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THIS -INSTRLUMENT PREPAR . (Name Central

(Addres) P. O. Box 10566 S ma
Birmingham, Alabama 412 1 m-ﬂm: -51
STATE OF ALABAMA ) MORTGCAGE AND A
' | SECURITY AGREEMENT ()
COUNTY OF JEFFERSON ) VoL 200G m;[588 Q
THIS INDENTURE, made this 31st day of _March , 1983 between Josaph- R.--Saxen -2 —— -

& O q;{;ﬂ{ CI@olovm Compgawy Taig - PL e

(hereinafter called the “Borrower”, whether one or more), Mortgagor, and Central Bank of ___

!

_— Birmingham , Alabama (hereinafter called the “Lender”), Mortgagec, "
® 02
o ‘=
WHEREAS, Borrower is justly indebted to Lender in the principal sum of A '-'“i o
_Seventy Four Thousand, Seven Hundred Seventy One_and 91/100  Dollars (§2 2 ).
as evidenced by a note bearing cven date herewith, payable to said Lender, with interest thereon, on dFbr as
otherwise provided therein. : E .; .
In addition to said $__74 771.91 . principal amount with interest, this mortgage shall EII!(]:HJE{‘.I.II:E’; any
and all other additional indebtedness of Borrower to Lender, now existing or herealter ansing, whet ?mﬁtmr
several, due or to become due, absolute or contingent, direct or indirect, liquidated or unliquidated, ,amy re-

newals or extensions thereof, and whether incurred or given as Maker, Endorser, Guarantor or otherwisey 5 9

NOW, THEREFORE, the undersigned, in consideration of the indebtedness above mentioned, and ;u sE:urc the

rompt payment of same, with the interest thereon, and any extensions or renewals of same, and any charges herein
incurred by Lender on account of Borrower, including but not limited to attorney's fees, and any and all other in-
debtedness of Borrower to Lender as set forth above, and further to secure the performance of the covenants, condi-
tions and agreements hercinafter set forth and set forth in the note, and the loan agreement, if any, have bargained
and sold and do hereby grant, bargain, sell, alien and convey unto the Lender, its successors and assigns, the follow.
ing described land, real estate, buildings, improvements, fixtures, furniture, and other personal property {(which 1o
gether with any additional such property in the possession of the Lender or hereafter acquired by the Borrower
and subject to the lien of this mortgage, or intended to be so, as the same may be from time to time constituted is
hereinafter somectimes referred to as the Mortgaged Property) to-wit:

« {a) All that tract or parcel or parcels of land particularly described in Schedule “A” auached hereto and made

a part hereof. .
.

(b} All buildings, structures, and improvements of every nature whatsocver now or hereafter situated on the
property described mn Schedule "A", and all fixtures, fittings, building materials, machinery, equipment, furniture
and furnfshings and personal property of every nature whatsoever now or hereafter owned by the Borrower and used
or intendéd to be uséd in connection with or with the operation of said property, buildings, structures or other im-

rovements, including all extensions, additions, improvements, betterments, renewals aﬁ repla ments to an the
FD]‘ oing, whether such fixtures, fittings, building matenals, machinery, ipment, furniture,;dugpishings and, per-
sonal property are actually located on or adjacent to the J:nrnpert}r descri _ Scheﬂul?lf'h“ ﬂgnﬂi and whelthdr in
storage or otherwise wheresoever the same may be located. ' - -3

. Lo el

TOGETHER with all easements, rights of way, gores of land, streets;, ways, alleys fnssadegg‘_s’tﬂwer rights, }w:m.:rs‘
water courses, water rights and 'pDWErs, and all estates, rights, titles, interest,”privileges, liberties, téBements, ht:rmh_l:u-
ments, and appurtenances whatsocver, in anyway belonging, relating or appertaining 44, any of the ||:>rupert~,r herein.
above described, or which hereafter shall in any way belong, relate or be appurtenantZzhereto, .whither nowapwned
or hereafter acquired by the Borrower, and the reversion and reversions, remainder and-semaindorgorents, issuggy pro-
fits thereof, a;(& all the estate, right, title, interest, property, possession, cla{m and dem3fid whatfogger at Iaw.lil\s’wc!l
as in equity, of the Borrower of, in and to the same, including but not lin_"l_itcﬂ to: e o

o . = .7 x

(#) All rents, profits, issues and revenues of the Mortgaged Property from time to time acging, whether under

leases or tenancies now existing or herealter created, reserving to Borrower,-however, so long as Borrower is not 1n de-
fault hereunder, the right to receive and retain the rents, issues and profits thereof: and,

(b) All judgments, awards of damages and settlements hereafter made resulting from condenination proceedings
or the taking of the premises or any part thereof under the power pf eminent domadn, or Fr any damagaywhether
caused by such taking or otherwise) to the premises or the improvements:thereon or gny Ea:ﬁt reof, or toqny rights
appurtenant thercto, including any award ftor change of grade or stfeets. Lender ighereby orized on Behalf and
in the name of Borrower 1o execute and deliver valid an:qfuittances fab, and appeal from, any g:@judgmenm awards.
Lender may apply to all such sums or any part thereof so receive® after pa',rmenw albieiexpenses, incyging costs
and attorney's fees, on the indebtedness secured hereby in such maﬁlle_lj as 11 elects, OF at Tty opdon, the enire amount

r—i—-

or any part thereof so received may be released. —_— =

L o X -
TO HAVE AND TO HOLD the Mortgaged Property and al;-;;pééihhcrenf arkto the Leider, its sugsyssors and
assigns forever, subject however 1o the terts and conditions hEI‘Eil‘E - e 71

! O i

PROVIDED, HOWEVER, that these presents are upon the coididion that, if thy Borrgwg] shull payegy cause to
be paid to the Lender the principal and interest payabie in respect to the note, atshe timegg and in the manner stip-
ulated therein and herein, all without any deduction or credit for taxes or other similar ch##ges paid by t OITOWCT,
and shall pay all charges incurred herein by Lender on account of Borrower, including, but not limited to, atiorney’s
fees, and slhall pay any and all other indebtedness of Borrower to Lender, now Eliﬁtin[i or hereafter ansing, whether
joint or several, JLIE or to become due, absolute or contingent, direct or indirect, liquidated or unliquidated, and any
renewals or extensions thereof, whether incurred or given as Maker, Fndorser, Guarantor or otherwise, and shall keep,
perform and obhserve all and singular the covenants, conditions and agreemcnts in the note and in this mortgage ex-
pressed to be kept, performed, and observed by or on the Eart of the Borrower, all without fraud or delay, I'.Ll;;l his
mortgage, and all the properties, interest and rights hereby granted, bargained, and sold TRy, dby rﬁunhd

be void, but shall otherwise remain in fuil foreoe and effect. {'gjﬂ'ﬁ__.,.. .
i,-""l I
AND the Borrower covenants and agrees with the Lender as follows: - |
AFE 29 e
ARTICLE I i ‘E"m‘t‘t;\(_.ﬂ .

