “hazardous waste™ and "hezardous substance” shall slso include, without limitation, petroleum and petroleum
by-products or any fraction thereo! snd asbestos. Grantor repressnts and warrants to Lender that: {a] During the period ol Grentor’s
ownarship of the Property, there has been no use, gensrstion, manufacturs, storage, treatment, disposal, releess or threatened release of
any hazardous waste or subatance by any person on, under, about or from the Property; (b} Grentor has no knowledge of, or reason to
balieva that there has been, axcept as previously disclosed to and scknowiedged Dy Leander in writing, () any uss, generstion,
manufactura, storage, treatment, dispossl, relesss, or threstensd relenss of any hazardous waste or substance on, uncer, about or trom the
Property by any pricr ownera of occupants of the Property or (I} any actual or threatened litigation or claima of any kind by any parson
ralating to such matters; and ic} Except as previously diaclossd to and acknowledged by Lender in writing, i} neither Grantor nor any
tanant, cgntractor, agant or other sutharized user of the Praperty shall use, genarate, manufacture, store, treat, disposs of, or relaase any
hazardous ‘waste or substance on, undar, about or from the Property and (i) any such activity shall be conducted in compliance with all
spplicabls federal, atate, and local laws, ragulations and ordinances, including without limitation those lsws, regulations, and ordinances
described sbove. Grantor authorizes Lendsr and its agents 1¢ enter upon the Proparty to make such inspections and tests. at Grantor's
expensa, as Landar may desm sppropriste to determine compliance of the Property with this saction of the Mortgage. ANy inspactions of
taste made by Lender shall ba for Lendar’s purposss only and shall not be construed to create any responsibility or liability on the part ot
Landar to Grantor of 1o sny other parson. The raprasentations and warrantiss contained herain are based on Grantor's due diligence in
investigating the Property tor hazardous waste snd hazardous substances, Grantor hereby (a) releases and waives any futura Claims
againgt Lander for indemnity or contribution in tha event Grantor becomes lable for cleanup or other coata under any such laws, and (b}
agress 1o indemnify and hold harmless Lender against sny and all claims, logses, liabilities, damages, panalties, sand axpansas which Lendsr
may directly or indirectly suatain or suffer rasulting from a bresch of this section of the Mortgage or as a consaquencs of any usa,
generation, manufacture, atorage, disposal, releass or threatenad releass occurring prior to Grantor's ownarship or interast in the Property,
whather or not the same was or shouid have been known to Grantor. Ths provisions of this saction of tha Martgage. including the
obligstion to indemnify, shail aurvive the payment of the Indsbtedness and the aatisfaction and reconveyance of the lian of thie Mortgage
and shall not ba attected by Lender’s acquisition of any interest In the Proparty, whether by foraciosure or otherwise.

Nuisance. Waste. Grantor shall not causs, conduct or permit any nuisance nor commit, parmit, or suffar any stripping of of waste on of 10
the Property or sny portion of the Praperty. Withou limiting the generality of the foragoing, Grantor will not remova, af grant to any other
party tha right to remove, any timber, minarals (including oil and gas}, soll, gravel or rock products withaut the prior written conssnt of
Lender.

Removal of Improvemants. Grantor shall not demolish or remove any improvemants trom the Real Property without the prior writtan
consent of Lander. As a condition to the ramoval. ot sny Improvemants, Lander may require Grantor to make arrangements satisfactary to
Lender to replace such improvements with Improvements of at least squal value,

Lender's Right to Enter. Lender and its agents and represantatives may enter upon tha Real Property at all rassconabls timas to attand to
 ander’'s interests snd to inspect the Property for purposss of Grantor’s compllance with the terms and conditions of this Morigage.

Compliancs with Governmental Requirements. Grantor ahall promptly comply with all laws, ordinancas, and raguiations, now or haranfter
in effact, of all governmental authoritiea applicable to the use or occupancy of tha Property, Including without limitation, the Amendans
With Disabllities Act. Grantor may contest in good faith any such law, ordinance. or ragulation and withhold compliance during any
proceading, including appropriats appesls, sc long as Grantor has notitied Lender in writing prior to doing so and so long as, in Lander's
aole opinion, Landar’s Interests in the Property are not jsopardized. Lender may require Grantor to post adagquate sacurity or & suraty bond,
reascnably satisfactory to Lender, to protsct Lender’s intereat.

