This instrument was prepared by:
STATE QF ALABAMA Alan C, Keith, Attorney
JEFFERSON COUNTY 3525 Lorna Ridge Dr., Ste 100

Birmingham, AL 35216

KNOW ALL MEN BY THESE PRESENTS: That, Whereas, Tim A. King and wife, Clara L. King,
(hereinafter ~called "Mortgagors,” where one or more) are justly indebted to:

Mortgage Investors, Inc.

Birmingbham, Alabama (hereinafter called "Mortgagee,” whether one
or more) in the sum of $178,574.89, exccuted by: PROMISSORY Note executed of even date herewith
in the sum of One hundred seventy-eight thousand five hundred seventy-four and 89/100 Dollars
($178,574.89) plus simple interest thereon from date at the rate of 15.5% per annum shall be payable in
one (1) monthly ins ent in the amount of $2,306.59 (interest only), which will be due on the 1st day
of April, 1997; 10 installments in the amount of $2,306.59 (interest only), beginning on May 1, 1997,
and on the first day of each month thereafter; and a final BALLOON payment of $180,881.51, which
will be due on March 1, 1998, payable at: 1211 - 28th Street Sowth, Birmingham, AL 35205; or at
such other place or places as the owner or holder hereof may from time to time designate. If this
obligation is not paid off im full by March 1, 1998, pro rata finance charges will accrue as due under
the Note. ’

And, Whereas, Mortgagors agree, in incurring said indebtedaess, that this Mortgage should be given to
sccure the prompt payment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications thereof. Collateral securing other loans with this leader will also secure your debt
under this Note and Mortgage.

NOW THEREFORE, in consideration of the premises, said Mortgagors, and all others exe:qtin; this
Mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real
estate, sitnated in SHELBY County, State of Alabama, to wit:

Lot 19, according to the Survey of Southlake, & residential subdivision, as recorded in Map Book 11, Page
A, B and C, in the Probate Office of Shelby County, Alabama.

This loan is for business and commercial purposes. The finance charge is non-refundable.
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If and' whon this is & second mortgage, it ia further understood and agreed that this morigage is subordinate to any prior morigags
only to the extent of the current balance now due on the debt secured by said prior mortgage. The within mortgage will ot be
subordinated to aay advances secured by the sbove describSi prior mortgage, if sald advances aro made after the date of the within ~
mortgage. Mortgagor bereby agrees not to increase the balance owod that is sscured by the said prior mortgage. It if further
a that, in the ovent the mortgagor fails to pay the interest and principal on said gl‘lt mortgage aceording to its terms, the
mortgagee herein or the assigns, are hereby authorived at their election tnfly said interest and principal or any part thereol, and
the mortgagor hereby agrees to refund on demasd the sum or sums 30 paid with interest thereon at the rate of 15.5% per anoum;
sald sums so pald shall be considerod a part of the debt hercby securcd and this mortgage shail stand as security therefor. And
should the mortgagor fail to pay the interest or the priscipal secured by said first mortgage or fall to comply with any of the terms
hereln set out, the debt hereby secured may, at the option of the mortgagee, or sssigns, be declared duc and payable sad this
morigage subject to foreclosure. This mortgage and lien shall secure not oply the principal amount hereol bul sll future amd
subsequent advances to or on behalf of the mortgagors, or apy other indebtedness due from the morigagors to the mortgages,
whether directly or acquired by assignment, and the real estate hercin described shall be security for such debis 10 the total cxtent
even in excess thereof of the principal amount theroof.
The mortgages is authorized to deciare, st its option, all or any part of such indebtedness immediately due and payable upon the
sale, lease or other transfer of any kind or nature of the mortgaged property, or any part thereal, without the prior written cooscat
of mortgagee. If assumed, sn escrow snalysls will be conducted and assumptionor will assume any shortage. This morigage may be
l'ia_nid in full at sny time on or before due dste with no prepayment penalty.