TR T. T SR
1.01 Performance of Note and Mortgage. The Borrower will perform, observe and mlwmﬂlh *p*rf_i#.‘!i
hereof and of the note secured herehr, and will duly and punctually pay to the Lender the sum of money expressed in
the note with interest thereon and all : r pursuant to the provisions of

I
other sums required -!:yfd“fi 0)
this mortgage, all without any deductions or credit for taxes ! $imila t!ta__ arl by the Borrower.

POl |

MAY 3115 'B_ECEIVED
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1.02 Warranty ef_Title. Borrower hereby _
[:le in the land and real property hereby mortgdged and has and absolute title to all existing personal property
iereby mortgaged and has good right, full power and lawful authority to sell, convey and mortgage the same in the
manner and form aforesaid; that the same is free and clear of all liens, charges, and encumbrances whatsocver, in.

200 i O8Y -

i 2320 i 1ol

cluding, as to the personal property and fixtures, conditional sales contracts, chattel mortgages, security agreements, fi-

nancing statements, and anything of a similar nature, and that Borrower shall and will warrant and forever defend the
title thereto and the quiet use and enjoyment thereof unto the Lender, its successors and assigns, against the lawlul
claims of all persons whomsoever.

1.08 Other Debts. It is expressly understood that this instrument is intended to and does secure, not only the
indebtedness herein specifically mentioned; but also any and all other debts, obligations and liabilities, direct or con-
tingent, of said Borrower to said Lender, whether now existing or hereafter arising, and any and all extensions or 1e:
newals of same, or any part thereof, at any time before actual cancellation of this instrument on the prqhntc records
of County, Alabama, and whether the same be evidenced by note, open account, assighment, cn-
dorsement, guaranty, pledge or otherwise.

1.04 Monthly Tax Deposit. If required by Lender, Borrower will pay on the first day of each month one-twelfth
(1/12) of the yearly taxes, as estimated by Lender, together with and in addition to each regular installment of prin-
cipal and interest. Such sums shall not draw interest. and shall not be, nor deemed to be, trust funds, but may he com-
mingled with the general funds of Lender. Borrower agrees to pay Lender the amount of any deficiency necessary to
enable Lender to pay such taxes when due. Such sums may be applied by the Lender to the reduction of the amounts
secured hereby in the event of a default under the note, mortgage or loan agreement.

1 0B Other Taxes, Utilities and Liens. ([a} The Borrower will pay promptly, when and as due, .'m:l,_i_t' ruqutstﬁl.
will promptly exhibit to the Lender receipts for the payment of, all taxes, assessments, waler ralcs, unlur‘c}mrgeﬂ.
ducs, charges, fines, penalties, costs and other expenses incurred, and impositions of every nature whatsocver imposex,
tevied or assessed or to he imposed, levied or assessed upon or against the Mortgaged Property or any part thereol, or
upon the intercst of the Lender in the Morigaged Propert {(other than any of the same [or which provision has been
made in Paragraph 1.04 of this Article I}, or any charge w ich, if unpaid, would become a hen or charge upon the
Mortgaged Property prior to or equal to the lien of the mortgage for any amounts secured hereby or wou d have
priority or equality with the mortgage in distribution of the proceeds of any foreclosure sale of the Mortgaged Projr
erty or any part thereol.

(b) 'The Borrower shall promptly pay and will not suffer any mechanic’s, laborer’s, statutory or other lien which
night or could be prior to or equal to the lien of the mortgage 1o be credited or to remain outsianding upon any of
the Mortgaged Property.

(¢} In the event of the passage of any state, federal, municipal or other governmental law, order, rule or regult-
lion, subsequent to the date hereof, in any manner changing or modifying the laws noy in farce governing the taxua
tion of mortgages or debts secured by mortgages or the manner of collecting taxcs so a? affedadversely thedmender,
the entire balance of the principal sum secured by the mortga and all. interest accru theredg shall WElhﬂl&_’nutirf
become due and payable forthwith at the option of the Lender. <o LT o - B

cy ™M

1 06 Insurance. The Borrower will procure for, deliver to, and {gajntain for th:%eneﬁlﬁ he l,Endt!'mllrinpi
the life of this mortgage, insurance policies, in such amounts as the Eender shall re§re, JdfL g the MHgages
Property against fire, extended coverage, war damage {if available), arild such other insurable ﬁ‘a@' s, casualties and
mntinﬁgenclcﬁ as the Lender may require, The form of such Eolicicﬁ find Jhe compagigs issuing_them shall be ac
ceptable to the Lender. All policies shall contain a New Yor utandﬁ,' n-contribimpory _mgrfagee cndqumpment
making losses payable to the Lender. At least fifteen {15) days prior ?c:ﬁpiratiﬁdm& of & such |}(11ﬁ5. re-
newals thereof satisfactory ta the Lender shall be delivered to the Lefide¥. The Bor'®®er shal) Srliver 1o th end-
¢r receipts evidencing the payment of all such insurance policics andorghewals, In the evenmogitht forec)fadre of
this mortgage or any other transter of title to the Mortgaged Property in extinguishmeent »ob=the indebtedmess s
cured hereby, all right, title and interest of the Borrower in and to al insizange policies @er-inXorce shall pagto
the purchaser or grantee. T —— =