Duty to Protect. Grantor agrees naither to abandon nor leave unattendad the Property. Grantor shall do sl other acts. in addition to those
acts sat farth above in this section, which from the character and uge of the Proparty are reasonably necessary to protect and praserve the

Praperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, decisre immediatsly due and payable al! sums secured by this Mortgage upon
the sale or transfer, without the Lender'as prior written consent, of all or any part of the Real Property, or any intarest in the Resl Property. A
~auig or transter” means the conveyance of Real Property or any right, titls or interest therain; whether lagal, benaficial or squitable; whathar
voluntary or involuntsry; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasshold interest with a
term grestar than three (3} years, leage-option contract, or by sala, assignment, of tranefer of any banaficial intarest in or 10 any land trust
holding title tc the Real Proparty, of by any other method of conveyance of Real Property interest. [f any Grantor is a corporation, partnership or
limlited lisbility company, transfer aiso includes any change in ownership of more than twanty-five percent (26%) of the voting stock, partnership
intgrasts or limitad liability company intarests, as the casé may ba, of Grantor. Howevar, this option shall not be axarcised by Lendar it auch
axarciss is prohiblted by tedaral law or by Klsbsms law.

TAXES AND LIENS. The following provisions ralating to the taxes and liene on the Proparty ara a part of this Mortgage.

Payment. Grantor shall’pay when due (and in all events prior to delinquency} sit taxes, payroll taxes, spacial taxas, sSsSesSsMANis, wales
charges and sewer servics charges lavied against or on account ot the Property, and shall psy when dus all claims for work done on or for
porvices renderad or material turnishad to the Property. Grantor shall maintaln the Property frea of all lisns having priority over or sgual 10
the Intarest of Lender under this Mortgage, except for the lien of taxes and asgessments not dues, and except as otherwise provided in the

tollowing paragraph.

Right To Contest. Grantor may withhold paymant of any tax, assessment, Gf claim in connection with 8 good teith dispute over the
obligation to pay, 8¢ long es Lender's intarest in the Proparty is not jeopardized. If a lien arises or is tled Bs & reault of nonpayment,
Grantor shall within flfteen (16} days after the lien arises or, if a llen is filed, within tiftesn {15} days after Grantor has notice of tha filing,
pecure the dischargs of the lien, or it requested by Lender, deposit with Lendar cash or a sufficient corporate surety borwl or athar sacurity
satistfactory to Lender in an amount sutficient to discharge the lisn plus any cosats and attornsys’ fees or other charges that could accrue As
a result of a foreclosurs or sals under tha lien. In any contest, Grantor shal' defend itselt and Lander and shall satisfy any sdverse judgmant
before enforcament against the Property. Grantor ahall nama Lender as an additional obligee under any sursty bond furnishad in thea
contest proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Landar satisfactory avidence of payment of the taxes or assasaments and shall
authorize the appropriate governmantal officisl to deliver 10 Lendar Bt any time a written atatement of tha taxea and assessmenis sganst
the Property.

Notice of Construction. Grantor shall notity Lander at (sast tiftean {1 B) days bafore any work [a commenced, any Bervices sre furnished. or
any materials are supplied to the Property, if any mechanic’s lien, materialmen’s lien, or othar lisn could be asserted on account ol (he
work, servicea, or materlals, Grantor will upon raquest of Lender furnish to Lender advance asaurances satiafactory to Lander that Granior
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property ars 8 part of this Morigage.

Maintenance of insurance. Grantor shall procure and mgintain policies of fire ingurance with standard axtendad coverage endorsaments on
a raplacemant bagis for the full insurable value covaring all Improvements on the Real Property in an amount sufficient to avoid application
of any coinsursnce clause, and with a standard mortgagee clause in favor of Lender. Grantot shall alse procurs and maintamn
comprahensive generst liability insurance in such coveraga amounts as Lendar may request with Lender being named as additional insureds
in such liabillty insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard. business
intarruption and boiler insurance as Lender may require. Palicias ahall be written by such inaurence companies and in such form as may be
reascnably acceptabls to Lender. Grantor shall deliver to Lender cartificates of coverage from each insurer containing s stipulstion that
coverage will not be cancelled or diminished without s minimum of tan (10) days’ prior written notice to Lender and not contsining any
disclaimer of the insurer's liabillty for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission of default of Grantor or any other person. The Real
Property is located in an srea designated by the Director of the Federal Emergency Managemant Agency as a special tlood hazard araa.
Grantor agrasa to obtain and maintain Faderal Flood Insurance for the full unpaid principal balance of the loan, up 1o tha maximum pohcy
limite set under the Natlonsl Flood Insurance Program, or ss otherwise required by Lender, and to maintain such insurancs for the tarm ol
the loan. -