he mortgagor agrees not to permit, commit, or suffer waste, impalrment or deteriorstion of said property or any pan thereol, and
upon the fallure of the mnnrqor to keep the property in good condition or repsir and maintenance, this mortgagee may demand
proper maintenance and the immediate repair of said property or an increase in the amount of security, or the immediaic repayment
of the debi hereby secured, and the failure of the mortgagor to comply with said demand of the mortgagee {or a period of 30 days
shall constitute a Breach of this mortgage and at the option of the morigagee, immediately mature the catire mmount of principal
and interest hersby secured and the mortgagee immediately and without notice may institute procecdings to foreciose this morigage.
In the case of refusal, neglect or inability of the mortgagor to repair and maintain sald property, the mortgagee may st its optioa,
make such repsirs or cause the same to be made, and advance money in that behall, and add same to the debi hereunder.
The withia mortgage is ssoond and subordinate 1o that cortain prior morigage as recorded in Volume 239, at Page 153, in the
Office of the Judge of Probate of SHELEY County, Alabama. I[n the event the within mortgagor should {all 10 make any paymeants
which become due on sald prior mortgage, or should default in any of the other terms, provisions and conditions said pror
morigage, then such default under the prior mortgage shall conslitute a default uader the terms and provisions of the within
mortgage, and 1he mortgagee hereln may, at its option, deciare the entire Indebtedness due hercunder immediately due and payablc
and the within mrtpr‘e subject to foreclosure, and shall bear interest (rom the date of default. The mortgagee hercin may, at its
option, make, on behall of mortgagor, any such payments which become due on said prior mortgage, or f.:.-.m any such cxpenses

or obligations, on bebslf of mortgagor, in connection with the said prior mortgage, in order 10 prevent the foreclosure of said prioe
morigage, and ail such smounts so expended by the within mortgagec on behalf of mortgagor shall become a debt to the within
mortgagee, or its sasigna, sdditionsl to the debt hereby secured, and chall be covered by this mortgage, and shall bear interest rom
date of payment by the within mortgagee, or its wmasigns, and shall be at once due and payabie, enlitling the within mortgagee (o
al)! of the rights and remedies provided herein, including, at mortgagee's option, the right to foreciose this mortgage.
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If a scheduled installment payment is 10 days late, & late charge of 5% of the overdus instaliment will be charged but wot less thas
50 cents nor more than $100.00 for cach Iate charge.

Said proporty is warranted (reo from all encumbrances and against any adverse claims excopt as stated above.

To Have And To Hoid the above granted property wnto the said Mortgages, Mortgagoe's sucossaors, beirs, und sssigas forover, and
for the purpose of further sscuring the paymiont of sald indebtedness, the undersigned agrees to pay All taxes of aseeekmeats whes
imposed legally upon said premises, and should dafault be made in the paymeat of same, the said Mortgagoe may at Morigages's
option pay the same; and further secure said iudebtcdness, first above mamed vadersigned agress to kecp the improvemenis oo
wid real estate lnsured against loss or damage by fire, lightning snd tornsdo for the fair and reasonable insurable valuve thersal,
in companics safisfactory to the Mortgages, with foss, if sny, paysble to sald Mortgagee, as Mortgagee's interest may appear, and
to promptly deliver said policies, or any renewal of said policies to said Mortgagee; and if vndersigoed fail to keep said property
insured as above specified, or fall to deliver said insurapce policies to said Mortgagee, then the said Mortgagee, or assigns, mey al
Mortgagee's option insure said property for said sum, for Mortgagee’'s own beneflt, the policy I collected, to be credited oo said
indebtedness, loss cost of coliecting same; all amounts 5o cxpended by said Mortgages for taxes, assessments of insurance, shall
become a debt to said Mortgages or assigns, additional to thc debt hereby specinlly secured, and zhall be covered by this Morigage,
and bear interest from date of payment by said Morigagee, or astigns, sod be at oace duc snd payable.