¥ .o Zy m
The Lender is hereby authorized and empowered, at its option, 1o adjust or compronfike any{Jofl under unﬂn-
surances policies on the Mortgaged Property, and to collect and receive the proceeds from any such pglicy or polltis.
I'ach insurance company is itl‘l’:l‘]'y‘ authorized and directed to make payment for all suchplgsses, difeglly to the lhevid.
er. instead of to the Borrower and Lender jointly. Alter deducting from sajg insurance proceeds ghy expenses .
curred by it in the collection or handling of said fund the Lender may applythe nct pmseeds, at its option, cither
toward restoring the improvements, or as a credit on any portion of the murtw’“ indebiedlivess seleciedl by it, whpthes
Dhen matured or to mature in the future, or at the option of the Lender, such sums either~wholly opZin part may bx
. . - . ' ¥ . ' —— »
paid over to the Borrower to be used to repair such buildings, or to build r?w bhuildings in l!u;ijt‘1 ?]anr or ToP=dny
other purpose or object satisfactory to the Iender without affecting the lien of the mortgage for 1 enfull amou s
cured hereby before such payment took place. Lender shall not he held responsible for'y failuge to collect A T L8
surance proceeds due under the terms of any policy regardless of the cause of such falurc. =

If required by the Lender, the Borrower will pay on the first day of each month, together with and in additon o
the regular installment of principal and interest and monthly tax deposit (as required hy Paragraph 1.1 of Artule ]
hercin) . one-twelfth (1/12) of the yearly premiums for insurance. Such amount shall be used by Lender to pay such
Lnsuranee E]rcmiums when due. Such added payments shall not be, nor be deemed to be, trust funds, but may he com-
mingled with the genceral funds of the Lender, and no interest shall be payable in respect thereof. Upon demand of
the [ender, the Borrower agrees to deliver to the Lender such additional moneys as are necessary to make up any e
jicicncies in the amounts necessary te enable the Lender to pay such insurance premiums. In the cvent of a defaub
by Borrower in the Note or Mortgage, the Lender may apply such sums to the reduction of the sums secured herehy

|07 Condemnation. I all or any part of the Mortgaged Property shall be damaged or taken through condemna
tion {whicl term when used in this mortgage shall incluz any damage or taking by any governmental authonty, and
any transfer by private sale in lieu thereof), either temporarily or permanently, the entire indebredness secured here-
by shall at the option of the Lender become immediately due and payable. The Lender shall be entitled to ali com.
pensition, awards, and other payments or relief therefor and is hereby authorized, at its option. to commence, appear
in and prosecute, in its own or the Borrower’s name, any action or proceedings relating to any condemnation, and
to settle or compromise any claim in connection therewith. All such compensation, awards, damages, claims, rightas
of action and proceeds and the right thereto are hereby assigned by the Borrower to the Lender, who, afler dedducting
therefrom all its expenses, including attorney’s fees, may release any moneys so received by it without affecting the lien
ol this mortgage or may apply the same 1n such manner as the Lender shall determine to the reduction of the sums
secured hereby, and any balance of such moneys then remaining shall be paid to the Borrower. The BOTTOWCT agiees
iy execute such further assignments of any compensations, awards, damages, claims, rights of action aud proceeds o
the Lender may require.

- 1.08 Care of the Property. (a) The Borrower will preserve and maintain the Mortgaged Properey m good con-
dition and repair, and will not commit or suffer any waste and will not do or suffer to be done anything which will
increase the risk of fire or other hazard to the Mortgaged Property or any part thereof.

(b) Except as otherwise provided herein, no buildings, fixtures, personal property, or other part of the Morl,
gaged Property shall be removed, demotished or substantially altered without the prior written consent of the Lender,
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The Borrower may sell or otherwise dispose of, free from the lien o mortgage, furniture, furnishings, equipment,
tools, appliances, machinery, fixtures or appurtenances, subject to the lien hereof, which may become worn oul, unde-
sirable, obsolete, disused or unnecessary for use in the operation of the Mortgaged Property, not exceeding in value at
the time of disposition thereof One Thousand Dollars (§1,000.00) for any single trunsaction, or a total of Five Thou
siad Dollars {%5,1‘}“{1-{}0} in any one year, upon replacing the same by, or substituting for the swmme, other furniture,
hurnishings, equipment, tools, appliances, machinery, fixtures, or appurtenances not necessarily of the same character,
but of at least equal value 10 the Borrower and costing not less than the amount realized from the property sold or
otherwise disposed of, which shull forthwith become, without further action, subject 1o the lien of this morigage.

(cy H the Mortgaged Property or any part thereof is damaged by fire or any other cause, the Borrower will give
immediate written notice of the same to the Lender.

(d) The Lender is herchy authorized to enter upon and inspect the Morigaged Property w1 any time during
normal business hours.

(e) The Borrower will promptly comply with all present and future laws, ordinances, rules and regulations of
iny governmental authority affecting the Mortgaged Property or any part thereof.

(f) If all or any part of the Morigaged Property shall be damaged by fire or other casualty, the Borrower will
prumglly restore the Mortgaged Property to the equivalent of its original condition, regardless of whether or not there
shall be any insurance proceeds therefor. If a part of the Mortgaged Property shall be physically damaged through
condemnation, the Borrower will promptly restore, repair or alter the remaining property in a manner satisfactory
to the Lender,

1.09 Additional Security. The Lender shall also have a security interest in all other property of the Borrower,
now or hereafter assigned, or coming into the possession, control, or custody of the Lender by or for the account of
the Borrower {incluging indebtedness due from the Lender to the Borrower or any guarantor, surety ot endorser of
the Note) whether expressly as collateral security or for any other purpose, including any dividends declared, or in-
terest accruing thereon, and proceeds thereof. The Lender may, but shall not be obligated to, apply, on or after de-
mazid, to the payment of the Note, any funds or credit held by the Lender, on deposit, in trust or otherwise, for the
accopnt of the Borrower or.any guarantor, surety or endorser of the Note.