Application of Procesds. Grantor shall promptly notify Lender of any loss or damsge to the Property. Lender may make proof ot loss (f
Grantor faile to do 80 within fifteen {16} days of the casualty. Whether or not Lender's security is impaired, Lander may, at its election.
apply tha procesds 1o the reduction of the Indsbtednase, paymant of any lisn attecting the Property, or the restoration and repair of the
Property. | Lender elects to apply the proceeds to rastoration snd repair, Grantor shall rapair or reglace tha damaged or destroyed
improvements in a manner satisfactory to Lender. Lender shall, upon satiafactory proot of such expsnditure, pay or reimburse Grantor from
the proceeds tor the reascnable cost of repair or restoration it Grantor is not in dafault hersunder. Any procseds which have not been
disburaad within 180 daya after their raceipt and which Lender has not committed to the repair or rastoration of the Property shall be used
firat 1o pay sny amount owing to Lender under this Mortgaga, then to prepay acorued interest, and the ramainder, if any. shall be applisd to
the principal balance of the Indebtedness. It Lender holds any proceeds after payment in full of the indabtedness, such proceeds shail ba
pald to Qrantor,
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Unaxplred Insurance ot Sale. Any unexpirsd insurance shall inure to the bansfit of, and pass to, the purchaser of the Property coverad by
this Mortgage st any trustea’s sale or other sale held under the provisiona of this Mortgage, or at any foreciosurs sale of such Property.

Grantar's Aeport on Insurance. Upon request of Landar, howaever not more than once & year, Grantor shall furnish to Lendar & réport on
sach existing palicy of insurance showing: {a) the nama of the insurer; (b) the risks insured: (c) the smount of the policy. (di the property
insured, the than current replacement value of such property, and the manner of datarmining that value; snd (e} the sxpiration date of the
policy. Grantor shall, upon request of Lender, have an indapandent appraiser satistactory to Lender determine the cash value raplacemant
cost of the Proparty,

EXPENDITURES 8Y LENDER. If Grantor fails to comply with any provislon of thia Mortgage, or if any action or proceeding is commenced (het
would materially atfect Lender's interests in the Property, Lender on Grantor's behalt may, but shall not be required to, take any sction {hat
Lender desems appropriata, Any smount that Landar expends in 80 doing will besr intarest at the rate provided for in the Note trom the date
incurred ar paid by Lander to the date of rapayment by Grantor. Al such expenses, at Lender's option, will (s) be payable on demand, {b] be
added to the balsnce of the Note and be apportioned among and be payable with any installment payments to bacome due during aither {11 the
term of any applicabis inaurance policy or liil tha remaining term of the Note, or [c) be trested as a balloon payment which will bs due and
payable st the Note's maturity. Thia Mortgage also will secure payment of thasa amounts. The rights provided for in this paragraph shall bs in
addition to any other rights or sny remadisa ta which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing the defauit s as to bar Lender from any remady that it otharwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Proparty are s part of this Mortgags.

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record 1o the Property in lee simpla, free and clear of all lens
and sncumbrances othar than those set forth In the Real Property description or in any titls insurance policy, title raport, or final title opivon
issuad in tavor of, and accepted by, Lander in connection with this Mortgage, and {b} Grantor has the tull right, power, snd authorty (o
axpcute and daliver this Mortgege to Lander,

Detenss of Tiths. Subject to the exception in the paragraph sbove, Grantor warrants and will foraver defand the title to tha Proparty agsinst
the lawtul claims of all parsons. In the event any action or proceeding I8 commenced that questions Grantor’s title or thih interast of Lendar
under this Mortgage, Grantor shall defend the action st Grantor's expenaa. OGrantor may bé the nominal party in such proceading. but
Lander shall be sntitled to participate In the proceeding and to bs repressntad in the procesding by counsel of Lender's own choica. and
Granter witt daliver, or cause to be delivered, to Lender such instrumants as Lercler may request from time to time 10 parmit such
participation.

Compllance With Laws. Grantor warrants that 1r;a Property and Grantor's uee of the Property compliss with all axisting applicable laws,
ordinances, and ragulations of governmantal authorities.

CONDEMNATION. The following provisions relating 1o condamnation of the Proparty are a part of this Mortgage.

Application of Net Procesds. It all or any part of the Property i8 condemnad by eminent domain proceadings or by any procesding of
purchase in lisu of condemnation, Lender may at its slection require that all or any portion of the net proceeds of the award be applied to
tha Indebtedness or tha repair or restorstion of the Property, The net proceeds of the award ghall mean the award after payment of all
reasonable costs, axpenses, and attorneys’ tasg incurred by Lender in connection with the condemnation.

Procesdings. |f any procesding in condemnation ia filed, Grantor shall promptly notify Landar in writing. and Grantor shal! promptly take
such steps 88 may be necessary 10 defand the action snd obtain the award. Grantor may ba the nominal party in such procesading, but
Lendar shall be entitled to participate In the proceeding and to be raprasentad in the procesding by counset of its awn choica, and Grantor
will deliver or cause 10 be delivered to Lender such instruments as may be requested by it from time to tima to permit such participation.

IMPGSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating to govemmantal taxes,
isae and charges are a part of this Mortgage:

Current Taxes., Fees and Charges. LUpon request by Lender, Grantor shall execute such documents in sddition to this Marigage and take
whatevar othar action le requastad by Lender to perfect and continue Lender’s lian on the Raal Proparty. Grantor shall raimburse Lander for
all taxea, as describad below, together with all expensas incurred in racording, perfecting or continuing this Mortgage. including without
limitation all taxss, fesa, documeantary stamps, and other charges for recording or reglstaring thia Mortgage.

Taxss. The following shall conatltute taxes to which this saction spplies: la) & spacifiC tax upon this type of Mortgage or upon sl or any
part of the Indebtedness sscured by this Mortgage; (b a specific tax on Grantor which Grantor s authorizad or required to deduct trom
payments an the Indebtednese sscuréd by this type of Mortgage; ic) a tax on this type of Morgage chargeable against the Lender or the
holder of the Note; and (d) a specific tex on ak or any portion of the Indsbtedness or on payments of principal and interest mada by

Grantor.

Subssquant Taxes. If any tax to which this section appliss is enactad subssquant 1o the date of this Mortgage, this event ahsil have The
game stact as an Event of Default (a8 dafined below), and Lender may exercise any of all of its availabie remeadies for an Event of Datault
far provided below unisas Grantor sithar {a) pays the tax batora it becomes delinquent, or {b] contests tha tax a8 provided abovs in the
Taxes and Lisns section and deposits with Lender cash or & aufticiant corporate surety bond or othar security satisfactory ta Lender.

SECURITY AQREEMENT: FINANCING STATEMENTS. The following provisions rafating tc this Mortgage as & security agraemnant are a par ol
this Mortgage. -

Security Agreemant. This instrument ghall constitute a Bacurity sgraemant to the extent any ot the Property constitutes fixtures or other
peracnst property, snd Lender shall have all of the rights of a sscured party undsr the Uniform Commarcial Cods ss amended from time to

time.

Security !mtersst. Upon reguest by Lander, Grantor shall executs financing statsments and take whatever other action is requested by
Lander to perfect and continua Lander’s ascurity interast in the Rents and Pargonal Property. In addition tc recording this Mortgage in tha
real property racorda, Lender may. at any time and without further authorization from Grantor, file wxacuted counterparts, copias Of
reproductions of this Martgage &6 a financing statement. Grantor shall reimbursa Lendar for ait sxpenses incurrad in parfacting or
continuing this sacurity interest. Upon default, Grantor shall assamble the Parsonsl Property in a mannaer snd at s piace reasonabty
convenient to Grantor and Lender and makse it available 10 Lender within three (3) days after receipt of written demand trom Landar.

Addresses. The mailing addresses of Grantor (debtor) and Lender isecured partyl, from which information concerning the security interest
grantad by this Mortgage may ba obtsined ieach as required by the Uniform Commarcial Codm), ara as stated on tha first page of this
Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this
Martgage.

Eurther Assurances, At any time, and from time 10 time, upon reguesat of Lender, Grantor will make, axecuts and deliver, or will cause to
ba made, sxecuted or delivered, to Lender or 10 Lender’s designee, and when requeatad by Lander. causs tc be filad, recorded. refiled, or
rerecorded, as the case may be, at auch times and in such officas and places as Lander may desm appropriate, any and all such mongagas,
deads of trust, security deads, security agreemants, financing stataments, continuation statsmente, instrumente of furthar sssurance.
certificatas, and othar documents as may, in the gols opinion of Lendar, be neceasary of desirable in order 1o affectusate, completa, parfact.
continue, of preserve {a) ths abligations of Grantar under the Nots, this Morigage, and the Related Documaents, and {b) tha kens and
gecurlty interests created by thle Mortgage aa first and prior lisne on the Property, whether now ownaed or herasftar scquired by Granlor.
Unless prohibited by law or agreed 1o the contrary by Lander in writing, Grantor shall reimburse Lender for all costs and expensas incurred
i copnaction with the matters referred to in this paragraph.

Attorney-in-Fact. |If Grantor talls to do any of the thinga retsrred to in the praceding paragreph, Lender may do 80 for and in the nama of
Grantor and at Grantor's sxpenss. For such purposes, Grantor haraby irrevocably appoints Lender as Grantor's attormay-in-tact for the
purpose of making, exscuting, dalivaring, filing, recording, and doing all othar things as may be nacessary of desirabie, n Landear's sole
opinion, to accomplish the mattars reterred 10 in the praceding psragraph.

FULL PERFORMANCE. !f Grantor pays all the Indebtedness, Including without imitaticn sl advances securad by this Mortgage, when due. and
otherwise performs all the obligations impoesed upon Grantor under this Mortgaga, Landar shall exscuts and delivar to Grantor 8 plutabin
gatiafaction of this Morigage and suitable statements of tarmination of any financing statemant on file avidencing Lender’'s securily interesl 0
tha Rents and the Personal Froparty. Grantor wiil pay, if permitted by appiicable law, any reagonable termination fee as determined by Lendar
from time 10 time.