Upon condition, however, that if the said Mortgagor pays said indebiedness, and reimburses said Mortgagee or sssigns for any
amounts Mortgagees may have expoaded for taxes, asscsaments, and insurance, and interest theroom, then this coaveyance to be aull
snd void: but should default be made in the payment of any sum expended by the said Mortgagee or assigns, or should said
indebledness hereby secured, or any part thercof, or the interest thercon, remain unpaid at maturity, or should the interest of said
Mortgagee or assigos in sald property become endangered by reason of the enforcement of aay prior liem or incumbrance thereoa,
50 as 10 endanger the debt hereby sccured, then in any one of said events, the whole of 2ald indebtedness hercby secured shall at
once become due and paysble and this mortgage be subject to foreclosure as pow provided by law in cam of past due mOrigages,
and the ssid Mortgagee, agents or assigns, shall be authorized to take posscasion of the premises hereby cosveyed, and with or
without first takipg possession, after giving the satutory required notice, by publishing once o week for three coasecutive weels,
the time, place and terms of sale, by publication in some sewspaper published in said County and State, sell the came in loax or
parceis or en masse o8 Mortgagee, agents or assigas decm best, in front of the Courthouse door of sald Couaty, (or the division
thereol} whbere said property is located, at public outery, to the highest bidder for cash, and apply the proceeds of the sale: First,
to the expense of advertising, selling and conveyiog, including attorney’s fees after default and referrs]l to an sttorney, oot 8 salariod
employee of the creditor; Second, to the payment ol any amounis that may have been expended, or that it may then be pecossary
to expend, in paying insurance, taxes, or other eacumbrances, with intercst therson: Third, to the payment of said indebtocdoess in
full, whether the same shal! or shall not bave fully maturcd at the date of sajd sale, but no interest shall be collected beyond the
day or sale; and Fourth, the balance, if any, to be turned over to the sald Mortgagor and undersigned furiber agroo that said
Mortgagee, agents or assigns may bid a1 said sale and purchase said property, il the highest bidder therefore; and undersigned further
Agree to pay s reasonable attorney's foe to said Mortgagoe or assigns, for the foreclosure of this morigage in Chancery, should the
same be so foreclosed sald foe to be part of the debt herchy secured. Intercst shall sccrue from the date of default or other abave
stated instance at the rate steted in the instrument or 12%. Upon acceleration, foreciosure or sbandonment of the propeny, lender
{in person, by agent or by judiclally appointed receiver) shall be entitled 1o enter upon, take possession of and manage the properiy
and to collect the rents of the property including those past dud. Any reols collected by lender or receiver shall be appliod first
to payment of the costs of mansgement of the property and collection of reats, including, but not Hmited to, receiver's fees,
premiums oo recelver's bonds and reasonable attorney's fees, and then to the sums secursd by this Mortigage as staied above.
Any Borrower who co-siges this Mortgage but does not cxccute the Note () is co-zsigning this Morigage only to mortgage, graat
and convey that Horrower's interest In the Property to Lender under the terms of this Morigage; (b) is pol Frmﬂly liable on
the Note or under this Mortgage; snd (c) agreos that Lender and aay other Borrower may agres 10 exteand, modily, forebear or make
sny other acrommodations with regard to the terms of this Mortgage or the Note without thet Borrower's consent and withoul
releazing that Borrower or modifying this Mortgage as (o that Borrower's interest in the Property.

PFRE-DISPUTE BINDING ARBITRATION AGRHEMENT
Any dlspute, controversy or claim arising out of or relating to this morgage, the application and a process, the nota and/or
the closing 1his date, shall be mettled by binding arbitration io accordance with the Federal Arbitrst Act. The arbiteation shall
be held before an arbitrator sppointed pursuant to ssme, and judgment u the award readsred by the arbltrator may be emtersd
in any court having jurisdiction. All statuies of limitation that would otherwise be applicable shall apply to any arbitration
procoeding.

l;ﬂ:"l nave read: (2) wpdetstand; (3) ‘received a copy of, and (4) accept the tcrms of this Pro-Dispute Arbitratios Agreemen!.
7
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m AsRing 1 ag v (:)
IN WITNESS WHEREOF,fhe undorsigned have bereunto sct their signaturc(s) and scal, on February 28, 1997
CAUTION - ~ IT IS8 IMPORTANT TEAT YOU THOROUGHLY READ THIS CONTRACT BEFORE
YOU SIGN IT. . ——

. L (SEAL)

T A. King
_ / ' _ ___(SEAL)

(SEAL)

STATE OF ALABAMA )
JEFFERSON COUNTY )

I, Alan C. Keith, a Notary Public in and for said County, in said State, hereby certify that Tim
A. King and wife, Clara L. King, whose name(s) are signed to the foregoing conveyance, and who are
known to me, acknowledged before me on this day, that being informed of the contents of the
conveyance, they cxecuted the same voluntarily on the day the same bears date.

Given under my hand and official seal on February 28, 1997

NOTA PUBLIC
My Commission Expires: April 6, 2000 |
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