1.10 Leases Affecting Morigaged Property. The Borrower will comply with and obhserve its ohbligations as land.
lorgt under all leases affecting the Mortgaged Property or any part thereof. If requested by Lender, Borrower will
furnish Lender with executed copies of aﬁeleases now or hereafter created on said premises; and all leases now or
hereafter entered into will be in form and substance subject to the approval of Lender. Borrower will not tceept I::u;-
ment of rent more than two (2) months in advance without the express written consent of Lender. If requested by
the Lender, the Borrower will assign to the Lender as additional security any and all such leases whether now exist
ing ot: hercafter created, inciuding, without limitation, all rents, royalties, issues and profits of the premises from
time to time accruing, and will not cancel, surrender or modify any lease so assigned without the written consent of
the Lepder. -

1.11 Expenses. The Borrower will pay or reimburse the Lender for all reasonable attorney's fees, costs and ex-
penses incurred by the Lender in any proceeding involving the estate of a decedent or an insolvent, or in any action,
prur.:eedin%] or dispute of any kind in which the Lender is made a party, or appears as _party plaintiff or defendant,
affecting the note, mortgage, Borrower or Mortgaged Property, including but not limi to e foreclosure phythis
moytgage, any condemnation action involving the Mortgage Property, oty action tgprotectthe security eof;
and any such amounts paid by the Lender shall be added to the indebtedpess and secgrod by ﬁﬁ_jien of this“mhort
Bage. ' |. ) :.-; > ~4

‘ .oy I —d

1.12 Performance by Lender of Defaults by Borrower. 1f the Borrower dhall defawdo in the. gyment of ;ilny tax,
lien, assessment or charge levied or assessed against the premises; in the payment of any utility chafge, whether pub.
ltc or private; in the payment of insarance premium; in the prucurement'zginsumnc@g}vemgc and the delivery of

the insurance policies required hereunder; or in the performance or obserwauae of any wther covenants, condigign o

term of this urlg:lge, then the Lender, at its ﬂEtit}n, may perform or obsérve the samf—and alf payments - fo
costs or incurred by the Lender in connection therewith, shall be secured kereby and shall be “withour demapd, im-
mediately repaid by the Borrower to the Lender with interest thereon at- the rate of tefpereedt! (W00} per uin.

The Lender shall be the sole judge of the legality, validity and priority of any such tax™en, asgssment, charp@flainu
and premium; of the necessity for any such actions and of the amount nacessary to be paid in satisfaction thereof
The Lender 1s hereby empowered to enter and to authorize others to enter upon the premises or any part theircol for
the lpurpnse of performing or observing any such defauited covenant, condition or term, without thereby brcoming
liable to the Borrower or any person in possession holding under the Borrower.

1.13 Books and Records. The Borrower shall keep and maintain at all times full, true and accarate books ol
counts and records, adequate to reflect correctly the results of the operation of the Mortgaged Property. Upon te
:rlm:.-s.t of the Lender, the Borrower will furnish to the Lender within nigety (90) days afeer lﬁ('.,t;nd of the Borrower's
iscal year, a balance sheet and a statement of income and expenses, both-in_reasonabf® detzilkand form satgfycton
lo Lender and certified by a Certified Public Accountant, and a rent scfipdule’of the MoatgageEPogperty, corpafaed by
ian officer of the Borrower, showing the name of each tenant, and for each tenant, lhmfmce gcﬁ}ied, the &FL e
piration date and the rent paid. e g 0 O

* .. ™

.14 Estoppel Affidavits. The Borrower within ten (IE?1 days afidr written rcql.ffsl from ag Lender shall fur
nish a written statement, duly acknowledged, setting forth the unpaid- pripcipal of. god interkst on, the note and

whether or not any offsets or defenses exist against such principal and @esﬁ o =
i

115 Energy, Environmental or Utility Problems. In the event thﬁ ) 'rc;tﬁunahiya[mﬂrsﬁlﬂ. X5 L!iregm -
direct result of energy shortages, or municipal, county, state, federal ¢ ofher governmenital [iii'._‘\)r{[m-. tule™of regu
lation relating to environmental protection, sewage treatment, zoning® ot cnergy comervatiof, ror leck ofCatilities
(which 1ncludes, but is not limited 10, gas, electniaity, water and sewage treatment), "hergy fncluding allpgilitics)
will not be available in sufficient’ quantitics to pertnit the operation of the project, then in“such event, the entire
balance of the principal sum secured by the mortgage and all interest accrued thereon shall withoul notice hecome
due and payable forthwith at the option of the Lender.

116 Alienation or Sale of Mortgaged Property. The Borrower shall not sell, assign, encumber. or otherwise
convey the Mortgaged Property without obtaining the express written consent of the Lender at least thirty (30) days
prior to such conveyance. If Borrower should sell, assign, encumber or convey all, or any part of, the Morigaged
Property without such consent by Lender, then, in such event, the entire balance of the jrrna [ml sum secured by the
Ilrmr:lgage and all interest accrued thereon shall without notice become due and payable forthwith at the option of the
ender.

ARTICLE 11

2.01 Event of Defatlt. The term Event of Default, wherever used in the mortgage, shall mean ANy ONe Or Mmore
of the [ollowing events:

(2) Failure by the Borrower to pay as and when due and payable any installments of principisl, interest or
escrow deposits; or

Form No. 99/53-2802 {9/718)
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any other covenant, contlition or apreement of this mortgage far wen
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(b) Failure by the Borrower to duly obse
(10) days or more; or

(¢} The filing by the Borrower of i voluntary petition in hankruptcy or the Borrowerss adjudication as it bank:
rupt or insolvent, or the [iling by the Borrower of uny petition or answer secking or acquiescing in iny reorganization,
arrangement, composition, readjustment, liquidation, issolution or similar relief for itself nnder any presest or u-
ture federal, state or other statute, law or regulation telating to bankruptcy, inselvency or other relief for debtors. o
the Borrower's seeking or consenting to or acquiescence In the appointment of any trustee, receiver ol liyuidator of
the Borrower or of all or any substantial part of the Mortgaged Property or of any or all of the rents, revenues, ssurs,
earnings, profits or income thercof, or the making of any general assignment for the benefit of creditors or the admes
sion in writing-of its inability to pay its debts generally as they become due; or

(d) The entry by a court of competent jurisdiction of any order, judgment, or decree approving i wiitton frled
against the Borrower secking any reorginization, arrangement, composition, readjustment, liquidation, dissolunion ot
similar relief under any present or fulure federal, state or ather statute, law or regulation relating to bankiuptey, m
solvency, or other relicf for debtors, which order, judgment or decree remains unvacated and unstayed for an aggre
gate of sixty (60) days (whether or not consccutive) from the date of entry thereof, or the appointment ol any Lrus
tee, receiver or liquidator of the Borrower or of all or any substantial part of the Mortgaged Property or of anv or i1l
of the rents, revenues, issues, earnings, profits or income thercof without the consent or acguigscence of the Borow.
er which appointment shall remain unvacated and unstayed for an aggregate of sixty (60) days (whetber or not con
secutive) .