DEFAULT. Each of the following, st the option of Lander, shall constitute an event of default {"Event of Default") under this Mortgaga:
Defsult on indebtedness, Fallure of Grantor to make any paymant when due on the Indabtedness.

DCafauit on Other Peyments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes or insurance, of
any other paymant naceseary (o pravent filing ot or to effect discharge of any lian,
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Compliance Default. Fallure of Grantor to comply with any othar term, obligation, covenant or condition contained In this Mortgape, tha
Nota or in any of the Related Documants.

Default In Favor of Third Parties. Should Grantor dafault under any loan, sxtension of credit, security agreemant, purchass of sales
agreemaent, or sny other agreamaent, in favor of any other craditor or pereon that may materislly attect any of Grantor's property of
Grantor’'s abllity to repey the Note or Grantot's ability to perform Grantor's obligations under this Mortgage OrF any of the Related
Documants.

Falze Statements. Any warranty. representation or atatement mada or furnished to Lender by or on behalf of Grantor under this Mortgags,
the Note or the Relsted Documents s talgs or misleading in any material respect, either now or al the time made or turnished.

Dafactive Collaterslization. This Mortgage or any of the Related Documants ceasas 1o ba in full force and stect (including failure of any
collateral documants 10 craste & valid snd pertected security interest of lian) at any time and for any reason.

Death or Insolvency. The daath of Grantor or the dissolution of termination of Grantor’'s existence as & going businass, the insolvency ot
Grantor, the appointment of & racaiver for any part of Grentor’'s proparty, any assignment for the sanafit of creditors. any type of creditor
workout, of the commencement of any procesding under any bankrupicy or insolvency laws by or against Grantor.

Foraclosure, Forfelturs, #lc. Commencement of fareclosure or forfeiture proceedings, whether by judicial proceeding. sel!-halp.
repossession or sny other mathod, by sny creditor of Grantor or by any governmantal agancy against any of the Proparty. Howaver, this
subssction shall not apply In the evant of a good faith dispute by Grantor as to the validity or reaponablenass of the claim which i the baeis
of tha toraclosure or forefeiture proceeding, provided that Grantor givea Lendar written notice of such claim end furishes resarves Of 8
surety bond for the claim satlsfactory to Lender.

Branch of Othar Agresment. Any braach by Grantor under the 1arms of sny other agreement between Grantor and Lendsr that ia not
ramedied within any grace period provided tharein, including without limiation any agresment CONCerning any indebtadnaas or other
obfigation of Grantor to Lendar, whathar existing now or later.

Events Affecting Guarantor. Any ot the preceding evants OCCUTs with respact to sny Guaresntar ot any of the Indgbtedness or &ny
Guarantor dies or becomes incompatant, or revokes or disputes the validity of, or liability under, any Gueranty of the Indabtednans.

Adverse Change. A matarisl adverse change OCCUre in Grantor's financlal condition, or Lendar believes the prospect of payment or
parformance of the indebtednass is impaired.

Insecurity. Lender in good faith deems itsetf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrencs of any Event of Detault and at any time thareafter, Lander. at its option, may
exsrcise any one or more of the tollowing rights and remedies, in addition to any other rights or ramedies provided by law:

Accelerate Indebtednaess. Lender shall have the right 8t its option without notice to Grantor o declare the antire Indebtedness immaediataly
due and pavabla, including any prapayment panalty which Grantor would be raquirad to pay.

UCC Remadies. With respect 10 all ar any part of the Parsongl Property, Lendar shall have all the rights and ramades of a secured party
under the Uniform Commercial Cods.

Collect Rents, Lender shall have the right, without notice to Grantor, to take possession of the Property and collact the Rants, including
amounta past due and unpaid, and apply the nat proceeds, over and shove Lendar’'s costs, againat the Indabtedness. In furtharance of this
right, Lendar may require any tanant or other user of the Property to make paymaents ot rent or uae fems directly to Lander. [t the Rents are
collectad by Lender, then Grantor irrevocably designatses Lender aa Grantor's attornay-in-fact 1o andorse instruments recsived in paymant
thareot in the nama of Grantor and to negotiate the same and colisct the procesds. Payments by tenants of other users 10 Lendar in
rasponse 10 Landar’'s damand shall satisty the obligations for which the payments sre mada, whether of not any proper grounds tor 1he
demand exigted. Lendar may axercise its rights under this subparagraph sither in parson, by agent, or through B raceiver. '

Appoint Recsiver. Laender ahall have tha right to have & racaivar appaintsd to take posgsession of all or any part of tha Property, with 1ha
power 10 protect and praserve the Property, to operate the Property praceding foreclosure of aale, and to collect the Rents from the
Property and apply the proceeds, over and above the cost of the recelvership, against the Indebtedness. The receiver may serve without
bond if parmitted by law, Landar's right to the sppointment of a raceiver shall sxiat whether or not the apparant velue of the Proparty
exceeds the Indebtedness by » substantial amount. Employment by Landar shall not disqualify a parson from sefving 88 & receiver.
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Judiclal Forsclosurs, Lender may obtain 8 judicial decree foreclosing Grantor's intarast in sll or any part of the Property.