(¢) The interest of the Lender tn the property, real and personal, secured by this Moriguge hecoming endan
gered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt thereby se.

cured.
.

202 Acceleration of Maturity. IF an Event of Default shall have occurred, then the ire principal amount of
the indebtedness secured hereby with interest accrued thereon shall, at the opLion of th nderXbecome tue and
payable without netice or demand, time hﬂnﬁcﬂ[ the essence; and any om{§8iod=@n the pag of the ‘nder to excfee

m

such option when entitled to do so shall not considered as a waiver of guch right. - = lap

- - >
S ~ L5 ~
. ot sy “w 2
(2) If an Event of Default shall have occurred and be continuing, e Borrower, upon demamn@ of the ] r:H?:r:.
<hall forthwith surrender 10 the Lender the actual possession, and if and §o The extent paggpitied Byddaw, the Fende
may enter and take possession of all the Mnrtgngcdp?’ruperty, and may eggl the Borriger and-i agents and cm
ployees wholly therefrom. Al R i » o

. b2
(b) Upon every such entering upon or takin of possession, the Lemdef may hnld,':sl?nre, t;g:.mfcmur. n gD ge
and control the Mortgaged Property and conduct the business thereof, an® ffom time lomtrme (iynmiRgke all neggsyary
and proper maintenance, repairs, renewals, replacements, additions, betterments and impPBvemertt tiercto ;:ndgt*rt-
on and purchase or otherwise acquire additional fixtures, personalty and other property. {ii) insdfe or keep the "ort
gaged Property and exercise all the rights and powers of the Borrower in its name or utherwise, with respect to the
same; (iii} enter into any and all agreements with respect to the exercise by others of any of the powers herein grunt-
ed the Lender, all as the Lender from time to time may determine to be to its best advantage; and the Loender may
collect and receive all the income, revenues, rents, issues and profits of the same including those past due as well as
those accruing therealfter, and, after deducting (aa) All expenses of taking, holding, managing, aml operating the
Mortgaged Property (including compensation for the services of all persons employed for such purposes; {hby the
cost of all such maintenance, repatrs, renewals, replacements, additions, bettermenis, improvements and purchases and
acguisitions; (cc) the cost of such insurance; (dd) such taxes, assessments and other charges prior to the hen of this
mortgage as the Lender may determine to pay: (ce) nthr:rdpmper charges upon the Mortgaged Property or any part
thereof; and (f0y the reasonable compensation, cxpenses an disbursements of the atiorneys and agent of the Lender,
shall apply the remainder of the moneys so received by the Lender, first to the payment of accrued interest. then to
the ?aymcnt of tax deposits required in Paragraph 1.04: and finally to the payment ol ﬂt‘l‘é(.#l{r in%ﬂlmunu of prin:
cipal. ' it

2.08 Right of Lender lo Enter and Take Puossession.

¥003

- ' -

{¢) Whenever all such Events of Default have been cured and satisfied, thezPender mawy a1 itChpaon. surrengye

ssesfion of the Mortgaged Property to the Borrower, its SUCCCSSOIS OT assigny. The ssune%ht :}@;Eng prrssessiop,

yowever, shall exist if any subsequent Event of Default shall occur and be continuing. €y €3 s
7 5 plighi,

2.04 Recetver. (a) If an Event of Default shall have occurred and be cantinuing, fhe l.rhttur.';'ﬂ1:|u:|1 applica:
tion to a court of competent jurisdiction, shall be entitled, without notice and without regard (o the adequacy of any
security for the indebtedness hereby secured or the solvency of any party bound for its payfent, to th apponingn
of a recciver Lo take possession of and to operate the Mortgaged Property and: e=collcct 1the Tents, profits, issues, frrdid
revenues thereof. o —_ el umd

- L
_ b TP :

{(by The Borrower will pay to the Lender upon demand all expenses, ‘ir€luding recetxer’s tefd. rattorieys R,

costs and :n%ent's compensation, incurred pursuant to the provisions contained in this Parage®ph 2.04 and all suchOB

penses shall be secured by this mortgage.

905 Lender's Power of Enforcement. 1f an Event of Default shall have occurred and be continuing. the Lender
may, either with or without entry or taking possession as hereinabove provided or otherwise, pracecd by suit or seits il
law or in equity or any other appropriate proceeding or remedy (a) to enforce payment of the note or the petform
ance of any term thereof or any other right, (b) to toreclose this mortgage and to scll, as an entirety or an separate
lots or parcels, the Mortgaged Property, as provided by law, and (¢) 10 pursuc any other remedy available to it, Jll

as the Lender shall deem most effeciual for such purposes, the Lender shall take action either by such proceedings o
by the exercise of its powers with respect to entry or taking possession, as the Lender may determinc,

* 2.06 Power of Sale. 1F an Event of Default shall have occurred Lender may sell the Mortgaged Property et pub-
lic outcry to the highest bidder for cash in front of the Court House door in e county where siid property s locued,
cither in person or by auctioneer, alter having [irst given twenty-one (21) days’ notice of the time, place and terms
of sule, together with a description of the preperty 1o be sold, by publication once i woeek for three (%) consecutive
weeks prior 1o said sale in some newspaper published in said county, and, upon payment of the purchase mones,
Lender or any person i:mlductinf, the same lfﬂl’ Lender is anthorized to execute 1o the purchaser at said sale a deed t
the premises so purchased. Lender may bid at said sale and purchase said premises, or any part thereof, of the high
est bidder therefor. At the foreclosure sale the Mortgaged Property may e oftered for wile and sold as o whale with
out first offering it in any other manner or may be oltered for sale and sold in any other manner Lender may clect

2.07 Application of Foreclosure Proceeds. The proceeds of any foreclosure sale pursuant to Paragraph .06 of
Article 11 shall be applied as follows:

(a} First, te the expenses of making the sale, including a rcasomtble attorney's {ee for such SEEVICDN kS TS
he necessary in the collection of said indebtedness or the foreclosure of this mortgage,

- {b) Second, to the repayment of any moncy, with interest thereon, wikch Lender may bave peiid, o hecarne
liable to pay, or which it may then bt necessary to pay for taxes, insurance, asscssments ot other charges, liens,
or debts as hercinabove provided,

Form No. B9/35-220% (9/7R)
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« (¢} ~Third, to the payment and satistattion of the indebtedness h Ehf'gpec:iitily secured with vhterest 10 date

of sale, and 10 the payment of any and all other debts, obligations a idbilities herchy secured, prinapal and
interest, whether such debts, obligations and liabilities be then due or not;

(d) Fourth, the balance, if any, shall be paid to the party or Farlics appearing of record 1o be the owner of
the premises at the time of the sale after deducting any expense of ascertaining who is such owner.

2.08 Lender's Option on Foreclosure, Al the option of the Lender, this mortgage may be forecdlosed as provided

by Taw or in, Equity, it which event a reasonable attorney’s fee shall, among other costs and expenses, e adlowed il

paid out of the proceeds of the sale. In the event Lender exercises its option to foreclose the morigage in equity, Lend.
er may, at s option, foreclose this mortgage subject to the rights of any tenants of the Morigaged Propaty, and the
failure 1o mdke any such tenants H:;u‘li::s defendants to any such foreclosure proceeding ind to loredose their rights
will not be, nor he asserted to be by the Borrower, a defense to any proceedings instituted by the Lender 1o colleet
the sumy secured herelwy, or any deficiency remaining unpaid after the foreclosure sale ol the Morigaged Properey.

2.0 Watver of Exempiion. Borrower waives all rights of exemption pertaining to real or personal property as
lo any indebtedness secured by or that may be secured by this mortgage, and Borrower wiives the henelic of any stat-
ute regulating the obtaining of a deficiency judgment or requiring that the value of the premises be set off against
any part of the indebtedness secured hereby.

2.10 Suits to Protect the Morigaged Property. The Lender shall have power (1) to institute and muantain such
swits and proceedings as it sy deem expedivnt to prevent any impawment of the Morgaged Property by any .o
which may be unlawful or any violation of the mortgage, (b) to preserve or protect its interest i the Mortgaged
Property and in the income, revenues, rents and profits arising therefrom, and () to restrain the enforcement of o
compliance with any legislation or other governmental enactment, rule or order that imay be unconstitutional or other
wise invalid, if the enforcement of or compliance with, such enactinent, rule or order would tmpair the secunty here
uttder or he prejudecial to the interest of the Lender.

2.11 Borrower to Pay the Note on any Default in Payment; Application of Mopeys by Lender. 1f default shall
be made in the payment of any amount due under the note or mortgage, then, upon demand of the Lender, the Bor
rower will pay to the Lender the whele amount due and payable under the note; and tn case the Borrower shall fail
to pay the same forthwith l.:JJI'Jﬂ stich demiund, the Lender shall be entitled to sue for and to recover judgment lor
the whole imount so due and unpiaid together with costs, which shall include the reasonable compensation. expenses
and dishursements of the Lender’s agents and attorneys. -

oo X
2.12 Delay vr Omisston No Watver, No delay or omission of the"Leader or of afffPholdefol the note Ftuercise
any right, power or remedy accruing upon any default shall exhaust or- ip¥air any sweh rigﬁiauwer or reRedy o
shall be ¢onstrued to be a waiver ol any such default, or a{:quiescen‘& therein; and @try riﬁl power anddafenedy
given by thiy mortgage to the Lender may be exercised from time to fime and as oftgq, as ng B deenmed gypedient
Ak - -

Nende :?
by the Lender. PR “? m

- ] Jre ) ’ Ak

2,183 Noa Watver of One Defanlt to Affect Another, efe. No waivl dlsiny defaul hereunder shall extend 1o m

shall affect any subsequent or any other then existing default or shalf:inmipair any rigigs, ppwers or renedigh conse
qucht thereon. o -_vﬁ‘ — S, 5B o

a ! 1=
I the Lender (a) grants forebearance or an extension of time fﬂ;”i ayment of any suﬁ.ﬁ%c:urml hrenglyy, (b
tikes other or additional security for the payment thercof; () waivexxo dpne.ﬁ not ¢{WMeise aiyy Tlalit granteg=herein
or in the note; (d% relcases any part ol the Mortgaged Property from the Lien ol the morigage o viherwise changes
any of the terms of the note or mortgage: (e) consents to the filing of any map, plat or replin thereof: (B consents
to the granting of any easement thereon: or {g) makes or consents to any agrecment subordinating the lien or change
hervol, any such act or omission shul] nor release, discharge, modify, change, or alfect the original Liability under the
nole, mortgage or otherwise of the Borrower or any subsequent purchaser of the Mortgaged Property or any pitn
thereof, or any maker, co-signer, endorser, surety or guarantor; nor shall any such act or omssion preclude the Lender
from cxerasing any right, power or privilege herein granted or intended to be granicd in the evenr of any other de
fault then made or of any subsequent default, nor. except as otherwise expressly provided in an instrament or instr
ments executed by the Lender shall the lien of this mortgage be altered thereby. In the event of the sale or transbe
by oferation of law or otherwise of all or any part of the Mortgaged Property, the Lender. withour notice (o ans
person or corporation is hereby authorized and empowered to deal with any such vendee or nansferee with reference
1o Lthe Mortgaged Property or the indebtedness secured hereby, or with reference to any of the wrms ar conditions
hereol, as hully and 1o the same extent as it might deal with the original parties hereto and without in any wav e
leasing or discharging any of the liabilities or undertakings hereunder.