Nonjudicisl Sale. Lendet ahall be authorized to take possession of the Property and, with or without taking such possession, after giving
notice of the time, place and terms of esale, togsthar with a8 description ot the Property 1o ba sold, by publication once a waak tor threa 13}
successive weeka [in soms nawspaper published in the county or counties in which the Resl Property D ba aoid is located, to sell the
Property {or such part or pars thareof as Landar may from time to time alact to sell) in front of the front or main door ot the courthousa of
the county in which the Property 10 he gald. or a substantial and materisl part thereot, is located, at public outcry, 10 the highast bidder for
cash. If there |a Real Property 1o ba sold under this Mortgage in more than one county, publication shall be made in all countias whara the
Resl Property to D8 sold is loceted. 1f no newsapaper is publishad in any county in which any Real Proparty to be sald is located, the notice
shall be published in a newspapef published in an adjolning county for thrae (3) muccessive weeks, The eale ahsii ba held betwean the
hourg af 11:00 a.m. and 4:00 p.m. on the day designated for the axarcise of tha power of sale unger this Mortgage. Lander may bid at
ary sale had under tha terms of this Mortgage and may purchase tha Property it the highest bidder therefore. Grantor haraby waives any
and all rights to have tha Property marshalled. In exercising its rights and remedies, Landar shall be frea 10 asll all or any part of the
Proparty together or ssparataly, in one sale or by separate sales.

Daficiency Judgmaent. |f permitted by applicabie law, Lender may obtain a judgment for any deficiency remaining In 1he Indebtedrass due
to Lander aftar application of all amounts raceived from the sxercise of the rights provided in this section.

Tenancy at Sufferance. If Grantor remains in possession of the Property aftsr the Propenty is sold ss provided abowva of Langar otharwise
becomes entitied to possassion ot the Property upon default of Grantor, Grantor shall bacoma a tenant st suffarance of Lender or the
purchaser of the Property and shall, st Lsnder's cption, either (a} pay & raasonabls rental tor the use of the Property, ar (bl vacate the
Property immediately upon the dermand of Lender.

Other Remedies. Lender shall have all othar rights and remadies provided In this Mortgags of the Note or available st lsw of in equity.

Sale of the Property. To the sxtant permitted by applicable law, Grantor harsby waives any and all right to have the propafty marghallad.
In exarciging ite rights and remadies, Lender ghall be frem ta sall ait or any part of the Propearty togethar or sepsrately, in ona sale or by
ssparate sales, Lender shall be entitled to bid at any public ssla on all or any partion of tha Propanty.

Notice of Sale. Lender ahall give Grantor reasonable notice of the tima and place of any public sale of the Paraonal Property or of tha time
aftar which any private sale or other intended disposition of the Parsonal Proparty is to be made. Reasonable notice shall mean notice
given at least ten (10} days bafore tha time of the aale or dispoeitian.

Waiver; Election of Remedies. A waiver by sny party of & breach of a provision of this Mortgags shall not constitute & waiver of or
prejudice the party’s rights otharwise to demand strict compliance with that provision or any othet provision. Election by Landar 10 pUrsE
any remedy shall not exclude pursuit of any other ramedy,. and an election to make sxpenditures or take action 10 perform an obligation of
Grantor under this Mortgage after isilura of Grantor to perform shafi not atfect Landere right to declare s default and sxercise its remedies
undar this Mortgage.

Attorneys’ Feas; Expanses. It Lander inatitutea any suit or action to enforce any of the terme of this Mortgage, Lendsr shall be entitlad 10
racovar such sum ss the court may adjudge reasonable as attornaya’ fess at trial and on any appaal. Whether or not any tourl action 1s
Involved, all reaasonable sxpansss incurred by Lendar that in Lender’s opinion are necessary at any tima for the protection of its intarest or
the anforcement of ite rights shall become a part of the Indebtedness payesble on demend sng shall bear interasl fron the date of
sxpanditurs untll rapald at the rate provided for In the Nota. Expenses coversd by this paragraph inchude, without limitetion, howeves
subjact to any limits under applicable Isw, Lender's asttorneys’ fees and Lender’s legal expanses whethar or not thare is 8 lawsuit, includng
attorneys’ feas for bankruptcy proceedings (including afforts to modify or vacate any automatic atay or injunctiont, appaals and Bny
snticipated pont-judgment collection services, the cost ot searching records, obtaining title reporte lincluding toreclosure reparis).
survayors’ reports, and appraisel fees, and ritle insurance, to tha extent parmitted by applicable law. Grantor alsa will pay any court CO#B,
in sddition to all othear sums provided Dy law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice af default ardd any
notice of sale to Grantor, shalh be In writing, may be sent by telafacsimile, and shall be ettactive when actualty deliverad, or whan deposited
with & nationally recognized overnight couriar, or, if mailed, ahail be deamned sffective when depositad in the United States mail tirgl class,
cartifiad or ragistersd mail, postage prepeid, directed to the addrossas shown near the beginning of this Martigage. Any party may change 118