214 Ducontinuance of f"?'ﬂ['f‘e‘.‘ﬂll’ﬂg.‘imnP!’J.'H-“IDﬂ of Parties, Restored. In case the Loender shall have jn ocecded (o
cntorce any right or remedy under this mortgage by foreclosure, entry or otherwise, and such proceedings shall have
been discontinued or abandoned for any reason, or shall have been determined adversely to the Lender, then and an
cvery such case the Borrower and the Lender shall be restored to their former positions and rights hereunder, amd all
rights, powers and remedies of the Lender shalf continue as if no such proceeding has been taken.

2.5 Remedies Crumnlative,  No right, power, or remedy conferred upon or reserved to the Lender by chis mort.
gage 1s intended to be exclusive of any right, power or remedy, but each and every such right, power and remedy shall
be cumulative and concurrent and shall be in addition to any other right, power and remedy given hereunder or now
or hereafter existing at law or in cquity or by statuate.
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301 Successors\and Assigns Inclitded in Partics.  Whenever 1n his mortgage one of the parties hereto s 1 rrieed
or referred o, the heirs. administrators, executors, successors and assigns of sich party shall be included, amd all
covenants and agreements contained in this mortgage by or on behalf of the Borrower or by or on behalf of Lendey
shatl bind and inure 1o the benefit of their respeotive heirs, adiministratons, execuiors, SuCcessors and assgns, whethe
so expressed or not.

i«

L3

$.09 Headings, ete. The headings of the artdes, sections, paragraphs and subdivisions of this morigage e fo
convenience of reference only, are not 10 be considered a part hereof, and shall not limit or otherwise affear am o
the terms hereof.

308 CGender, ete. Whenever the context so I'{'fll.'lil'l_'ﬁ. the masculine includes the feminine and neater, and the
-aiugul:u' mclmdes the ]:]uml.

S04 Inoalid Provistons to Affect Noo Others. In case any one or more of the covenants, Agreements, terme
provisions contained in this mortgage o ‘i the note shall be invalid, illegal or unenforceable in any respedt, the
validity of the remisining covenants, agreements, s on provisions contained herein and in the note shall be o
no way affected, prejudiced or disturbed thereby.

305 Lien on Personal Property.  This mortgage creates a lien ou the personal property ol the Borrower Lo atedd
an the Mortgaged Property and i shadl constitute o security agreement under the Alabama Undorm Commuroial Code
or other Taw applicable to the creation of Tiens on prrsonal property. Bortower covenants and agrees to exeoute, ble
and refile such financing stiements, contintation statements or other documents as Lender shall require from ine
o time with respect 1o sitch personal property. If an Frent of Default occurs, the Lender shall have all right< and rem
edies of a scoured party under the Alabama Unttorm Commercial Code.

[N WITNESS WHEREQF, Borrower has caused this instrument to be executed as of the day and year first aliove
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CORPORATE ACKNOWLEDGMENT 2
. N -
STATE OF 3 m~ i
| | - a :.__ © mar . g
1, o :"'“'-" ;_"‘.ﬁ‘;&-ﬂf“—" .. ... aNotary Pubhic fii":nui for said County i sad Staferhere
hy certify tiun T et n SAxesr .. o

|

-
whose mune s _f&;‘j i nt— . _of _Q!Qﬁ_m“' E_,.E“'EMC_;__ e S . R
L corporition, is signed to the foregoing Mortgage and Security Agreement. and who HI’IG‘WT‘I:*?{} me and kn@rn to
he sueh officer, acknowledged before e on this day that. heing informegl of the contents of ‘the Mortgage and -

curity Agreement, he exceated the same voluntarily on the day the same bears date Tor and on behall of the cor
EURLIEIE

CGiven under wy hand and official seal this the {fﬂ-— day of 77 - gl‘ :;?
- -0
%, oy - Y-
i ' __ﬂ-ﬂ—u—- _4
. "y - Tk . _._.___...,_F_a._ e e e e mamaeme = e
- Nouury Puhlu}g U
.2 . m S -
My commisffon expires: W2 ¢S Pyl
e mmresemmeeommesbed o n o moemes et on LTt DTMITLIIDTIOLT TThaoonm AT '%.._:‘_..“.:_ .".----.-_::_'_'Tz.i. =T " —?—u— R "
INDIVIDUAL ACKNOWLED(MENTS = .. ©
S : e —— 1 & a
STATIE Ot ALABAMA ™ = A PR
= " m
COUNTY OF % — nm
UNTY Ol JEFFEFE@}\ « - >

— mr .t

) o

L. . AeT &L - %2 Notary Public in and for sad {".uuiﬁ:-‘ i ‘ug_f?l.. 1
by centify that | Joseph R. : R i e . s W :"'f:!-
whose mane s signed to the foregoing Mortgage mxl Security Aprecment, and who s knowngg :ﬁ ’i-ur};'nﬂv-ﬁﬂgﬂ{ w.
fore me on this day thiat, bemng isfommed of the cantents of the Morbgape and Seaeeey 1Mnn‘"é’qﬁ:ﬂe#¥u!x@ﬁ4,‘ﬁ:
wtne voluntarily en the day the samne hears daie. /{/ ~ - {‘; i

Given under my hand and official seal this the - day of éf/ . AT P

o b |

L S .-_"-f_’
- :g Eé' A B I LS
f '""F"- ;l T - -
. -.:---"--. ; . . T___ -. 1 .- - - - .......r-—-- . b B T
ary Public
My commission expiies: My Commission Expires May 23, 1946

[ b

STATLE OF
COUNTY OF

&.’._U..' ap £ !{:”ﬂ L a Notry Public in and for said County i said Stace, here
by cereify thae Gﬁre 'SJEMPG e o L e e a
whose name is signed to the foregoing Martgage and Secnrity Agreement, and who s known to me  acknowledged be.

fure me on this day that, hring inlonned of the contents of the Mortgape and Security Agreemeni, he execuated the
siane voluntarily on the day the same bears date.

d
CGiven under my hand and official seal tns the ,ﬁ?:?-ﬁ_ - day of wémhaf R Hi,.i_f,.?

- . b | s
Yortm No. 99/98.2202 (9/78) Notary Public

My commission expares: .m F’u_}‘ Lg*!_?g7 e
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"EXHIBIT A"

PARCEL 1 The west half of the Narthwest quarter of the Southeast qunzg-gl tALL BU
and the Southwest quarter of the Southeast quarter of Section

10, Township 13 South, Range 3 East, also an easement for

ingress and egress more particularly described as follows:

A strip of land 6N feet In width being on the North boundary

line of Section 15, township 13 south Range 3 Fast at a

point 30 reet Fast of the Northwest quarter of the Northeast

quarter of saild Section 15: thence South a distance of 178

feet to the center of a public road, situated in St. Clair

County, Alabama.

qubject to easements, rights-of-way and restrictions of record,

and raarmpnt nf inereace and eeroas oranted o Inhn I, Crnes

and wife Vickl Cross, and James F. Sturgis and wife, “Margaret

W. Sturgls.

PARCEL 11 This property is 1in Talladega County in the State of Alabama. R
Lot 32, Block 2, Point Aquarius Subdiviglon, accorddde tognlat
Yecorded in the ﬂffice of Judge of Prn%:}’;}}f Talla‘t‘l‘l‘pa =

gy County, Alabama, in Plat Reook %, Page {'_ 5

-""
P
r-
Lot 33, Dlock 2, Peoint Aquarius QUhdivﬁgup 1, accordipg %
E."-J'

f.
Plat recorded in Office of Judge of Prggaie of Ta]lﬂﬂeég
County, Alabama, in Plat Book &4, Page -

HI 0308003!!

o
o
~J
1

Lo =
" l.'.‘_"'r — o
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PARCEL 111 This property is in Jefferson County {33t ¢ State B Alaﬁh@g

1t has the following legal descrintion® — 2=

Begin where the Clav-Pinson Road intersect the Hham—%pring$1llp

Road In NW 1/4 of NW 1/4 Sec. 35 Tp 15 PL and thence in RELY

direction along sald Bham-Sprireville Rd, 46 ft more or less to

a point within 4 feet of the " House, thence P A to L and

go 150 feet M/L to W Line of *11lie J. Harrell Lot, thence

ro in SWLY direction along W line of satd lot 70 M/L to Clavy

Pinson Road thence in ELY DIR along sald Clav-Pinson to Peing

sl IR

of Reginning. .

9¢00

e e

L - "‘

J-:lj. " h[;.;: i_..._,_____ SHNL. bl . ey, Nlorineer As i“.ll‘i'w-.':';: -

P | L Lo 1:

A, _ Cad
S X Hauﬂ-u-theg ast. line BEYE 1/4 of GF 1/4 & _Section &

f the'8ld ColumbExla-Tusd kepsa publids?

R Fors '!'a_m_h_%_
Hmn\,ﬁn *ruad an g ! in a WEBtEIl}' dlrﬂctinn along s3id road %00 <feet, 33@ or less:d

. ntinue eF id road in & northwesterly @irection 543 foat, i# TR OF 103% ot
Iﬂtal v nt kger, i Maid' i’oad 1034 Meet to- i’.‘ﬁ peint of
o beginning of land% e in.a westerly directiorf hlong said

b e . Yomd 210 fedtionmaue, or less \ the Hu[ltevallcr*@illa paved highway;
- th#nce along same | ection 332 feet,“more or 1858, to ‘lhs. northwesf2

b 801£urﬂaf {Jf &“W Tt wpendlﬂhgr R
ava lnm'ﬂl » pu the north lifle of said J.p. %ol Jr., lo
Eeet, more 0t orkh;east co of sald J.D. Hol 3, Jr,,'T%t thpnr'\J

Sigts Of Alabama, Talladags Eurﬁlimyimﬁnlh | qu'. t]:‘q:r Montevallo-Ashville Rrad ]]i_:iepr__ mor e gi‘o
the fotinwing feas have been cotthBRd onlifted of begimsng., wgnuate in Seption 2, Township 22, Rarwe B Weat

rment As reaguired by law, Shﬂlb]' EDUHE}'. ; Abama. . = e - .
g)’r . . Lo .
BARCHBL Y ' Properiy locatee in Shelby County, Alabama described as follows: S AR ‘?
UE. T L. , . . ' i o
R b—ofpprae®=2 /4 of SW 1/4 of Sectjon 30, Tﬂ-.-.rn.-:iu% I:h, Range ! West, Shelby
ndaning (96 / & cfounty, Alabar; being more particularly described as o ' rf i
er of SW 1/4 of W 1/4 hf Section 30, Mmmp nge t West
necording vy o d'un in A sout’ ]y direction along the wegt line of qaﬂ olfdal/4 sfction for' ¢ A stan~a
3 0 1.p1 tee o the point of beginning; thwpoe cont inue along last ment irhed cousse for -
Totel __ [ - .jitrﬁmt rn an angMm to the IRYEOEH" 50 Begrame— 0% minutes and: ’
10 'I'HF" un 1n an easterly {]1r$gmn tf /(A & ance of ¥1. 73 N
ri hr llrm 2 Highway #31, South; thepg- tyurn
% utes, 30 skgonds and run J.n a northezgierly fﬁ@
: ine for a distance af 2¥8 thence turn an

- minutes onds and¥le 1d right of way
! rgE Njn for a/gas nce r::-f 52 .15 feet l'hEI'IEE' turn p angle
rng,ﬁg N utes, c:n “ahe’ run in a westerly direction {or

04, feet, more or J;qu, 1nt of beginning, containisg 0.228
lTegs, ' v e

Mo~y SRARATE 5 70
This mortgage is being reflled to add the naxrejo% Gayle S. Saxon

as it concerns that certain mortgage recorded in: RECE|VED
Jefferson County, Real 2323, pages 151-156 .
St. Clair County, Real 208, pages 652-656 APR1 o fit. L

Talladega County, Real 0671, pages 0123-0129
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