g
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address for notices undar this Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice s to
change the party’s address. All coples of notices of foreciosurs from the holder of any len which haa priority over this Mortgasge shait be sant
to Lendar's address, as shawn naar the beginning of this Morigage. For notice purpozes, Grantor agraes to keep Lender informed at oll imas of
Grantor’'s currant sddress,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions ars s part of this Mortgage:

Amendments. This Mortgage, together with any Ralsted Documents, conatitutes the sntire undarstanding and agreament of the parties as
to the matters set farth in this Mortgage. No alterstion of or amendmant to this Mortgage shali ba atfective unlesa given in writing and
gignad h1 the party or partias sought to be chargsd or bound by the alteration or amendmant.

Annual Reports. |f the Property is used for purposes othsr than Grantor's residsnce, Grantor shall furnish to Lender, upon request, 5
cartified statement of net operatng incomae received from the Property during Grantor's previous fiscal yoar in such form and detsl as
Lender shall require. "Net opearating income” shall mean all cash raceipts from tha Property lass all cash expenditures mads in connaction
with the opsration of the Property,

Applicable Law. Tmumhubundﬂlvn-dmhndﬂrﬂm.phdhyundﬂhﬂnﬂmmm. Subject to the provisions
nnarbltrltinn,ﬂ'lilMmgq-ﬂulhmvmdhrmmhmunrdmﬂmﬂnhwluiﬂuﬂmnfnm.

Arbitration. Lender and Grantor sgres that sil disputes, claims and controversies bBetween them, whether indivichal, joint, or class in
nature, svising from this Mortgage or otherwise, including without Emitation contract and tort disputes, shall be arbitrated pursuant to the
Aulss of the Amaerican Arbitration Association, upon raquest of sither party. No act to taks or diapose of any Collateral shall constitute
waiver of thie arbitration agrasment or bs prohiblted by this arbitration agreement. This includes, without limitation, obtaining injunctive
reilet or a temporary resatraining order; Invoking a power of sale under any deed of trust or mortgages; obtalning a writ of attachment or
impositicn of 8 receiver; or exarcising any rights relating to personal property, including taking or dispasing of such property with or without
judicial procass pursuant to Article 9 of the Unlform Commarclal Cods. Any disputes, clsims, or controversies concerning the lawlulness or
reasonablsness of any act, or exercise of any right, concerning any Collateral, inciuding any claim to rescing, reform, or otherwise modity
any agresmant relating to the Collateral, shall also be arbitrated, provided however that no erbltrator shall have the riyht or the pawar to
enjoin or reatrain any act of sny party. Judgment upon any award rendered by any arbitrator may be erterad in any court having
juriediction. Nathing in this Mortgage shatl preclude any party from sesking aquitable ralisf from a court of competent juriadiction. The
statute of limitations, estoppael, waiver, laches, and slmilar doctrinss which would otherwiss be applicable In an action brought by a party
shall be applicable in any arbitration proceeding, and tha commancement of an arbitration procesding shall be desmead the commancemant
of an action for thess purposes, The Fedaral Arbitration Act shall apply to the construction, interpmtation, and anforcemasnt of ths
arbitration provision,

Capticn Headings. Caption headinge in this Mortgage are for convenience purposes only and ara not to be usad to intarpret of dafing the
provisions of this Mortgage.

Marger. Thera shall be no merger of the interast or estata created by this Mortgage with any other interast or sstats n tha Proparty at any
time held by or for the benefit of Lander in sny capacity, without the written consant of Lender.

Saverabitity. |f 8 court of competent jurisdiction tinds any provision of thia Mortgage to be invalid or unenforceable as to any persen or
circumatancs, such finding shall not rendar that provision invalid or unenforceable aa to any other parsona or circumstances. If loapble.
any such offanding provision shall be deemed to be modified to ba within the limits of antorceability or validity; however, if the ofterxhing
provision cannot be sc maodified, it shall be stricken and all other provisicns ot this Mortgege in all other raspacts shall ramain vahd and
enforgeable.

Successors snd Assigns. Subject 10 the limitations stated in this Mortgage on transtfar of Grantor’s intarast, this Mortgage shall be bindng
upon and inute to the benefit of the parties, their successors and assigna. If ownership of the Froperty becomas vasied in a person othear
than Grantor. Lendsr, without notica to Grantor, may deal with Grantor’s successora with refersnce to thia Morigage and ths indebiednoss
by way of forbearance or sxtension without raloaging Grantor from the obligations of this Mortgagée or liability under the Indebtedness.

Time Is of the Essencs. Timae ie of the essence in the parfermance of thia Mortgage.

Waiver of Homastesd Exemption. Grantor hereby releasss and waives all rights and banafits of tha homestesd examption Isws of the State
of Alabama as to all Indebtedness ascured by this Mortgage.

Waivers snd Consents. Lender shall not be deemed to have waived any rights under this Mortgage lor under the Ralated Documants)
unless such waiver is in writing snd signed by Lender. No dalay or omission on the part of Lander in mxercising sny right shall operata as a
waliver of such right or any athar right. A waiver by any party of 8 provigion of this Mortgage ahall not constitute s walver of or prejudice
tha party’s right otherwlse to demand strict compliance with that provision or any other provieion. No prior waiver by Lender. nor any
course of desling between Lender and Grantor, ehall constitute a walver of any of Lendar’'s rights or any of Grantor's cbligations as to any
futurs transactions. Whenever congent by Lender is raquired in this Mortgage, tha granting of such consent by Lender in any instance shall
Jot constitute continuing consent to subsaguant ingtances where such consent in required,

GRANTOR ACKNOWLEOGES HAVING READ ALL THE PROVISIONS OF THIS MORTQAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

This Mortgage prepssed by: X

Name of Blgner: Lowiss Holland

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Alabama )
) 88
COUNTY OF Shelhy }

|, the undersigned suthority, & Notary Public in snd for said county in said state, hersby certity that Minnle Q. Acton, whose name is signaed to
the foregoing inatrument, and who ia known to ma, acknowledged bafore me on this day that, being informed of the contants of said Mortgegs.

ha or shs sxecuted the same voluntarily on the day the same bears Jdate, ,
Given under my hand and official seal this _ 26th day of ';Aﬁ.

;_.:__.F' -,..'F.

L1997 .

WY COMMISSION EXPIRES DECHMOER 0, v
My commission sxpires —

-| - wh—
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This Mortgage securss open-end of revolving indebtednass with residential real property or Intarasts; therefors, under Section 40-22-2(1)b.

Code of Alabsma 1978, as amandad, the mortgage filing privilege tax on this Mortgage should not sxceed #.15 for each $300 {or fraction

thereof) of the credit limit of & wmmw,whbhi-mmmwmmmummwm
Mortgage at any one tims.

Regions Bank
- By:

Its

e es LS Pat B TM. 0N, ver. 3.23 (o) 1997 e . All 1ights reasrvad. [AL-GO3 AMGADTO] LN R27.0VL)




EXHIBIT A

o Parcel 1

A parcel of land situated in the S 1/2 of the NE 1/4 and the N 1/2 of the SE 1/4 of
Section 26. Township 20 South, Range 3 West, and being more particularly described
as follows:
Commence at the SE corner of the N 1/2 of the NW 1/4 of the SE 1/4 of Section 26,
Township 20 South, Range 3 West, thence North 88 deg. 16 min, 32 sec. West a
distance of 448.47 feet; thence North 38 deg. 47 min. 02 sec. West a distance of
148.69 feet: thence North 55 deg. 28 min. 53 sec. East a distance of 258.04 feet;
thence North 62 deg. 53 min. 54 sec. East a distance of 127.89 feet to the point of

- beginning; thence continue along the last described course a distance of 247 .03 feet;
thence North 0 deg. 51min. 14 sec. East for a distance of 492.65 feet; thence North 88
deg. 07 min. 49 sec. West a distance of 325.19 feet: thence South 20 deg. 33 min. 08
sec. West a distance of 127.54 feet; thence South 80 deg. 25 min. 50 sec. East a
distance of 31.14 feet; thence South 8 deg. 16 min. 48 sec. East a distance of 258.11

feet: thence South 27 deg. 13 min. 16 sec. East a distance of 87.02 feet; thence South

6 deg. 01 min. 44 sec. West a distance of 56.17 feet; thence South 21 deg. 41 min. (4

sec. East a distance of 110.32 feet to the point of beginning; being situated in Shelby
County, Alabama.

Parcel 11

Lots 7, 8, 9, 10, 27 and 28, according to the Survey of Spring Gate, Sector One,
Phase Three, as recorded in Map Book 20 page 82 in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama.

Inst # 1997-07476



